Companies House

MRO1 e

Registration of a Charge

Company name: MARO DEVELOPMENTS LIMITED
Company number: 04460238
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Received for Electronic Filing: 02/10/2019

Details of Charge

Date of creation:  19/09/2019

Charge code: 0446 0238 0075

Persons entitled: BARCLAYS BANK PLC

Brief description:
Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S. 859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.
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Certified by: DARREN CRAIG FOR AND ON BEHALF OF CMS CAMERON
MCKENNA NABARRO OLSWANG LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4460238

Charge code: 0446 0238 0075

The Registrar of Companies for England and Wales hereby certifies
that a charge dated 19th September 2019 and created by MARO
DEVELOPMENTS LIMITED was delivered pursuant to Chapter A1 Part 25

of the Companies Act 2006 on 2nd October 2019 .

Given at Companies House, Cardiff on 2nd October 2019

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Case Reference No. BO/MO/S-19261772175/

Marc Developments Limited
{the Chargor)

and

Harclays Bank PLC
{the Banik}

FIKED CHARGE OVER ACCOUNTS

DATED 19 SEPTEMBEY. 204

DEB CHEG 20/06/18 A Corporate EE2EAFFDG OL
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IMPORTANT — PLEASE READ THIS NOTE BEFORE THIS FIXED CHARGE OVER ACCOUNTS IS EXECUTED

This Fized Charge over accounts ks an imporiant legal document. We strongly recommend that you
seek the atvice of your solicitor or other lepal adviser before executing this Fived Charge over
accounts,

# This is & Fixed Charge over accounts including fixed charges over the Accounts referred 1o in
Clause 3.2 {Fixed chorges) and & Hoating charge as granted by the Chargor as referred 1o in
Clause 3.3 {Flouting chorges).

® The Bank will hold this Fiked Charge over accounts as security for sll debts and other liabilities
owed to it by the Chargor including under the agreement to pay contained in Clause 2
{Agreement tg poy). This includes all present and future loans or facilities the Bank has granted
or may in the future grant.

® Your liahilities under this Fixed Charge over accounts will include any lisbilities owed under
any guarantes or indemnity which you have given to or may give to the Bank in the future
sublect to the limitations set out in this Fixed Charge over accounts,

& ¥ any of the debts or lHabilitfes secured by this Fixed Charge over accounts are not pald when
due, the Bank can take contred of the Accounts and exercise any rights conferred on the Bank
pursuant to this Fized Charge over accounts,

# This Fixed Charge over sccounts is separate from and not imited by any other security or
guarantes which you may have already given or may give to the Bank in the future,

Barciays 8 3 trading name of Barciays Bank PLL. Barclays Bank P s awthorlsed by the Prodential Regulation Authority and regulated by the
Fantial Conduct Authority and the Brudeatial Regulation Sutharity Financlad Serviess Begister Mo, 123702). Registerad in England, Registersd do.
1526167, Registered office: 1 Churchill Mace, London, B34 SHE.



“THIS DEED is made on the date specified on tha front page of this Desd,

B

[ Zm Mara Qeve!cpments Lzmzted {nmrporated in- Engiand and Wales weth reg;stered number

0&&50238} of Metm;}aistan Housa, Station Read, Cheadle Hulme, Cheshire; $X8 ?AZ (the Cha;gvr}

S gz) Bardays Bank PLC (Ccmpany Number 91@2515?} of T Churchil P!a::e, London E14 SHP {the Benk).

'!Timeswm as follows

S T 'DEHM?E@:\%SAND INTERFRETATION
o _.-Baﬁnitioné :
- : 11 m thss Dead each af the fcii:;wmg expre&smns has except where the mntext othezw;se' S

_ requn’es the meamng shown egpnsste i

o :'Afcagnfs me:s;ns each of the atmur&t&'dessribeﬁ in Sehedule 1 (Specific Accounts) opened or R

. maintained by the Chargor with the. Bank from time to time {including any renewal, -

redesignation, replacement, subdivision or subaccount of such account) and thadebtordebts

'_3 represented thereby;

Assets means all of the Chargor's undertaking, property, assets, rights, interests and revenues, L
whatever and whemver 11 the warld, present and future,- and includes each or any of them;

_ _"Authensed Addmss heans the iast address gsvan o, the Bank far tha Chargor‘s p!ace cf =
" business {ar any one of ther if mors than one) or reg istered office; '

Aumeﬁ!y me'a'rss the Un's%e’d Naticns'ﬁemrity Cau'nc‘i the Cemmis;'s'ofﬁ of the Eum;&éan Union, -

" Her Majesty's Treasury, the Office of Foreign Assets Control of the United Siates Qapartment ':' _3 e

ofthis Treasury, orany other United Siaies government entity; _ S
o Hw@:i:éys Grbup méans Barclays FLC and any 'éf its direct or indérem'ﬁabﬁéﬁiaﬁes;ﬁ'
. Default Rate rﬂean's': -

' Cay the defau%t interast rate sat cmt in the decument under wh ch the re!evant Eiab: sty far-"
' U the overdue amount initially arose; er e '

{B) i o default interest rata' is 5at out in sus:h docurient, a rate per annum egual to the

o cost {without proof or evidence of any actual cost} to the Bank (a5 certified by it) if it S S .

o were to fund or of funding the reiwant amourt plus 2 g‘mr aent;;}er annurm;

' Dgfegafe means a ﬂe!egaﬁe o 5uh de!egate appnmted pursasnt tg (,: ause 1? {stcremn f:md_ S
'dﬁ‘:‘f’gﬂ{‘:ﬂﬁ} : B _ _ _

: ?agal e



R (a}

e 'Bepssifs means all surns éegasited or 1o be dépnéitéd?h E@ch-Azic‘oun"c','tégether'wiﬁh aliother -

rights and benefits aceruing to or arising in connection with each Account {including, but not
limited to, entitlements to interest), together with ail accrued interest, wheraver deposited;

SDN List means the S"peci.ai y'Dasignétéﬁ Nétiénéis List'main‘c‘ained'by the Office sf'?aré'g"

Assats Control of the US Depaﬁmeﬂt of the Treasuw, or any similar !sst ma;ntamed E,w any

o Authority;

o Seéﬂmd Gbi‘igatfohs'mea'ns"aﬂ money, obligations and liabilities now or at any trae inthe
. future due; owing or incursed it any manner whatsoever by the Chargor to the Bank whather -
" actually or contingently, whether directly or indirectly, whether salely o jointly with any othar - R
* person and whether as principal or surety, including, without lmitatior;, all interest, discount, - -
" commission, fees, charges and expenses and together with any matters relating to or ansmg -

in respez:t af those mﬁneys Qbiigatwns and liahilities

S Ses:wiay Assefs means all Assets of the Chargsr’ or any of them which are the subject of any

“osecurity dreated or expressed to be created by or pursuant to this Deed; T
- Security interest eans any mortgage, charge, pledgs, lien, assignment, encumbrance, right

" of set oFf or security inferest whatsoever, -howsoever created or arising or any. other -

. agreemenr arrangement or court order havmg zuhstant;a!i\; the same sconomic effectasthe -
i Semrizy Pers"ad means the period beginning on the data of this Deed and éhﬁi’hg on the date
~on which the Bank is satisfied that all Senured Obligations have been unconditionally and

-~ irrevocably paid and discharged in ﬂsi% and all facilities made available by the Bank 10 tha'-'
: Charg{}r have been cancelled; . T ' R : '

. ~Set a}‘fAmcunt has the meanmg gwen taitin C%ause 16.1 (Set o_,ffi

S.i.fiss:dmﬁy mesns 3 subs;d an,: undertak ng wsthm the maamng of sectss}ra 1162 cf the_--:'
" - Companies Act 2006; and : ' : '

' Trqueree has *.:hs-e mean:ng given tg it in Clatise 18.1 {Transfer and d;‘écfdsure}._.f
interpretation
i this Deed, except where the context otherwise requires:

Uiy references to the Bank indlude references fo any of its riominees, agents, Delegates, . -

successors in title and permitied assigns and transferees and references to the Chargor
- include references to thelr respect ve successors in- title and permiﬁed assagns and
- transferess; : ' : : :

R iy wffzdmg :;;2 m::ludeﬁ any wnd ing g, ramnstrucﬁan admmnstratmn, d;ssaiut ion, :

] liguidation, bankrupta:y and any anaicgaus prccadure ar 5tep under any apphcab!e law;

- A 'rafare‘h‘ces te-any deéd, iﬂstrument,":'ert%ﬁca’t!é,_agreement oF contract (inciuding.this'

- Deed) or a provision thereof shall be construed as a reference to that deed, instrument,

' __E’.a.ge'l_-.._:



Sy refers}ncas:m a'ny' statuta or:x'}the'r.!egisiative provision shall _a’hdudé any statutory ar"_" Sl

iy

23
Cwalue c;f the Depaszts fram tsm@ el tsme

Cw

- mrtsf;sate agreement or contract or prm; sion as fmm time to tzme varaed nm;ated -
2 _'amended ss}pg!em&nt&d ar rep%aced {howsaver fundamantaiiy} :

ey '{ix.?) : expresmns smpamng the smguéar shaié inc ude the pmmz ‘and vice versa and wcrds S

' 'desotmg any gender include all genders,

- legislative modification, re-enactment or any substituticn of such <tatute or provision _'

S -and, where applicable, any equivalent statute or !egis!atsm in a’anat?’ierjuri'sdictiﬁn;
{1} 2 time of day Is a reference to London time; and

" {uii} references to @ parson shall be construed a a reférence to any individual, firm, company,
- gorpbration, goverhment, dtate or agency of a state of 2ny association, trust Joint’ 0

- venture, consortium, parmershsp or c}ther e:&t&ty {whether arnot hamag separate legal
g persona% ity). : ' ' '

U The headings in th‘ls Deed are for ease of refererice only and shall not affect its interpretation, -
AGREEMENTTOPAY |

" The Chiargor, as primary obiigor and not merely &s surety, covenants with the Bank that itwilt
“pay or discharge on demand the Secured Gbiigatiﬂns'en'the date{s) on which such Secured -

Cbligations are expressed to become due and in the manner pmwded fer in the document.

- unter which !;absist\; fcr such Secured Gbisgat;oﬁs grises,

'_ Defauit inte’rést Qn-thé Sesure‘d Obiigaticns, shall accfue'in"'resge'st of any overdus amount
“from its due date o, In the case of any tost; chargs, loss, lizhility, expense and other amount’ .
" referred to in Clause 15 {Expenses and Indemnities) from the date such amount was expended, -
“paid or debited on account by the Bank {without the necessity of any demand being made for .~
payment theredf), in each case, up to the date of actual payment (bath before and after’ ._3
Cjuddgment) st the Default Rate, Any default interest accruing under this paragraph shall be
" immediately pavable by the Chargor on demand by the Bank. Unless otherwise agreed, such- S
 default interest {if unpaid) will be compounded with the relevant overdué amoust or cost, - e
: . ‘charge, loss, lability, expense and. other amiount referred to. in Clause 15 {Expenses and
: !ndemmt;&s} ona mamhiy basis !.mt will remain ammed;ate%y due snd payab!a T '

.The Chargar 5 E;absﬁsty under C!ause 2.1 (Agreem@nt to pay} sha!! nat exceed” the aggrega&e

: CHARGES :'

Gengral

i -~ All sactirity created by the Chargor under this Cladse 3 s _
contin Qﬁhg setﬁﬁtg for the '?a\,’rm.eh't and disa:hargé of the Secured Ob!igéﬁoﬁé;. -

granted with full title guarantes;

'?égaa'



L g{:} grantar.! in respeat of a!i the raght tsti& and interest {if any} present and future of tha Chargar' : o :

o ) and o the relevarnt Secuﬂw Asset; and -
) o grshted in' favour of i:h‘e’ Bank. -

o '3,2'_. 'Féxed shairges.: S

The Chargsr charges b\f way cf first faxed charge alf m‘ its present and future rsght t;t!e, benefst aad 3:_" - .'; S

" interest in and to each Account and sach reiated D&:;ms;t :

Claa :': F?ea%in‘g ch'iarges el

= “The Chargnr”a'ﬁ'd ihe ﬁéhk’:a:c'kha.wie'dgé"t'hat:ﬂ’z’é Chargor has granted 3 fixed charge pursuant to Clause

3.2 {Fixed charges). Notwithstanding this, at any time during the Security Period, the Bank may permit

the fived charge granted pursuant to Clause 3.2 {Fixed chargés) to take effect as a floating security -
" interest, st which time, the Banlk will notify the Chargcar acccrcﬁmgh& and *he provisions of Clause 3.4 - L

{Conversion of fioating charges) will ap;:s?y

3 ' 'Can\:ersidn'ef'fmating thargas R

ifay By notica: Subject to the Insolvency Act 1986, the Bank may by notice to the Chargor convert
' i} any security intersst creatéd pursuant to- Clause 3 {Chargesy which ‘takes effect, oris
“recharacterised a5 a floating security interist or (i} any floating sscunw interest effacted

"pursuant 1o Clause 3 3 with immediate effect mt@ fixed chafges

by _'Aummaﬁc conversion: SUbjéct to;_zhe-masivenay Af:t 1986 and Clause 3.4(c) (Moratorium)

~ below, {i} any security interest created pursuant to Clsuse 3 {Charges) which takes effect, oris .

" recharacterised as a floating security Interest or (i) any floating security intarest effected -
" pursuant to Clause 3.3 (Floating Chargés} shall {in addition to the circumstantes in which the -
same will occur under general law) automatically be converted fwithout any mtsce} it fived -
_' .chargess gver the Asgats, rights aad prupem; of the Chargar ' ' '

SRSRRRN () B _"_Oﬂ'th’e 'converaiﬁg of an\gr m’eé’tiﬁg 'cf tha ma’mbers of directors cf'tiﬁe'cha%gbr_.té o
o "cansider'a rasclution to wind up the Chargsr or gmt the 'Charge‘r into administration:

L {Hi) : _f ona rem!utwn bemg passed oran arder ba ing made fc;r the w;nd;ngvup, d;sso%utmn i p
o administration oF re- @rganssatssn af the Chargc{, : : : - :

CHE S en the appomtment of a !iquadamr or an admsmgtratcr {whether mut af court or-
' : 'chem;s;e} to the Chargarf _ o '

' (v} 'on any person iewmg or atmmptmg o Eew any d stress exeautmn ar cthﬁzr pms::ess - e :

o agains‘t any Security Assels of the Cha rgor

R\ “on the Chargﬁr ceasing to carry an i:zusmess 6ra substantza! part of itor ceasmg to he_' R .

LU going toncerm;

oPaged



fvi} L of the Chargar stappmg maie:mg paymenis to'its credsmrs ar gwmg notica to cradstars s 8
'  that Wintends to stop paymen’: - o

iy on the Chargcr craating'ﬂr”attéemptiﬂg to create a trust over any of the Security Assats; SR el

{viii} o the holder of any 'sthér'Séc':is'ri"@ in’z’ére’st'whéthér_rahkéng in priority 16 or pari RO
1 passu with or after the charges and security contalned in this Deed or the Chargor

: appoihting, requesting the appointment of, an-_-administratdr, an administrative
receiver, receivar, manager oF receiver and manager i resperzt of the'Charger;or“

gy ' Cany ﬁcating charge g{anzed by the Chargcr to any a’ther perscn crystaihsmg for any S S

U peason whatsgever

- {ci - "Mcrataraum the ﬂcat ing chargfss create:ﬁ pursuam io C!ause 3.3 {ch;s;tmg c}wrges} may not'

. be converted into fixed charges mie!y by réason cf
RN the Obtainiag of a moratarium; o -
S anything done with a view to obtaining a moratoriurm,
" under Schadule A1 of the Insolvéncy Act 1586, ; R
785 implind covenants of title o
S The covenants set out In sections 3{1); 312) and 8(2) of the Law of Proparty {Mis'ceiiaéenué Pravisions)
LAy 1994 will fiot axteénd to Clauses 3.2 (Fixed chorges) and 2.3 {Fe’catmg charges) above. It shall be
o ampimd i respect of Clauses 3.2 {Fixed chorges) and 3.3 {F{oat;ng charges} above that the Chargor is
disposihg of the Security Assets free fram all charges and encumbrances (whether monetary or not} -

o ~and from alf other rights exercisable by third ;;artses {mciudmg lighilities ;mpused and rzghts canferred' -
"jbyor uritler any enaczment; ' . SRR ' ' : o

U360 Ownershin

":'_The Chargor is the iegai'aﬁd'béﬂef’t‘sai a;awnér'ofz and has Eg.oed' anid ﬁ%érkéta!:’a%ét’itie'ta its Sécuritﬁi: -

7 Assats, in each case, free fram security {other than that created by or pursuant to this E}eed} and

U pestrictions and onertus covenants.

FERRRR '.-'NOTi.E'EO?A(fCQHNTSECQR;W N

L The executmn of th;s Deed by the Chargar and th& Bank shaii canstltute notace in the Eank af the _'
-security ereated over each Account and each ra%ated Depasst : :

5o Rémﬁsmmﬁms ':_ :
RIE T D "E'hei:hérgérfa?reseﬁnts and warrants that,
e thasul pawerand author:w and is !egany emﬁcwered 6 entar intd this Dead and fo grant" e

" seeurity over the Secur;w Assets on the terms set out herain;

g



-

| ﬁéithéfthéﬁh’argéf ﬁﬂkanytpfit"s affliatesis either:

mo
' “or pursuant to this Deed) exists 6n, over o in relation o any of the Secur;ty Assists at thadate
- of this Deed; - - : : R . _ o -

Eachiof tha ab‘ovie re;';rasehtatiéns {excluding that set out in Clauses 5, 1A will be correct and ca’ﬁ‘sp!'ied S

it has taken all necessary actions lincluding corporate actions) to authorise the acceptanceof
“&nd the exerdise of its rights under this Deed and the performance of its abi;gatssms under th!s' ___
. Deed and all ather decuments to he Bntered Into by It i connection herewith; =

" there is hc}'!agal ar”c;the? restrictic:»ﬁ cn its a’iziiit\;’ to er’a‘éer into amﬁ pérfcrm its cb!igatmhé'in -
respect of this Deed, including that such gntry or performance will not constitute a breach of

-any law, reguiation or official directive ta which 1t is suh;&ct orany agreamem by which it'is e

B 'this ﬂead”%i!! be valid, binding and enforceable in accordance with its tarms; L

R0 'E sted or is swaed or centmiied direct!y or md;remly, by aﬁy persc}n whxch is Essted an '

Coan 50N List; or

: '.'(i'i}'_ 5 !aﬁated mgamseé or reszdent ina ccuntry wh ch is- the subgect c:f sanctmns by any'

. Authorsty

'nc’s Securty §ntere5f {ether than the Securst‘g interegts created ar ex;sressed to be created by

L within al respects at all times durmg the Securi ty Perigd as if repeaied by refarence to the then existing

~gifgumstances:

S

ey

i the Chiargor is a partnership, It shall notify the Bank in writing immediately of any change in

SRR X B
' - information and documentation as the Bank may reasan&bly reguire re!atmg to ﬁ:he Security

'G’ENE&ALUN&ER#A'KQ&% e

 The Chargor undertakes to procure thatt SR

: _'it shall not rmake any material chiznge in the scope or nature of its business:

: the membership of the partnership. Whe;zever pesssb%e such natzf:z:at ion shall be gfvan TR o
- advanes of such change; and o : '

. i t'h'e'Chargcr comiirises c'znse'ar Mo trustees; the Chatgor shall give to the Bank not less than
w0 28 days’ prior written notice of the proposed retirement of any trustes or the apoointment of -

any new trustes {which shall not be effected without the pr’ar written consent of the Bank)

“and-shall nstsfy the Bank in writing, immadistely dpon the’ death “of any trustee or’ the ' ._ .'
dissolution of any firm or corporation acting as trustee. . : :

zg;agmmm '
" The Chargor shall from time to time on réquest by the Barik, pi’c}vide. the Bank with such

- Assets and its cnmpiiaﬁce with the terms of this Degd.

Page G = -



81

" The Chargor shall promptly notify the Bank of any litigation; arbitration or administrative
procepdings commenced, p‘émﬁing oF threatenéﬁ against it or any of its Subsidiaries or-any
T ‘other event which is reasonably likely to adversely affect the value of otherwise depresiste,
o “impair of prejudice any Securgty Asset orresultin the secursty created bs; this Deed becoming
i ~enforceabla. : : :

. PRIORITY OF CHARGES

ARy r'nb'rt'glagé assignment, fixed charge o a.thér'ﬁxed”isa'i:'ué"w the Chargor creates in the ': :
~Bank’s favour, will have priority over the floating ahargﬁ cragted by Clause 3.3 {chfzng -

- - chorges) unless the Bank states otherwise,

.. 6o .

-At any t;me and fram tlme to tsme aftar thss Deed bezzemes em‘arc&ahie ar the Eank d:rects tha Bank :

any debehtu'reﬁs, stéghment,rmortgages-ar_-chafges {ﬁxedbfﬁaating} which tha 'ﬁihargcr-__"' "
~greates In the future {extept those in the Bank's favour) shall be expressed to be subject to
- this Deed dnd shall rank i order of priority behind the security created pursuant to this Deed.

. BCLOUNTS

_azéﬁa« r’éghts o

: shall be entitled, without niotice of furtheérdeémand, to:

I

= “arising out of each Account lincluding the related Deposits), .

82
: "-..'.{s}'.__ .

R L R
e - become due and pavable and shall riot have been paid upen becoming se due and payable, SRR

"s6 that, at such tirme 2 any sich credit balance shall mature for at any time thereafter), the Bank may -

zﬁem’ahd, 'res:ei‘z'vfe énd appiy agaihét the ﬁec:uréd' Géﬁgéﬁéns, all and ary monies due under or

h exercise in relation to esch Account all such rights as the Chargar was then entitled to exercise, L

s in relation to such Account or might, but for the terms of this Deed, exercise; and

S ._ “tnake any direction or instruction to any hank,.bu.iiéi{%g'ﬁéiew- _.fi'h'a'ﬂcié%'i?‘istituﬂéé'm other’ S '.
~person at which an Account is held, to give effect to this Clause 9.2, '

Terms of Accounts

7 Exéept with the Bank's prior written cionsent and subject to Clause 9.3 (Partial maturity), €ath Account
. shall be maintained on the terms that any relevant Deposit shall mature an the earfier of:

thé first time at which: [i] therg are no remaining Secured Obligations; and (i) the Bank is ot

“undér any ebligation or Hability {actual. or “contingent} to make advances or provide other

“financial- accommodation which, i made ar. wcwdeﬁ “weould gme rlse 1o any Secured:_-_
" Obligations; and S ' ;

flose of_husinésé iﬁ'icndéh or the date on which any of the Seciired Obligations shall have

- exércise in relation to that cradit balancs: any rights of set-off, combination or consofidation to which -
- the Bank may be entitled under this Deed, any cther mnt{ac& or at law.

T page7



.83 #a'ﬁiaimaturitg '

If, on zny day, any of the Secured Obligations become dué and payable and have not been paid by tlose o '
“of bitsingss in London on the same day, then anly so much of the Deposit from time to time orany
© Accourits shall mature as equals the amount of the Secured Qbhgatxsns which became due and’ payabie' o

" #ind had not been pasd hy closa of business on that da\g

' 'S.é : _!ntare&t an aapcsit'-'-

" Interast shall accrua on eath Depasit an any Atcounts at such rates and be payable on such dates and
_Ii such manner as agreed by the parties from time to time. Any ggreement that ail or any part of 3.

‘Deposit is to be held on fixed time deposit, shall be for the purpose of calculation and payment of

T interest only and shall not prejudice the Bank's e’sghts or ‘obligations under any part of th:s Desd or -

_'pr@v&nt or delay the Bank from exercising any of those rsghts

. 9.5 _Res&ric’ﬁoﬁs ﬁin béposits

The Chargcr sha!i not be entztsed 1o receive, w;thdraw ar athem&se i;fansfer amf Depasst fmm time to g

S time on any Account &xcept w;th the ;mer written consent of the Bank.
1@ NEGATNE PLEL‘;@E .

" The Chargor shall not, witheut the prior written consént of the Bank:

U {a) T create, agree to tréate of permit 6 exist any trust, intersst or Security Interest {howsoever -
' - ranking In point of priofity) of any nature whatsoever (including such as arises by operationef

“law or any enattment) in, over or affecting all or any part of its Security Assets: or -

(bj - partwith, grant oF enter into a lease of, sell, transfer, assign or otherwise disgose of (including

by way of declaration of trust) all or- any part of itz Secuntv Assets Gr any interest in themor = '

e agrée todoso.
S & 'Paasmw\ﬁaz\z oF Szzum?’v S

. _'1.1.1'_ .._'Ruiing’ gf‘f': S

' if the Bank receives notice of any subsequent interest of Soeurlty Interest affecting any Security Assat: -

cofa)y _fhe Bank may open a new ccount or accounts in restiect of the Chargor and if the Bank does o
TR " fiot open a naw account, it shai% never&heiess be treated as zf it had done s at the time when .

RS 1 had recezved the notice;

“th) : _al! 'paymenis m'aﬁé'by the Chargor to the Bank after the Bank receives such notice, shall be 3._:_
© credited or be treated as having been credited 1o its new account and in no circumstances
whatsoever shall such payments operate to reduce the amosunt due from the Chargar tothe o S

-Bank at the tifre when 1t had recewed the notice; and

e




S
- if at any time the Secured Obligations shall have been paid and discharged in full 3rd the Bank has o
. commitmient, obligation or Hability of any kind (present or future, actual or contingent), the Bank will . 7 .7

gt the request and cost af the Chargor re-assigh- the Security Assets to the Chargsr or otherwise

all paymients made by the Bank to the Chargor sfter the Bank receives such notice shall be ' _
. -deemed to have been first made aut s:,\f any payments last recaived into any account of the o
Chargm’ w;th the Bank. :

R’eieasg S

e discharge the security mnstxtuted under this Dead.

SR Ch- T

: Re’tehtiéh of C’ha?ges B

o Notwithstanding Clause 112@5\?5{2&5@}:.

e

".'_'{'h'}'_: .. ._ :

payment-and discharge in full -of all Secured Obligations or (i} any release, settlement, '

o ..:.:{c} :

i the Bank shall have reasonable grounds for believing that the Chargor may be inselvent, -
- bankrupt or unable to pay Its debts as and when they fall dus ar that the value of the Chargar's
_ éssets-may be less than the amount of its liabilities, taking Into account its contingent and
prospective liabilities of 'maig be deemed for the purposes of any iaw to be insclventor
" bankrupt, a5 at the date of any Qpayment made by the Charggr"w the Bank; then the Bank shall -~ :
“be at liberty to retain the ‘security contained in or ¢reated pursuant to this Deed, until the
_ 'expsw of a per iod of ene month plus such. statutory peraad within which BY ASSUTANCE, e
E - security, guarantes or paymant tan be avoided or invalidated; : g

_tha‘n Banik shaii ba-éb!a to exer"ciﬁe its r?gh’ts’ uﬁ:ﬁer 'paragraph'{a} abevé"hut&#iihsténding i} the S

discharge or arrangement that may be gwen or maée by the Bank Gh, O 35 8 cansequence of,

such paymant or dsscharge of linhility; and ..

- if at any tifme WEthEn such period 25 is refera"ea‘ 'ta in paragraph (a) above; any stép or corporate T
- action is-taken in-respect of the Chargor In refation to o with & vigw o any insolvency, S
“bankruptcy, administration, winding up or receivership proceedings or procedure assetoutin

i - Part 26 of the Companies Act 2006 or in the Insolvency Act 1886 or in relation to or with a view

R ‘to any analogous proceedings or procedure in any jurisdiction the Bank shall be at liberty to _
- continue to retain such security for such further period as the Bank may reasonably determine

B A

U releases, transfers, assignments and other documents and the giving of all notices, orders,

and such security shall be deemad to have continued to have beén held as security for the{ =
~payment and dsscharge to'the Bank af all Securad Gbi:gatems :

- Fugmsa ASSURANCES i

“The Chargor shall, on dermand, execute éﬂy'ébcurhent and do any other act or thing {in either _

_case, at the expense of the Chargor) which the Bank may reasmabiy_fﬁp‘eciﬁ for pmtésténg, L - S
" preserving or perfecting any security created or intended to be created by this Deed or for - RN
 facilitating tha realisation thereof or otherwise for enforcing the same or exercising any of the L

- powers, rights and discretions of the Bank under this Deed, including the exscution of all’

- instructions, direetions and requests for any consents to enable the property 1o be charged - : L
" which the Bank may reasonably request and the Chargor irrevacably and severally by way of -

o paged



' ‘security appoints the Bank (and any Delegate appointed under this Deed), 35 its attorney inits :
- fhame and on its behalf to sign, executs and deisver aii such ddcuments'and do any actor thmg el

o a5 thie Bank may thmkflt

22

. The Ch'argar by w'ay'éf secur'ity irrevorably and s:e'isera('!y' ép;aiﬁts the Bark, (and any Delegate
S ._'a ppointed under this Deed) to be its attorney with full power of substituiion, o its beha!f and
by its name or other‘wise, at'suchtime and insuch manner a3 the atmmey thinks fit: L

. .'prsar ta sew;ce Qf a defau@t nc;t:s:a ar any demand for payment ta da anyth ng wh;ch the :
e Chargc}r i abhged to do undsr this Desd {but has not dana} :

.'mn and after service Qf a defau%t notice or any demaﬂd fﬁr paymem ts do anythmg whsch the . e

: .Chargcr is abhged oo umﬁer this Qeed arid-

e takfe any action 'Which is ahci!ién;‘tc the'éxercisé of any of the fights conferred on the Bank, i
" in relation to any Security Asset or under this Deed of any othier agreement with the Bank, the . :

Law of Property Act 1925 or the Insolvency Act 1986, and ratifies and confirms and agraes to

: -'_'ratif*g and confirm whatever any such attorney shall do or purtort to do in the exercise or _' '

" purpoirted exercise of aii or any of the powers, authcntze5 and discrations referred to'in this

13,0 ENFGRCEMENT R

1320
practicable- after exercising any power pursuant to Clavse 13,1 abwa, nctsfy the Chargor af' AR '
5uch exercise, : ' ' : '

R

i Ciause 12. 2

O and after service of a default notice or any failure to pay any of the Secured 'Obiégatéens' RN
'-:_'wh'en they fall due or arequest from the Chargor to the Bank that it exercise-any of its powers
“under this Deed {or if any steps are taken to appoint an administrator of the Chargor), the L
U Security Interests created by aid urider this Deed shall be immediately enforcezble and tha
Barik, without prejudice to the pawers conferred an lt by virtus of the Law of Pmperty Act
: 1925, shall be entitled ta ' L ; '

RS sacute and pen‘egt its tit}e to all or any part of the Security Assets: -

" enforce all or any part of that Security at the times, in the rﬁahhé%_éﬂd on the terms it thinks
- take possession of and h’did'ar‘disﬁésé of all o any part of the Security Assets (and any Assets. o
- of the Chargor which, when got In, would be part m‘ the Securt\g Assats? at the times, inthe -

- -manneér and o the terms it thinks ﬂt and

'.'.'transfer oF ctherw ise d:s;mse of any Secuﬂty Asset drid 16 gwe gaad dsscharga fr:ar anv meney& g
- received bc,r the Bank in exercise of such ;mwer of sale andfﬁr disposal. : :

iF 'm’; i:!efaa}zit ﬁctiae hés beéﬁ se’wed on o the Chargor “the aank sfhaii as $00n as reaéénéb?y o

To the eﬁtent'that the Security Interests created by this Deed constitute a "security financial "
. coliateral arfangement” and the Security “Assets constitute "financial collateral” for the

. t}ageﬁo'_ SRR Sl



S interest that Is paid in relation to that Account at the time the right of appropriation is

g

purposé of the Finandial Collateral Arrangements (No. 2) Regulations 2003 (the Reguiations),

§ - the Bank shall have the right on giving prior notice to the Chargor, at any time after the Security ' _

~interest becomes enforceable, to approprizte all or any part of the Security Assets inor :

- tawards discharge of the Securad Dbligations. The narties agree that the value of sach Account
“shall he the amount of the credit balance on it, together with any acorued but unposted

“exercised. For the purpose of Regulation 18{1) of the Regulations, the Charger agrees that any -
- such determination by the Bank will constitute a valuation “in a commerclallv reasonable
S rranner”, BTN, L i !

o -Ecﬂw'wmésacumw” 8

= __'The seeurity consti auted by this E%eed sha!! be cantmumg, is mada fcr securmg further advaﬂces

o and will extend to the ultimate balance of the Secured Obligations, regardiess of (i) any

35!
151 .: :__ S
- agents or Delegatas) on the basis of é'fuii_indemnéty of an after tax basis the amountofall

Lo intermiediate payment or discharge in whole or in part;-and (i} any amendment, variation,
U réstatement, - assignimient, - replacement,. refinancing;. 'ns\;ation'_' or - departure (however -
~substantial or material} of, to or from any documenit constituting any Secured Obligations. -~

' " EXPENSES AND INDEMMITIES
The Chargor shall on demand pay to or feifmburse the Bank {together with any nominees, .
: ccmmi'ssmns, costs fincluding Iagai'co’éts and remuneration), charges, -icsses;, l'abii%tie‘s;-and - '
expenses and other sums reascnably incurréd by the Bank {togsther with ‘any nomi inges,
T agen?;s or Delégates) in connection with: ) : S : '
U the inspactie'n'cr va'}ua'tmh'af the Séc’ué’iw ASéet's;' o

o making a de'mahdfc}r payfh'e:‘st'm théz'de!ay in r'gceipt' éf@ayﬁsents’uﬁzﬁe? théé%’éd;ﬂl B S

i fas!ura by the Charger to perfc:rm Its ebhgatmns under th;s Deed or othemase braach arw' L
- terrns of this Deed; and : : N :

“the pre$e'wation, 'enfcfﬂéméntb:' the attempted preservation or enforcemsnt of any of their
- rights under this Deed whether incurred as a result of any act or omission by, or procesdings
o _mveivmg, the Chargor or any third party togethar wsth mterest on the amount payable in :

o accordance with Clause 2 {Agreesment to pcz;,rs

152

~The Chargor shall on demand pay t6 o fungindemn'sf'y' the Bank, {Delegate, of other nominse
or agent) on an after-tax basis against ol losses, actions, claims, commissions; casts {including :-' '
' “legal costs, expenses, proceedings, and remuneration), charges; losses, liabilities, expenses -
- gnd gther sums 3nd expenditure which the Bank {Delegate; or other nominge or agent) may
- suffer, pay of Incur, acting reasonably, in connection with any payment or dischiarge Inrespect -
" of the Secured Obli igations {whether made by the Cha;‘gar or & third party} bacoming void,

- Urvoidable, ineffective ar unenforceable for any réasons whatsoever

CoPEgell o



S L _
- mgents or Delegates), the Chargor shall, in-addition, pay to the Bank {mgather with any. 0
- nominges, agents or Dezegatm) in resgect ‘of value added tax : B

“other items incurred by the Bank {sr any nominees, agents or Delegates) as agent for the .

e

sl

gz |
U rate of exchange In its usual course of businass for the purpase of the set off and if when -

eonverted it leaves the Bank with less thin the amount due the Charger rust make gand the'
- amount of the shartfaéi on demand L S o :

e :._'3,&;35::; .

Where, pursiant to Clauses 15.1 or 15.2 above, 3 sum is paid to the Bank (of any nominees,

S {QXQQ;}"( where the paymmts’aﬂs w’ithm'ﬂlause‘ 15.3{b) héisW}, suth amount as equials any value
‘ddded tax charged to the Bank {or any nominéas; agants or Delegates) inrespect of the matter - -
- which gives rise to the payment and which the Bank {or any nominees, agents or Delegates) i
- certifles s not recoverable by it by repaymant or credit isuch ceriificate to be mncluswe in the_ Sl
- ahsence of manifest error); and . S
“an any reimbursement of cér' indemniﬁcaﬁéh for any commissions, costs, charges, expensés or
' Chargor, such amount a5 equals the amount included in the commissions, costs, charges, o
expenses or other items in respect of value added tax {and in such & case the Bank {or any

" nominees, agents or Delggates) shall provide the Chargor with an appropriate tax invaice in..
© - raspect of such item, naming the Chargor as recipient of the relevant supply]. '

The 'Chiargér a'gfr'a'és?:tha:fthe' Bank will not be Reld ¢esponsible for any loss suffered asaresult

“of exercise of or failure to exercise by the Bank of its rights under thas Deed, sxcept in the CA5E -
ofgross neg%sgmca or wxifué default of the Bank. B

-S's‘fulis g o

 The Bank ray at any time and from time £6 time without notice {but shall not be ebliged o)~ -
" set off {i) any obligation which is due and payable by the Chargor to the Bank and/or any other
_' mamber of the Barclays Group andis unpaid . against (i) any obligation {whether or not-
- matured) owed by the Bank and/or ahy athier miember of the Barciays Group to the Chargor, :
o ‘regardiess of the place of payment, booking branch or currency of either obligation {with the '
. difference betwesn the amounts in {i} and (i} being the Set off Amount), regardiass of the L
'_ place of payment, booking branch or currency of either obligation. Pursuant to the rightsin 7
< the preceding sentence, the Bank ma\g debit an account heid by the Chargcsr with the Bank by B
.'an amount up 1o and mc!udmgthe Set off Amount. PR Sl

h*" thé c}h!igatiaﬂs afe in different Cu rremies, thé 8ahk'mé? corvertgither obligation at 2 market

The Bank may, In its absbisjt& discretion estimate the ameunt of any lfability of the Chargor
which s cantingent or unascertained and thereafter set off such estimated amount and no 7 '
" amount shall be pavable by the Bank to the Chargor unlass and u:’atai al% Secured thgatmns-_'

" have been ascertained and fui!y repard or dssz:harged

R v

: B'xﬁc:amc:\a A:\m QELBSA‘HQN o

~Any liberly or power which may be exercised or amy determination which may be made under -~
this Deed by the Bank may be exercised or made from time: to time in its shsolute and
- unfettersd’ dsscretiﬁﬁ withaut any obli gatia‘m to'give reasons. '

CPagelz ol



1720 "i?he B'aﬁic:'ma\; at Sm; t‘!rﬁe dsz!aga:t.ééﬁé '?.zzr'ain?bf the r'ights éérﬁ?é'rféd :.Sn it by’ th.is Deed. .

ETE

o deiggatm arid subgacﬁ to amj restrictions as ‘che Bank may think fst

T4

s
18

gy

o _:. g3

o 183

?he deiegat!an may be made upﬁn any terms and mnd;taons {!E’!CEﬁdiﬂg thf& pawezr te sub—

o Such de!egatsan shaii rot ;;rea:!ude e;ther the subsequent enercise of such power; authmnw oF
~discretion the Bank :tseif oF any wbsequant daiagatzon or revocation, '

-_L,?miﬁef r’s’é'cs’z‘sumsmmes shaii thie Bank nor a'h'y E}'elegété(ﬂcr any afficer, agent or employee

- of any of them) be liable to the Chargor or any other person as a result of or inconnection with
--any act, default, prvission or misconduct on the part of any Delegate, ' o

TRANSFER AND DiSCLOBURE

The Bank may at 'aﬁ'y tirne sell, assign, novate, securitise or otherwise transfer all or p'az't ofits

" tights and/or obl ligations in respect of this Deed to any person at any time {a Transferee). The
. Chargor consents to the disclosure by the Bank of any information and doctimentation directly . '

T or indiractly concérning this D&ed tc& a;’sy pms;:sactwa o actazai Transferee. oo '

N "The Saak hay dzsciese any infarmatmn re&evaat to %hxs Qeed in the Bank’s pn&s@ssmn reiatmg S
U tothe Chargm and the Secu rsty Assets ta :

- -anv athae’ member or affillate of the aare:iays Gmup and our or their aff icars, d!rez;tcrs o
s empm\;eﬁs auditors, paz"mers consultants and gszeasmnai advisers; - ' o

& gﬁva’mm“ent&i, bas&kiﬁg, &axﬁticn cr'ﬂther reguEatﬁw‘ authsriw;

_ - 'any nerson in cennection wzth a securstasatzon af al! ar any part of the ican assets of amf:
R member of the Bartlays Grﬁup from time to time; ' '

any pemcn whg may ﬁtherwzse entsr mta mntractua! reiataens thh any member of tha- o
:'Earciays Graup in‘cgnnection with th is Deed; : '
ey 'peﬁsc‘z‘n to wh’sam Enfﬂrmétmn' i required or Eéquest'e‘d to be disclosed by any court of L
U competant junsdmtson or gsvernmentai banking; taxation m" other regaiataw authargty orl

Csimilar bodys

any ratzng ageacy {i n:iudmg its prafassaanai advzsers} fo eaab%e tha ratmg agegw o carry ot
-its normal r&tmg ac‘{:wt;es ' : :

any Crédét refé&z‘encé agfe'ncy';'and E

any Gther abizgar in res;zez:t of aH ar part csf the Securad Obhgatmns and any afﬁ!aam ha!d

'_ mmpany ar subs:d;aw therem‘

__'The Chargcr may ot aassgn or czher\msa transfer arw z}f its rsghtz«; aor ebisgata(}ﬁs under thus_ ::
© Deed. : ' ' '

o mﬁgeis_:
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- FORBEARANCE 7

" Mo delay or omission on the part of the Bank in exercising any right, power or privilege under this Dead

will impair it or be construed as a waiver of it. A single or partial exercise of any right, power orprivilege

will not in any circumstances pret:!ude any othar or further exercise of it of the examse of i any other 0

ght poWer of prwslege

- 3_:-2{,';{ '

' This Dasd may be executad in any rumber of counterparts, sach of which when exacuted and deliverad .

' CQUNTER?AQTS B

. shall be an original. All such counterparts will together constitute one instrument.

21 NOTICES, COMMUNICATIONS AND DEMANDS e

N

IA%‘W notsz:e, mmmumsatmn ar demaﬁd under o in mnnect jon wsth this Deed 5!’%35! be in
_ " writing and shall be delivered perscna%%y, or by post to the Authorised Address and, fgiven by
" the Bank, may be' mada of given by any maﬂager officer or agent of the Bank or of any branch

"ef the Ea:’sk

13

ni

R eV S
: - pbligations of the Chargcr under this Deed may be en'furced, irrespective of:

gty

' 22.

R

- Any netic& communication or demand miade or delivered under or in cofrection with this

' ';:_ succeedsag day up:}n whlch a da@weﬂg af %atters s made
- Any nots‘m to the'aank‘s'ha!! tﬁe‘ addressed 'i'h Wr'ti'ng afn'd ‘sent by post to sarci'ax;s Bank PLCat _
o Lending Operations, PO Box 299, Barmmgham Bi EPF and shall’ eﬂiy be effectwe when actua%!y L

- recaived by the Bank. - ERRTT o : SRR ;

o whether or In 'what"gr"der any security to which the Bank may be entitled in respect of the
: 'Secured'ﬁbﬁgatians and aay'other obligations securad umder 1his Dezgd is‘ enforeed. -

Misc;a'i;;msﬂus?mwsmm& ERETRR

‘Deed to the Chargor wil only be effective in the case of a letter which is sent by post, In a o .
first-class prepaid letter where available, and is posted before the last colléction of letters from
the letter box In which it was posted has been made on any day, at 10.00 a.m. on the next’

‘Demands under this Deed maybemaﬁae'ﬁcrﬁ time to time and, atany time, the liablliiesand

U whether amg demainds, steps or prsceaé;ngs are bemg af have héen macﬁe or taken agamst any
SR _thsrd party; or : U :

'AiS net;featacns or determmstions given or ¢ made bv the Bank shaii ba conclusive and b;ndmg' T
* ‘ori the Chargor, exs:&pt n the case’ of mamfest error. .

§f at any time any one of the provisions. of this Dead Is or bacames Invalid, illegal or =

unenforceable in #ny respect under any law, the validity, legaiity and ﬂnf@rceabziity of the b

: -ramammg provisions of this Deed shall notin any way be affected or cmpaared

o S Pagedd _' ’



- Save as otherwise provided for in this Deed, permn wha is rmt a parb; to this Deed has g '_ : :
- right under the Contracts (Rights of Third Parties) Act 1999 or any similar applicable !eg:s!atscn -

S _m enforee or to enjoy the benefits of this Deed, unless othendised specified.

CaE
' - required to rescind or vary this Desd or aﬁy s}ther agreamemt entered an’cs under or in
consection wzth it o : : : R i '

aaan

N

RS
L governed by, and canstrued | in acrordance with; the laws of Engiand

w2

. _'E'ms Beed has beer’: ex&cuted as a deed by the Charger and s;gﬂed by the Bank and is c%siwerecj on thie

N:}Mithst'anding’ 'any t’erm lef this Deed ’c'he' cansent cf any g‘zers'mn w%&e'is mot a party ot

Thig Deed is ;ntended to take eﬁact ata d&ed nn‘tw;thstandmg the §a::t that any party may aniy'
U ewetute this Deed under hand, : sl :

. GOVERNING LAW AND URISDICTION

: Thxs Dead and am; namccrztracma! cabhgatmnﬁ arising fmm or in mnned;on w;th it shai! be-_"' :
: Each pérty’ irrevocézb%y subm'its','fa'r the E'xdusi've beneﬂt’bf the Eiank, td the juriseiction of the
" English courts {but without prejudics to the Bank's right to commence proceedings againstany

Loer :nap;ﬂraprsate forum or any sam;iar grounds.

- date stated at the bagmmng of this Deed.

U Page s

- party it any other jurisdiction) and irrevocably walves  any Bbjeman on the gmuﬁd of venue. . _ .



SCHEDULE 1 - SPECIFIC ACCOUNTS

Acvount Number

Chargors Aceount Bank

Maro Davelopments Limited Barclays Bank FLC
Marp Developments Limited Barclays Bank PLE
Maro Developments Limited Barclays Bank PLOC

11
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EXECUTION PAGES
For and on behalf of Barclays Bank PLC

Paul jury
Dirgctor of Lending Operations

The Chargor

EXECUTED as 2 DEED by MARD DEVELOPMENTS
LIBHTED acting by two directors/a director and its

secretary Signatufe of Director

cmnes O Burens”

Mame of Director {in BLOCK
CAPITALS]

DEppie DOJLey

Name of DirsctorMecsiam  (in
BLOCK CAPITALS)

Page 17



