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Company Name: YARDSDALE LTD
Company Number: 04456604

Received for filing in Electronic Format on the: 02/04/2024 XDO06JJ7K

Details of Charge

Date of creation: 28/03/2024
Charge code: 0445 6604 0008
Persons entitted: TOGETHER COMMERCIAL FINANCE LIMITED

Brief description: 55 DEVEREUX ROAD, WEST BROMWICH B70 6RN AND REGISTERED AT
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Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: JACQUI DYER
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4456604

Charge code: 0445 6604 0008

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 28th March 2024 and created by YARDSDALE LTD was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
2nd April 2024 .

Given at Companies House, Cardiff on 4th April 2024

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

Companies House s



Legal Charge

This is an important document. You should take independent legal advice before signing and sign
only if you want to be legally bound. If you sign and the Lender is not paid, you may lose the
assets charged. In the case of registered land, this document and any priority agreement with
another lender will be a public document.

g
THIS DEED is dated pa %“{I{N@, and made by YARDSDALE LTD (company number 04456604)

whose registered office is at 20 Foden Road, BIRMINGHAM, B42 2EP {the Borrower) in favour of
Together Comumercial Finance Limited (Company number 2058813) whose registered address is Lake
View, Lakeside, Cheadle SK8 3GW (the Lender}.

Property: 55 Devereux Road, WEST BROMWICH, B70 6RN
Registered with Hreehotdyleasehold] title
under Title Number(s) WMB15080

BACKGROUND:
1. The Borrower enters into this Deed on the Terms in connection with the Facility Agreements (as

defined in the Schedule to this Deed).

2. Itis intended that this document takes effect as a deed notwithstanding the fact that the Borrower
may only execute this document under hand.

1 | Legal Charge Form of charge filed at HM Land Registry under Reference MD1491C



Terms

1. DEFINITIONS AND INTERPRETATION

This Deed shall be interpreted in aceardance with paragraphs 1 (Definitions], 2 (Construction)-and 3 (Third party rights) of the Schedule o
this Deed.

2. CREATION OF SECURITY

2.1,
a. The Borrower shall pay ar discharge the Secured Liabifitios in the manner provided for in the Finance Docunvents,
B All the seeurity created under this Deed is:
{1} created in favour of the L ender;
(iiy  security for the payment ol alt the Secuved Liahilites; aod
(i) made with full tide guarsnree in accordance with che Laveof Property {Miscellaneous Provisions) Act 1994,
2.2,

a. The Barrower charges:

(D by way of legal morigage all estales or interests in the Property;

(i) (ro the extentthay they sre ot the subject of 2 Jegal mongage under paragraph (§) above) by way of Bxed charge afl estales or
fnterests in the Froperty;

(HB) by way of equitable mortgage, alt equitable interests in the Property witich now or may in the future belong ro the Borrower
(including for the avoidance of dauby the right fo roceive a transfer, or o direce the tansfer, of any shares or membership
righits which the Borrower bolds in any company or association connected with the Property); and

(iv) by way of fixed charge the goodwill ind sy intelleciuat property relating Lo any business carrierd on by the Borrower at the
Propurty.

b, Avreferencein this Clavse. 2 (o @ mortgage or ¢harge of the Propenty inciudes:

(1} all buildings, fixtures, fetingsand Gred plant aod mechinery on the Propercy; and

(i), the benefit of any covenanis for title given or enterad inm by any predecessor in title of the Borrower i respect of the Property
ar any imoneys poid or payalile in respeet of those-covenants.

. 'The Barrowes authorises the Lender Lo;

{iy  dare rhis Degd

(i) correot any wrongty comnpleted name or adedress; andzor

(i) inserr or correet the tile number ol the Property spsingt jeodeseription, i cachrens
Iapesty sngd/er the registration of this Deed asarepisierod charpee.

Mo the purpose of identifying the

3.0 RESTIIECTIONS ON DEALINGS
The Borrower shall oot:

3.1 areate or freenedy to saleist any Seourity over any Security Assel;

32 eierinto any transachion tosell estie, Heepes, ransior orotherwise dispose, or partwigh possession, ol all o pavt of soy Security
Aol or

3.4, aceept astirrender of any lepse o wavmey or confer upan any persen any Hghi o occopy e Propery, aseeptwitl the prios written
consent of the Lender,

4, LAND

4.1, The Borrower represenis agd warranis o the Lender thal (except as disclosed to the Lender o writing before the date of this Deed):
a.  ne breach of any law, regulation or covenant is continuing which adversely affzels the value, suleability or use-of the Property
b, there s no-covenant, agreement, stipaiation, reservation, condition, inkerest, right, easerment, elaim or other matier whatsoever
adversely affecting the Propurty;
. nothing s outstanding which would be an overriding interess, or an unregistered interest which overrides frst registeation or
registered dispositions, over the Property; and
. all Facilities necessary for the enjoyment and use of the Property are enjoyed by the Property.

4.2.  the Bowrower shall:

A exercise its rights and comply with its obligations under each lease comprised in, or covenants i respect of, the Property in a proper
and thimely manner; and

b.  notdo orallow 1o be done any act s a result of which dny lease comprised in the Proporty may become Hable v forfeioure or
atherwise be rermrinated or any covemmiin regpest ol the Property breached,

4.3, 'The Borrower shail ensure that all buitdings, plant, machinery, (xtores and finiogs on the Property are maingained inogood
sabstantist repair and condition and, as appropriate, good working order.

4.4, The Borrower shall pecform all of its obiigations under any law or regularion aflecting the Property and, within 14 days afrer the
receipt by iv of any application, requirement, order or notice served or given by any public, local or other autherity with respect o
the Property (or any part of it):

a.  deliver a copy tothe Leader; and
b, inform the Lender of the steps taken or propased to be taken to comply with the relevant requirernent, erder or notice.

4.5.  The Borrower ghall grant the Lender or its lawyers on request all facilities within the power of the Borrower to.onable the Lender or
its fawyers {at the expense of the Borrower) to:
@, carry aut investigations of title to the Property; and
b, make such enguiries in relation to any part of the Property ax a pradent morlgagee might carry aut,

2 | Legal Charge



4.7.

4.8.

4.9,

4.10.

-6

5.1.
5.2,
5.3.

If the Borrower fails to perform any obligations under the Finance Documents which affect the Property, it shall allow the Lender

{or any of its agents and contractors) to:

(i) enter any part of the Progerty;

(B complywith or object w any nodce served on the Borrower in respect of the Property; and

(iii} take any action the Lender may reasonably consider necessary or desirable to prevent or remedy any breach of any such
obligation or comply with or ohject to any such netice.

The Borrower shall, immediately on demand, pay the costs and expenses of the Lender and its agents and contractors incurred in

connection with aryy action taken by it under this Clause 4.

The Lender is not obliged to account as mortgager in possession as a result of any action taken unider this Clause 4,

The Borrower shall ensure at all times contracts of insurance (Insurances) are maintained in full force and effect which:

{i}  insurethe Borrower’s interests in the Property and the plant, machinery, fixtures and firtings on the Property for their full
replacement value (being the total cost of entirely rebuilding, reinstating or replacing the relevant asser if it is completely
destroyed, together with all related fees and demolition costs);

(if) provide cover for all normally insurable risks of liss or damage for such a property;

(iti} insure against public Hability and such other risks s a prudent company in the same business as the Borrower wolld insure;
and

{iv) insureany other risks which the Lender may reasonably require,

The Borrower shall ose its reasonable endeavours to ensure that the Lerder receives & copy of the policy, certificate or cover note

relating to-any Insurance maiiitained by the Borrower and the receip: for the paymeni of any premium for any such Insurance and

any related inforspation which the Lender may reasonably require.

The Borrower shall:

{i} complywith the terms of its Insurances;

{if} notdo orpermit anything to be done which may make void or voidable any such Insurances;

(i) zomply with ali reasonable risk improvement requirements of its insurers;

{iv). payeach premaium promptiy and in any event before the relevant period of insurance hegins; and

{#) do all other things necessary to keep such Insurances in force.

if the Borrower fails to insure (or keepr insured} the Property and/or the plant, macldnery, fixtures and fittings on the Property to

the sadsfaction of the Lender, the Lender may insure any of them and the Borrower shall be Hable for the costs of such insurance

{ineluding an edministration fee covering the Lender's time spent in arranging it). The Borrower heréby acknowledges that any

insurance effected by the Lender is for the Lender’s benefit only and may by caneelted by the Lender at any time without giving,

notice to the Borrower.

All amounts received or receivable under any Insurance shall be applied:

{i) inreplacing, restoring or reinstating the Property or in any other manner which the Lender may agree; or

{ii) after an Bvent of Default has occurred, if the Lender so directs, in or towards satisfaction of the Secured Liabilites,

The Borrower shall permit the Lender and any person nominated by it at all reasanable times to enter any part of the Property and
view the state of it.

The Borrower appiies to a restriction in the following terms being entered on the Register of Title relating to any Propesty
registered at HM Land Registty: “No disposition of the registered estate by the proprietor of the registered estate is fo be
registered without a written consent signed by the proprictor for the time being of the ¢harge dated [#] in favour of
Together Commercial Finance Limited referred to in the charges register (Standard Form P

To the extent this Security fails to take effect as a legal charge, it shal! take effect as an equitable charge, in which case

the Borrower:

consents to a notice in the following terms being entered on the Register of Title relating to any Property registered at HM Land
Registry: “Mo disposition of the registered estate by the proprietor of the registered estate is to be registered without a written
consent sigrred by [Lender Company Name] of Lake View, Lakeside, Cheadle, Cheshire, SK& 3GW (or [their-
conveyancer] ) (Standard Form N}.”; and

authorises the Lender to sign any application for the registration of that notice on behalf of the Borrower.

Where this Security is not a first morigage, the Borrower shall comply with the terms and conditions of its first mortgage on
the Property and use its best endeavours to obtain the consent of the first motrtgagee to the registration of this Security at the
Land Regisiry.

The Borrower shall only commence building works on the Property with the prior written consent of the Lender.

Where the Property is subject to an application for planning permission, the Borrower shall:

develop the Property in compliance with the relevant planning permission;

notify the Leénder regularly {at intervals to be confinmed at the Lender's discretion) of progress with the relevant building works {the
Works) and disclose to the Lender all related contracts, netices and planning information;

notify the Lender in writing at least 12 months before (or, if less than 12 months remain, as soon as possible} the deadline for
commenging the Works under any relevant planning permission;

procure warranties for the Works in favour of the Lender in a form aceeptable to the Lender;

for any third party confract assaciated with the Works, procure that the Lender has appropefate step in rights in a form aceeptable to
the Lender;

comply with the Lender’s directions regarding the Works and comply with the Lender's survayor in his/her review of the Worls
(and the Borrower hereby agrees that the Lender's surveyor's fees for this review are for the account of the Borrower); and
indemnify the Lender for all costs associated with the Works and relaved planning/developinent matters.

. WHEN SECURITY BECOMES ENFORCEABLE

This Security shall become immediately enforceable if an Event of Default oceurs and is continuing.
After s Security has become enforceable, the Lender may enforee all or any part of this Security in any manner it sees fit.

The power of sale and other powers confetred by section 101 of the Act, as amended by this Deed, shall be immediately exercisable
at any time-after this Security has become enforceable,

6. ENFORCEMENT OF SECURITY

3
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7.

6.1,

a. For the purposes of all powers implied by statute, the Secured Liahitities are deemed 1o have become due and payable on the date of
this Deed,

b, Scerion 103-of twe Act {restricting the power of sale) and section 93 of the Act (restricting the right of consolidation) do not apply to
this Security.

e Lhestatutory powers of leaging conferred on the Lender are extended so as to authorise the Lender to lease, make azreements for
leages, accept surrenders of leases and grant opriens as the Lender may think fit and without the nead to camply with any provision
f soction 99 or section 100 of the Act,

6.2, Neither the Lender sar any Receiver shalf be Hable, by resson of entering into possession of Sccurity Asser, fo accounl as
mortgageein possession ot for any loss on reaBisation or for any default or omission for which 4 mertgagee in possession might
be Hable.

6.3.  TheLenderind cach Receiver is entitled e all the rights, powers, privileges and immunities conferred by the Act on morgagees
and receivers duly appointed under theAct, excepl that section 103 of the Act does.ior apply.

b4, N person (ineluding a purchaser) dealing with the Lender or a Receiver or their agents need onqguire;

. whether the Secured Liabilities have become payable;
b, whether any power which the Lender or a Receiver s purporting to exercise Bas becore exercisable or is being properly exercised;
«. whether any money remains due undey the Finance Documents; or
d. how any money paid w the Lender or to that Recebver is 1o be applied.
6.5,
a. Alsny time after this Security bas become enforceable, the Lender may:
() redeemn any prior Security sgainst any Security Assel;
{ity  procure the ransfer of that Security to itself: and/or
(it} setrle and pass the sceounis of the prior morigagee, chargee-or encumbraneer (and auy accounts so settled mad pogsed will be,
in the absence of manifest ervor, conclngive and binding on the Borrower},
b, The Borrower shall pay 1o the Lerder, immuoediately on demand, the costs and expenses incurred by the Lender i3 connection with
any such redemption and/or reanslen, including the payment of any principal or interest.

6.6.  HrhisSecurity is enforced ata tme when o amount is duc under the Einanee Documents but af a time when amounts Ay or will
become due, the Lender {ora Receiver) may pay the proceeds of any rocoverios effected by it into a SUSPEINC A0eoUnt or other
acenunt selected by it

RECETIVER

7.

e Lxeeptas provided below, the Lencer may appoint any cne o more persons 1o be a Reeciver ol oll or any part of the Scenrfty Assers
i
{1y this Seawrity bos beconte enforeeable: o
Y the Barrower so requesss Hu-Lender i wiiting asay tine,

bo Ary appoiniment under paraprph Gababove shad e iy died, nnder seat orin writig tealor dy bl

€. Aikeeplas provided below, any restriction imposed by Low an e vight of 3 morgames b sppoing o Becciver oeluding undoer seetion
1G0T of the Aety daes ot apply to his Beid '

7.2 e Lesider ariy by writing tnder its boand manove iy Recviver appointed by it o e, whenever i hinks L appoint i1 new,
Reeeiver v the place of any Reeciver whase appoiniment sy Tor any reason have terntingied,

73 Thebender may iy e renmerasion of say Beeedver appainted by il g masimrm rale specilied imsection WG of the Act
stall notsipply.

7.4

A, AReceiver will be deemed 1o be the agent of the Borrower For sl purposesand accordingly will be deemed to be in rhe same
position as s Reveiver duly appointet by a mortgagee tneler the Act. The Borrower shall be rosponsible for ANy COaets,
engagements, aoty, omissions, defaults and losses of a Receiver and for any labilities incirred Iry a Receiver.

b, The Lendershall potineur any lability teither rathe Borrower or to any other person} by reason of the appoiniment of a Receiver ar
for any ather reason,

7.5, Tothe fullest extent allowed by law, any tight, power or discretion conferred by this Deed (either expressly or impliedly) o by law

on a Receiver may after this Seeurity becones snforceable be exercised by the Lender in relation w any Security Asset without
first appointing a Receiver and natwithstanding the appointment of & Receiver.

POWERS OF RECLIVER

8.1.

8.2.

T there i mare than vne Rece

AReceiver has all of the rights, powers and discretions set out below {n this Clause 840 addition to those conferred on it by any law,
This includes all the rights, powers and discretions conferred on a receiver (or o receiver amd manager) tnder the Act and the
fusobvency Act TYHG.

iver Biolding office atthe same time, cach Receiver may exercise all of e powers conferred o a
Receivor under this Deed individually and ro the exclusion of any other Reeciver.

A Reveiver miay:

tike lnmediate possession of, goz iy and realise any Sccurity Asser;

carry an any business of the Borrower in any manner it thinks Rt

appoint and discharge managers, officers, agents, accountints, servants, worloven and ofhers for the purposes. of this Deed upon

such terms as to remuneration or otherwise as it thinks fig,

discharge any person appointed by the Borrower;

raise and borraw money either unsecured or on the security of any Security Asset and genarally on any terms and oy whatever

purpose which it thinks fit;

sell, exchange, convert into money and realise any Sccurity Asset by Jrubilic avction or private contract and generally in any manner

and on any terms which it thinks fit, in which cage:

(i} the consideration for any such fransaction. may consist of cash or non-cash considerarion and anysuch considerafion may be
payable in a lump sum oz by instalments spread over any perind which it thinks fit; and

4
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(ii) foxtures, other than lapdlord's fixtures, may be severed and sold separately from the property containing them without the
consent of the Borrawer;

g letany Security Assetfor any term and at any rent {with orwithout a premium) which it thinks fit and may accept a surrender of
any lease or tenancy of any Security Asset on any terms which it thinks £t (including the payment of money to a lessee or tenant on
asurrender);

h. sestle, adjust, refer to arbitration, compromise and arrange any claim, account, dispute, question or demand with or by any petson
who is or claims to be a ereditor of the Borrower or relating in any way to any Security Asset;

. bring, prosecute, enforee, defend and abandon any action, suit-ot proceedings in relation to any Security Asset which it thinks fit;

Jr give awvalid receipt for arry moneys and execute any assurance or thing which may be proper or desirable for realising any Security
Asset,

k. delegate its powers in accordance with this Deed;

L
(i}  effect any repair or insuranice and do any other act which the Borrower might do in the ordinary conduct of its business to
protect or improve any Security Asset;
(ii} commence and/or complete any building operation or other works; and
(iii} apply for and maintain any planuing permission, building regulation approval or any other authorisation, in each case as it
thinks fit; and
i

(i} doall other acts and things which it miay consider necessary or desirable for realising any Security Asset or incidental or
conducive to-any of the rights, powers or discretions conferred on a Receiver under ot by virtue of this Deed or law;

(it} exercise in relation to any Seeurity Asset all the powers, authorities and things which it would be capable of exercising if it
were the absolute beneficial awner of that Security Asset; and

{iif) use the name of the Borrower for any of the above purposes.

9. AFPLICATION OF PROCEEDS

19.

11.

12.

1.

14,

9.1.

9.2,

10,

18,

11.

All amounts from time to time recefved or recovered by the Lender or any Receiver pursuant to the terms of this Deed orin
conection with the realisation or enforcement of all or any part of this Seeurity shall be held by the Lender and applisd in
the following order of priority:
a. inor towards paynrent of o provision for the Secured Liabilities in the following order:
(i} inpayment of any surns owing to any Receiver of any Delegate;
{ii} inpayment of all costs and expenses incurred by any Secured Party (as agreed by the Lender) in connection with.any
realisation or enfprcement of the Lender’s Security; and
(it} inpayment to the Lender in accordance with the Facility Agreements; and
b, inpayment of the surplus (if any) to the Borrower ar other person entitled to it.
This Clause 9 is subject to the payment of any daims having priotity over this Security. This Clause ¢ does not prejudice the right of
the Lender to recover any shortfall from the Borrower.

DELEGATION

1.  The Lender or any Recejver may, at 2ny time, delegate by power of attorney or otherwise to ary persen for any peried, all or any
right, power, authority or discretion exercisable by it under this Deed.

2.  Neither the Lender nor any Receiver shall be bound to supervise, or will be in any way responsible for any damages, costs-or
losses incurred by reason of any misconduct, omission or default on the part of any delegate or sub-delegate.

FURTHER ASSURANCES

1.
a. The Borrower shall promptly, at its own expense, take whatever action the Lender or a Receiver may require for:

(i} creating, perfeciing or protecting any seeurity over any Security Asséty o1

(i) facilitating the realisation of any Security Asset, or the exercise of any tight, power or discretion exercisable, by the Lender or
any Receiver or any of their respective delegates or sub-delegates in respect of any Security Asset.

b. The acton that may be required under paragraph (a) above includes (without limitation}:

{) theexecution of any mortgage, charge, fransfer, conveyance, assignment or assuranee it respect of any asset, whether to the
Lender, its nominee or any other person; or

{#) the giving of any notice, order or direction and the making of any filing or registration, which, in any such case, the Lender
may consider naecesgary or desirable.

POWER OF ATTORNEY

The Borrawer, by way of security, irrevocably and severally appoints the Lender, each Receiver and any of their respective delegates
or sub-detegates to be its attorney with the full power and autharity of the Borrower to execute, deliver and perfect all deeds,
instrumnents and other documents in its name and otherwise on its behalf and to do or cause to be done all acts and things, in each
case, witich may be required or which any attorney may, i its absolute discretion, deem necessary for carrying out any obligation of
the Borrower under ar pursuant to this Deed or generally for enabling the Lender or any Receiver to exercise the respective

powers conferred on them under this Deed or by law. The Borrower ratifies and confirms whatever any attorney does or purparts io
do under its appeintment under this Clause 12,

PRESERVATION OF SECURITY

I any discharge, release or arrangement (whether inrespect of the obligations of the Borrower or any security for
those obligations or otherwise) is made by the Lender in whele or in part on the basis of any payment, security or
other disposition which is avoided or must be restored in insolvency, liquidativn, administration or otherwise, without
limitation, the liability of the Borrower under this Deed will continue or be relnstated as if the discharge, release or
arrangement had not occurred.

MISCELLANEOUS
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14.1.

14.2,

14.3.

This Security is a cantinuing security and shall extend to the ultimate balance of the Secured Liabilitics for rhe Security
Period regardiess olany intermediate payment or discharge in whole or in part.

The Lender shail perform its obligations under ach Facility Agreement {including any obligation to make available (urther
advanees),

The Lender is not abliged tv consider a reguest by the Borrower for a partial release of the Security involving the release of a
particular Property or part of a Property prior o the fdl and final redemptian of the Secured Liabilities. Any such release and
the verms of that release are at the Lender’s absolute discration and subject to payment of any costs incurred by the Lender

int dealing with such relense (including, without limiration, the costs of any valuations required by the Lender and #s fegal fees).

15. MNOTICES

151,
15.2.

15,3,

All communications hetween the Parties under this Deed shall be b English.

Any notice from the Borrower to the Lender under o in conmection with this Decd must be made in writing and sent 1o Lender by
past or hand delivery to: Lake View, Lakeside, Cheadle, Cheshire, SK8 3CW and shall not be deemed to be effective until the
Lender has actually received i,

Any potice from the Lender to the Borrower under or inconnection with ts Deed must be made in writing and seat to the
Borrowar by post, hand delivery, email or text using the Borrowe s contact details provided Cand updated) under the terms of the
Tacility Agreements.,

A notice seat by the Leader 1o the Borrower:
by postahall be deemed to be effective two Working Days after the date of posting (properTy addressed and stamiped);

by Tand delivery, shall be dieemed to be éffective at the time of delivery; or
by ennail or texr shall be deemed to be effective on the date of sending undess it is reeeived aftey Spm (UK time), in which cose it
shall be decmed only 1o become effective on the next Working Day,

16, GOVERNING LAW AND JURISDICTION

16.1.
1624

16.3.

This Dewed and any non-contractual obligations arising out of orin comneetion witl it are governed by Soglish law.

The courts of Ergland have exclusive jurisdierion to settle any dispure arising out of or in connection with this Deed (incloding a
dispute relating w the existence, validity or serminations of this Deed or any non-eontrictoal oblgation arising sutof orin
canmection with this Deed) ( Dispute).

‘Fhe Parvies agree that the coures of Englind are the most appropriate and convenient courts to sentle Dispures and avcordingly no
Party will argue tothe conteary.

Thiz Deed has been execited as a deed and delivered by the Borrower on the date stated ag the beginning of this Deed.




Schedule to ether;

Definitions and Interpretation

1.

Definitions

In this Deed:

Act means the Law of Property Act 1925,

Delegate means any delegate, agent or attorney appointed by the Lender or any Recejver,

Event of Defuult means any event or circumstance specified in any Facility Agreement which would entitle the Lender to demand payment
of the balance cutstanding under that Facility Agreement or to take enforcement action against the Borrower,

Facility Agreements means all the agreements and arrangements under which the Lender advances funds to the Borrowsr.
Finanee Document means any Facility Agreement and any Lender's Security Documnernt.,
Group means the Borrower and its Subisidiaries forthe time being.

Lender’s Security means the Security created or expressed to be created in favour of the Lender pursuant to the Lender’s Security
Doctments.

Lender’s Security Docimertts means: (¢) this Deed; and/or (b) any other decument entered into by the Borrower ereating or expressed to
create any Security over all or any part of its assets to secure the obligations of the Barrower under any of the Finanee Documents,

Party means a party to or beneficiary under this Deed.

Property means the real property specified on page 1 of this Deed and, where the contest se requires, includes any buildings on that

property.

Reveiver means a receiver or receiver amd manager, in each case, appointed under this Deed.

Secured Liabilities means all present and future obligations and ligbilities (whether sctial or contingent and whether owed jointlyor
severally or in any othercapacity whatsoever) of the Barrower to any Secured Party under or in connection witl: the Finance Docements
including, without limitation, any costs incurred by she Lender in enforcing the Lender's Security.

Secured Parties means the Lender or any Receiver or Delegate.

Becurity means a mortgage, charge, pledge, lien or other security interest securing any obligation of any person or any other agreement or
arzangement baving a shnilar effect.

Security Asset'means any asset of the Borrower which is, or is expressed 1o be, subject to any Seeurity created by this Deed.

Security Period means the period beginning an the date of this Deed and ending-on the date on which 4l the Secured Liabilities have been
unconditionally and irrevocably paid and discharged in full.

Subsidisry means a subsidiary within the meaning of section 1159 of the Companies Act 2006.

Working Day means any day from Monday to Friday except for any bank or public holidays is England and Wales.

. Congtruction

2.1.  Unless a contrary indication appears, 2ny reference in this Deed to:

a. any Secured Party, the Lender, the Borrower oz any Party shall be construed so as to include its successors in title, permitied
assigns ard permitted transferaes to, or of, its rights and/or obligations under the Finance Documents;

b. anamendmentincludes a supplement, ngvation, extension {whether of maturity or otherwise), restatement, re-enactment or
replacement (in each case, however fundamental and whether or not more onerous or irvolving any change in or addition to the
parties to any agreement or document)} and amended shall be construed accordingly;

. spsets includes present and future properties, revennes and rights of every description;

d. disposal includes a sale, transfer, assignnient, grant, lease, licence, detlaration of trust or other disposal, whether voluntary oz
involuntary and dispose shall be construed accordingly;

e, aFinance Document or any other agreement or instrument is a reference to that Finance Document or other agreement or
instrument as amended;

f.  aperson includes any individual, firm, company, corporation, government, state or agency of a state or any association, trust, joint
venture, consortium, parmership or other entity (whether or not having separate lagal personality);

g. aregulation includes any regulation, rule, official directive, request or guideline (whether or not having the force of law) af any
governmental, intergavernmental or supranational body, agency, department or of any regulatary, self-régulatory or ather
authority or organisation;

h. anyrights in respectof an asset includes:

(i) all amountsand proceeds paid or payable;
(ii) all rights to make any demand or claim; and
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(iii} all powers, remedies, causes uf action, security, guarantees and Indermnities, in each case, in respect of or derived fram that
Assel;
L. the lerm this Security means auy Securiry created by this Deed;
anagreement, instrument or other docugnent to which itis.a party includes any agreemeny, instrument or other document issurerl
inthe relevant person's Favour or of whicly it otherwise has itie henafic (in whole or in part); and
k. aprovision of law is a reference to thar provision as amended or re-enacted.

2.2 Clause and Schedule headings are forease of reference only and-do not alfect the interpretation of this Deced.

3. Unless n contrary indiearion appears, & term used in any other Finange Document or in any notice given under or in conncetion with
mry Finanes: Docament hag the spme mesndng in that Finance Dscament or notice.as in this Doed.
24, An Bvent of Default is continisg i it has nor been remredied or witived.
2.5, Any covenant of the Borrower under rhis Deed (ather than o payment obligation which s been discharged) remains i lorce

during the Security Periad,
2.6

Fhe terms of the other Finsnce Documents and of any athey agrecment or ipstrument between any Parties in relation 1o any Binance
Document are incorporated in this Decd o the extent required (o ensure that any purporsed isposition, or any agreement for

the disposition, of any freehold or Jansebiold properly contained in this Deed is a valid disposition in accordance with section 2ol
the Law of Property {Miscellaneous Provisions} Act 1989,

L7, Ifthe Lender congiders ehat an amount: paid to itunder a Finsnce Document s capable of Ieing avoided or otherwise set aside on
the liquidation or adminisiration of the payer or atherwise, then that amount shall nor be considered to have been irrevacahly paid
for the purposes of this e,

2.8, Unless the eontext otherwise requires, o reference fo n Security Asset includes the procesds of any disposal of that Seeurity Asset.
3. Third party vighis

H10 Unless expressty provided w the conera ry b a Finance Document, 2 person who is sota Part y-has no right under the Contracts
(Rights of Third Parries) Act 1999 (she Third Parties Act) o enfarce or 1o enjoy thebenefit of any term of this Deed,

3.2. Notwithstanding ay term of any Finange Daeianent, the consent of any person whais not Party is not required 1o rescind or vary
this Deed a¢ any e,

I3 Any Receiver ocany delegate or sulr-delegate of the Lender oeany Heceiver may enforce and enjoy the benefic of any Clasge

which expressly confors rights on it subjet 1o paragraph (b} above and 1he provisions of the Third Pasties Act,
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