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Registration of a Charge

Company name: ASPEN CONSTRUCTION AND CIVIL ENGINEERING LIMITED

Company number: 04451286
X4CRK202

Received for Electronic Filing: 30/07/2015

Details of Charge

Date of creation:  28/07/2015

Charge code: 0445 1286 0001

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 04451286 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 04451286 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4451286

Charge code: 0445 1286 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 28th July 2015 and created by ASPEN CONSTRUCTION

AND CIVIL ENGINEERING LIMITED was delivered pursuant to Chapter A1
Part 25 of the Companies Act 2006 on 30th July 2015 .

Given at Companies House, Cardiff on 31st July 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006

sROF gy
& /l,/

4D

Ty g

ee, I

E\\\O i R EC/J\

h B
G g A0

THE OFFICIAL SEAL OF THE
REGISTRAR OF COMPANIES

Companies House



T)i}iﬂﬂ_ . - g 25“?‘"‘ *gw&w{ . o Y-y ¥

i

Checker’s
il

Aspen Construction and Civil Engincering Limited

By

Debenture

Regrisiered at the Compardes’ Raglstry on the
Day of

Forin of charge fled at HM Land Registiv under refercnce MDIG1ET
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This Debenture by way of doed made the 7 4 ﬂ;z‘sj;_ﬂfr Timvsy i

Between (17 Aspen Construction and Civil Engmeering Limited
Number (4451286 {the * Coupany"y and

(2) HSBC Bank plé ("the Bank™) (registered in England namber 14259 whose address for service for entry on the
register is; Securities Processing, Ceatre. PO Box 6304, Cm ey, CV3 91Y

WITNESEES as Tollows
Delienture A secarity Tor the Thebt

I This Debenture shall be security for the paviment and discharge of {he Debt memtioned 1 Clause 2 biclow.,

i’.“mnm due,ﬁr bv:cemm_g {ifue,, fmm the. ﬁalﬂpzm) ha 1.hc B_mk {“ thf:f Dﬁbt")\

This inclodes, but.is not linited o

(a} -overdrafis, loans or other ficilities and further advances oF mongy;

() guarantecs and indémnities to the Bank and anv of the Company's other contingent labilities;

(¢} discount. commission and other lawful chisfges arid expenses;

() interest in accordance with any agrecinent between the Company and the Bank and, if there is no
agreement, tnerest o any money and liabilities due from the Compaty al an atrmal ride of 3%
abive the Bank's base rate from time to tfime computed amd compounded menthiv and/or according

to the Bank's then carrent practice. Titerestas above appl:ms betore and after any demadd or
fadgement;

(e}  moneyagreed 1o be paid by the Compainy wider Cliuse 25 below.
Fhio Agregmient toopay the Db

3 The Company agrees 1o pay and discharge the Debt when the same is due to be paid and discliarged. Tt
ackaowledges that the Debi shall, in the shsence oF express wrillen agreement by the Bl to the Coreary,
e dire and pavable to ihe Bank upon demand.

Security given over the Cempany’s Asseis

4. The Company, with full title guarantee, and as séciirity for the paymentand discharge of the Debt,
charges-
{a) By wiay of legal niortgage all freehold (including commonhold) and leaschold tand niow vested in the
Company together with all buildings fixturcs, fittings and fixed plant and machinery now or at-any
timé afterwards on i, This includes (withiom timiation) the fand describied or reférred toin Part 1ol

‘the First Schedule below sibject only to the other mortgages or miatiers 6l any’y mentioned in Part 2
-of the First Schedule below,

(b By wayof first fised charpe, the chatrels (indluding all additions and fmprovenents 1o, and

replacements of,. them from time 16 ime), securities; intellectial property and/or other PrOpEry
mientioned in the Seoond Schedule below,

Debenture D1 (1106 Revision) of 20 Hapk's Relt SCZ357115879H



()

By way. ol first fived charge (excepl s already charged above): -
(1) Allihe presentand future right, fitle-and wmterast of the Company i orto any frechold
{including commonholdy or lesschald Tand or other immovable property wherover sitwated
el ] Tieturcs, fitings and Tixed plant and machinery now or 4tuny tms afterwards on .-
{u} All chattels now-or.ai-any fime afterwards belonging to the Comiparty.  Thisexclindes aiy of them
Tor the tine being Forodng partof the stoek it trade or work-in-progress of the (“{:mpm or
which are, for the dine beiag; olhorwise effecively chatged by way of lepal mortgape orfixed
charge by this Deberiture: - ' '
(i) The benefit of all rights, licences, guarantess, rent deposils, contracts, deeds, nnderiakings
and warranties relating to any land or other property mentioned above and/or toany frade or
businiess from fime fo Gine carried on by the Company.
{iv}All book debis and other debis and monetary claims and #ny renss, licence fees or other pavinents
due frome any lessee, licensee or ocenpier of any immovable proparty wherever gituated now or
atany time afferwards due owing or incurred 1o the Company. In addition, the full benefil of
all guarantees and seourities for them and all liens, reservations of title-and other rights
enabling the Company fo enforce any such debis of claims (collectively called thie "debts®),
This excludes siich debts and clatms (iT any) a8 the Bank may from time to time have agreed
a1 writing with the Company which shiall noi be suhject to this fixed charge and aiso such
debits and claims as are charged in accordance with paragraph (v} below.
W) Any credit balance on any account of the Company with the Bank.
(viy  Awyeredit balance on any account of the Company with any bark {other than the Bind) or
pthier person.
vit)  All goodwill and uncatled capital Tor the time being of the Company.
fviti) Al stocks, shares, debentures, bonds, loan capital and otlier scouritics of any deseription of
any other perss {mdudmg without Himstation, my. suhszdmw or subsidiary undertaking of
ttic Comipany). In addition,
ta) all rights 1 subscribe to-or convert other securities into or otherwise acquire any sucli
securities: now or al any time aflerwards hdunbmg; to the Company,

by all dividends; fiterest and othier income and all other rights of whatsogver kind deciving
Tromm or inciderndtal to, any of these (together with any secacitios mentioned i the Second
Schcdute below; collectively called, the "securities”).

(XA Teiters patent, fradeniarks, service marks, designs, wtility models, copyrights, design rights.

applications for registration of any of them and the right to apply for then in any partof the
world, [naddition, moral ¢l ghw m\ anlions, mnﬁdcmnﬁ ratarmaiion, kaow-how and rights
of a similar nature arising o subsisting anywhere i the world in relation toall or any o the
above (whether registered or anregistered) now orat any time afterwards belonging to the
Company (together witli any of the same nientioned in the Stcond Schedule below,
collectively called the "intellectudl property™y.

(x) Al policies of Hife insurance or assurance and all rights and claims to which the Conipany is
now, or may at any time afterwards, become entitled in relation 1o the proceeds of theri or of
any other policies ol insurance of aiy deseription (including, without limtation, the
insurances mentioned iC’ ange Bla) betowd,

(i) AT rights and other property to which the Company is now, or may ai any thime sfierwards,
bhecome eititied as a result of, or in connection with, any proceadings threatened or
commenced under the Tnsolvency Act 1986 or any similar legiskation in any jurisdiction.

(xii)- The benefii of all agreements for (e provision by the Campany 1o any person.of any Toan or-

credit or other financial accommodation.of any description {inchading, without Hmitation, any
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finince leases and hire or hiré-puichise agreemenis) now, or al any time afterwards, entered
inito by the Comipany.
(xiity The proceeds of sale of any property mentioned above.

(@) By way of Moating charge; all the undertzking of the. Company and all s property whiatsoever and
wherespever both present: and fistare, This will rot include any-part of tie same which is, for the
tine betng, cffectively charped by vay of legal mortgage or fixed charge by this Debiénture and
recopmised as-effebtivély so-chiarged wnder the laws of the jurisdiction in which the same is situated.

The properly referred toin: paragraphs {a} () {c) and (d) sbove is collcotively called the Mcharged
propertv®. The property réforred to in paragraphis (1) (b and {¢) {topether with any property Tor the five
being effectively charged by way of fixed charpe by the application of Clause 3 below) is collectively
called the “ixed charged property”.

Bank’s ability to canvert Floating Charge.

3 The Bank may, by notice in writing to the Campany, corvert the floating charge created by Clause 4(d)

above into a fixed chaige in respect of such of the property of the Company 2s rray be specified in such

notice: Homay do so;

(i) 1 oi the happening of any of the events mentioned in Clause 11 below: or

{11} 1t appears fo the Bank that such property is in danger of setznre, distress, diligence or ary othier forim
of legal process or [hat the same, andfor the security now created in regpect of it is otherwise iu
Jeapardy.

In either event, the ability of the Company to déal in any way with such property shall cease

except to the extent that the Dank may at]_ié‘m%iée AEECE T writing

Restrictions on Company

B The Company shall not. except with die prior wrilien consent of the Bank: -

() create, of attempt fo creste, or alfow fo sobsist over all orany of the charged property, any morpage,
charpie, hien, pledge or otlier sectivity other than this Debenture and thi mortgages or matiers G an)
mentioned in Pagt 2 of the First S¢hedule below: or

(b3 altow any tangibic proparty, forming parf of the fixed charged propecty, to leave the possession of the

' Cmﬂpﬂm’ {except for the purpose of necessary tepair or wainienance) or 1o be ysed by any person
1 the Company or for any purpose othor than i cornection with the business of the:

fe)y  release, exchange, compound, set off, grant time or agies 1o any otlier arrangement in respect of. or
in any other way deal with, all orany of the debts except as expressly allowed by this Debenture; or

{d) part with, bire, lend. sell, assignoor dispose of all, or any part of {or any right, title or interestin), thi
fined charged property or all, or {except by 4 salé or dispasal inthe ordinary course of the Conpany
‘business and for the purpose of carrving on (he same) sy part of the remainder of the charged
propeny.

Land Registry Restriction
.. In respect of any part of, or interest in, The fixed charged property title to whicl is or becomcs registered at

HM Land Registry. the Company applies to HM Chief Land Registrar to entér The following réstriction on
the Proprictorship Register of the title of all such property: -

Dighenture DI (11400 Revision) 4uf 200 Bank's Bef” SCI557115878H



"Wo disposiion of the registéred estdie by the proprictor of the registered estate is 10 be repistercd withiout
“a written consent signed by the propritor for the time being of the charge dated J3g w oo
in favour of the HSBC Bank ple referred to in the Charges Register”

Company's Obligations to the Bank

B, Until this Debenture is dischirged the Conipany will: -

fay

i)

A€)

(i) - Tnsure; amd keep' insured, the charged propérty withi such insurer and agatnst such iisks and in
such amounts and. otherwise upon such terms asthe Bank may reasonably require. 17 the
Bank makes no requirement, theit in actordance with accepled prudent hnsmess_pmﬁtsaa_fmm
i‘;ime.;i-cs time-in respect of property of the same type.

(it} Punctually pay all promivms and other monies necessary for keeping up such insurances of any
other- msufance seferred to In Clavse eyt

(iif).  Sec that the interest of the Bank is noted upon all policies of such insurance of (if the Bank

reasonably so requiresy that the policy is held a1 the joint names of the Company and the
Bazik,

(v the Bank reasonably requites, produce to, or deposit wilh, the Back all such policies and the.

receipts for all premium and other payments necessary for effecting and keeping up such
policies.

(¥} Promptly notify the Bank of anything which: may give rise to.a claim under such poticy{ies) sind
erisrre that nmhmg 18 donie or not done as & conscguence of which any such policy mighi-be
adversely affected oo which may increase the prowiium payable.

(viyNotify the Bank priorto. gklng Ay sieps to.oper an gecount with any bank (otier than the Bank)
or athér porsar,

it is-agreed (whether of not this Debenture shall have becorme cnforceable) that; «

(i} Thie Batik siiay (but withont betng snder- any duty tor do so-and i it reasonably considers it
niccessary to do so) itself effect such-insurances, I€it does so, the Compaiiy shall be liableto
the Bank for the expenses incurred by the Bank in doing 6

(i) Al suims ot any time pavable wider any such polictes of insurance shall (subjsct to any pridr

© righis and claims ol ary- third party) be paid fo the Bank.. If the same adé not paid diveetlyio
the Bank by the insurers tign the Conpany shall be trastee of thein Tor the berich of the Bank
and shall account tothe Bank accordingly, The insarance monies shall ar the option of the
Bank b applicd (subject to Clause 28 betow) in or towards the peiyment or discharge of ihe
Debt or in making. good o recauping expenditure in respeel of the Toss or damage for which.
such monies are received,

(i) Keep-all buildings on-any land charged by (his Debenture and all fixares and plant and
machinery on-and in them (and all other tasigible property comprised in the charged propedy)
in good and spbstantial repair and condition.

(i Whenever any of the sald buildings, fixtores, fitiings or plant and machinery are destroved,
damaged or deteriorates, immediately repair, replace and make good the same. T the
Company shall fail to do so, then the Bark shiall be entitled (bt rot bound) o do o instedd.

Mot without the prior written consent of the Bank: -

{iy ‘pull down or remove thie whole of aiy part of any buildings forming pact of the land charged by
this Debenture:

(it sever or unfix or remove oy of e fistures or fiftings; or

(i) excepl for the purpose of éffecting necessary repairs 1o them orof replaging the stime with
v or inproved models or substitutes, remove any of the plantand machinery belonging o,
or inuse by, the Compaiy,

Diebenture D1b-(1 1705 Revision) Sof 20 Bank's Ref: SCIS571I3878H



()

(&)

&y

(2}

(k)

3]

i1y I the Bank reasonably requires. imimediaiely,

i) Carrv onany trade; business of agricoliorl use on any Tand now of afterwards used by the
ff)mp&m for the purposes of trade, business o aguiculmire. Tt shall do S0 o sccoidanes witli
the stardards of g::u::d migtagement from tine o time current fn the trade or business or (in
the R of agricntioral usey with the standards of zood husbandry, from fime totime, Tt shall
alsodosoin accordance with the auihmsed.planmng wse ol sueh and,

(i) Obtain, mainmin and comply with all licences, consents and other anthorisations tinchading,
without Huritation, cnvironmental perriits) and effeotall regigtiations which niay be necessary.
or desirable mretation 1o all orany part of the charged property or any business or other
gotivity front thme o Hine carried on by thic Coaipany.

Not without the privr written consent of the Bank: -

(i} carry out. or allow 1o becarried out, on any land charged by this Debenture, any development as
defined iis the Town and Country Planning Act. 1O9);

{1y enter into any agrocment unider Section 106 of the said Aot or

iy change; or allow w be chinged. the wse of any such land,

i fi)bs‘ewe a'rm p’er’f{}fﬁm all C"CW&:H%‘:['IEQ s, Sﬁi-;m ?aﬁi{mﬁ-mﬂ-mn&i Hong w lﬁ.ﬁh "fmm tim&'t’n tim%: affect

Cammmﬁm fi {L‘ammumh Smiemenf oy Gther agrcmnem mem mumi ;zbcwc

(i), I'the Bank so requires, produce 1o (he Bank evidence sulficient to reasonably satisfy 1t that

the recuisnents memrtioned above have been complied with,

(i} Comply withall siatuiory and other regulations affecting the charged propeity. Thie will include
ail environmental laws and saviroiinental pernits applicable from time o time to-all of any
part-of the charged property or any business oF othor activity from Hime 10 thme carried on by
{hie Company.

(it} Not altow any circumstances to arise which could lead: -

(2) to sy competenl anfiority or other person fakin gaction, or making a claim under any
ervironmerdal faws (inctading the roquirement to clean up any contaminated Jand or the
revocation, suspensiof. varintion of nonsrenewal of any enviroimental permity or

(b tothe Company having to tuke setion 10 prevent the possibility of any such-agtion or
elaiin

-(iii}) Indemmify cach of the Bank, the Adwinistraror or Receiver (and heir respective officers,

agents and delegates) agatnst all costs expenses and habilities properly-incurred {directly or
iﬁdimmh*} ARG 'rcwii @'i‘ 'nm- 'riﬂfi-c':c}n'lpfi&n’m or ,i Ecg{;d'rw'nmmmgmnme wixh a’ri’v

twi dn.ﬂe on st

(1) Within 7 davs afier becoming aware of the same, give full particulars to the Bank of any nofice.
order, direction, designation, resolution or proposal affecting all or any part of the charged:
property or (i the case of any land) the locality in-which it is situated, given or iade by any
planging authority or othier public body oi anthority whatsoever (including, wittiont
limatation, any Heensing authority).

andat dhie cost- of the Cotpaiy, take all
réasonable and necessary steps to comply with any of i watters mentioned in (0@ dbove-
and hake (or join with the Baiik in making) such vhicctions or representations as may
reasonably be available in respeet of then,.

Permif the Bank, 118 agents and any person authorised by it, to enter onany land charged by this

Debenture or on which any other part of the fixed charged property 15 simated, at all reasonable

Présaivare B Ib (1 106 Redision) Gof 20 Baok's Ref: SC2557113878H.



times and on reasoiable notice (excepl in case of emergency) for the purpose of inspecting or

valuing any of the. fixed charged property and if the Bank calls for such & vatuation (which it is

entitled. ko cic‘a that shalf beat the expense of the Company .

(i), Not without the prior writien consent-of the Hank: ~

{1y prantorvary, or agree lo grant or vaty, any licence of leiancy ailecting any land-charged by
thas Debiantire; '

{i) exercise the powers of leasing, ov agroeing to lease, or of pocepting or agrecing 1o accept
surrenders o leases, conferred by Sections 99 or 100-of the L aw of Property &ct 1925;

(i) inany other way, dispase, or agree to dispose of, or create, any legal or ouitable esiate or

- interest in any land charged by this Debenture: '

(ivinegotiate, seitle or waive any claim for loss, damage or other ¢oipensation {including without
limitation compulsory purchase compensation) affecting any land charged by this Debentuie
or

() -apply for an improvement or other grant or do anything which smight result in any Tand charged
by this Debenture being subject to any statitory. charge.

k) Ensure that, withow the prior wiiticn consent of the Bank; -

(i} no person other than the Company shall be registered under {he Land Registration legistation in
force From tiine 16 time as proprietor:of any land-harged by this Debenture

(i1} no person shall become entitled to ity proprietary right or interest which may adversely affect
the value of such land (unless such entitlement exists at tie date of this Debenture or af the
time ol the acquisition of such land by the Company) and the Company shail indemmnify the

Bank Tor all expenses reasonably ingurred by the Bank i lodging Trom fime Lo tGine cautions
oF notices against the registranod of Hile to any such land,
(- (i) Permanently keep all tangible moveable property forming part of (he Aixed charged property at
the premises (if any) specilicd in the Scoond Schedule below or at such other premises as the
Bank ey Fromi time fo time m&s&nably approve in writing.

(i1} Keep such fived charged property within England and Wales and notify thie Bank upon. reguest of
the location of such fixed chiavped property frone time to time.,

(i) Upon wiitten notice from the Bank, keep sucl fixed cliarged propery ar'ibe premises so
wtificd or at such other prevuses &s uay be reasonably authorised in wriing by the Bank.

(v)  Pay alt costs for thie relodation of any of ihc Tixed charged property.

(i} Ses that there is fixed to all. tangible mov cable property forming part of the fixed charged properdy in

A promtinent pasition 4 plague coniaining the fallowing words: -

"WOTICE OF CITARGE
This property and accessories are subject 1o a first fixed charge in favour of HSBC Bank plo.”
or in such other form as the Bank may require.
iy {iy Get inand realise the debts in the ardinary course of i(8 busingss (which shall aot extend 1o
selling or assigning or in sy other way factoring or discounting then).
(i) Pay the proceeds of such getting in and realisation, and all ather manies received i respect of the
fixed charged property. into such separate and denormirited accounts as the Bark shall from
time {o tinte nominate in writing for such purpose or as the Bank may otherwise from fine {o
tine requite. IFthe Bank shall not nominate nay such account, the Company's current
acconrrd with the Bank shall be the nominated account for thie purpose of this Clanse 8(n).
(i Pending such pavinent, hold such. proceads and other moties upon trust for the Rank.
(ivy. Excepi wilh the prior writfen consent of the Bank, not o entitléd 1o soithdrtv or transfer from
any such account any monies standing b he oredit oF soch - seeount.
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{o)
e}

i

()

Pumﬁmiw pay all calls; instaliverits and olher monics that may become due in respect of the

(i Wﬁs exercise any of (the rights and powers atacking o any of the securities in'a manner which, in-
ihe reasonable opinion of the Bank, iy adversely atfect the value of e security credtod bw
this Debenture, and

(i) prior to this Deberuure hiecoming endorceable, and subject 16 {p)(i) above, all rights and powers
altaching (o the seciirities shall be exersisable by the Company or as it may Jirect.

{1} Takeall such necessary steps, and 4o all sech acts (ine Tading the prowipt payrient of Hy
appropriste foes and pmmmg against any tnfringement of, orchallenge to, the mteikmm!
propertyy o maintain the v alue, subsisterice and validity of (i intéllectual property,

{i1) Where appropriate, use ils best endeavoirs to profect and safegnard the intellectial property from
and against thefi, loss, destriction, wauthorised access, copying or use by third parties:

(1Y Mot use, oraflow o beused, or take any stepin respect of any of the intellectual propertyv in
any-way which, in the reasonable opinion-of the Bank, may adversely affect (e value of it

A1) Deposit will the Bank (and the Bank shall be entitled o retainy all ziec&s ceritficates and. oflier
documents constituting or evidencing title to (i fised ¢harged praperty {except insofar as ihe
sanie are held, or required to be held by any therd party in accordance wilh any obhigation:
randking in priority o the wmrm created by this Debenture).

i) Onbeing reasonably required to do so by the Bastk, and at the costand cxpense of the
Company: -

(a). Execcute. sign, deliver and do all things necessary (méluding, without limnitation, the.
assignmentof all or auy of the debis and the transfer of all or any of thie Securifics, to the
Bank or its nomince and the giving of iy notices and #ffecting of any r%astmm}ms) a5
Cand in-such formeas) the Bandk may readonably require. This is to pcr{cct a legal
o e, assigrument or Gther fixed security in favour of the Bank of all or such part as
shall be $pecified i such siolice of the fixed charged praperty or otlisrwise 1o improve,
perfect or protect the scourity intended to be created by this Debentire 6r o Taciliiate the
excreise of any powers, authorities and diseretions conforred unider or-in accordance witli
thig Debenture:

{6} Endorse, or canse 10 beondorsed, of-any docunients constitating or evidencing ttle to
thie fixed charge property and give w third partics such notices of 1he seéurity created hy
this Debenture as thie Bank mav reasonsbly require,

Bank's Poweis

9, )

h
<)

“Without affecting insny way (e Company's oblization under Clause 8{mi) sbove, the Bank shail

have:the right at any tine to ix plagues or other markings (o all tangible moveable property
comprised in thie fixed cha rged properiy or (he premises in oron which such property is siniaied.
The placues or other markings shall be in such form and with such warding as the Bank may
reasonabily require indicating (he Bank's interest in such fixed charged properly.

The Company stall not allow any such plagues or markings o be concealed aliored or removed.
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g 13 (a)  Atany time before this Debenture i5 discharped (and wheiher or not the same shall have become
eﬁf'orcmbif:} thsr. Baik. ray, if and whenever, and so often ag i shall reasonably thik fit, apply the
whale ar any part of the monics from time to time: standing & the cradiv ol any dtcount & refemed 10
i Cllanise ﬁ(n) iror towards the dlscimrge af the Debit.
(b} 1t mav pay the monies mentioned in {1y above (o the credit of any other account nordnaied by it
(mr::lus:hug an account apened by it Tor this purpose) a5 secuiity - for any contingent or future hability
of the Company to the Bank.

When the Debenture beconses enforceable

1. Thig Diebenture shall become enforcesble

(d) if'the Debt is niot paid or disclarged w Imn due (whether on demand, at agreed manrity or carlicr as
the case may be); or

(b} if the Company is in breach of any of the obligations vadéy this Debonture; or

{€)  ifthe C@m;:iam’ hall enter into any cotmposition or arrangement for the bcmﬁt of 115 crediton: or

() ifany step is taker for the administration or winding-up of the {“‘mnpany {which inctodes, without
Timitation, in cach case, the board of directors or the Company in géneral meeting, passing
resolution for the Same) except where, in thé ¢ase of winding up. thie Bank has consented inwrith g
Tor 1he purpose of veconstriichion or am'ﬂgamau{m ar '

ey if & third party shail take possession of, or a recciver shall be appointed over; or any secured creditor
of the Company shall seek to enforce his security in respect of, all-or any of the charged propesty or
any other event shall happen-which puts injeopardy ail or any part of the security created by this

_ Dehenture; or

(1 if the Bank, inits reasonable discretion, considers thaCany claim iy be made against the Bank
under any boud, guaranice, indemnity or other’ comtingent liability issned or entered fnto far any
Habilities of the Company;, or

() :lamy other evont shall Seotr wihich 1is been agreed by the Company and the Baok ns an event g
the ocurrence of wiiich (i or any other security for the Debt shall be enforcesble:

Tl any of the above should ocour: -
(i} the powers-of wleand of Appotnting a receiver conferred by Section 101 of the Law of Praperty
At 1925 shall inimediately arise and becoine m.crmﬁﬁbﬁ@ by the' Bank free from the
restesctions contained in Sectious 103 and 109 of that Aet; nd
{u)the powers of leasing, 6r agrecing 1o lease, or of dccepling o agrcmng o accepl surteiders of
leases (conferred by Sections 99 and 100 of the Lawof Property Act 1925} shall immediately
become exircigiable.

Thiese powers are available to the Bank whcther or niot the Bank §hall then be in possesdion of all or any
part of the charged properly. The Bank nray grant a lease at o prenivm-dnd for any length of term and,
generally, without the necessily Tor the Bank to comply with any restrictions imposed by, of other
provisidis of, the Sections and legislation mentioned above (and 5o that Tor the pirrposes of Sections Y
and 100 of the Law of Property Act 1923, the expression "morigagor” shiall include any person deriving.
title vnder the Company and Sub- Sections 99 (18 and 100 (123 shall not applys.

Appointment of Administrator or Receiver

12, {8y Thefloating charge created by this Debenture is fntended 0 bea qualifving floating chirge as
defined by paragmph 14-of schedule BI to the Insolvency Act 1986 (inserted by section 248 of and
schedule 16 1o the Enterprise Act 2002).
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thy  Avany time after having been requestad o do so by the Company. orafter this Debenture lias
became enforceable {fmd nhcthﬁf or nol any of the events mentioned in Clause 11 are comtindingy,
the Bank inay appoint by deed ‘or by writing under ihe hand of a duly autherised officer of the Bank,
or otherwise, any one or more persans 1o be Administrator ("Administrator) or Receiver
("Recgiver”y. These expressions shall, whigre necessary, inclisde any person substituted as
Adiministrator or Receiver of all or any part of the charged property. The Basik may simifarty
appoint 2 Recetver atany time after having being requested to'doso by the Eitampzmv

{6} The Bank may (so faias it is Jawlilly able io:do s0) from time to- time by deed or by wriling ender

the hand of a-duly authorised officer of the Bank, or otherwise, remove any person appointed 1o i:u,,
Administrator or Receiver and may in 2 similar way appoint another in h;s place.

{dy i atany time two or more persons shall bold office as Administentor or Recelver of the samc
property, cach one of them shall be separately entitled {sulbiject to any contrary dircciion in the
appoitmienty to exercise all the poswers, anthoritics and discretions conferred on them,

{e} Thepowerto appoint a Recéiver shall be in addition to all statutory and other powars of the Bank
under the Insolvency Act 1986 and the Law of Property Act 1925,

(). The power to appoint an Administrator of Receiver shall be and remain exercisable by the Bank
even though there may be a prior appointment i réspect of all or any part of the charged property.

3, tal TheBank shall sot. nor shall the Administrator or Receiver, be Tiable to-account as mortgagee in
posscssion 1 respeet of all or any of ihie charged property nor be iable for any loss upon realisation -
or for any néglect or defauli (unless wilfuly of Ay ndiere whatsoever i goansstivn with all or any of
the-charged praperty for which a mortgagee in possession might as such be Hable.

by All reasonable costs, charges and mmnscs praporty inourred by the Bank or the Admdnistrator o
Hecelver (Including its intérnal manag,mnerﬁ and administeation costs and ihe cast af any
procecdings in felation (o this Debenture 6r the Diebty shall be paid by the Company,

14, The Adminstrator or Receiver shall be the agent of the Company and the Company shall be regponsible
far his sicis and remuneration as well as tor any defaulis commitred by him.

Powers of Adminisirator or Receiver

15, The Administrator shall have thi statufory pawers in schodule | of the Insolvency Act 1986, T'Em
Recebver shall (aubject fo-any Hanitstions or msmciwﬁg expressed in the dociunent appointing him bui.
notwithstanding any restéiction or Timitation bmdmg, ot the Company under this Debenture or any
winding-up or dissotution of the Comparny or any analogous procecdings in any jurisdiction) have all the
powets (as varied and extended by this ngenmm) conferred on receivers by the Insolvency Act 1986 and
the Law of Property Act 1923 and (withool affecting the above in any way) the Tollowing powers:.-

(a) (i) Toscll, transfer, assign, convey o grint. accept surrendor or vary, oriingle 6r surrender 1&&5&%

of or in exchange and enter intd Or terminate leases of any of the charged property; and

(i} inany othier way to dispose of; or deal with, all or any of flic charged property in sespect of
which the Receiver is appointed (ar agree anv of the samie) wgither ¢age insuch a way and
generally on sueh terms and conditions as lic teasonably thinks fit.

Any transaction mentioned above may be for such payinent o other congideration asthe

Adiinistrator o Recciver ghall {hink fit. This is so whether for a Aoing sum or g consideration

pavable in instalments and whether for cashoor otherwise. In fhe case of the latter, it shall form part

of the Lhargcd property and be cha red witle the pavinent and discharge of the Dl
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Fuxtires and plaot and niachinery may be taken and sold separately from the premises to which they
are fixed (or i which they are-contaited) withait the consént of the Compiny being ohiained or
NECeREIY.

(6) Tao take possession of, collect and gel in, all or any of the charged property in respact of which the
Receiver is appednted and for that purpose to make suél demands and take any proceedings as the
Recoiver sliall rensonably think Ot

(€} To carry on, mamage, develop, recoustruct, amalgamate or diversify {or agres the same) any trade or

" ‘business (including farmnitg) as s from time 1o {ime Been carried an the whole b any part of the
fixed charged property.

LdY i) Tomake atly arrangement or compromise between the Company and any other person which the

Receiver inay reasonably think expedient.

(i) To take, defend or pamup.:tie i any proceedings (including, without fimitation, arbitration
procecdings) as the Receiver may reasonably think expedient.

) Tomiake, effect and complete such improvements, development and repairs to any of the charged
property s the Recetver inay reasotinbly think expedient.

{fr Tomake calls (and to enforce payment of theni) conditionally, or unconditionally, on the ménibers

 of the Company in respect of any uncalled capital with the benefit of all the powers in the Articles of

Association of the Company conferred on the Directors.

(g} Toappein manag rs, officers, servants, workmen, nominces and agents for any of the purposes
mentipned in this Clavse 15 at such remuncration and for such periods and on sucl-derms as flie
Recetver may reasonably deferiming.

(hy  IF the Receiver ihinks fit, bul without affecting the indemmnity contained in Clause 23 below, to effect
with any insurer any policy-or policies of instrencs cither in Hew, orsatisfiction-of, or in addition 1o,
aelyindemnity,

fiy  Todelogate by powerof attorney, or i any other way, (o @0y persot or persons approved in Writiing.
oy the Bank, all of any of the powsrs, asthorities and discretions which are for the tizie being
exercisible %} the Receiver uader (his Debienture,

TR T prﬂmmtc the Tormation, or otherwise scquire the share capitsl of, any body corporate with a

wview 10 such hody corporate beconng a subsidiary of the Carmpany or otherwize;

{iiyto purchase, lease, or otherwise 3Ct‘[uim any intarest in all orany of tha ffnmp:fm} s underfaking
aril propeny;

fi)  fo-carry onany busingss 1 suocession o the Company o any subsidiarv ol the Comipady,

and in-each case, a§ the Recelvei fiay otherwise reasonably think fit

(1} Tomuke elections for value added tax purposes as the Receiver may reasonably think G

(nt) For any of the purposes anthorised by this Clause, to raise money by borzowing fromi the Bank or
Arom any other person on the security of all or any of the charged properly 1o respect of which (he
Receiver is- appointed.

{i) The Receiver may raise money a8 mentioncd above on sich terfns Gnchiding, if the Bank shall
consent, torms tmder which such security ranks in priority to-all or any of the security created
by lis Deberiture) a5 the Receiver muay vea sonably think fi: and

(1) the repayment of all such mondes aud the pavment of interést on therm and related costs
charges and expenses, shall be tréated for all purposes as expenses properly pavable by the
Recever,

{01 Toexercise nny of the powers which the Bank would be entitled to éxerdise wnder thus Debenture.

{0y Todo: all sisch other acts and ihmgs as the Recetver mav reasonabily congider to be incidental or
niecessary to any of the matters of powers mentioned above or which the Receiver tawfully may or
can da as agent f the Company:
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)

To gxercise dny of the shove powers on belialf of the Company or on the Receiver's own behalf or, in
the case of the powers coniained in paragraph () above; on behalf of the Directors of the Company.

Subject to claims having priority 1o the scowrity created by this Debenture, all monies received by the

{ay

b
{c

Recewver or (on any exercise by the Bank of its enforcement powers under this Debenture) the Bank, shall
beapplied in the fllowing order; -
o pavment of @l reasonable costs, chirges and expoenses of, and incidental to, the appointment of

the Receiver and to the exercise of all o any of the powars of the Recetver or the Bank and of any
other outgoings properly payable by them. This includes, withiout Thmitation, the repayment of

monies borrowed as referred to i Clause 15(n) above and the payricnt of interest and related costs,
charges, and expenses (1o ﬂm_erﬂmﬂ {hat the Bank has consented o the same bl seonred in

priority {0 the security created by this Debenture) and all amounts payable by the Bank to the

Receiver under-any order of any courd or therwise,

In paymient of remuneration to the Receiver at-such rate as may from time to time be agreed between
the Hecerver-and the Bank.
In payvment to the Bank.

Power of Attorney

17

{4y

(b

The Company irrevocably, and by way of security, appoints the Bank, anv Recetver, and any
Admiristraior appointed bv the Bank and each of their respective delegates, ;mm&y ard aldo:

individualty 1o be the attorney snd sttorneys of the Company, Any storney is authorised by the

Company o do afl (hings which the Com;::mg tnay be requiréd w do under this Debenture. This

anclides (without Bautation) that which the Bank, the Receiver or the Adwinisfeytor {or any such

delegate) may
(i} consider nevessary or appropriate for, of i connection with, the improvenient, perfection or
protection of the security intended to be created by this Debenture; or

{ii} the EXETCISE af auy of the powers auzhﬂrﬂm ‘mé dmcm:{m conforred undder it

Thie Company ratifics and confirms (and agrecs to (o so} whatever any such Attorney shadl do; o
attempl to do, 1 the exercise of all or any of the powers, authiorities aind discretions mientioned above
o widder this power of attorney. This power o attorey 13 to seoores the performance of obligations
owed 1o the donees withitn the meaning of the Powers of Atkorney Act 1971,

Bank has Powers of Administeator or Receiver and other powers

i

Gy

(it}

i)

(ivy

Withow alfecting any olhed powers, autheritics and discretions of the Banlk; all or any of the powers,

authorities and discretions conferred upon the Administrator or Receiver (whicther srising wnder this

Debenture or ptherwise) may also be exercised by the Bank at any time after this Debenture Has

‘become enforceable. This is so whether or not dn Admiwmistrater or Receiver has been appointed.

The Bank shall also be entitled to delegate by power of attorsey. or in any other mantier, o way
person or persons all or any of its powers authorities and discretions;
No such delegation mentioned above shall prevent the subseguant exarise of the powers, authoritics

afd discretions by the Banlc itself or prevent the Bank from niaking any subsequent delegation of

s to somne piler peyson,
The Bank may revoke any such delegation st any time.
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19

Atany time after this Debenture shall have becone enforceatile; or alter any powers conterred by aty.
interest having priogity (o (the security created by this Debenture shall have beeome excraisable, the Bank
sy redeci such or any other prior interest or: ‘arrange the transferof it toitsell, [r mav settle and pass
the accounts.of any third. party concerned a ridk sy sccount 50 settled and passed shall be conclisive and

binding on the Company. Al monies paid by the Bank 1o the third party in accordanioe with such

accounts shall as from such payment be due from the Campany to the Rank én cureent accout and shafl
bear interest and be scodred &8 partalfthe Dobi

20, The rights and remedics of the Bank under this Debentare are i addition to. and nat in sibstitution for,
any rights or remiedies provided by law,
21, The restriction on the right of consolidating mortgages contained in Scetion 92 of the Law of Propertv-Act
1923 shall not apply to this Debenture.
2z {§)  Ifthe Company at any time fails 1o perform and observe the terms, and obligations contained in
this: {)ebcmura the Bank may (but withont being uider any dutv fo do say iake such: gleps-as in ifs
reasonable opinion may be required to remiedy such Thilwic, and
{ii} ‘This includes, vwithont hmnmmn ﬂmi«:i% any paymént, and for the. purpose mentioned in (i)
abm ¢, the Bank and its agenis may enter upon any land of the Company without being regarded as
having entered into possession of it.
Indenmmity
23, “The Company agrees o flly indetnify each of the Bank, the Adnnistraior and the Receiver from anid

against all and any Liability they wight incur in the éxerciss (or apparent exercise) of any powers,
authorities and discretions under or in connection with this Debentire {with the exception of Traud or
mifu] ﬁcﬂmii 1] if%c pvm of tht: Bank ﬂre ﬁclmaim%mmf or fhe Rcm;wr but a::nﬁ*y 4] tile extem; e«::mamaacd

Proteciion of Purchasers

4

No purchaser i othier person dealing with the Bank, the Administraror or the Receiver (or any of their
fespective delegates)

{i} ‘shatl be bonnd ¢r gititled o ses o enquire-whether any power, anthority or-discretion under this

' Debenture has arisen or become exercisable;

{11} be conterned with any notice to the contrary orto see whether any delegation shall have Hpsed for

‘any rgason or beon revaked; or
{ii) be bound or entitled to concern himselfwith fie procects of any sale or other denking of e
answerable in any circumstances for ihe apphcation of the said proceeds

Payment of costs, chargés and exponses

25,

expenses (incloding, without limitation, all amounts
compensaie it for internal management or admivistration costs, charges and expenses) properly incurred

The Company shall veimburse to the Bank on demand on afull indemnity basis, all costs, charges and.
reasanably determined by the Bank to be necessary 1o

by the Bank: - N
{iy inensuring this Debemre fs elfective:
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(1) in connection With the Tipravement, perfeciion or profection af the security created by this.

Dighenture:,

(it} in flee exercise of any rights, remedies, powers, autharities and diseretions conferred under, of in
conmegtion with tlus Debenture: {(rogetlicr with. any valie aicdded tax or similar fax chiarged or.
chargeabile in respect of iy

All sich amounts shall b debited fo 2ii account in the name of the Company. - Uniil they are réimbursed
thiey shall bear thtérest ot thé rate of three per-cenl fer antium over the Rank's Base Rate from time to time
calenlated aid compoinded montily and/or according o the Bank's then current practice and shall be
payable o demand. They will be secured as part of the Debt by this Debenture.

Independence of Security

26, {a) This Dibenture shall be ih addition to, and independent of, everv other secarity which the Bank may
at any time hold for any of the Debi secured by this Debenture.
{5 Mo prior security held by the' Bank over alt-or any of the charged propesty shall merge in the security
oraated by this Dreberndurs,
(¢} This Debentee shall remain in flf force and cffect as 4 contving security unless and anti] (he
Henk discharges it

Bank's powers to-deal with Accounts and Money Received

2. (@) Il the Bark receives notice of any subsequent charge or other interest affecting all or fny of the

charged property. the Bank may open a new sccount of actounts for e Company inie books,
(b} JEthe Bank does aor do o, it shall be regarded a5 having ddne so unless the Bank gives express

written notice 1o the contrary to the Company. Notwithstanding any appropriation by the Company’
o tlic contrary, s from thie tire of receipt of such notice, all payments made By the Company to ihe
Bank {sther tliasi thiosi dealt with under Clause S0y shall be treated as hmng been ciedited toa
new acconnt of the (“c:-m;nmv Suchpayments will not be applied 11 reduction of The amonnt-dic.
owing or incurred from the Company 1o the Bank at the time whien # received the riotice:

13 (a}  All monics reccived; recovered or realised by the Bank under thiz Dehentiife (incluti ng the proceeds
of any canversion under Clause 30 below): sy, i the reasonable discration of the Bank, be credited .
Ao-dny suspense of inpersonal account.
thy They may be hald i such aoconni for. so Tong as thie Bank may thiidk O pending the application from
time fo time of such monies aud 4ll acorued inferest (at the rate, i any, agreed in wriling beiveen the
Comparny and the Bauk from firme to timis) in or towards the discharge of the Debi.

28 The Company waives auy right of set-off it may have now. or atany time in the future, in- respect of the
Dbt including sutng payablé by the Company under this Debenturs),

Curvency Conversion

30, (&) For the purpose or pending the discharge of the Debi, the Bank mav convert any moiiies feceived,
recovered or fealised by the Bank under this Debenture (mciu.:hng the proceads oF any prévioos
conversion under this Clause) from their existing currenicy of denvmination into such other currency
of denomiration as the Bank may reasoiably think iy,

(b Any such conversion shall be made at the Bank's then provaiting spot selling tate of exchange Tor.
such other currency against the existing CUTTEICY,
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(c}

Fuach prmmm seferenes-in this Clauge 1o currency extends 1o funds of that corvency aid, Tor (5
avoitdarice of doubt, funds of one curmnc% may be converied bito different funds of .he SAMG
LHLrENCY,

Dealings with vou and others

a1,

Thie Bank may, in its discretion, grant time, or make any. other arrangement, variation oz releise with any’
person ar persons not parly fo this Debenturs fwhether or tol sich person or porsons are jorntly lidble with
the Company) in respect of any oF the Debt or of any olher security for . £t dogs, twill not in any way
affegt either this Debenture or the liability of the Company for the Db,

Bank's Right of Set Off

32

L addition 1o all rights of sct-off conferred by faw, (he Bank may set-olf any money standing from time to
s o thecredif of dny account the Company lus withihe Bank: against the Debt.

Préscrvation and Retention of Security

3L

34,

h).

fay

(b

(©

Any settiement, disclvirge o1 release botween (i) the Company and (i) the Bank, the Administrator
or the Receiver (the "Relevant Person(s)™ shatl be conditional IO HO Securily given, or payment
inade, o the Relevant Person(s) by the Company (or any other person) being avioided ar redoced a5 2
result of any provisions or cnactments refating o inselvency for the time being in force Tmany
jurisdiction.

T the evont of such security oy Jayment being avoided or reduced, the Rélevait Personts) stall be
entitled to recover the value or anount of sich secarity or paymient from the Conipany subsequeniily
as af such setlement, discharpe or release had not vedtiried

Notwithstanding any other provision of this Debenture, or any release. setifentent, discharge or

arrangement given ormade by the Bank, the Bank may retain the security creited by this Debeanize

{and all docoments evidencing iitle to the charged property orany part of'it deposited with it}
following the payment and disclurge i full of the Debt for 2 period of two years and one tmonth afier
such discharge,

IFar oy tirme-during that period, sy step Is Gilien for the Adminisiration or winding-up (whether
volurtary or cougisory) of the: Coinpany orany analogous proceedi ngs shall be commenced, the
Bank may continue to retain (his sécority and the decuments mentioned above It ar such firther
period s the Bauk miay reasonably detertiine,

“The security created by this Débenture and docurients relating gto i shall be deemied (o have

continued to have been hield as scourity for the Debt,

Notices Governing Taw and Jorisdiction

34,

Withowr affecting any other lavwfol method of service, any demand ar notice 1 be mads or given by the
Biink 6 the Cammm {including withont limitation, a deovnd for payment of 21l or.any of the Deb) may
be-made or given by any manager or officer of the Bank or of aay branch of ii: «

@

By letter addressed 1o the Company and delivéred to any officer of the Company at any place or sent
by first-class post to, or left-at the regisiercd office of the. E‘am;:am orany place of busingss of
sctivity of the Company last Known to the Bank. 1 sen by post it shall be regarded as kaving been
e -or-given at noon on the second day following the day the Tetter veas posted.
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(B) By fax of other lectronic means o the fax nomiber orelecironic mail address of the (‘cﬁnm vy Last.
“known io the Bank. Tt shall be regarded as Having been made or given at the time of transmission.

36, {a ilus sz‘mmure u il bv.. gov cmw’f h& fmﬂ cﬂmimcd in a»::mrddm:ﬂ mth anﬁlsh law nnd ali ﬁ%&zms

ﬁebenmrm xts_suhﬁst mmen négmmgm ar fmnmnma W J.EE bL, (icicrmz e in acwn:ia;wc w;m.
Enalish Taw.
(b)  Both the Company and the Bank submit o the non-exclusive jurisdiction of the couits of Englan!
- and Wales 't relition to all claims, disputes, differences or other matiers (including mon-contractual
claims, disputes, differences or olher matters) arising out of or in contestion with this Dbenture.

Disclosure of Inforisation

37, The Qcmpam conserts to the disclosure by the Bank of any inforination about the Company, this

Prebeniure, the charged property and the Debt: -

{a) toany person to whom the Bank has transferrod, or proposes o iy propese to transter, all or any of
its rights under this Debentire and/or the Debt and (o any rating agencies and any advisers o the
Bank in conndotion with sugh traﬂsfm« and/or

{b) 1o any person with whom the Bank has cntered into, or Proposes 10 enier into, any contractual
arranpements o connection with thig &hcmum andsor the Débt; andfor

(¢} {oany company within the HSBC Group besﬂg HSBe Holdings pleand its associated and subsidinnry
compdnies frome time o time, or any of its of Heir agénts; and/or

(dy  any insirer who is to, ot who proposes to, provide insurance 16 the Bank in respoct of The charged
proficity; this Debienture andior the Dbt and/or.

fe) 1o any other person to whor, and 16 the-extent that, such information s required to be disclosed by
any applicable law or regulaiion.

Transfer of Rights

Bl

8, {a) ThoBauk may teansfer afl or any of its rights tnder this Debeiiture and/or the: Debi {o any: person at
any tume, -

{6y I the Bank transfers all or any of iis rights wader this Diebenture andror the Debt, the Company's

o righits e this Debieniure dnd/for the Debt (s the'case may ey will stay exactly the saie.

(e} The Company will by bound 1o any person 1o whou the Bank transfors any spch rights. That person:
will have the Bank's powers and righis so Tar ds the Hank transters these 1o that person, The Baik
will be released automatically Trom its obligations to the Conipany o far as thal person dssumes the
‘Bank's obligations

(dy The Company will at the expense of te Bank or the person to-whon the rights are transferred, do
nminng reaﬁmmhiv rcquasm by the Bank to ¢ffect a tansfer of all or any of its rights uader this

(¢} The {i--ﬂmpan}- WJ;M not tra.nsi:er all or iy pact of its rights under this Debenture and/or the Dbt
without the prior written consent of the Bank.

(f) Invthese Transfer of Rights provisions and in'the Disclosure of Infarmation provizions above:

{1y the ferm transfer means sale, asstenment and/or transfer,
{if} the torm rights means rights, benefits andfor obligations: and
(1) the term-person means any person. st fund or other’ CIiLY.
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The Bank's written consent and reasonable requirement

kLS {ay  Where the words "withoni the Bank's writien consent” appear v any Clause, the Bank w T
unreasonably withhold consent. The Company. ARIEES that it is reasonable for the Bank to réfusé 1o
consent 1o semething {5 in the Bank's reasouable opinion, #adversely affects or might affect:

{iy thic Bank's security imder thus. Dicberture and #5 ability 1o enforce it

(1} the value of that which is secured 1o the Bank dnd its ability to sel! the same:
(i) the Baok'sability to recover the Txebt, or

(v} the assessment of (he value of this Debenture as an assel of the Bank,

b Where the words “the Bank reasonably fcr;mn,s“ appear in any clavse, e, Company aerees that is.
reasoniable for the Bank to requite something 1l in the Bank's reasonable opinion, it will or might
asgist in:

{13 thie preservation of the Bank's security under (i Debenture or the value of that which is scoured
by it -or
(it} the Bank’s ability to recover the Db

Severance and Modification - Unenforceability

400 {2y Wanyof the Clauses {or part of a Clavse) andfor aay of the paragraphs {or part of & paragraph)
becomes invalid or unenforceable in any way under auy law, the validity of the rentiining Clauses
tor paﬁ of a Clanse) or paragraph (or part of a ‘paragraph). will ot in anvwiy be affedied or
impaired

(b} Tany iy alid or unenforceable Clauseor i).:«zruraph menttened above (of part of eittivr) wonld not be
invalid or uienforceable iTits forin or effect were wiodified in auv way, it shall ke deemed fo have he
madified form or éffect so'long as the Bank consenis.

Interprefation

41, () The cxpressions:-
(i) "the Company™ shall inclade woy porson from time (o tiine deriving titke onder the Company..
H Bani«ﬂ‘ shall inctode its succossors and transferess amd in. both-cases to zhc extent of their
'mspcc:{:w rights and benefits (including, withoat limitanon, any person in whom under (he
ws of such person's place of incorporation all or substantially all of the assets and linbilities
of the Bank become vesied).

(i} “eavirommentdl laws" mcludes all applicable laws, regulations and directives (and all noitices,
circulars, orders, judgements and decisions-of anv court or other competent authority inany

Jurisdiction} concerning the pﬁtmn{m or protection of the environmient or-the health of
Burans, animaly or plants. This includes, pubilic and workers' heslth and gafery, the
fencration, use, teatment, storage, transportation or disposal, or discharge or rélesse into the
environment, of any chemicals or oflier pollutants or contamindnis or indistrial, rdicactive,
-dangerous. toxic or hazardous substances or wasies {in whateves form and including noise
and genetically modified arganésma}, _

iiv)  Cenvironmental permits” means all permits, Jiconses, consents, approvals, coriificates and
‘other anthorisations (including all conditions applicable to them) reguired wnder any
covirommental laws:

(V) "tolding comipany® “subsidiary” and "sabsidiary nndertaking® shall bave the meanings

respectively set ot in the Companies Act 2006 (as the same may be amendad, varied ar
rephiced Trom fime to time).
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Wy Any referonce toa porson shall include any pérson, Capany, carpuration, body corporate,
government, state (or agency of o state) and any association or partnership (whethes or a0t Teaving
fegal personality) of aiy of these:

{2} Any reference 0 giry statute or any section of muy stafute shall be regnrdod as inciuding referénce to

- any statntory modification er resenaciment of it for the thng hizingr i farce,

{d) Reférences to the singulae shall include the:ploral and viee versa: thie ise of the male promonn shall
inchude the Temale and neuter; the use 6f the nenter prorecun shatl inclutde both the male and the
female,

(&) The beadings are used for puidance only.

Company’s compiiance with Memorandum and Articles of Association

432, The-Company confirms that this Debentare does not contravene any of the provizions of its Memorasndum .
and Articles of Association.

IN WITNESS this Dieed has béen oxecuted and is intended 16 be and 16 delivéred o the date first mentioned
ﬁ:hﬁ_"f}.

The First Schedule referved to above
Part 1
{Froehold and/or leasetiold Tandy
Registered Titke

All thie propenty(iesy comprised in the foltowing tithe(s) at HM, Land Registry:

Unregistered Title

All the propertv(ies) now vested in the Company dnd comprised in e Deedd(s) refereed 16 bielow

Pari 2
(Prior mortgages or other atters relating to fhe property described above)-

The Second Schedule referved to abvve
{(Chattels and/or otlier property)
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’E‘im Dccd LT unpnmmt lepal d{raumem IBBC Bfmk e steongly mmmmamh Elm{ Wiur sawi»c the
*advice of your anlrmtar or mﬁhf:r Iegal adviser before ﬁlﬁﬂlﬁg g ilvis Deed.

Signed as a deed by

{REDACTED}

Signature

Wamne in fill

. {Rlpck letiers)

Inike prosence of P!
Full namo of wilness QWM ';’WW:;; Witress
{Blogk lefters)

Stgmature of witness

{REDACTED}

Mdelross

{REDACTED)

{ecpation:

For and on behalf ol HEBC Bank plc

Debenture Db {11706 Revision). 19af 20
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NOTE: Receipt not to be used for registered charges,

For Bank Use Only

Ttis Relcase made the- day.of two thousand and

BETWEEN (1) HSBC Banik ple ("the Bark")

and (2}
{"thie Company")

Witnesses that the Bank hereby releases to the Company all the property now -comprised in or charged by the within
swritien Debenture from all mories secured by and from 211 elains and demands wnder the within writicn Debentore,

In witness whereoT this document which is intended to take effect a5a deed has Been daly exetwied the day and year
first before written:

SIGNED AND TYEL IVERED

By

{(Signature)

15 thie atiorney and on behall of HSBC Bank ple
i the preseice ol

Full name of witness

Signahire of witness

Address

Oecupation

Debenture Db {1106 Revision) el 2y Bank's Rel. SC2357115878H



