ﬂ")

‘Registered nummiber: 4450695

‘DIRECTORS’ REPORT AND FINANCIAL STATEMENTS

' ‘FOR THE YEAR ENDED 30 JUNE 2020

- T TN
>~ .
<
[a) )
w i
T *AAEACQ5L* !
A27 30/09/2021 #110

COMPANIES HOUSE



- Company information
Birectors” report
ndependent auditors’.report
--Statement of comprehensive income
Statement of financial position
Statement of changes:in.equity’

Nofes to the financial statements

AMCOR INVESTMENTS GERMANY

CONTENTS



‘Directors

‘Registered number

Registered office

. AMCORINVESTMENTS GERMANY

Michael Stefanowski
‘Olaf Seifert (resigned 30 June 2020)
Markus Missel (appqint’ed: 30 June 2020)

83. Tower Road North-
Warmley: :
Bristol

BS3038XP

 COMPANY INFORMATION .

Page 1



ANCORINVESTHENTS GERMANY

DIRECTORS' REPORT
RTHE “YEAR ENDED 30 JUNE 2020

- The directors presenttheir-report:and:the '-auditedfﬁnancia! statements for the year.ended 30.June 2020.
Results and dividends ' |
The profit for the year, after taxation, an';ocmteék 1o €110,068,000 (2019 - €18,070.000).
The Company paid an a%cﬁnary' shere dividend ir the-year of €18,000,000 (2018 - €16,600,000).

After the year end, in September 2@2& the: directors. pm;resed afurtherdmdemt aof €65; 000 000, This was paid:
8th October 2020.

Future outlook

\Whilst there is no material change expected in the Company’s business and profitability during the next financial
year there ‘is continued uncertainty surrounding the impact of the Covid-19 pandemic together with the
conseguences of five United Kingdom's relationship with the European Usiion.

The Directors of the Company who were in office during the year and up to the date of signing the financial
statements were:

Michael Stefanowski

Ofaf Seifert {resigned 30 June: 2029}
fdarkus Misset (appointed 3G June 2020}
Uirectors’ cespnasib&liﬁeé; statemeat

The directors are responsible for preparing the Annual report and the audiled-financial statements in accordance
with applicable law and regulations.

Company law requires the directors to prepare audited financial statements for each financial year. Under that
{aw the directors have prepared the financial statements in accordance with applicable taw and United Kingdom
Accounting Standards (United Kingdom Generally Accepted Accounting Practics), including Financial Reporting

~Stendard 101 "Reduced Disclosure Framework’ (FRS '107). Under Company iaw the directars must not approve .

-the financial statements uniess they are satisfied thatthey give a true and fair view of the state of affairs of the
Company and of the profit or loss-of the Company for that period.

in preparing these audited financial statements, the directors are required to:

o select suitable accounting policies and then apply them consistently;
. make judgments and accouriting estimates that are reasonable and prudent;.

° prepare the audited financial statements on the going concern basis uniess it is-inappropriate to presume:

that the Company will continue in business.
The directors are responsible for keeping adequate accounting records that are sufficient to show and explain

the Company's transactions :and :disclose with reasonable -accuracy at any time the financial position of the

Company and to enable them to-ensure that the sudited finarcial statements ‘comply with the Companies’ Act
2006. They are also responsible for safeguarding the assets of the Company and hence for taking reasonable
steps for the prevention and-detection.of fraud and otherimegularities. -
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. DIRECTORS REPORT {CONTINGED):
FORTHE YEAR ENDED 30 JUNE 2020
: kbwwufe‘ﬁf Informationto-auditors '

Each of the persons who are directors at the time when this Directors’ report is approved has confirmed that:

o sofar as the: director'is’ aware; there is‘ne: relevant inforinatio
unaware, and

° the director. has. takem aff te steps: that cught:to: have: beentafan as:a-director inyorder to. be aware:of any’
relevant mformatmn and to.establish: that theCempan;és auditors are: awa:e»ei that infermation...

- of which' the: Company's. auditors: are:

Post balance sheet events

independent Auditors

Fheauditors, Pri rouseCoopersi4P, will he propesed for rasppointment in accordance with section 485
-of the Ccmpames Ac12006 ' B ' '
Smali companies note

’ ~In preparing this report, the directors: have taken advaniage of the small companies exemptions- provided: by
-section 415A. of the Companies Act: 2006: .

- This report was approved by the-board and'signed-on-its:behaif.” -

Date: 30.September 2021
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: Imieyendgmt anditors’ report to the members of Amcor Investments

:Reportontheaudit of the financial statements

Opinion
In our opinion, Amcor Investments Germany’s financial statements:

" & gxw@meamﬁfammw of the state of the company’s affatesras abgo:June 202eand ofitsprofit for ie yeat ther:
ended;

« have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice (United.
Kingdow: Accounting Standards, comprising FRS: tox “Reditced Bisclosure: Feamewark”, and applicable Taw); and:
¢ have been prepared in accordance with the requirements of the Companies Act 2006
We have audited the financial statements, included within the Annual Report avd Financial Statements (the “Annual
Report”™), which comprise: the statement of financial position as at 30 June 2020; statement of comprehensive income,

and statemerd of chinges U 'equiity Jor the yeor then ended amd the notes to the Snamcial statements, which include a
_ description of the significant acoounting policies.

Basis for opinion

‘We conducted-our-auditip accordancewith International Standands.on Auditing (UK) (*I5As {UK)™) and applicable law.
‘Our responsibilities under ISAs (UK) are further described in the Auditors’ responsibilities for the audit of the financial
statements section of our report. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

Independence .
We remained independent of the company invaccordance withstherethiea¥ réquirementy that:ave relevant te ouraudit of the: .

financial statements in the UK, which includes the FRCs Ethical Standavd; and we have fulfilled our other ethical -
responsibilities in accordance with theserreguifements.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which ISAs (UK) require us to report to you
where:

- thedirertors”use of the going concern basis of acconnting in the preparation of the financial statements is not
appropriate; or

= the directors have.not disclosed in the financial statements any identified material uncertainties that may cast
 significant doubt about the'company’s ability to continue to adopt the going concern basis of accounting for a
period of at least twelve monthsifrom: the datewhen the financial statements.aze anthorised for issue.

‘However, because not all future events or conditions.can be predicted, this statement is not a guarantee as to the company’s
-ability to continue asa gomg concern.

Reporting on other information

The other information comprises.all of the information in.the Anmeal Report other than the fnaneial statements.andiour
auditors’ report thereon. The direcfors are responsible for the other information: Qur opinion on the financial statements
does not cover the other information and; accordingly; we:donstexpresy anraundit-opimion o exceptito the extentotherwise.
‘explicitly stated in this report; any formrof assuranee-thereos: .

In connection with our audit of the financial statements, our responsibility is to read the otherinformation-and, in:doing so,
consider whether the other information is materially inconsistent with:the financial statements or our knowledge: obtained
in the audit, or otherwise appears to be materially misstated. If we identify an apparent material inconsistency or material
- saisstatenient, we are required to perform procedires {0 conclude whether there is a material misstatement of the financial
_statements or a material misstatement of the otherinformation. I, based on the work we have performed, we conclude that
-there is.a naterial missiatement-of this other informetion, we are reguired 1o repori that fact. We have nothing to report
‘based on these responsibifities.

Withzespect 1o the Directors’ Report, we: x!samszﬂemﬁ whether ﬂze dlsnmsnres required by the UK Campames Act 2006 -
‘have beenincluded.”

Based on:the responsibﬂﬂ:es described above:and ourwork: nndentakenmthe course of the. audnt ISAs (U'K) reqmre us also
to report certain opinions.and matters as described below.
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Directors’ Report

in our opinion, based on.the work undertaken in:the course of the. audn:, ﬁmmfnnnanon .given in'the Directors’ Rnport for
:the yearended 30 June:20204s consistentwithithefinancial statementsandhasbeen prepared in accordance with
-applicable legal requirements.

Andight-ofthe knowledgeand: understanding ofthe companyandiits:environment-obtained in-the course ofthe audit, we did
not identify any material 'misstatements:in the Directors™Report.

Responsibilities for the financial statements and the audit
Responsibilities of the directors for the financial statements

As explained more fally in the Directors’ Responsibilities Statement,. the. directors are responsible for the preparation of the
financial staternents in: aceerdance with the applicable framework and for betug satisfied that they give a true andi fairview:.
The directors are also responsible for-snch: internat eontrok as they determine is; necessary to enable the preparation of -
financial statements that are free:fromr materiakmisstaternent; whether duesto fraud overror.. -

In preparing the financial statements; the difectors are responsiblefor-assessing-the company’s-ability to: continue:as:a-going.
concern, disclosing, as applicable, matters related to going concern and using the going concern basis-of accounting unless
the directors either intend to liquidate the company or to cease operations, or have no realistic alternative but to do so.

Auditors’ responsibilities for the audit of the financial statements

Duradijectivesare 1o.chitsin reasonahle sxcorance ahonl whether the financial statements as 2 whole are free from material
Trisstatement, whether due tofeand oreorer, and o issoean auditors” m&z&mﬁz&es our bpinion. Reasonable -
. assuraneeds a high level of assurance, butisneta gearantes that an audit conducted in acoprdance with ISAs (UK) will
alwaysdetect a material misstatement when it exists. Misstatements can arise from frand or error and are considered
matenial i, individually or in the aggregate, they-could reasonably be- expected o influence the economic decisions of users
_.taken.onthe basis.of: these'financial statements. -

A further description of our responsibilities for the andit of the financial statements is located on the FRC’s website at:
www.frc.org.uk/auditorsresponsibilities. This deseription forms part of cur auditors’ report.

Use of this report

This report; including the opiniors; kas beon prepared for andiowly for the company s membersasa Yody in avcordance:
-with Chapter 3 of Part 16-of the Companies: Act: 2006.aud forac other porpose: We-donot; in giving these:.apimions; accept:
or assume responsibility for any other: purpese o to any athee person-to-wham this repart:is shoven o intg. whese-hands it -
may come save where expressly-agreed by our prior consent in writing..

"Other required reporting

Companies Act 2006 exception reporting
. ‘ﬁinﬁmﬁezﬁmﬂiesﬁmzbnﬁ e are Teguired 1o reportioyon ¥, in.onr opinion:
= “wehave. nou:ecewed a8 &emm angd u;)hmimns sve Tequine for our audit; or

e adequate accounting records have not been kept by the company, or returns adequate for our audit have not been
received from branches not visited by us; or

o certain disclosures of directors’ remumeration specified by law are not made; ox
o the financial statements are not ix agreement with the accovnting records and reterns.
We have no éxceptions to:repost arising frony 5 responsHagR,

Entitlement to exemptions

Under the Companies Act 2006 we are required to report to you if; in our opinion; the directors were not entitled to: prepare
financial statements in accordance with the small companies regime; and take advantage of the small companies exemption
from preparing a strategic report. We have no exceptions to. report arising from this responsibility.

for.and on behalf of PncewaterhouseCoopets 1LLP
‘Chartered Accountants-and Statutory Auditors
Bristol

30 September 2021
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‘STATEMENT OF COMPREHENSIVE INCOME_
FOR THE YEAR'ENDED 30 JUNE 2020

2020 2019

Note €000 €000

Administrative expenses: A {105} {379)
Other operating income 4 63,155 23,480

Operating profit ‘ 5 63,050 23,101

Income from shares in group undertakings: 66,594 10,521
Loss on disposal of investments : - (24)
Interest payable and similar expenses 6 (8,652) (8,960)

Profitbeforetax 120992 24,838
Tax-on profit 7 {10,924) (6,568}
‘Profit for the financial year 140,088 18,070

. Total comprehensive income for the year’ ' . 110068 18070

There were no recognised gains: and: fosses for 2020 or. 20%9; otfies tham. thase: inciuded: i the: statement o

comprehensive income.

The notes on pages 9 to 20 form part of these financial statements.
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AMOOR“[NVESWENTS GERMANY
“REGISTERED NUMBER:4450695

STATEMENT OF FINANCIAL POSITION .
 AS AT 30 JUNE 2020 -

2020 2019
Note €000 €000
Fixed assets
investments g 414,868 414,868
414,868 414868
Current assets
Debtors 10 109,841 24,869
‘Cash and cash eguivalents 11 - 3,104
409,841 - 27970
Creditors: amourts falling duewithin.one
year ' 32 -{362;943) {373140)
‘Net current liabilities o 2534020 = (345170)
Totaf assets:fess current fiabilities. " 65768 | 69658
Net assets 161,766 65698
. Capital-and:reserves:.
Called up share capital 14. 47,000 . 47,000
Retsined eamings 114,766 22,698
 Totsl sharehotders’ funds 164,766 69,698

“The:Company’s financial statements have been:preparedin. accon‘!ance wﬁh ‘the: provnsmns ‘applicable fo entities
subject to the small companies regime. .

The. financiat statements. wefe.agpmveetm authorised for issue by the-board and were. signed:onits. behalf by.

" ‘Date: 30 September 2021

The notes on pages 9 to 20 form part of these financial statements.
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AMCOR INVESTHMENTS. GERMANY. -

STATEMENT OF CHANGES INEQUITY
FOR'THE YEAR ENDED: 30' JUNE 2020 -
I Total
‘Called-up Retained shareholders’
shars capital earnings . funds =
- €500 €000 €000 -
A 1.3uly 2018 #4700 20628 67,628

-Comprehensive-income for the financial year
Profit for the financial year - - 18,070 18,070

" Totat compreliensive income for the: financial pear: 18020~ 18,070
Dividends: Equity:capitat ' - (16,000} - ~ (16,000)

Total transactions with owners - (16000} (¥6:000)
At 30 June 2019 47,000 22,698 69,698

~Comprehensive income forthe financial year :
- Profit for the financial year - 430,068 410,088 . .

. Yotalcomprehensive income for the financial year - 110088 110,068

. . ‘Dividends: Equity-capital - {18,000) {18,000) .

Total transactions with owners - (18,000) (18,000)

At 30 June 2020 47,000 1146766 2 161,766

The:notes on pages-9-to 20 form part of these financial statements. .
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4. ‘Generalinformation

 AMCOR INVESTMENTS GERMANY

. A90TES TO THE FINANCIAL STATEMENTS
. FOR'THE YEAR ENDED 30 JUNE 2020

The principal activity of the Company is that of a holding company for investments in subsidiary
undertalings. '

Rmicor iny

)Germanynsaapmate;u; my.and incorporated: rnthettnﬂeﬁﬁmgdawme

" address:of the registered; office:i%:83 Tower Road: Nodth. Wasmiey:. Bristol, BS30:8XF..

2. Accounting'policies:
2.1 Basis of preparation of financial statements

“The financial statements have been prepared under the historics] cost convention unless otherwise
:specified within these..accounting. pai:cmama in accomiance with Financial Reporting Standard 101

Reduced Distiesure Frameweiic antd the:C

paniesAct 2608,

“The ipreparation of financial :statements in :compliance :with FRS 181 requires the use of certain
-critical -:accounting ~estimates. :1t -also srequires -management ‘to exerctse judgment in applying the
Company's accounting policies (see note 3).

The Company has taken advantage of the examplion under 401 of the Companies Act 2008 not to.
prepare graup financial statements as it'is a wholly owned:subsidiary of Amcor Plc..

The following principai aceouriing: poiicies; have béerm applied cansistentiy:

2.2 Financial regorting. standacd 401 - reduced disclosure exemptions:

The Company has taken advantage of the following disclosure exemptions under FRS 101;

gt ]

we

‘the requirements of {FRS 7 Financial instruments: Disclosures

‘the:requirements of paragraphs81-89.of IFRS 13 Fair Value -Measurement

‘the requirement in paragraph :38:0f 1AS ' ‘Presentation of Financial Statements’ to present -
. comparative informationintespectof. . ‘

- paragraph 79(a)() of IAS 1;

the requirements of pazagraphs 10{d), 10{f, 16 38A, 38B. 38C, 38D, 40A, 40B, 46C. 40D,
111 and 134-136 of IAS T Presentafion of Financial Statements

the requirements: of fAS. 7 Stafement of Cash Flows

the requirements: of: paragraphs: 3& and: 3t of IAS & Accounting:. Poficies,. Changes: ine
Accaunting:Estimates: and Esrars: )

the requirements of paragraph 17 and 18A of IAS 24 Related Party Disclosures
the requirerserss dn $AS 24 Related Perly Disclosures fo disclose related party transactions

‘entered into between two ormore members of a group, provided that any subsidiary which is a
' dparty Yo the transactioniswholly owned by such.a member

The reguiremernits.of paragraphs ’53911}(“) 'mnﬁ}{ix}, 134(d)—134(f) and 135(c)<135(e) of {AS 36

' _;1mpamnent of Assets.

‘23 New standards and interpretations, and interpretations not yet applied

During the year the Company adapted IFRS 16 ‘Leases’, however there is no-material lmpact as
there are no leases in the Company.
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AMCOR INVESTMENTS GERMANY

-NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

2.  ‘Accounting policies (continued)

The financial- statements: have been prepared on: a gaing: concem: basis: since- the: directors: are.
satisfied of the intention that Amcor Pl will continue: to: have access: to adequate liquidity and:
resources: for- the foreseeable. future. within: its. subsidiaries, and. the. Company. In. reaching this:
assessment the Directors: have. considered: a variety- of - information- related: to: present. and: future

projections of profitability, cash flows: and' capital resources. This: includes' a letter of support o the -

Company to ensure financial obligations can be met as they fall due for a period of at least 12 months
from the date of signing these financial statements.

. The impact that the recent-Covid-19 ;pandemic-will have ‘on cur eperations is uncértain. While the

‘overall -impact -on-ouwr cperations to date his not been material and whilst the Company through to

.. fellow subsidiaries ‘continued to-have acoess fo Hquidity through the commercial paper market access

25

286

. was temporarily restricted during:March:dueto the impact from Covid-13 on financial markets. Based

on .our current and expected cash flow from operating -activities and available cash, we believe.the
Group's cash flows provided by operating activities, together with borrowings available under our

credit facilities, will continue to provide sufficient liquidity to fund our operations, capital expenditures -
and other commitments, including dividends, inte the foreseeable fiture. We: have: considered: the-

potentiat impacts of the Covid-18 pandemicin our critical accounting estimates and udgements.as.of

30 June 2020 and will cantinue to, evaluate-the. nature: an&enentqf the impact on-our business.and-

the consolidated results: of the: Amcor: Gmup
Valuation of investments
tnvestments in subsidiaries are measured at cost iess accumutated impairment.

The directors jperform :an .annual impairment assessment and ‘where ‘a .poiential exposure is

identified. To assess the canying vahwe of the investiments the directors have conhsidered the -

-underlying ‘net-asset -values ‘and fulure ‘eamings where appropriate. Any impairment recognised is
Haken 1o ;the ‘Statement of Comprehensive ‘income. Where the direciors become aware that the

circumstances that gave rise to-a previous impairment -are no longer -applicable the impairment is
reversed. The credit is recognised in the Statement of Comprehensive Income.

Debtors

Accounts: Receivable and shost tarmy-debfors ars oy

forward- looking. basis the expected: credit- losses: ( ECL’) associated: with: its: financiat asssts:. The
Company measures impaiment allowances either using- the -general or samphﬁed method as
considered appropriate. .

‘Under the general approach, impairment aliowsnces are measured at an amount equal to 12-month
~ECL except when there has been a:significant increase n-credit risk ‘since inception. in 'such cases
“the Company measures impainment aliowance &t -anamount egual fo-oredit Sossexpected over the
“ife of the fimancia) assel.

“Under the simpiified ‘approach, impairment aliowances :are :alvays measured at an amount equal to

lifetime ECL. Trade ‘and other receivables -are ‘subject to the expected credit loss model. The
Company applies the IFRS 9 simplified approach to measuring the expected credit losses which uses
a lifetime expected loss allowance for all trade and other receivables.
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ANICOR INVESTMENTS GERMANY

NOTES TO THE RINANCIAL STATEMENTS
‘FOR THE YEAR ENDED 30 JUNE 2020

2, Accounting policies (continued)

2.7 Cash and cash equivalents

28

Cash is represented hy cash in hand and depasits. with financiat institutions: repayable without penalty:
on nictice of not more than 24. hours. Cash equivalents are highly liquid-investments that maturesir na
more than three menths from: the date of acquisition and that ars readily convertible' to knowrn:
amounts of cash with insignificant risk of change.in-value:

Financial instruments

Financial assels and financial liabilities are initially measured at fair value.

Al recognised financial assets are subsequently measured in their entirely at either fair value or
amottised cost, ;depending ‘on the classification of the financial assets.

Fairvalue through profit-orloss

All of the Company's financial assets other than those which meet the criteria to be measured at
amortised cost are subsequently measured at fair value at the end of each reporting period, with any
fair value gains. or losses: being recognised in profit or loss: to the extent they are: not part of &
desigriated hedging refationship. The: net: gain or loss recognised in profit. or loss: includes any
dividend or interest eamed on.the firancial asset.

Debt instruments at amortised cost:

Debt instruments are subsequently measured at amortised cost where they are financial assets held
within.a business model whose objective is to hold financial assets in order to collect contractual cash
flows and selling the financial assets, and the contractual terms of the financial asset give rise on
specified dates to tash flows that are solely payments of principal and interest on the principal

_amount outstanding. Amortised :cost is calculated using the effective interest method and represents
‘the .amount measured .at .initial recognition less repayments of principal plus the cumulative

amortisation using the effective interest method of any difference between the initial amount and the
maturity amount, adjusted for any loss allowance.

Impairment of financial assets

The Company recognises a loss allowance for expected credit losses on invesiments in debi
instruments that are measured at amcrtised or at F/CCE The ameount of expected credit losses i
updated at each reporting date to reflect changes: in credit risk since: initial recogaition of the:
respective financial instrument.

The Company always recognises lifetime ECL for trade receivables and amounts due on contracts
with customers. The expected credit fosses on these financial assets are estimated based on the
Company’s historical credit loss experience, adjusted for factors that are specific to the debtors,
general economic conditions and an-assessment of both the curent as well as the forecast direction
of conditions at the reporting date, including ime value of money where appropriate. Lifetime ECL
Tepresents the -expected credil dosses that will result from all possible default events over the
expected life of a financial instrument. '

Financial liabilities
Fair value through profit or loss
Financial liabilities are classified as. at fair value through profit or loss, when: the financial liability is

held for trading, or is designated as at fair value through profit or loss. This-designation may be made
if such designation eliminates. ot significantly reduces: a measurement. or. recognitiory inconsistency
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AMCOR INVESTMENTS GERMANY

NOTES TO THE FINANCIAL STATEMENTS -
-FORTHE YEAR ENBED 36 JUNE 2020

-2 Accounting policies (continued)

28

F.?namﬁai instruments {continued):.

‘is'managed and its pesfosmance: is: evaluated: an. 2 fair valiie: hasis, or the financiak kability forms patt:
of ‘a:contract containing: one: or more: embedded. derivatives;: and: IFRS 9 permits: the:entire:combined.

contract: to: be, designated: as. at: fair; 'value: through: profit. or: loss:. .Any.gains. or; losses.arising. on- .

-changes in fair value- are: recognised  in- profit or:loss to' the extent: that they are not part- of a- -

designated hedgmg relationship.

At amortised cost

Financial fiabilities ‘which are neither -contingent ‘consideration of an acquirer in a business:

- Tombination, held for ¥rading, nor designated.as at fair vahse through profit or {oss are subsequently

29

measured at amortised cost using: the effective interest method. This s 2 method of calculating the

.amortised cost of a financial ‘Hiabifity and of: -afforating interest expense over the refevant period. The
effective interest rate is the rate that exactly discounts -estimated-future cash payments through the
expected fife of the financial fiability, or where appropriate a shorter period, to the amortised cost of a
financial liabifity.

Trade and other payables

These amounts represent iabilities: for goods: and! services:provided: to; the: group: prior to: the end-of’
financial year which are unpaidi The  amounts: are-unsecured.and:are.usually. paid. within. 30.days: of .

recognition. Trade and. otfier payables are-presented as current: liabilities.uniess payment:is:not:due-
within 12 months after the reporting period. They are recognised initially at their fair value and
subsequently measured at amortised cost using the effective interest method.

2.18 Finance costs

Finance costs .are charged fo ‘the Statement of Comprehensive Income over the term of the debt
usingithe effective’intarpst ‘mathod 50! ‘that the amount. o?:arged isata: mnszam rate on the carrying .

'.amount -Issue costs are mma!ly reaagmsedeas a :educbon in the prooeeds of the assoc:ated capital

instrument.

z.n’nividends

Equity dividends: are. recagnised when: they hecome: legally payable:. Interirs: equity: dividends are- -
recognised when paid. Finat equity dividends are recognised'whes approved: byz thesshareholders at.:
an annual generall meetmg,

2.12 Borrowmg costs:

All borrowing costs are recognised in the Statement of Comprehensive Income in the year in which
theyare incurred.

FaxisTecognised’inthe Statement ¢f Tomprehensiveincome except thata charge attributable to-an '

~item-of income-and-expense recognised :as :other - comprehenswe income-or to an. item recognised
-xdivectly in: eqwty is7aisorecognised;in nther comprehenswe income um':rewy in equity respectively.

The current income {ax charge is caicutated on the basxs of tax rates and laws that have been
enaetedforsunstamweiy enacted by the:reporting: date: inithe: countries where the. Company: eperates-

Page 12
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AMCOR INVESTMENTS GERMANY

‘NOTES TOTHE F!NANC!AL STATEMENTS
. FORTHE YEARENDEEMJUNE 2020

2,  :Accounting-policies {continued)
2.13Foreign camm:eos_
Functmmfandpresentaﬁoncummy
. T;he'ccmgang{smmwandgmm?mcy:is:E'vms:.
Transactions and balances:

Foreign cunencytranadmns -are transiated into the functional currency using the spot exchange
-rates at the dates of the transactions.

Al each pericd end Joreign -cutrency mnetary items -are ‘transfated using the closing rate.
- Nonmonetary items: measured:atHistoricalicostaretransiated. using the exchange rate at the date of.
“the transaction and ‘non-monetary items ‘measured at fair value are measured using the exchange
rate when fair value was determined. . .

Farefgn exchange gains and losses resulling from the seltfement of transactions and from: the
translation at period-end: exchange rates of monetary assets and’ liabilities: denominated: in-foreign:

- currencies are recognised i the Statement of Comprelhiensive lncome:except when: deferred in:other:
comprehensive :nmmasquaf@m@‘wsmﬂbwheﬂgﬂ& :

The local:currency of the, Company is determined to: be Euros -and the.exchange rate at tfie year.end”
date was €1 = £0.914 (2019 - £0.8815).

. 234 Exceptional items

‘Exceptional ‘items .are transactions ‘that ‘fafl -within ‘the - erdmaw activities . of the Company but are
presented separately due to their size or incidence.
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AMCOR INVESTMENTS GERMANY

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020
Criticai accounting estimates and judgments

Estimates and judgments are continually evaluated and are based on historical experience and other
factors, including expectations of future. events that are believed to: be reasonable: under the
circumstances.,

- ¥ Critical accounting estimates and assumptions:

The Company makes. estimates. and. assumptions conceming the: future. The resulting accounting
estimates will, by definition, seldom equal the related actual results. The estimates and assumptions that

- have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities

within the next financial year are addressed below.

{a) impairment of assets

" The Company :assess :at-each.ireporfing ‘date :whether :an :asset may 'be impaired. If there is any such

indication that the carrying value may not be recoverable, the Company estimates the recoverable amount
of the asset. This includes assessing the value of investments in subsidiary companies by using an
PBITDA multiple against the returns that will arise from the subsidiary by considering historic profitability. If
the recoverable amount is less than its camying amount, the carrying amount of the asset is: impaired and
it is reduced to its recoverable amount through: the: Statement: of Comprehensive Income. :

' 2. Critical judgments in appiving the entity’s:accounting policies.

{a) Valuation of investments:

The Company follows the guidance of IAS 36 to determine whether an investment is impaired. This
determination requires significant judgement. In imaking this judgement the Company évaluates, among

- other factors, the duration and extent to which the fair value of an investment is less than its cost.

{b) Recognition and measurement of assct valustion

The Company follows the guidance of IFRS 9 to recognise expected credit losses for all financial assets
held at amortised cost. In making this judgment, management considered whether there has been an
actual or expected significant adverse change in the regulatory, economic or technological environment of
the borrower that would result in a significant change in the borrower's ability to meet its-debt obligations.

Other operaiing incoms.
2020 2019
€000 . €000
German profit pooling payments 63,035 23,480
Other income 120 -

$3155. 23480
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-NOTES TO THE FINANCIAL STATEMENTS
‘FORTHE YEAR ENDED 30 JUNE 2020

Operating profit

The emoluments of the directors are paid by a fellow group company, which makes no recharge to the
Company. Al directors are directors of a number of fellow subsidiaries: and it is: not possible to-make-an -

accurate apportionment of their emoluinents. . respect of each of the subsidiaries..

. During the:current and. prior year there were: no:employees:othet: thary the directors:

Auditors” remuneration of €13,000 (2019 - €12 763) in respect of the audit of the Company was bome by
a fellow subsidiary in both the cumrent and prior year and has not been recharged to the Company.

lntemstpayabiemds:mﬂarexpem

2020 2019
€000 €000
-'Bénkﬁrf;eres!f{sayable 10 149 .-
‘Loans from group undertakings 8,642 8811
8,652 8,960
Tax on profit
2020: 2019
€000 €000
Foreign tax
‘Foreign tax-on income for the year 8,788 6,482
‘Foreign tax in.respect-of prior.periods 2,936 86
Tax on profit 10,924 6,568

‘Page 15



AMCORINVESTMENTS GERMANY

“FOR THE YEARENDED 30 JUNE 2020

Tax on profit {continued)

FmMm charge for the year

The tax assessed for the yea is towes than. (2019 - lower than) the standard rate of corporation: tax-in:the: -

UK of 19. 0@% (2019 19 00%). The: differences are:explained below:.

2020 . 2019

€000 €000
Profit before taxation _ 120,992 24,638
Profit multiplied by standard:rate of corporation taxin the UK of 19. 00% N
{2019 - 18.00%) 22,989 4,681
Effects of:
Expenses not deductible for tax purposes, other than goodwill amortisation
and impairment - 11
Higher rate taxes on overseas earmings ' ' 3,395 2,629
Non<axable income {18,738} (1,899)
Taxation of subsidiary profits and losses undsrtax g'aupmg 1,143 1,050
Adjustment to prior year. 2,136: 86
Tax on profit 410,924 ' 6,568

Factors that may affect future tax charges

‘The Company is managed and controlled by directers in Gemany, and is subject to tax only in Germany
-and not in the UK. The Company’s current cembined rate of taxation in Germany is approximately 30%.
No-changes to The prevailing tax rates:arecurrently expected. '

Dividends
2020 2019
€000 €000
Dividends paid: an: equity: capital: 18,000 16.600:

18,000 16,006

Following the year end the directors proposed a further dividend 'of £€65,000,000 {2019: €18,000,000).- '

The dividend declared and paid by the Company after 30 June 2020 foflowed the declaration and

. payment of a dividend to the Company from a subsidiary investment also after 30 June 2020.

Page:16:



Investments

Cost or valuation:.

At 1 July 2019
‘hmpairment
. At July 2019

At 30 June 2020

At 30 June: 2020

At 30-June:2019

| AMICOR NVESTHMENTS GERMANY

FOR THE YEAR ENDED 30.JUNE 2020

429,563

429,563

14,695

14,695

474,868

414,868

The Direciors consider the valiue «f the investrments to be suppoeried by their underlying net assets: The
recoverable amount was determined based on a fair value iess costs to sell calculation using a PBITDA
mﬂmﬁﬂm@yw@mmﬁmﬁe ‘caicuiation was a2 ‘7x PBITDA ‘muitiple which has been
‘determiried with reference o Wiesmultiple of Amcor Plciand other comparable companies. A-change in
‘the PBIIDA multiple-of +#1x would Fmpact the valustion 1of investments by -+L£60:6m. A reduction of
* ‘PBITDA muttipleby 1 would ‘have the impact-of a pabenhai 1mpaument charge ef€2 8m in the carrying

-value of the mvestment

Page: 17

NOTES TO THE FINANCIAL STATEMENTS -



AMCOR INVESTMENTS GERMANY

“NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 JUNE 2020

Investments (continued)
Direct Subsidiary undertakings:
The following were subsidiary undertakings of the: Company: .
Name Registered office shares Holding
Amcor Packaging Germany GmbH Alusingen-Platz 1, D-78224, Singen/ Ordinary . 90%
y ' 4 - Hohenbadiel, Gennany .
-Arvor Specialty Cartors Berlin GmbH - Haberstrasse 5, 12057, Besiin, Owdinary 90%
“{Germany .
“AmcerFiexbles Viersen GmbH Prof. Kohlausch Strasse, D:31737, . Ordinary 90% .
‘Rinteln, Germany _
- AmcorFHexibles Kreuzlingen:AG {Finkemstrasse 34, CH-8280, ‘Bearer 100% -

Kn_;uzlmgen Switzerland
ﬂtedxreefcfs cfors consider the valiie of the investments to-be supported by their underlying assets:

 Om 1% Decembes 2018, the Company. dispased of 1,079 Ordinary: Shares in. Amcor Flexibles: Viersen:
GmbH, ¥ @rdfna;ySXme@m Amcar Packaging: Germany Gmbi and: 1 Ordinary: Share i Amcor Specialty:

Carten& BecﬁmebH resulting:imanet loss: an“dfsgesaﬁ of 23710
The:resulting shareholdings-after: the transaction:-were-80.0%; 90.0%4«an5?90:0%'.r%peeﬁvety;
The following were indirect subsidiary undertakings of the.Company:

. Amcar - Flexibles Rinteln'GmibH, 86% holding of the :Ordinary share capital, with the principal activity of a
‘Packaging manufacturer. me regls‘tereﬂ ofﬁceas Prof. Kohirausch Strasse D-31737, Rmteln Gemany.

Amcor Speciality Cartons Neumunster GmbH 80% holding of the Ordinary share cap:tal with the
principal actvity of @ Packaging manufacturer. The registered office is Hobersizasse 5 12067, Besiin -

Germany.

Amcor Flexiblés Singen GmbH; 90% holding of the: Qrdinary share. capital, withv the: pmcxpai activifyratar
Packaging manufactures. Iha registered; aﬁce % AIusmgen—Plaiz . a-razze: hgen/Fohentwiel;
Germany.

Tscheulm—Rothal GmbH 90% holding of the Ordinary share capital, with the princpal activity of a
Facturey. The registered offive is Fsiedrch Meyer St 23, Teningen, 78331, Germany.

AlcanPackaging Moskau Do, B8 9% ho}&ngdﬂhe@rdinarysm capital, with the principal actl\my ofa.
- Packaging-manufacturer. The registered oﬂ‘ice 4s-Ozerkowskaja Naberezhnaja 48/50 bidg 1, 113054,

Moscow, Russian Federation.
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NOTES TO THEFINANCIAL STATEMENTS:

FOR THE YEAR'ENDED 30 JUNE 2020 -

Debtors.
2020 2019
€000 €000

Amounts:owedby-group-undertakings 30812 23480
"Faxecoverable 19,029 1,389

100,841 24,869

Amounts: owedhy group: undeﬂakmgs arer unsecured, have: no:fixed: repayment date; bear interest'at -

various rates:andiare renamteewdemam:

The Company: applies the:IFRS: 9 simplified approach:fo: measure: expected:credit-losses which: uses:an:
annual: expected loss: allowance for-all: trade and other receivables including: amounts: owed: by -group-

undertakmgs

Cash.and.cash-equivalents
2020 2019
€000 €000
Cashatbankand inthand - 3,101
- 3101
Creditors: Amounts falling due within one year
2026, 2019
.Bank oyerdrafts; 703 -
'Amounts owed to group undertakings' 361,989 372,727
251 413

Accruals and deferred income

362883 373,140

K
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AMCOR INVESTMENTS. GERMANY

NOTES TO: THE FINANCIAL STATEMENTS -
FOR THE YEAR . ENDED 30:JUNE 2020

Financial instruments .
2020 2019
€000 €000
Financial assets
‘Financial assets measured:at amortised cost ' 90,812 26,581
Financial liabilities
Financial liabilities measured at amortised cost (362693)  (373,140)

Financiafl assets measured at amortised’ cost comprise of amounts: owed: by group: undertakings:.. They
are unsecured, harve no fixed. repa;memm arerecoverable; on.demand and:bear interest.at various:
rates. ' .

Financial liabilities measured at amomsed cost comprise of bank overdrafts and amounts owed to group
undertakings.

2020 2019
€000 €000
Allotted, called up and fu!ly paid
47,000,000 (2019 - 47,000,000} Ordinary shares of €1.00 each 47,000 47,000

Security:

The Company participates in a group cash pesling arrangement between banking. providers. and. other:
‘members of the Amcor group. All- members of the group cash pool arrangement are jointly and severally
fiable for any payment default. . At-at 30 June 2020, the cash poo! was ‘in ‘a positive net position of
€25,033,000 {2019--:€34,400,0600 deficit).

“Ultimate Parent Undertaking and‘Controlting Party

owning 48,999,999 shares. The remaining ¥ share is: owned.by Amcar Holdings Deutschiand GmbH;
registered in Berlin, Germany:

Amcor Plc is.the ultimate parent and controlling parly; incorporated:in. Jersey, Channe} Islands which is'the
parent undertaking of the largest and smallest- group to. consolidate these financial statements. Copies. of-
Amcor Plc consolidated - financial: statements: can be . obtained. from the. group s. website at -
www.amcor.com/investors. .
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