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A B Car Spares & Accessories Lid

Report of the Directors
for the Year Ended 31 May 2010

The directors present then 1eport with the financial statements of the company for the year ended 31 May 2010

PRINCIPAL ACTIVITY
The principal activity of the company in the year under review was that of retaihing moter car spares and accessories

DIRECTORS
The directors shown below have held office during the whole of the period from 1 June 2009 to the date of this report

Mr E J Murphy
Mrs A Murphy

This report has been prepared m accordance with the special provistons of Part 15 of the Companies Act 2006 relating
to smalt companies

ON BEHALF OF THE BOARD

Mr E J Muiphy - Secretary

26 August 2010
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Chartered Accountants' Report to the Board of Directors
on the Unaudited Financial Statements of
A.B Car Spares & Accessories Ltd

In accordance with our terms of engagement and in order to assist you 1o fulfil your duties under the Companies Act
2006 we have compiled the financial statements of the company for the vear ended 31 May 2010 which comprise the
Profit and Loss Account the Balance Sheet and the related notes from the accounting records and nformation and
explanations you have given to us

This report 1s made to the company's Board of Directors as a body in accordance with the terms of our engagement
Ouwt work has been undertaken so that we might compile the financial statements that we have been engaged to compile,
report 10 the company's Board of Duectors that we have done so and state those matters that we have agreed to state to
them 1n this report and for no other purpose To the fullest extent permitted by law, we do not accept or assume
responsibility 10 anyone other than the company and the company's Board of Directors, as a body, for our work or for
this report

We have cariied out this engagement in accordance with technical guidance issued by the Institute of Chartered
Accountants i England & Wales and have complied with the ethical guidance laid down by the Institute relating to
members undertaking the compilation of financial statements

You have achnowledged on the Balance Sheet as at 31 May 2010 your duty to ensure that the company has hept proper
accounttng recotds and to prepare financial stalements that grve a true and fair view under the Companies Act 2006 You
consider that the company 1s exempt from the statutory requirement for an audit tor the year

We have not been instructed to carry out an audit ot the financial statements For this reason we have not venified the

accuacy or completeness of the accounting 1ecords or information and explanations you have given to us and we do not,
theretore express any opmnion on the financial statements

grco./(:oﬂé Ly A

Screatons Ltd
49 Station Stcet
Atherstone
Warnwichshire
Cv9 1DB

26 August 2010

This page does not form part of the statutory financial statements
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A B Car Spares & Accessories Litd

Profit and Loss Account
for the Year Ended 31 May 2010

31510 31509
Notes £ £

TURNOVER 59 066 53 804
Cost of sales 39 449 33241
GROSS PROFIT 19617 20 563
Administrauive expenses 19,073 18,949
OPERATING PROFIT
ON ORDINARY ACTIVITIES
BEFORE TAXATION 2 544 1al4
Tax on profit on ordinary activities 3 156 493
PROFIT FOR THE FINANCIAL YEAR

AFTER TAXATION 388 1,121

The notes form part of these financial statements

Page 4



A B Car Spares & Accessonies Ltd

Balance Sheet

31 May 2010
31510 31509
Notes £ £ £ £
FIXED ASSETS
Intangible assets 5 5250 6.000
Tangible assets 6 365 426
5,615 6,426

CURRENT ASSETS
Stochks 7 9 700 13000
Cash at bank 6,058 6923

15,758 19,923
CREDITORS
Amounts falling due within one year g 23,610 25934
NFT CURRENT LIABILITIES (7.852) (6011)
TOTAL ASSETS LESS CURRENT LIABILITIES (2,237} 415
CAPITAL AND RESERVES
Called up share capital 9 2 2
Profit and loss account 10 (2239 413
SHAREHOLDERS' fUNDS {2237) 415

The company 1s entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year cnded
31 Mav 2010

The members have not required the company to obtain an audit of its financial statements for the year ended
31 May 2010 n accordance with Section 476 of the Companies Act 2006

I he directors achnowledge thewr iesponsibilities for

(a)  ensuiing that the company keeps accounting tecords which comply with Sections 386 and 387 of the Companies
Act 2006 and

(b) preparning financial statemenis which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of 1ts profit or loss for each financial year i accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial
statements so far as applicable 1o the company

The financiai statements have been prepared in accordance with the special provisions of Part 15 of the Companies Act
2006 relating to small companies and with the Financial Reporting Standard for Smaller Entities (effective April 2008)

The financial statements wete approved by the Board of Directors on 26 August 2010 and were signed on 1its behalf by

Mrs A Muiphy - Director @, ;% 'ﬁ
Mi £ ) Muiphy - Directlor
The notes form part of these ﬁnanma
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A B Car Spares & Accessories Litd

Notes to the Financial Statements
for the Year Ended 31 Mav 2010

ACCOUNTING POLICIES

Accounting convention
The financial siatements have been prepared under the historical cost convention and n accordance with the
Financial Reporting Standard for Smaller Entities (effective April 2008)

Exemption from preparing a cash flow statement
Exempuion has been taken from prepaning a cash flow statement on the grounds that the company qualifies as a
small company

Turnover
Turnover represents net invoiced sales of goods excluding value added tax

Goodwill
Goodwill bemg the amount paid in connection with the acquisition of a busmess in 2008, 1s being amortised
evenly over 11s estunated useful hife of ten years

Tangible fived assets
Depreciation 1s provided at the following annual rates i order to write off each asset over its estimated useful
hie

Plant and machmery - 25% on1educing balance
Fivtures and fittings - 25% on reducing balance
Computer equipment - 25% on reducing balance
Stocks

Stochks ate valued al the lower of cost and net reahsable value afier making due allowance for obsolete and siow
maving iems

Deferred tay
Deferred tay 1s recogmsed in 1espect of all timing differences that have originated but not 1eversed at the balance
sheet date

Financial Instruments

Frinancial mstiuments are classified and accounted for according to the substance of the contractua! arrangement,
as either financial assets, financial habilines or equity instruments An equity mstrument 1s any contract that
evidences a residual interest in the assets of the company after deducting all of its habilities

OPERATING PROFIT

The operating profit 1s stated after charging

31510 31509

£ £
Depreciabion - owned assels 121 143
Goodwill amortisation 750 750

Directors’ rtemuneration 11l 344 b1 024
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A B Car Spares & Accessories Ltd

Notes to the Financial Statements - continued
for the Year Ended 31 May 2010

TAXATION

Wl

Analy«is of the tax charge
The 1ax charge on the profit on ordinary activities for the year was as foliows

Current tax
UK corporation tax
Under/over ptovision of tax n previous vear

Tax on profit on otdinary activities

UK corporation tax has been charged at 21%

4 DIVIDENDS

Ordinary shates shares of £1 each
Final

5 INTANGIBLE FIXED ASSETS

COST

At | June 2009

and 31 May 2010
AMORTISATION
At | June 2009
Amortisation for vear

At31 May 2010

NET BOOK VALUE
At 31 May 2010

A1 3 May 2009
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31509

497
(4)

493

Goodwill
£

7,500

1 500
750

2.250

5,250

|

6 000

|
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TANGIBLE FIXED ASSETS

COST

At 1 June 2009
Addmions

At 31 May 2010
DEPRECIATION
At | June 2009
Charge for vear

At31 May 2010
NET BOOK VALUE
At 31 May 2010
At 3} May 2009

STOCKS

Finished goods

A B Car Spares & Accessories Lid

Notes to the Financial Statements - continued

for the Year Ended 31 May 2010

Fixtures
Plant and and
machmery fittings
L £
174 1.677
174 1.677
137 | 544
9 33
146 1 577
28 100
37 133

CREDITORS AMOUNTS FALLING DUE WITHIN ONE YEAR

Tiade creditors
Tax
VAI

Durectors' culrent accounts

Accrued expenses

CALLED UP SHARE CAPITAL

Allotted 1ssued and fully paid

Number Class

2 Ordinary shares

Nominal
value

£
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Computer
equipment
£

1,152
60

1510

9,700

31510

1~

Totals
£

2577
121

2698

42

=)

31509

13 000

31509
£
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A.B Car Spares & Accessories Ltd

Notes to the Financial Statements - continued

for the Year Ended 31 May 2010

RESERVES

At 1 June 2009
Profit for the vear
Dividends

At 31 May 2010

RELATED PARTY DISCLOSURES

Mr E J Murphy and Mrs A Murphy are husband and wife and both are sharecholders and directors of the

company
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Profit
and loss
account

£

413
388
(3 040)

—

2,239)




