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To All Known Creditors

20 May 2011

When telephoning, please ask for Charlotte Dill on 0113 289 4861
Dear Sirs
Birmingham Pressings Limited — in Administration (“the Company™)
Further to my last report to creditors dated 3 January 2011, I am pleased to provide you with my final
progress report on the Administration for the period 9 June 2010 to 12 May 2013, 1n accordance with
Rule 2 47 and 2 110 of the Insolvency Rules 1986 (“IR86")
In accordance with the propsals dated 15 July 2009, I am now i a positon to move the Company to
dissolution and for the Joint Admimstrators’ (“the Administrators™) to be discharged and released
from office.

Details of the steps taken dunng the Admimstration and the outcome of the Administration are set out
below

Statutory information

The Administrators are required to provide statutory information pursuant to Rule 2.47(1)(a) to (d)
IR86, which 1s shown at Appendix A

Receipts and payments summary

A summary of the Administrators’ receipts and payments account for the Company for the penod 8
June 2009 to 12 May 2011 1s attached at Appendix B.

Acceptance of proposals

The Administrators were appointed by the Court in order to achieve a better result for the Company’s
creditors as a whole than would be likely if the Company was wound up (without first bemng n
Admmustration) The Adminustrators believe that this cbjective has been achieved.

The Admimstrators’ proposals were circulated to creditors on 15 July 2009. The proposals were
approved by creditors without modification at a meeting held on 6 August 2009

Summary of actions taken since the publication of the Administrators’ proposals.
Sale of assets

A sale of all of the assets of the Company and LDV Group Limuted (“LDV"), with the exception of the
book debts, was completed on 10 November 2009 to Eco Concept Limited (“ECL") for £8.5 millhon

I-"'nceu.;aierhouseCoopers-LLP. Benson House, 33 Wellington Street, Leeds, LS1 4JP
T. +¢44 (0) 113 289 4000, F +44 (0} 113 2809 4580, Direct Dial +44(0) 113 289 4169 www pwc co uk
PricewatarhousaCoopers LLP is a limed liability partnership regsiered in England with registered number GC303525 The d office of Pric Coopers

LLP is 1 Embankment Place, Loncon WC2N 6AH  PricewaterauseCoopers LLP Is authorsed and regulated by tha Financdal  Services Authorlty tor designated
investment business
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plus VAT, The sale proceeds have been recerved and allocated accordingly between the Company and
LDV, an associated company.

Book debts

In total £67,803 has been received n respect of book debts due to the Company. No further
realisations are anticipated,

VAT refunds
VAT refunds totalling £19,467 have been received into the Admnistration. :
Distributions received

A distribution totalling £13,055 has been received from a former debtor of Birmingham Pressings
Limited which s also subject to insolvency proceedings. No further realisations are expected from this
source.

Report to the Department for Business, Skills and Innovation

I am obliged under the Company Director’s Disqualification Act 1986 to a submit conduct report to the
Department for Business, Skills and Innovation within six months of our appointment on all those who
have acted as a director of the Company 1n the last three years. This was submitted on 3 December

2009. !

Employment Tribunals

During the Administration, there has been two employee actions against LDV and the Company that
have gone to Tribunal; one in relahon to a protective award for non consultation and the other
regarding a proposed TUPE transfer of certain employees.

The protective award action was heard and concluded on 3 November 2009 As regards the heanng in
relation to the proposed TUPE transfer the Administrators requested the removal of the Company as
respondent as it was understood that BPL employees were no longer party to the action. A letter to this
effect has been 1ssued to the soliitors acting for the employees advising them of the Admunistrators
1ntention to cease to act. No objection has been received from the sclicitors. The Administrators
therefore consider this matter finalised and 1ntend to cease to act as Administrators as soon as
possible.

Estimated outcome for creditors

Secured creditors

Barclays Bank plc (“Barclays™) holds a fixed and floating charge over the Company’s assets. and is
expected to suffer a substantial shortfall in respect of its debentures A first and final distribution of
£561,138 has been made to Barclays As a result Barclays have suffered a substantial shortfall in
respect of its lending,

HSBC Asset Finance (“HSBCAF™) has recovered the balance due to them under their chattel mortgage
security, in full Please note that monies totalling circa £600,547 were paid directly out of the sale
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proceeds to HSBCAF which 1s why they are not reflected 1n the Company’s receipts and payment
account

Preferential creditors

All Preferential creditors have now been paid 1n full in the Administration

Unsecured creditors

As Barclays floating charge debenture 1s dated prior to 15 September 2003, the prescribed part (that
part of any floating charge realisations that should be made available for unsecured creditors) is not
applicable. Unfortunately, there will be no surplus funds from floating charge realisations to enable the
Admmustrators to make a distribution to unsecured creditors.

Professional advisors

The professional advisors used on this assignment are as follows:

Name Nature of work Basis of fee arrangement
Eversheds Legal Time costs
King Sturge Agents Time costs

Administrators’ remuneration

The Administrators’ time costs at 13 May 2011 were £219,130.35 based upon a total of 860 21 hours at
an approximate average hourly rate of £254 74 In total fees of £134,108 plus VAT has been drawn in
line with approval from Barclays Bank Ple and preferential ereditors. No further fees will be drawn.
Overall the Administrators expect to suffer a shortfall on the recovery of their time costs of £85,022

Fees have been calculated based upon the time properly spent on the Admimnistrations by the
Admnmstrators and their various grades of staff according to the rates for work of this nature.
Disbursements have been charged m accordance with the firm’s policy.

It has been the Administrators’ policy to delegate the routine admimistration of the assignments to
Junior members of staff 1n order to maximise the cost effectiveness of the work performed. These
members of staff have been supervised by senior staff and the Administrators. Semor staff and the
Administrators have dealt with matters of a more complex or significant nature,

Disbursements

The Administrators have incurred post appomrtment disbursements totalling £4,781 plus VAT.
Disbursements have been drawn 1n full in line with approval received from Barclays Bank ple and the
preferential creditors of the Company.,

The Administrators’ existing policy for disbursements 1s as follows;

Postage At cost — only charged for circulars to creditors or exceptional packages.
Storage At cost where provided internally

Photocopying | At 4 pence per side copied, only charged for circulars to creditors and
exceptional amounts of copying

Mileage At a maximum of 64 pence per mile (up to 2,000¢ce) or 81 pence per mile (over
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2,000¢c)
Staff expenses| These are only charged as they relate to the administration and will generally be
for subsistence or items charged at cost.

Proposed exit route from the administration
Exit route from the Administration

The Administration was entered into with the objective of achieving a better result for the Company’s
creditors as a whole than would be likely if the Company were wound up (without first being 1n
Admimstration)

As we believe we have fulfilled the objective of the Adminsstration, 1z accordance with Paragraph 84
(4) of Schedule B1 of the Insolvency Act 1986, the Administration will end upon the registenng of form
2 35B and this final progress report by the Registrar of Companies.

Administrators discharge from liability

In accordance with a resolution of the court, the Admimistrators will be discharged of liability in
respect of any action taken as Admimstrators, 28 days after they send to creditors and file with the
court and the Registrar of Companies their final progress report.

Should you have any queries, please do not hesitate to contact my colleague, Charlotte Dill on 0113 289
4861

Yours faithfully
For and on behalf of the Company

N

M D Hopluns
Jomnt Admunistrator

Enclosures, Appendix A - Statutory information
Appendix B - Receipts and payments summary
Appendix C — Breakdown of Admimstrators’ hime costs and disbursements
Form 2 24B
Form 2 35B

Robert Jonathan Hunt, Mark Dawud Charles Haplans and Dawnd Matthew Hammond have been appointed as Jomnt
Admurtistrators of Burmingham Pressings Lumted (“the Company”) The Jomnt Admunistrators act as agents of the Company
and contract without personal abthity. Robert Jonathan Hunt, Mark Davd Charfes Hoplans and Daunnd Matthew Hammond
are:i lmeanl.v.ed to act as insolvency practifioners m the Umted Kingdom by the Institute of Chartered Accountants in England
and Wales
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Birmingham Pressings Limited - in Administration Appendix A
Statutory information '
Registered number- 04436313
Registered office: PricewaterhouseCoopers LLP
Benson House
33 Welhington Street
Leeds
LS14JP
Court details: High Court of Justice
Chancery Dwision
Birmingham District Registry
Court Number 8351 of 2009
Date of appointment: 8 June 2009

Name of person appomting:

Directors via Court Appointment

Appointed administrators:

Robert Jonathan Hunt, Mark David Charles Hopkins and David
Matthew Hammond

Joint administrators’ address.

PricewaterhouseCoopers LLP
Cornwall Court

19 Cornwall Street
Birmingham

B3 2DT

Dvision of the admimstrators’
responsibilities

Robert Jonathan Hunt, Mark David Charles Hopkins and David
Matthew Hammond all of PricewaterhouseCoopers LLP, Cornwall
Court, 19 Cornwall Street, Birmingham, B3 2DT, be appointed as
admumstrators of Birrningham Pressings Limited and that they
have power to act Jointly and severally.

Pr:ce.waie.r:iléu.;.ea;é};e;‘s LLP, Benson House, 33 Wellington Street, Leeds, I314JP
T +44(0) 113 289 4000, F +44 (0) 113 289 4580, Dwrect Dial +44(0) 113 289 4169 www pwe co uk

PricevaterhouseCoopers LLP is a limited liabllity partnership cegisteredin England with registered rumber OC303525 The registered office of PricewaterhouseCoopers
LLP is 1 Embankmenl Place, Landon WC2N 6RH PricewaterhouseCoopers LLP Is authadsed and regutated by the Fnanoal Services Authonty tor deslgnatad

lnvesiment business
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