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Carillion Ricliandson Thanet Phase 2 Limited
Anmual report and financial statments
Year ended 31 Decenber 2016

Directars® repont
The directors present their annual report together with the un-audited financial statements for the year ended 31 December 2016,

Principal activities and business review
The company’s principal activity continues to be the development of fond and propenty, .

The directors anticipate that the company will continue in its present role during the next financial year.

Profits ond dividends .
The company’s profit before taxation for the vear was £167 (2013; £1,533,921), .

The direetors do not propose the payment of a dividend for the year (2015 £5il).

Political donations »
The company did not make any political donations during the year (2015: £nil),

Directors
The dircciors serving during the year and subsequently were:

SP Eastwood

Z Khan (Appointed 3§ October 2016)
RJ Adam (Resigned 31 October 2016)
LS Richardson

MF Richardson

Auditor .
The directors have taken advantage of the exemptions applicable to small companies contalned in the Companics Act 2006, and accordingly the accounts are
unaudited.

Approved by the Board on A At &‘f*e»k'd 1w and signed on-its behalf by:

SP Enstwood 84 Salop Strect

Dircctor Wolverhampton
WV3 0SR
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Carillion Richardson Thanct Phase 2 Limited
Annual repont and financial statnemts
Year ended 31 Deccinber 2016

Statement of dircetors’ responsibilities in respect of the directors® report and the financial statements

The directors are responsible for preparing the Directors' repornt and the financial statements in accondance with applicable law and regulati Ci baw requires the
directors 1o prepare financial statements for cach financial year. Under 1hot law they have elected to prepare dic financial statements in accondance wuh Uk Accounting
Standards and applicable law, including FRS 102 The Financial Reponting Standard applicable in the UK and Republic of Ircland.

Usuber company law the dircctors must not approve the financiaf statements unless they are satisficd that they give a true and fair view of the state of affairs of the company
and of the profit or loss of the company for that period. I preparing these financial statements, the directors are required to:

- sclect suitable accounting policies and then apply thein consisiently;
« make judyy and esti tlatare r bie and prudem;
- state whether UK Accounting Stndards lave been followed, subject 1o any material depantures
disclosed and explained in the financial stateinents; and
- prepare Uk financial statements on the going concern basis unless il is inappropriate to presume that the
y will continue in b

The directors are responsible for keeping ad acc i s thot are sufficient to show and explain the company's transactions and disclose with reasorable accuracy
at any time the financial position of the company and enable lh:m 1o cnsurc that the financial statements comply with the Companics Act 2006, Thcy bave general
responsibility for takinyg such steps as are reasombly open o (hein to safeguand the assets of the company and to prevent and deteet fraud and other imegularitics.




Carillion Richardson Tlanet Phase 2 Limited
Annual report and fusancal statments
Year ended 31 Decemnber 2010

Prufit and loss sccount
for the vear ended 31 December 2111 6

2016 013

Vot £ 13

Turnover - .
Cosi of sales , M -
Gross profit - .
Administrative expenses - .
Other operating income 3 . 1,682,576
Operating profit - 1,682,876
Interest recclvable and simitar income ] 184 26716
Interest payable and similar charges 5 (17 (175,671)
Profit on ordinary activities before taxation 2 167 1,533,921
Taxation on ordinary activitics 6 (33) -
Profit for the (inancial year 134 1,533,921

All activitics relate to continuing operalions,

There is no difference between the result as disclosed in the profit and loss account and the result en an unmodificd historical cost basis in cither the
current or preceding finoncial year,

The notes on pages 8 to 12 form an integral part of thesc ﬁnancinl statements.



Balance shect
at 31 December 20116

Current assels
Debtors
Cash at bank and in hand

Cruditors: amounts falling duc within onc ycar
Net carrent assets
Net ossets

Capital and reserves
Called up share capital
Profit and loss account

Equity shareholders’ funds

2016
Noie 3 ¢
7 5565979
40,689
5,906,668
8 (3,045,639)
2,861,029
2,861,029
S ——
9 ]
2,861,028
2,861,029

Carillion Richardson Tlanct Phase 2 Limited

Annual report and financial statinents
Year cndded 31 Deceinber 2010

03

£ £
5.862,028
44,506
5,906,534
(3,045,639)

2,860,895

2,860,895

I

2,860,894

2,860,895

For the ycar ending 3 15t December 2016, the company was catitled 1o exemption from audit under scction 477 of the Companies Act 2006 rcla.li'ng to

small companics.

Dircctor’s responsibilities

« The members have not required the company to obtain an audit of its accounts for the ycar‘iit question in accordance with Section 476 of the Companies

Act 2006

- The dircctors acknowledge their responsibilities for complying with the requirements of the Act with respect to accounting records and the preparation

of accounts

These accounts have been prepared in accordance with the provisions applicable to companices subject to the small companies regime.

Thesc financial statements were approved by the Board of Dinectors on

signed on its behallby :

o0 G

SP Eastwood
Dircctor

Company registercd number 4435931

2ad. S.\(,tdn, Zon)

‘and wene



Carillion Richandson Thanet Phase 2 Limited
Annal repont and financial staumems
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Statement of changes In cquity
for the year ended 31 December 2016

Called up Profit and

share capital luss account Totut

[ 4 £ £

Balancce at { January 2015 1 1,326,973 1,326,974
Profit for the year - 1,533,921 1,533,921
Balance at 31 December 2018 } 2,860,894 2,860,895
Profit for the year - 134 134
Bulance at 31 December 2016 1 2,861,028 2,861,029




Carillion Richarlson Tianet Plose 2 Linuted
Annual repon and financial statments
Year ended 31 December 2016

Carillion Richurdson Thunct Phase 2 Limited

Notes

(forming par: of the financial statements)

1. Principal accounting policies

The following accounting policies have been applied consistently in dealing with items which are considered material in relation to the company’s financial
information,

Basis of preparation

These financial statements wene prepared in accordance with Financial Reporting Standard 102 The Financial Reponting Standard applicable in the UK and Republic
of Ireland (“FRS 102™) as issued in August 2014. The amendments to FRS 102 issued in July 2015 and effective immediately have been applied The presentation
cusrency of these financial statements is sterling.

The accounting policics set out below have, unless otherwise stated, been applied consistently 10 all periods presented in these financial statements,
Cash flow statement

Under Section 1A of Financial Reporting Standard 102, the ¢ pany is exempt from the requirement Lo prepare a cash flow statement because it meets the criteria
for a small company as defined by the Companies Act 2006, Scctions 382 to 384.

Taxatlon
Income tax comprises current and deferred tax, Income tax is recognised in the profit and loss account except to the extent that it relates to items directly in cquily,-‘in
which case it is recognised in equity.

Current 1ax is the expectad tax payable on the taxable income for the year, using tax otes enacted or substantively enacted at the balance sheet date, and any
adjustment to tax payable in respect of previous years.

Deferned tax is provided using the balance sheet liability method, providing for temporary differences between the camying smounts of asscts and liabilitic's for
financial reporting purposcs and the amounts used for taxation purposes, The amount of deferred tax provided is based on the expecied manner of realisation or
setthement of the carying amount of the assets and Ilnbllmcs nsm;_, 1nx rates enacted or substantively enacted at the balance sheet date,

A deferred tax asset is secognised only to the extent that it is probable that future taxabke profits will be available abamsl which the asset can be ullhscd Deferred tax
assets are reduced (o the extent that it is no longer probable that the related tax benefit will be realised.

Going concern
The company's business activities, together with factors likely 1o affect its fulure developments and position, are sct out in the Busincss Revicw section of the
Directors’ Reponi,

The financial statements have been prepared on the going concem basis, notwithstanding the renegotiation of the bank loan, which the directors believe to be
appropriate for the following reasons. The company is dependent for i its working capital on funds provided to it by Carillion Richardson Pantnership, the company's
parent undertaking. The Ci arillion Richardson Panincrship has provided the company with an undertaking that for at least 12 months from the date of spproval of
these financiaf statements, it will continue to make available such funds as an: aceded by the company and in panticulor will not seck repayment of the amounts
currently made available. This should enable the company 1o continue in operational existence for the foreseeable future by meeting its liabilitics as they fall due for
payment.

The directors having assessed the respanscs of the partners of the company’s parent Carillion Richardson Pantnership to their enquiries have no reason to believe tha
& material uncentainty exists that may cast significant doubt about the ability of the Carillion Richardson Partnership to continue as a going concem, ;



Carillion Richardson Thanet Pluse 2 Limited
Annual repon and financial statments
Year enxled 31 December 2016

Nules (continued)

2. Dircetors' remuneration

The company hus no employees (20156 nonc) and the directors neither received nor waived remuneration from the company in cither the current or
preceding perieds,

3. Other uperating income

Other operating income of £nil (2015 £1,682 876) relates to the write off of amounts owed Lo a related party-on cessation,

4. Inicrest reccivahle and similar income . -
w6 2015

(4 £
Bank intcresl receivable 184 26,716
184 26,716




Carillion Richardson Thanet Phase 2 Limited
Annual repon and financial statinents
Year ended 31 Deceinber 2016

Notes (continned)

S. Interest payuahle and similar charges

2016 2015
8 £
Intcrest payable to sharcholder . 141,355
Inierest payable on external borrowings 17 34,316
17 175,671

6. Tax on proflt on ordinary octivities
(a) Analysis of taxation charge in the year 2016 2015
£ £

UK corporation tax

Current tax 3 -
Adjustment in respect of prior periods . -
Total current taxation : 33 -

(b) Factors affecting the tax charge for the current year .
The cument tax change for the year is equal to (2015: tower) than the standard rate of 20% (2015: 20.25%).- The difference is explained below:

2016 2015
£ £
Total tax reconciliation
Profit on ordinary activitics before taxation 167 1,533,921
Tax on profit on ordinary activitics at 20%6 (20135: 20.25%) 3 310.619
Effects of
Permanent differences - (299,231)
Creation/(utilisation) of losses on which no deferred tax is recognised - (11,388)
Total tax charge for the year k2 ) -

(¢) Factors that may affect future tax charges

The UK corporation tax rate reduced from 21% to 20% with cffect from 1 April 20'15. Further reductions to 19% (effective from 1 April 2017) and 17%
(eflective from 1 Aprit 2020) were substantively enacted'on 26 October 2015 ond 6 Septembeér 2016 respectively. This will reduce the company's future
tax charge accordingly. .

There are unrecognised deferred tax assets of £535,519 (2015 £505.001),



Carillion Riclurtson Tlanct Phase 2 Limited
Annual report and finoncial statments
Year ended 31 December 2016

Notes (continned)

7. Debtors
2016 2015
£ 4
Amounts owed by related undertaking 5,566,808 5,566,808
Consortium relief 299,174 295,220
5,865,979 5,862,028
8.."Crcdllors: Amounts falling duc within one year
2016 2015
£ £
Other creditors 140,600 140,000
Loans from pantners 650,511 650,511
Amount owed 1o sharcholder 2,255,128 2,255,128
3,045,639 3,045,639
9. Cailed up share copltal 2016 2015
[4 £
Allotted, calied up and not paid:
1 ordinary share of £1 each 1 ]




Notes (continued)

11, Related party transactions

The balances with related partics are disclosed below:

Creditors: Amounts fulling duc within one year
Carillidn Richardson Parinership

Carillion CR Limiled

Ontario Ventures Limited

12, Controlling and parent companles

Carillion Riclardson Tlanet Plase 2 Limited
Anmal report and financial statments

2016
£

2,255,128
325,255
325,256

2015
£

2,255,128
325,255
325,256

The immediate paremt of this company is Carillien Richordson Pnnnmshi.p. a pannership between Carillion CR Limited and Ontario Ventures Limited,
The vhimale parent of these companies are Carillion plc, whose financial statemenis can be oblained from 84 Salop Street, Wolverhampton, WV3 0SR
and Grafhill Sasl, incorporated in Luxembourg, whose firancial statements can be obtained from United Intemmational Management S:A. Avenue Gaston

Diedrich 5, L-1420 Luxembourg.

Year ended 3t December 2010



