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090502 LIMITED

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2017

The directors present their report and the financial statements for the year ended 31 December 2017.
Directors » A
The directors who served during the year were: '

P Gold

P Randazzo (appointed 12 January 2017)
M Feldman (appointed 11 September 2017)
S Brunell (resigned 12 January 2017)

D Goldhill (resigned 11 September 2017) -

Disclosure of information to auditor
Each of the persons whd are directors at the time when this directors’ report is approved has confirmed that:

. so far as the director is aware, there is no relevant audit information of whlch the company's auditor is
unaware, and :

. the director has taken all the steps that ought to have been taken as a director in order to be aware of any
relevant audit information and to establish that the company's auditor is aware of that information.

Small compames exemptions

A In preparmg this report, the directors have taken advantage of the small companies exemptions prowded by
section 415A of the Companles Act 2006. . .

v

This repon was approved by the board and signed on its behalf.
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090502 LIMITED

DIRECTORS' RESPONSIBILlTIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2017

N

The dlrectors are responsnble for preparing the directors' report and the financial statements in accordance with

appllcable law and regulations.

Company law requures the directors to prepare financial statements for each financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accountmg Standards and applicable law), including Financial
Reporting Standard 102 ‘The Financial Reporting Standard applicable in the UK and Republic of Ireland'. Under
company law the directors must not approve the financial statements unless they are satisfied that they give a

~ true and fair view of the state of affairs of the company and of the profit or loss of the company for that period.

In. preparing these financial statements, the directors are required to:

) "select suitable accounting policies and then apply them consistently;

. e make judgments and accountmg estlmates that are reasonable and prudent; -
-
e prepare the financial statements on the going concern basis unless |t is mappropnate to presume that the

company will continue in busmess

The d|rectors are responsmle for keepmg adequate accountmg records that are sufficient to show and explain.
the company's transactions and disclose with reasonable accuracy at any time the fi nancial position of the

" company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They

are also responsible for safeguarding-the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other |rregular|t|es .




090502 LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF 090502 LIMITED
- FOR THE YEAR ENDED 31 DECEMBER 2017

Opinion

We have audited the -financial statements of 090502 Limited (the ‘company') for the year ended 31 December
2017, which comprise the profit and loss account, the balance sheet and the notes to the financial statements,
including a summary of significant accounting policies. The financial reporting framework that has been applied
in their preparation is applicable law and United Kingdom Accounting Standards, including Financial Reporting
.Standard 102 ‘The Financial Reporting.Standard applicable in the UK and Republic of Ireland’ (United Kingdom
Generally Accepted Accounting Practice). -

In our opinion the financial statements:

. . give a true and fair view of the state of the company's affairs as at 31 December 2017 and of its Ioss for
' the year then ended; :
e - have been properly prepared in accordance with . United Kingdom Generally Accepted Accounting :
' Practice; and -
. have been prepared in accordance with the requiremerits of the Companies Act 2006

Basis for opinion_

We conducted our audit in accordance with Ihternational Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilities under those standards are further described in the Auditor's responsibilities for the audit’
of the financial statements section of our report. We are independent of the company in accordance with the
ethical requirements that are relevant to our audit of the financial statements in the United Kingdom, including
the Financial Reporting Council's Ethical Standard, and we have fulfilled our other ethical. responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion. -

Conclusrons relatin'g to going.concern ‘

We have _nothing to report in respect of the following: matters in relation to Wthh the ISAs (UK) require us to
report to you where:

K3 the directors' use of the going concern basis of accounting in the preparation of the financial statements is

. not appropriate; or . . .
e - the directors have not disclosed in the financial statements any identiﬁed material uncertainties that may

cast significant doubt about the company's ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.




- 090502 LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF 090502 LIMITED -
(continued)
FOR THE YEAR ENDED 31 DECEMBER 2017

Other information

The directors are responsible for the other information. The other information comprises the information included
in the annual report, other than the financial statements and our auditor's report thereon. Our opinion.on the .
financial statements does not-cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any formA of assurance conclusion thereon.

In connection with our audlt of the financial statements, ‘our responsnblllty is to read the other mformatlon and, in
doing so, consider whether the other information'is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a materlal misstatement of this other mformatlon we are
required to report that fact

We have nothing to report in this regard.
Opinion on other matters p‘rescri‘bed by the Companies Act 2006

In our opinion, based on the work undertaken in the (;purse of the audit:

. the information given in the directors' report for the financial year for which the financial statements are
prepared is consrstent with the financial statements; and . . , :
. the directors' report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

.In the light of the knowledge and understandlng of the company and its environment obtained in the course of
the audit, we have not identified material misstatements-in the dlrectors report,

;-
We have nothing to report in respect of the followmg ‘matters in relatlon to whlch the Companies Act 2006
requtres us to report to you if, in our opinion:

s adequate accounting records have not been kept, or returns adequate for our audit- have not been

received from branches not visited by us; or - R
) the ﬁnancial statenten'ts are not in agreement with the accounting records and returns; or.
K certain disclosures of directors' remuneration specified by law are not made; or
L we have not received all the information and explanations we require for our audit;.or .
° ‘ the directors were not entitled to prepare the financial statements in accordance with the small companies

regime and take advantage of the small companies' exemptions in preparing the dlrectors report and from
the requurement to prepare a strategic report.




090502 LIMITED

INDEPENDENT AUDITOR'S REPORT TO THE MEMBERS OF 090502 LIMITED
(continued) .
FOR THE YEAR ENDED 31 DECEMBER 2017 _ o

'Responsibilities of directors

As explainéd more fully in the directors' responsibilities statement on page 3, the directors are responsible for the

- preparation of the financial statements and for being satisfied that they give ‘a true and fair view, and for such
internal control as the directors determine is necessary to enable the preparatlon of fi nanmal statements that are
free from material mlsstatement whether due to fraud or error.

In" preparing the financial statements, the directors are responsible for assessing the company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the directors either intend to I|qundate the company or to cease operations, or
have no realistic alternative but to do so. . :

_ Auditor's responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can-arise
from fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic deC|s|ons of users taken on the basis of these financial statements

A further descnptlon of our responsibilities for the audit of the financial statements is located on the Financial
Reporting Council's website at www.frc.org. uk/audntorsrespon3|bllmes ThIS descrlptlon forms part of our
auditor’s report.

Use of our report

This report is made solely to the.company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company's members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

Qs N Qo g

‘Simon Wagman '(Se'nior statutory auditor)

-for and on behalf of
Blick Rothenberg Audit LLP

Statutory Auditor

16 Great Queen Street
Covent Garden
London

WC2B 5AH

Date: 27 September 2018




1090502 LIMITED

 PROFIT AND LOSS' ACCOUNT,
. FOR THE YEAR ENDED 31 DECEMBER 2017

2017

2016

£000 £000

* Administrative expenses - - ' . .. (3 (14)

Operating loss e I & (14)
Taxonloss - ‘ A ' ' - -

Loss for the financial year . ‘ - ' ) (14)

" There are no items of other comprehensive income for either the year or the prior year other than the loss for

the year. Accordingly no statement of other comprehensive income has been presented. -




090502 LIMITED, I ) REGISTERED NUMBER 04434146

BALANCE SHEET
AS AT 31 DECEMBER 2017

2017 2016

N

Note ' £000 _ £000
Fixed assets ;
Investments o o 4 - -
“Creditors: amdUntsfalling due within one . . o
Net current liabilities - ‘ S (138 o (131)
Total assets less current liabilities - : S ) -(134‘1 _ 131)
Capital and reserves. ) ) _ .
Called up share capital . o , 6 : 809 : . 809
Share premium account _— o . o218 _ 218
Profit and loss acooqnt - (1,161) . (1,158)

(134) . - oL (131)

‘.

The financial statéments have been prepared' in accordance with the provisions applicable to companies subject
to the small companies' regime within Part 15 of the Companies Act 2007 and in accordance with Section 1A of
Financial Reporting Standard 102 The Financial ReportingStandard applicable in the UK ‘and Republic of
Ireland. : o L S

The financial statements were approx)ed and authorised for issue by the board and were signed on its behalf on 23 o‘\/’lolﬁ‘

- P Gaold
Diregtor

The notes on pages 9 to 14 form part of these financial statements.




090502 LIMITED |
| NOTES TO THE FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2017

.

General information

090502 Limited is a ptivate company limited by shares incorporated in England and Wales. The address
of its registered office and principal place of business is 12 New Fetter Lane, London, EC4A 1JP.

: o
The financial statements are presented in Sterling and thousands (£000)."

Accounting policies

21

2.2

"The following principal accounting policies have been applied:

Basis"of preparation of financial statements

The financial statements have been prepared under the hlstoncal cost convention unless othen/vlse
specified within these accounting policies and in accordance with- Section 1A of Financial Reporting

- Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of Ireland and

the Companies Act 2006.

Consolidation

The company was, at the end of the year, ‘a wholly-owned subsidiary of ‘another company
incorporated outside the EEA and in accordance with Section 401 of the Companies Act 20086, is not

required to produce, and has not publlshed consohdated accounts.

23

Going concern -

The financial statements have.been preoared on a going concern basis notwithstanding the fact that
the company has a deficiency on shareholders funds at the end of the year. The directors consider

. this basis to be appropriate as the company has sufficient facilities available from |ts parent

24

2.5

undertaking to fund its working capital requirements over the next twelve months.

Investments

‘Investments held as fixed assets are shown at cost less provision for impairment.

-

Fmanclal instruments
The company has elected to apply Sections 11 and 12 of FRS 102 in respect of financial mstruments

Financial assets and financial liabilities are recognlsed when the company becomes party to the
contractual prowsnons of the mstrument . .

F |nanC|aI liabilities and. equity instruments are cIaSS|f ed according to the substance of the contractual '
arrangements entered into. An equity instrument is any contract that evidences a residual interest in
the assets of the company after deducting all of its Iiabilities

The companys policies for |ts major classes of fi nanmal assets and financial liabilities are set out

below.




090502 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
- FOR THE YEAR ENDED 31 DECEMBER 2017

vy

2. Accounting policies (eontinued)

Financial instruments (continued) ' ' ~
Financial assets

Basic financial assets, including intercompany financing are initially recognised at transaction price,
unless the arrangement constitutes a financing transaction, where the transaction is measured at the
present value of the future receipts discounted at a market rate of interest for a similar debt
-instrument. Financing transactions are those in which payment is deferred beyond normal business -
terms or is financed at a rate of mterest that is not a market rate.

Such assets are subsequently carried-at amortised cost usmg the effectlve interest method less any
impairment. :

Financial liabilities

- Basic financial liabilities, including other creditors and loans from fellow group companies, are initially
recognised at transaction price, unless the arrangement constitutes a financing transaction, where

. the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest for a similar debt instrument. Financing transactions. are those in which payment is
deferred beyond normal business terms or is financed at a rate of interest that is not a market rate.

‘Debt instruments are sbbsequently carried at amortised cost, using the_ effective interest rate method.
Impairment of financial assets

Financial assets measured at cost and amortised cost are assessed at the end of each reporting
period for objective evidence of impairment. If objective ewdence of |mpa|rment is found, an
impairment loss is recogmsed in the profit and loss account.

For financial assets measured at cost less impairment, the impairment loss is measured as the
-difference between the asset's carrying amount and the best estimate of the amount the company
would receive for the asset if it were to be sold at the reporting date.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between the asset's carrying amount and the present value of estimated cash flows discounted at the
asset's original effective interest rate. If the financial asset has-a variable interest rate, the discount
rate for measuring any |mpa|rment Ioss is the current effective interest rate determined under the
contract. :

If there is a decrease in the impairment Ioss arising from an event occurrmg after the impairment was - -
recognised, the impairment is reversed. The reversal is such that the current carrying amount does
not exceed what the carrying amount would have been had the |mpa|rment not previously been
recognised.. The impairment reversal is recognised in. profit or loss. '

-10 -



090502 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

s 2. ‘ Accounting pollcies (continued)

2.6

Financial instruments (continued)
Derecognition of financial assets and financial liabilities
Financial assets are derecognised when (a) the contractual rights to the cash flows from the asset

expire or are settled, or (b) substantially all the risks and rewards of the ownership of the asset are
transferred to another party or (c) despite having retained some significant risks and rewards of

- ownership, control of the asset has been transferred to another party who has the practical ability to

unllaterally sell the asset to an unrelated thlrd party without imposing additional restnctlons

Financial |Iabl|ltles are derecognised when the liability is extinguished, that is: when the contractual
obligation is dlscharged cancelled or expires. .

Offsetting of flnanmal assets and financial liabilities

Financial assets and liabilities are offset and the net amount reported in the balance sheet when
there is.an enforceabie right to set off the recognised amounts and there is an intention to settle ona
net basrs or to realise the. asset and settle the liability srmultaneously

Foreign currency translation-

Functional and presentation currency

" The company's functional and presentational currency is Sterling (£).

Transactions and balances

Forelgn currency transactlons are translated into the functional currency using the spot exchange
rates at the dates of the transactions. v

At each penod end foreign currency monetary items ‘are-translated using the closing rate. Non-
monetary items measured at historical ¢ost are translated using the exchange rate at the date of the
transaction and non-monetary items, measured at fair value are measured using the exchange rate
when fair value was determined. :

Foreign exchange -gains “and losses resulting from the settlement of transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised 'in the profit and loss account except when deferred in other
comprehensnve income as qualifying cash flow hedges.

All forelgn exchange galns and losses are presented in the proflt ‘and loss account within

‘administrative expenses'.

<11 -



090502 LIMITED
NOTES TO THE FINANCIAL STATEMENTS

. FOR THE YEAR ENDED 31 DECEMBER 2017

2.

3.

27

- Accounting policies (continued)

Current and deferred taxation

Tax is recognised in the proflt and. loss account,- except that a charge attributable to an |tem of

income and expense recognised as other comprehensive income or to an item recognised directly in

©  equity-is also recognised in other comprehensive income or directly in equity respectively.

~

Current tax is the amount ofi mcome tax payable in respect of taxable profit for the year or prior years

The current income tax charge is calculated on the basis of tax rates and’ laws that have been
enacted or substantively enacted by the balance sheet date in the countrles where the company
operates and generates income.

Deferred tax arises from timing differencés that are differences between taxable profits and total
comprehensive income as stated in the financial statements. These timing differences arise from-the
inclusion of income and -expenses in tax assessments in penods different from those in which they
aré recognised in the financial statements . .

Deferred tax balances are recognised in respect of all t|m|ng d|fferences that have onglnated but not
reversed by the balance sheet date, except that:

o "The recognition of deferred tax assets is limited to the extent that it is probabte that they will be

recovered against the reversal of deferred tax liabilities or other future taxable proﬁts; and

e ' Any deferred tax balances are reversed |f and when all conditions for retalnmg assocrated tax
allowances have been met. ) ,

Deferred tax balances are not recognised in respect of-permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of

- assets acquired and the future tax deductions available for them and the differences between the fair

values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

Employees

The'average monthly number of employees,- including directors, during the year was 3 (2016 -3).

C-12-
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090502 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

4. Fixed asset investments

Cost or valuation
At 1 January 2017

At 31 December 2017
Impairment
At 1 January 2017

At 31 December 2017

At 31 December 2017

At 31 December 2016

Subsidiafy undertakings
The following were subsidiary undertakings of the company:

. Country of  Class of
Name . incorporation shares

COIumbiaExch'ange Sy's_fems Ltd Canada Ordinary
5.  Creditors: amounts failing due within one year
/

Amounts owed to group undertakings
Accruals and deferred income '

-investments

in

subsidiary
companies

£000

1,190

1,190

1,190

1,190

Holding Principal activity
100%  Management company

. 2017 2016
“£000 . £000
130 127
4 4

134 131

13-



090502 LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2017

* 6. °  Share capital o
2017 2016

) - £000 . £000
Shares classified as equity ‘ .
Allotted, called up and fully paid - L ) .
1,255,053,525 Ordinary shares of $0.001 each B . 809 - 809

7.  Related party transactions

The company has taken advantage of the exemption contained in FRS 102 section 33 "Related Party:
Disclosures" from disclosing transact_ions' with entities which are a wholly owned part of the group.

8. © Controlling party

The smallest group for which ‘consolidated financial statements are drawn up is headed by Fun -
Technologies ULC whose registered office is 1959 Upper Water Street, Suite 900, Halifax NS Canada
B3J 3N2. Group financial statements are available to the public and are filed with the financial
state'r.nents of Fun Technologies Limited at Companies House, Crown Way, Cardiff, CF14 3UZ.

-

-14-



