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.. . . DIRECTORS'REPORT -
FOR THE YEAR ENDED 30 SEPTEMBER 2017

The dlrectors present thelr report and the fmanC|aI statements for the year ended 30 September 2017
' D|rectors responS|b|I|t|es statement

The directors are responsible for preparlng the Dlrectors Report and the fmancnal statements in accordance wrth"_ .
appllcable Iaw and regulations. : :

Company Iaw requires the directors to prepare-financial statements for each flnanC|aI year. Under that law the' .
directors have elected to prepare the financial statements in accordance with appllcable law-and United Kingdom -

Accounting Standards (United Kingdom Generally Accepted Accounting Practice), including Financial Reporting ;

Standard 102 ‘The Financial Reporting Standard applicable in.the UK and- Republic of Ireland'. Under company
-law the directors must not approve the financial statements unless they are satisfied that they give a true and fair.
view of the state of affairs of the Company and of the profit or loss of the Company for that period:

In prepanng these fmanmal statements the dlrectors are requrred to:

-

.: ) select suitable: accountlng poIncres for the- Companys fmancral statements and then apply “them

consistently;- . .
e make judgments and accountlng estimates that are reasonable and prudent

. “ prepare the financial statements on the going concern ba5|s unless it is mappropnate to presume that the'
_Company will contlnue in busmess . .

The directors. are respons:ble for keepmg adequate accountmg records that are sufficient to show and explaln
the Company's transactions and disclose with reasonable accuracy at ‘any time the financial position of the
~Company and enable them to ensure that the financial statements comply with the Companies Act 2006.-They

. are also responsible for safeguarding the assets of the Company and hence for taklng reasonable steps for the = -

preventlon and detection of fraud and other |rregular|t|es

Prmmpal actwnty

' The prlnclpal act|V|ty of the company durlng the year was mvestmg in property mvestment companles
:Dlrectors L 1' S C BRI o
',-The d|rectors who' served durlng the year were: | |

Paul'Barber .

Ashish Kashyap L .

Antony.L Pierce = - S : S
Owen H Wllson (re5|gned 19 Apnl 2017) . E o o Coos

Dlsclosure of mformatlon to audltors

’,

Each of the persons who are dlrectors at the tlme when th|s Dlrectors Report is approved has conflrmed that

e . so far as the dlrector is aware there is no relevant aud|t mformatlon of wh|ch the Companys audntors are
" unaware, and .

o . the director has taken all the steps that ought to have been taken as a director i in order to be aware of any
» relevant audit information and to establish that the ‘Company's _audntors are aware of that information. -
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o R A ' DIRECTORS’ REPORT (CONTINUED)
o ' . L 'FOR THE YEAR ENDED 30 SEPTEMBER 2017

BT : L, SRS
. Auditors . : o R o
A'(- .‘

,The audrtors PrrcewaterhouseCoopers LLP will be proposed for reapporntment in accordance with sectlon 485

of the Compames Act 2006:

Small compames note

. In preparrng this report, the drrectors have 'taken advantage of the small compames exemptrons provrded by

sectlon 415A of the Compames Act 2006

'ThIS report was approved by the board on 20 March 2018 and srgned onits behalf
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INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF HAMSARD 2518 LIMITED

‘Report on the audit of the financial statements LT
_ Oplmon e v .
- Inour op1n10n Hamsard 2518 Limited's financial statements: ‘ -
. give a true and fair view of the state of the company s affairs as at 30 September 2017 and of i 1ts loss for the year then -
. . ended;
e’ have been properly, prepared in accordance w1th United ngdom Generally Accepted Accountmg Practlce (Umted
' Kingdom Accounting Standards, comprising FRS 102 “The F1nanc1a1 Reportmg Standard apphcable in the UKand
Republic of Ireland”, and applicable law); and ' “ .
o have been prepared in accordance with the requirements of the Compames Act 2006.

. We have audited the financial statements, included within the Directors’ Report and financial statements (the "Annual
Report"), which comprise: the statement of financial position as at 30 September 2017; the statement of comprehensive-
income, the statement of changes in eqmty for the year then ended; and the notes to the ﬁnancnal statements, whrch include a
descnptlon of the significant accounting policies. .

i ¥

Basis for oprmon ' ‘r
We conducted our audit in accordance with Internatlonal Standards on Audltmg (UK) (“ISAs (UK)") and’ apphcab]e law Our
responsibilities under ISAs (UK) are further described in the Auditors’ responsrblhtles for the audit of the financial - .
statements section of our report We beheve that the audit evidence we have obtamed is sufﬂcrent and appropnate to prov1de
abasis for our-opinion. _ ) ) ' _ ,
" Independence o .
' We remained independent of the company in accordance with the ethical requlrements that are relevant to our audit of the
financial statements in the UK, which includes the FRC’s Ethlcal Standard, and we have fulfilled our other ethical .
'respons1b111t1es in accordance w1th these requrrements

Concluswns relating to going'concern
We have nothing to report in respect of the following matters in re]atlon to wh1ch ISAs (UK) require us to report to you when:

ce the directors’ use of the going concern ba31s of accountmg in'the preparatlon of the ﬁnanc1a1 statements is not
T appropriate; or
. the directors have not dlsclosed in the financial statements any ldentlﬁed material uncertamtles that may cast

significant doubt about the company’s ability to ¢ontinue to adopt the going concern basis of accountlng fora penod
- of at least twelve months from the date when the financial staterents are authorised for issue. :
Howevér, because not all future events or conditions can be predlcted this statement isnot'a guarantee as to the company s
' ablhty to ¢ontinue as a gomg concern. .

-

- Reporting on other mformatlon o o
The other information comprises all of the 1nformat10n in the Annual Report other than the financial statements and our
. auditors’ report thereon. The directors are responsible for the other information. Our opinion on the financial statements
does not cover the other information and, accordingly, we do not express an audit opinion or, except to the extent otherw15e
explicitly stated in this report, any form of assurance thereon.
In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so,
consider whether the other information is materially.inconsistent with. the financial statements or our knowledge obtained in
‘the audit, or otherwise appears to be miaterially misstated. If we identify an apparent material inconsistency or material
misstatement, we are required to perform procedures to conclude whether there is a material misstatement of the financial -
statements or a material misstatement of the other information. If, based on the work we have performed, we conclude that.
there is a material misstatement of this other 1nformatlon we are requlred to report that fact. We have nothmg to report
_. based on these responsibilities. S
" With respect to the Dlrectors Report, we also con51dered whether the dlsclosures requ1red by the UK Compames Act 2006
have been included. .
Based on the respon51b111t1es described above and our work undertaken in the course of the audit, ISAs (UK) require us also,
" to report certain opinions and matters as descnbed below . :
" Directors’ Report : : g .
In our opinion, based on the work undertaken in the course of the audrt the 1nformat10n given in the Dlrectors Report for
" the year ended 30 September 2017 is consistent thh the financial statements and has been prepared in accordance w1th

" - applicable legal requirements. .

Inlight of the knowledge and understandmg of the company and its env1ronment obtained in the course of the audlt we dld :
not 1dent1fy any materlal misstatements in the Directors’ Report . N :
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Responsibilities for the financial statements and the audit

Responsibilities of the directors for the financial statements
'As explained more fully in the Directors’ Responsibilities Statement set out on page 1, the directors are responsible for the. -
preparation of the financial statements in accordance with the applicablé framework and for bemg satisfied that they give a
true and fair view. The directors are also responsible for such internal control as they determine is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error. *

In preparing the financial statements, the djrectors are responsible for assessmg the company’s ability to- continue as a gomg
¢oncern, disclosing as applicable, matters related to going concern and using the going concern basis of accounting unless the
directors either intend to liquidate the company or to cease operations, or have no realistic altematlve buttodoso.
Auditors’ responsibilities.for the audit of the financial statements ‘

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud or error, and to issue an auditors’ report that includes our opinion. Reasonable assurance
is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs (UK) will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are.considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basrs of these
financial statements.

A further description of our responsibilities for the audit of the financial statements is located on the FRC’s websxte at:
www.frc.org. uk/audltorsresponslblhtres. This description forms part of our audltors report.

Use of this report T

This report, including the opinions, has been prepared for and only for the company s members as a body in accordance with
Chapter 3 of Part 16 of the Companies Act 2006 and for no other purpose. We do not, in g1v1ng theseé opinions, accept or
assume responsibility for any other purpose or to any other person to whom this report s shown or into whose hands it may
.come save where expressly.agreed by our prior consent in writing. L . .

Other requlred-reportmg :

Companies Act 2006 exception reporting :
. Under the Companies Act 2006 we are required to report to you if, in our oplmon

. we have not received all the information and explanations we require-for our audit; or

o .. adequate accounting records have not been kept by the company, Or returns adequate for our audit have not been
- received from branches not visited by us; or :

. certain disclosures of directors” remuneration specified by law are not made; or-

. _the financial statements are not in agreement with the-accounting records and retums
We have no exceptions to report arising from thrs respon51b111ty .

Entitlement to exemptions .

Under the Companies Act 2006 we are required to report to you lf in our opinion, the directors were not entitled to: prepare
financial statements in accordance with the small companies regime; take advantage of the small compames exemption in
preparing the Directors’ Report; and take advantage of the small companies exemption from preparmg a strateglc report. We
have no exceptions to report arising from this responsnblhty

Jonathan Greenaway (Senior statutory auditor)

for and on behalf of PricewaterhouseCoopers LLP

‘Chartered Accountants & Statutory Audltors oo o ,
Newcastle upon Tyné e : -
".20 March 2018 ' ) . : ’
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L STATEMENT OF COMPREHENSIVE INCOME -

PR : . FOR THE YEAR ENDED 30 SEPTEMBER 2017
N Y214 2016 -
N "'  Note - £ . £
AAdrt_ti.nistrétiv,e expenses L T | o I . (441)
- Operating prefitl(loss) ' o ' - o B o 4 . I (441)
‘Interest receivable and similar income. .~ - .. " 5804
Interest payable and expenses Co S 5 A, 371 217) (12, 917,301) -
Loss before tax - AT L (1}37.1,217) (12,911,938)
~ Taxonldss .. T .. e 261,389 " 2,582,388
Loss for.‘the financial year . : 'A ’ ‘ o (1,103,848)1 (10,329,550)
Other comprehensive income-for the year .
Total comprehenswe mcome for the year ‘ I T S | (1 103 ,848). (10,329,550)

\

There were no recogmsed .gains and losses for 2017 or 2016 other than those mcluded in the statement of
comprehenswe income.

The notes'on pages 8 to 13 form part of these fmancnal statements




STATEMENT OF FINANCIAL POSITION

AS AT 30 SEPTEMBER 2017 )
S 2007 | 2016
: . Note : S R £
Fixed assets . o o o . . .- .
Investments - ... 7" 14763800 - . 14,763,800
L 14,763,800 ..+ .. 14,763,800
Current assets ) _ . . ' ' ,
Debtors: amounts falling due within one year 8 = - : 2,582,388
S IR - .. - 2582388 "
Creditors; amounts. falllng due W|th|n one . , : "‘, o ) . |
year 4 o 9 (38,865101) - (40,343,641)
Net current liabilities . o .- (38,865,101) . (37,761,253)
Total assets less 'ctrrr_ent liabilities = - . - C (24101,301) _ (22,997,453)
Net liabilites . .~ - ' A : (24,101,301) - . (22,997,453
Capital and reserves o S .
Called up share capital 10 _ 11,000,100, * - 11,000,100
Profitano loss account ' . . ' (35,101‘,401) . o ©° (33,997,553)
' (24,101,301) : (22,997,453)

" The Company's financial statements have been prepared in accordance wrth the provrsuons appllcable to
companles subject to the small companles regime.

" The financial statements were approved and authonsed for issue by the board ‘and were srgned on its behalf on -
20 March 2018 . .

<_.

e notes on. pages 8 to 13 form part of these fmancual statements
. .
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STATEMENT OF CHANG .
FOR THE YEAR ENDED 30 SEPTEMBER 2017

ES IN EQUITY

At 1 October 2015
‘Loss for the year

At 1 October 2016’

-

Loss for the year.

At 30 September 2017

* Called up " Profitand:
share capital loss account

£ .. £

11,000,100  (23,668,003)

- {10,329,550)

Total equity .
g

(12,667,903)

'(10,329,550)

11,000,100  (33,997,553)

- (1,103,848)

(22,997,453)

(1,103,848)

- 11,000,100 (35,101,401)-

(24,101,301)
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)

'NOTES TO THE FINANCIAL STATEMENTS .
FOR THE YEAR ENDED.30 SEPTEMBER 2017

2 _ Accountmg pollmes ‘ - -' o

1. - General mformatron

s

The company'is a pnvate company limited by. shares regrstered in England and Wales. The address of E

the registered office is- Cross House, Westgate Road, Newcastle upon Tyne NE1 4XX.

»

21 Basis of preparation of financiat statements :
" The financial statements have been prepared under the’ hlstorlcal cost convention unless. otherwuse
specified within these accounting policies and-in accordance with Financial Reporting Standard 102,

"the Financial Reporting -Standard appllcable |n the UK -and -the Republic of . Ireland and’ the -

Compames Act 2006.

-

The fmancral statements are prepared on the going concern basis’in accordance wrth the Companles -

. Act 2006 and appllcable accounting standards in the Umted Klngdom

P2, 2 Group Accounts : _ . \ . )
~'The financial statements contaln information about Hamsard 2518 erlted as an |nd|V|dual company
: .and do not contain consolidated financial information as the parent of a group. The company is
exempt under section 400 of the Companies Act 2006 from the.‘requrrement to prepare consolidated
financial statements as it and its subsidiary undertakings are included by full consclidation in the
- consolidated financial statements of the immediate parent company, Retirement Brldge Group
o HoIdmgs Limited, a company reglstered in England and Wales.

RS I I

2 3 Fmancual reporting standard 102 - reduced drsclosure exemptlons

) _ The company has taken advantage of the foIIowmg disclosure exemptlons in preparlng these
» financial statements, as permntted by the FRS 102 "The Financial Reporting Standard appIrcabIe in

L% " the UK and Republic of Ireland":

o - the requirements of Sectlon 7 Statement of Cash Flows; - : V :
e e the requirements of Section 3 Fmancral Statement Presentation paragraph 3 17(d);.
A e the requirements of Section 33 Related Party Disclosures paragraph 33.7.

. This‘information is included in the consolidated financial statements of Retirement Bridge Grd'up
- Holdings Limited as-at 30 September 2017 and these financial statements may be obtained from
Cross House Westgate Road, Newcastle upon Tyne, NE1 4XX : .

2 4 Valuatlon of mvestments

Investments in subS|d|ar|es are measured at cost less accumulated |mpa|rment

+ v,

25 Interestmcome . ' o IR

Interest income is recogmsed in the Statement of Comprehenswe lncome usmg the effectlve mterest
+ method. i

5y
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" NOTES TO THE FINANCIAL STATEMENTS .
_FOR THE YEAR ENDED 30 SEPTEMBER 2017 -~ .~

S 2

'Accounting policies (continued)( -

2 6 Taxatlon
Tax is recognrsed in the Statement of Comprehensrve Income, except that a charge attributable to an
item of income and expense recognrsed as other comprehensive income or to an item recognised
drrectly |n equrty is also recognised in other comprehensrve income or drrectly in equrty respectively.

The current income tax charge is caIcuIated on the basrs of tax. rates and laws that have been

enacted-or substantrvely enacted by the reportmg date in the countrles where the Company operates

- and generates income. .

Judgments 'inlapplying accounting poticies and key sources of estimation uncertainty

The preparation - of the"&fina'ncial statements. requires management to m‘ake judgements estimates and

assumptions that affect the amounts reported. These estimates and judgements are continually reviewed -

and are based on experience and other factors, mcludrng expectatrons of future events that are believed

to be reasonable under the crrcumstances

There are no areas mvolvrng a hrgher degree of Judgement or complexrty or areas where assumptlons and
estimates are srgnrfrcant to the frnancral statements

Operatrng profltl(loss)

Loy

« o,

Audlt fees are statutory audlt fees and are borne by another Group company i, . .

’

None of the dlrectors received any remuneratron from the company durrng the year, or in the prevrous :
. year in. respect of their services: to the company :

RS

(X . ‘: ) . . - -l
Interest payable and similar charges : A ’ Pl
‘ LT s 2007 2016
. o v » : . . _£/- . ¥ £"
Bank mterest payable o - P AT ,‘ , - 12,789,913

~ Loans from groupundertakrngs e 131,217 | 127,388

C43T1.217 12,917,301

g -



[~

.Loss on ordinary acﬁivities tgef_ore tax %

Factors affecting tax charge for the year.

< X : .

the UK of 19.5% (2016 - 20%)
Effects of:

Group relief su'rrendered'/(claiméd)
Payment/(recenpt) for group relief

. Total tax charge for the year

_Factors that may affect future tax'charges

T,,here'wére no factors that may affect future tax charges.

B

’ Loss on ordinary actavmes multlphed by standard rate of corporatron taxin -

A

2017
B

(1,371,217). (12,911,939)

The tax assessed for the year is the same as (2016 - the same as) the standard rate of corporatlon tax in’
- the UK of 19 5% (2016 - 20%) as set out below: -

™ 2016
£

3

. NOTES TO THE FINANCIAL STATEMENTS ’
FOR THE YEAR 'ENDED 30 SEPTEMBER 2017 -
Taxation. ' .
A ~ .

\ . ’ . v
. 2017 . 2016
o \ s -
Corporation tax - R
Current tax on profits for the year (267 369) (2,582,388)

~ L . - ‘-' N

. (267,369) (2,582,388)
- Total current tax . 3 . (267,369) - (2582,388)

- (267,369) (2,582,388)
. .
267,369 2,562,388
(267,369)  (2,562,388)
(267,369). (2,582,388)
J
B [
?
.

.Page 10



" NOTES TO THE FINANCIAL STATEMENTS
© - . FORTHE YEAR ENDED 30 SEPTEMBER 2017

7.

8.

N

Fixed asset investments

Cost or valuation -

‘At 1 October 2016

| At30 September2017 . . .,

MRS
' T

Net book value - L e

At 30 September 2017
At 30 September 2016

Direcf subsidiafy' undertakings.

The foIlowmg were subsxdlary undertaklngs of the Company: '

. o . Country of  Class of :
Name. ; mcorporaﬂon shares Holding
BPT (Full - : .
Reversions) Limited - England Ordlnary 100'%"
BPT Bridgewater ' '
(Home Reversions) o S
Limited " . England Ordinary: <~ "100%'
Hamsard 2517 . AT o
Limited ' , England Ordinary .~ 100%

lndlrect Subsndlary undertakmgs

The foIlowmg were subsxdlary undertakmgs of the Company

. Country of Class of ' o
Name. .- . '  incorporation shares ~ Holding
Hamsard 2517 (New =~ % .
Business) Limited- England Ordinary ' 100 %

Pfincipal
actlvity

Dormant -

Dgrr'nant‘
Property

.trading

‘Princi'pal

activity
Property
trading

14,763,800

-Investments

S
subsidiary
companies

~ £

14,763,800

14,763,800

14,763, 800

"The registered offlce of all dlrect and indirect subS|d|ar|es is Cross House Westgate Road Newcastle

upon Tyne NE1 4XX

Debtors

2016

. Pagg 11



~ NOTES TO THE FINANCIAL STATEMENTS
'FOR THE YEAR ENDED 30 SEPTEMBER 2017

10.

1.

Share capital

Debtors (continued)
Amounts owed by group undertakings SR ot . . 2,582,388

L . ) - ¢ - -

- 2582388

. , / .
Cré_ditofs: Amounts falling due within one year FEEE K

~ S . .2017 2016

. ‘ , < £, £
-Amounts owed togrbupuhdertakings— o o e .38,865,101 40,343,641

-, . : . X ‘

- 38,865,101 . »40,343,64‘_1

Amounts owed to group undertaklngs bore interest at 3.3% above LIBOR (2016 3.3%), are unsecured .

‘with no fixed date of repayment: and are repayable on demand. Interest payable for the year amounted to-
:£1,371,217 (2016: £127 387) ‘

2017 2016

. ) ; B £
Shares classified as equity '

Allotted, called up and fully paid - B : , : '

11,000,100 Ordinary'Sﬁares shares of £1 each : . h 11,000,100 11,000,100 -

Related party transactlons

The company is exempt from dlsclosmg related party transactlons as they are with other companles

‘wholly owned within the Group .
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 30 SEPTEMBER 2017

12, : Controllrng party

Retlrement Brldge Group Holdmgs Limited is the |mmed|ate parent company by vrrtue of |ts/100%,
shareholdlng in the company.

'Retlrement Brrdge Group Holdrngs L|m|ted is the parent undertaking of the smallest group of -
undertakings to consolidate these financial statements at 30 September 2017. The consolidated
. financial statements of Retirement Bridge Group Holdrngs erlted can be obtained from Cross.House,
. Westgate Road, Newcastle Upon Tyne NE1 4XX. :
Retirement Bridge Investments errted is the parent undertaking of the largest group of undertakings to
consolidate these financial statements at 30 September 2017. The consolidated financial statements.of
Retirement Bridge Investments erlted can be obtained from Cross House, Westgate Road Newcastle
-Upon Tyne NE1 4XX

Durlng the year on 19 Apnl 2017 Patron Caprtal vV LP acqurred a further. 50% shareholdmg in
Retirement Bridge Investments Limited increasing its' shareholding to 100% From that date Patron
Capital, VL.P is deemed to be the ultrmate controllrng party.

o . ' . <
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