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Accantia (Overseas) Limited {a company limited by guarantee)
Directors’ report and financial statements
For the year ended 30 September 2011

Directors’ report

The Company 15 a company hmited by guarantee The directors present their directors’ report and financial
statements for the year ended 30 September 2011

1n 2010, and following the acquisiion of the company by Alberto-Culver UK Products Ltd on 18 December 2009,
the Company changed 1ts year end from 31 December to 30 September in order to ahgn its accounting reference
date with its parent undertaking Consequently, the comparative period 1s for the 9 months ended 30 September
2010

Principal activity and business review

The principal activity of the Company 15 that of a holding company On 29 September 2003, the Company sold its
mmvestment n Accantia Health & Beauty (Pty) Limited and has since been largely dormant

On 10 May 2011, Unilever, a worldwide consumer goods company, acquired all the shares of the ultimate parent
company, Alberto-Culver Company, a US based organisation

Results and dividends

The profit for the year atiributable to shareholders amounts to £16 (2010 £7) The Directors do not recommend the
payment of a dividend (2070 £mi)

Principal risks and uncertainties

From the perspective of the Company, the principal risks and uncertamties are integrated with the principal nisks of
the Group and are not managed separately Accordingly, the principal nisks and uncertainties of Alberto-Culver UK
Products Limited, which include those of the Company, are discussed n the Directors’ Report to the Group’s annual
report which does not form part of this report

Charitable and political contributions

The Company made no charitable or political contributions during the year (2010 £ni)

Directors

The Directors who served during the year and up to the date of signing the financial statements were

P Hatherley (Resigned 26/10/2010)
T Monaghan (Resigned 31/08/2011)
M Halliwell (Resigned 31/08/2011)
GP Schmidt (Resigned 15/07/2011)
RC Hazell (Appomied 31/08/2011)
J Thurston (Appointed 31/08/2011)

Directors’ indemnities

The Company maintains hability insurance for its directors and officers Following shareholder approval the
Company has also provided an indemnity for its directors, which 1s a qualifying third party indemmity provision for
the purposes of the Companies Act 2006

Dhisclosure of iInformation to auditor

The directors who held office at the date of approval of this directors’ report confirm that, so far as they are each
aware, there 15 no relevant audit information of which the Company’s auditor 1s unaware, and each director has
taken all the steps that they ought to have taken as a director to make themselves aware of any relevant audit
information and to estabhish that the Company’s auditor 1s aware of that mformation
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Directors’ report (connnued)

Auditor

Following the acquisition of the company’s ultimate parent company by Umilever NV on 10 May 2011, the current
auditors are expected to resign KPMG LLP will therefore continue 1in office until formal resignation, expected to be
following the completion of the financial statements

By order of the board
J hurston Umilever House
Direcror 100 Victorta Embankment
London
EC4Y 0DY
30 Apnl 2012
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Statement of directors’ responsibilities in respect of the Directors’ Report and the
financial statements

The directors are responsible for preparing the Directors’ Report and the financial statements 1n accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law they have
elected to prepare the financial statements in accordance with UK Accounting Standards and applicable law (UK
Generally Accepted Accounting Practice)

Under company law the directors must not approve the financial statements unless they are satisfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that year In
preparing these financial statements, the directors are required to

¢ select suitable accounting policies and then apply them consistently,
+ make judgments and estimates that are reasonable and prudent,

e state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained n the financial statements, and

e prepare the financial statements on the going concern basis unless 1t 1s mappropriate to presume that the
company will continue m business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explan the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Comparues Act 2006 They have general
responsibility for taking such steps as are reasonably open to them to safeguard the assets of the company and to
prevent and detect fraud and other iregulanties

The directors are responsible for the maintenance and integnty of the corporate and financial information included
on the company's website Legislation in the UK governing the preparation and dissemmation of financial
statements may <iffer from legislation m other junisdictions




KPMG LLP

3 Assembly Square
Brntanmia Quay
Cardiff

CF10 4AX

United Kingdom

Independent auditor’s report to the members of Accantia (Overseas) Limited
(a company limited by guarantee)

We have audited the financial statements of Accanua (Overseas) Limited (a company himited by
guarantee) for the year ended 30 September 2011 set out on pages 7 te 12 The financial reporting
framework that has been apphied 1n their preparation 15 applicable law and UK Accounting Standards (UK
Generally Accepted Accounting Practice)

This report 1s made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006 Our audit work has been undertaken so that we maght state to the company's
members those matters we are required to state to them i an auditor’s report and for no other purpose To
the fuilest extent permitied by law, we do not accept or assume responsibility to anyone other than the
company and the company’s members, as a body, for our audit work, for this report, or for the opinions we
have formed

Respective responsibilities of directors and auditor

As explained more fully 1n the Directors’ Responsibihities Statement set out on page 4, the directors are
responstble for the preparation of the financial statements and for being satisfied that they give a true and
fair view Qur responsibility 1s to audit, and express an opmnion on, the financial statements 1n accordance
with apphcable law and International Standards on Auditing (UK and Ireland) Those standards require us
to comply with the Auditing Practices Board's (APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements 1s provided on the APB's web-site at
www frc org uk/apb/scope/pnivate cfm.

Opinion on financial statements
In cur opimion the financial statements

e pmve atrue and fair view of the state of the company's affairs as at 30 September 2011 and of 1ts profit
for the year then ended,

¢ have been properly prepared 1n accordance with UK Generally Accepted Accounung Practice, and
¢ have been prepared 1n accordance with the requirements of the Compantes Act 2006
Opinion on other matter prescribed by the Companies Act 2006

In our opimion the information given in the Directors’ Report for the financial year for which the financial
statements are prepared 1s consistent wath the financial statements




Independent auditor’s report to the members of Accantia (Overseas) Limited
(a company limited by guarantee) (continued)

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us
to report to you 1f, in our opmion

e adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us, or

o the financial statements are not in agreement with the accounting records and returns, or
e certain disclosures of directors' remuneration specified by law are not made, or

e we have not recerved all the information and explanations we require for our audit

{ it

C Campbell-Orde (Senior Statutory Auditor)
for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants
3 Assembly Square
Britanma Quay
Cardift
CF10 4AX

79 P(A-%/ 2012
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Profit and loss account
Jor the year ended 30 September 2011

12 months 9 months

Note 2011 2010

£ £

Net interest recervable and similar income 4 13 10
Profit on ordinary activities before taxation 13 10
Tax credit / {charge} on profit on ordinary activitics 3 3 {3)
Profit for the financial year q 16 7

There are no recogmsed gains and losses other than those in the profit and loss account above, and therefore no
separate staternent of total recogmsed gaimns and losses has been presented

There ts no difference between the profit on ordinary activities before taxanon and the profit for the financial year
stated above and their historical cost equivalents

The profit for the financial years 1s derived from the continuing operations of the Company

The notes on pages 9 to 12 form part of these financial statements
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Balance sheet

at 30 September 2011
30 September 30 September
Note 2011 2010
£ £
Current assets
Debtors 6 807 766
Creditors; amounts falling due within one year 7 (533) (508)
Net current assets 274 258
Creditors amounts falling due after more than one year - -
Net assets 274 258
Capital and reserves
Profit and loss account 8 274 258
Total shareholders’ funds 9 274 258

The notes on pages 9 to 12 form part of these financial statements

These financial statements were approved by the board of directors on 30 April 2012 and were signed on its behalf

Director

Company registered number 4401970
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Notes
(formng part of the financial statements)

1 Accounting policies

The following accounting policies have been applied consistently mn dealing with items which are considered
material in relation to the company’s financial statements

Basis of preparation

The financial statements have been prepared in accordance with applicable accounting standards and under the
historical cost accounting rules

The company 15 exempt by virtue of s401 of the Companies Act 2006 from the requirement to prepare group
financial statements, as 1t 15 a wholly owned subsidiary that 1s included n the accounts of a larger group These
financial statements therefore present information about the Company as an individual undertaking and not about 1ts
group

Under FRS | the Company 1s exempt from the requirement to prepare a cash flow statement on the grounds that a
parent undertaking ncludes the Company n its own published consolidated financial statements

Related party transactions

The company has taken advantage of the exemption available under Financial Reporting Standard 8, from the
requirement to disclose transactions with entities that are part of the group headed by the company’s ultimate parent
undertaking or mvestees of that group qualifying as related parties, on the grounds that all of the voting nights in the
company are controlled within the group and the company’s ultimate parent undertaking includes the company n 1its
own published consolidated financial statements

Taxation

The charge for taxation 1s based on the profit/loss for the year and takes into account taxation deferred because of
timing differences between the treatment of certam items for taxation and accounting purposes

Deferred tax 1s recogmised, without discounting, i respect of all ttming differences between the treatment of certain
items for taxation and accounting purposes which have arisen but not reversed by the balance sheet date, except as
otherwise required by FRS 19

Share capital and dividends

Ordmary share capital 1s classified as equity if it 15 non-redeemable by the shareholder and any dividends are
discretionary Dividends are only recogmised as a hiability at that date to the extent that they are declared prior to the
year end Unpaid dividends that do not meet these criteria are disclosed in the notes to the financial statements

2 Profit on ordinary activities before taxation

Auditors’ remuneration 15 borne by other group undertakings (2010 £mil)

3 Directors’ emoluments

No remuneration (2010 £ml) was received by the Directors from the Company They are employed as managers
by Unilever UK Central Resources Limited or Unilever Plc and are remunerated by those companies in respect of
their services to the group as a whole
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Notes (continued)

4 Net interest receivable and similar income
12 months 9 months
2011 2010
£ £
Net mnterest receivable from group undertakings 13 10
5 Taxation
{a) Analysis of charge m the year
12 months 9 months
2011 2010
£ £
Current tax
UK Corperation tax on profit of the year 3 3
Adjustiments n respect of prior years (6)
Tax (credit)/charge on profit on ordinary activities 3) 3

There are no recognised or unrecogmised deferred taxation in either penod
h) Factors affecting current tax charge for the year

The tax assessed for the year 1s lower than (2010 equal) to the standard rate of corporation tax m the UK 27%
(2010 28%) The differences are explamned below

2011 2010

£ £

Profit on ordinary activities before taxation 13 10
Profit on ordinary activities multiplted by the average standard rate of corporation tax in

the UK of 27% (2010 28%) 3 3

Effects of*

Adjustment 1n respect of prior years ©) -

Small companies relief - -

Current tax (credit) / charge for year (note 5a) 3) 3

The current UK tax rate that has been used for the year 1s a hybnid rate of 27% This 1s on the basis that the tax rate
changed from 28% to 26% as of 1 April 2011 In addmon, further reductions to the main rate are proposed to
reduce the rate to 22% by | April 2014 These further changes have not been substantially enacted at the balance
sheet date and therefore have not been included in these financial statements

10
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Notes (continued)

6 Debtors
2011 2010
£ £
Amounts owed by group undertakings 802 766
Corporation tax 5 -
807 766
Amounts due from group undertakings are repayable on demand
7 Creditors: amounts falling due withm one year
2011 2010
£ £
Corporation tax - 9
Amounts due to group undertakings 533 499
533 508
8 Profit and loss reserve
2011 2010
£ £
Balance at 1 October 2010 258 251
Profit for the financial year/ period 16 7
Balance at 30 September 2011 274 258
There are no movements on shareholders’ funds other than those 1n the profit and loss reserve
9 Reconciliation of movement in total shareholders’ funds
2011 2010
£ £
Profit for the financial year/ pertod 16 7
Net increase in shareholders’ funds 16 7
Opening sharcholders’ funds 258 251
Closing shareholders’ funds 274 258
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Notes (continued)

10 Contingent habilities
There were no contingent habilities at 30 September 2011 (2010 nil)

1 Guarantor and nltimate controlling party

The Company’s guarantor and immediate parent undertaking 1s Accantia Group Holdings, a Company incorporated
in Great Britain and registered m England and Wales The financial statements of Accantia Group Holdings are
available from the Registrar at Companies House, Crown Way, Cardiff, CF4 3UZ

The company’s previous ultimate controlling party, Alberto-Culver Company, was acquired by Unilever NV on 10
May 2011 From this date the ulumate parent undertaking and controlling party has been Unilever NV a public
limited company registered in the Netherlands Copies of the group financial statements for Unilever NV can be
obtamned from Unilever N V , Weena 455, PO Box 760 3000 DK Rotterdam, The Netherlands
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