BP LPG UK LIMITED
{Registered No 04393967}

ANNUAL REPORT AND ACCOUNTS 2012

Board of Directors P J Mather
M H Welsh

REPORT OF THE DIRECTORS

The directors present their report and accounts for the year ended 31 December 2012
Results and dividends

There are no recogmsed gans and losses for the financial year and the retamned prefit brought forward
at 1 January 2012 of £Nil 15 carmmed forward unchanged

The company has not declared any dividends dunng the year (2011 £Nil) The directors do not propose
the payment of a final dividend.

Principal activity and review of the business

Unal 2012, the company acted as an agent for BP O1l UK Limuted for the marketing and distnbution of
Liquefied Petroleum Gas (LPG) On 28 September 2012 BP Oil UK Lumted sold s bulk and bottled
gas business to GB LPG Limited The company will be prepared on a gomng concem basis unul the
directors consider the ime appropriate to hiquidate the company

No key financial and other performance mdicators have been 1dentified for this company
Principal 1isks and uncertainties

The company aims to deliver sustainable value by identifying and responding successfully to nisks
Risk management 1s integrated into the process of planming and performance management at a group
level Momtonng and accountability for the management of these nisks occur through quarterly
performance reviews at a group level

We urge you to consider carefully the nsks described below The potential impact of the occurrence or
reoccurrence of any of the nsks described below could have a material adverse effect on the company’s
business, financial position, results of operations. competihive position. cash flows, prospects, hquidity.
shareholder retums and/or unplementation of 1ts strategic agenda

Company level nsks have been categonsed agamst the followmng area compliance and control In
addition, we have also set out a further category of nsk for your attention — those resulung from the
2010 Guif of Mexaco oul spill (the Incident)
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BP LPG UK LIMITED

REFPORT OF THE DIRECTORS

Principal risks and uncertainties (continued)
Gulf of Mexico oil spill

The Gulf of Mexico o1l spill has had and could continue to have a matenal adverse impact on BP as a
group, and consequently may also have an adverse impact on BP LPG UK Liumted

Whilst the BP group recogmsed sigmificant charges in the income statement smce the Incident occurred
11 2010, there s sigmficant uncertainty regarding the extent and nming of the remaming costs and
habihiies relating to the Incident, the potential changes in applicable regulations and the operating
environment that may result from the Incident, the impact of the Incident on the reputation of the group
and the resulting possible impact on the group’s hcence to operate including 1ts ability to access new
opportumities The amount of claims that become payable by the BP group, the amount of fines
ulumately levied on the BP group (including any potential deternunation of the BP group's neghgence
or gross negligence), the outcome of htigation, the terms of any further settlements including the
amount and tming of any payments thereunder, and any costs ansing from any longer-term
environmental consequences of the Incident, wall also impact upon the ultumate cost for the BP group

Although the provisions recogmsed represent the current best eshmates of expenditures required to
settle certamn present obligations that can be reasonably eshmated at the end of the reporting penod,
there are future expenditures for which 1t 1s not possible to measure the obligations reliably and the total
amounts paid by the BP group 1 relanon to all obligations relating to the Incident are subject to
significant uncertainty These uncertainties are likely to continue for a significant penod, increase the
nsks to which the group 15 exposed and may cause costs to imncrease Thus, the Incident has had, and
could continue to have, a material adverse impact on the group’s busimness. compentve position,
financial performance. cash flows, prospects, hiquidity, shareholder returns and/or implementation of 1s
strategnc agenda, particularly 1n the US The risks associated with the Incident could alse heighten the
pact of the other nsks to which the group 1s exposed as further descnibed below Further informanon
on the Incadent, 1s included wathin the BP group Annual Report and Form 20-F for the year ended 31
December 2012

Compliance and control risks

Liabilities and provisions

The BP group’s potential liabilities resulting from pending and future claims. lawsuits settlements and
enforcement actions relating to the Gulf of Mexico o1l spill, together with the potential cost and
burdens of unplementing remedies sought m the various proceedings, cannot be fully estumated at this
time but they have had, and are expected to continue to have, a material adverse 1mpact on the group’s
business and consequently may also tmpact the company’s business Further information 15 included
within the BP group Annual Report and Form 20-F for the year ended 31 December 2012

Reporting

Extemal reporting of financial and non-financial data 1s rehiant on the integnity of systems and people
Failure to report data accurately and 1n compliance with external standards could result n regulatory
action. legal hability and damage to the company’s reputation.

Directors

The present directors are hsted on page 1

There have been no director appointiments or resignations simnce 1 January 2012
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REPORT OF THE DIRECTORS
Directors' indemnity

The company indemmnifies the directors in 1ts Articles of Association to the extent allowed under section
232 of the Companies Act 2006

Policy and practice on payment of creditors

It 15 the company’s pohcy to follow the CBF's prompt payment code of practice for all suppliers to the
company with payments made m accordance with the relevant contractual payment terms A copy of
the code of practice may be obtained from the CBI

The number of days’ purchases represented by trade creditors at the year-end was ml
Auditor

In the absence of a notice proposing that the appomtment be terminated, Emst & Young LLP will be
deemed to be re-appointed as the company’s auditor for the next year

Directors’ statement as to the disclosare of information to the auditor

The directors who were members of the board at the tune of approving the directors’ report are hsted
on page 1 Having made enquuies of fellow directors and of the company’s auditor, each of these
directors confirms that

e To the best of each director’s knowledge and belief, there 15 no information relevant to the
preparation of their report of which the company’s audstor 1s unaware, and

e Each director has taken all the steps a director mught reasonably be expected to have taken to be
aware of relevant andit information and to establish that the company’s auditor 1s aware of that
information

By Order of the Board

\LW

For and on behalf of
Sunbury Secretaries Lumted
Company Secretary

g MAY 2013

Registered Office

Chertsey Road
Sunbury on Thames
Middlesex

TW16 7BP

Umited Kingdom



BP LPG UK LIMITED

STATEMENT OF DIRECTORS’ RESPONSIBILITIES IN RESPECT OF THE ACCOUNTS

The directors are responsible for prepanng the Directors’ Report and the financial statements m
accordance with applicable law and regulatons.

Company law requures the directors to prepare financial statements for each financsal year Under that
law the directors have elected to prepare the financial statements 1 accordance with United Kingdom
Generally Accepted Accounting Practice (United Kingdom accounting standards and applicable law)

Under company law the directors must not approve the financial statements unless they are satisfied
that they gave a true and fair view of the state of affars of the company and the profit or loss for that
pertod In prepanng these accounts, the directors are required to

» select suitable accounting policies and then apply them consistently.
» make judgements and estumates that are reasonable and prudent,

» state whether applicable Umited Kingdom accounting standards have been followed. subject to
any matenal departures disclosed and explained m the financial statements. and

e prepare the financial statements on the gomng concern basis unless 11 1s inappropnate o
presuiie that the company will continue 1 business

The directors are responsible for keeping adequate accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at any tume the financial
position of the company and enable them to ensure that the financial statements comply with the
Compamues Act 2006 They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other wregularities

The directors confimm that they have complied wath these requirements and, having a reasonable
expectation that the company has adequate resources to continue n operational existence for the
foreseeable future. continue to adopt the gomng concern basis in prepanng the accounts




BP LPG UK LIMITED

INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
BP LPG UK LIMITED

We have andited the financial statements of BP LPG UK Limmted for the year ended 31 December 2012 which
compnse the Profit and Loss Account. the Statement of Total Recogmsed Gains and Losses, the Balance Sheet, the
accounting policies and the related notes 1 to 10 The financial reporting framework that has been applied m ther
preparetion 1s applicable law and Umted Kingdom Accounting Standards (Umted Kingdom Generally Accepted
Accounting Practice)

This report 1s made solely to the company’s members as a body in accordance with Chapter 3 of Part 16 of the
Compames Act 2006 Our sudit work has been undertaken so that we might state to the company's members those
maiters we are requured to state to them in an auditor’s report and for no other purpose To the fullest extent permutted
by law we do not accept or assume responsiblity to anyone other than the company and the company’s members as a
body. for our audit work. for this report or for the opmons we have formed

Respective responsibilities of directors and auditor

As explained more fully mn the Statement of Directors’ Responsibilities set out on page 4. the directors are responsible
for the preparation of the financial statements and for bemg satisfied that they grie a true and farr view Our
responsibility is to audit and express an opuuon on the financial statements 1 accordance with applicable law and
International Standards on Auditing (UK and Ireland) These standards requre us to comply with the Auditing
Practices Board's Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtamung evidence about the amounts and disclosures in the hnancial statements sufficrent to give
reasonable assurance that the financial statements are free from matenal nusstatement, whether caused by fraed or
emror This includes an assessment of whether the accounting policies are appropnate to the company’s crrcumstances
and have been consistently applied and adequately disclosed the reasonableness of sigmficant accounting estumates
made by the directers and the overall presentation of the financial statements In addiion we read all the financial and
non-financial mnformation 1n the Annual Report and Accounts to identify matenal wconsistenctes with the audited
financial statements If we become aware of any apparent material misstatements or mconsistencies we consider the
unphcations for our report

Opinion on financial statements
In our opimon the financial statements
=  give a true and fair view of the state of the company’s affaurs as at 31 December 2012 and of 1ts result for the
year then ended
=  have been properly prepared 1n accordance with Umted Kingdom Generally Accepted Accounting Practice,
and
=  hate been prepared in accordance with the reqqurements of the Companes Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opimon the mnformation given mn the Directors” Report for the financial year for which the financia) statements
are prepared 1s consistent with the financial statements

Matters on which we are required to report by exception
We have notlung to report in respect of the following matters where the Companies Act 2006 requires us fo report to
you if 111 our opiuon
=  adequate accountng records have not been kept. or retums adequate for our audit have not been received
from branches not visited by us. or
= the financial statements are not 1 agreement with the accounting records and returns, or
= certain disclosures of directors’ remuneration specified by law are not made or
we have not recerved all the information and explanations we requure for our audit

é\,fvvﬂ \( (/L,(

William Testa (Semor Statutory Audltor)
for and on behalf of Ernst & Young LLP, Statutory Auditor

London
s ,\MA,] 2013
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ACCOUNTING POLICIES

Accounting standards

The financial statements of BP LPG UK Limited were approved for i1ssue by the Board of Directors on

g MW 2013

These accounts are prepared in accordance with the Companies Act 2006 and apphcable UK
accounting standards

Accounting convention

The accounts are prepared under the historical cost convention.

Statement of cash flows

The group accounts of the ulumate parent undertaking contam a consolidated cash flow statement The
company has taken advantage of the exempuon granted by the Financial Reporting Standard No 1
(Rewvised). whereby 1t 1s not requared to publish 1ts own cash flow statement

Other debtors

Other debtors are camed at the onginal mvoice amount. less allowances made for doubtful
receivables Prowvision 1s made when there 1s objective evidence that the company will be unable to

recover balances m: full Balances are wnitten off when the probability of recovery 1s assessed as beng
remote




BP LPG UK LIMITED

FROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2012

2012 2011

Note £ £

Turnover 1 - -
Admimstration expenses - -
Result before taxation - -
Taxation 3 - -
Result for the year - -

STATEMENT OF TOTAL RECOGNISED GAINS AND LOSSES
FOR THE YEAR ENDED 31 DECEMBER 2012

There are no recognised gains or losses attributable to the shareholders of the company for the year
ended 31 December 2012 (2011 £N1l)

Ej



BP LPG UK LIMITED
(Registered No.04393967)

BALANCE SHEET AT 31 DECEMBER 2012

2012

2011

Note
Current assets
Debtors — amounts falling due within one year
Parent undertaking

1.000

1.000

NET ASSETS

1.000

1.000

Repiresented by

Capital and reserves

Called up share capital 5
Profit and loss account 6

1.600

SHAREHOLDERS’ FUNDS —
EQUITY INTERESTS

1,000

On behalf of the Board

P J Mather
Darector

£ Mrv 2013



BP LPG UK LIMITED

NOTES TO THE ACCOUNTS

Twrnover
There was no tumover for the year ended 31 December 2012 (2011 £Nil)

Auditor’s remuneration

2012 2011
£ £
Fees for the audit of the company 2,187 1,629

Fees paid to the company's auditor, Ernst & Young LLP. and 1ts associates for services other than the
statutory audit of the company are not disclosed m these accounts since the consolidated accounts of
BP LPG UK Linuted’s ultunate parent, BP plc, are required to disclose non-audit fees on a
consohdated basis

The fees were borne by another group company.

Taxation

The Company 1s a member of a group for the purposes of relief within Part 5, Corporation Tax Act
2010 No UK corporation tax has been provided because another group company, BP Iniernational
Limited. has undertaken to procure the claim or swrender of group relief to the extent it 1s required

and to provide for any current or deferred UK tax that arises without charge.

The following table provides a reconciliation of the UK statitory corporation tax rate to the effective
current tax rate on results before taxation

2012 2011

£ £

Resuits before taxation - -

Current taxation - -

Effective current tax rate 0% 0%

2012 2011

UK statutory corporation 1ax rate 24% 26%
Increase / (decrease) resulting from:

Non-deductible expenditure / non-taxable income 845 1.134

Free group relief (845) (1.134)

Effectuve current tax rate 0% 0%




BP LPG UK LIMITED
NOTES TO THE ACCOUNTS
Directors and employees

{a) Remuneration of directors

None of the directors recetved any fees or remuneration for services as a director of the company

dunng the financial year (2011 £Nil)

(b) Employee costs

2012 2011
£ £

Wages and salanes 2.632,650 3,385,752
Social secunty costs 255,578 293,503
Pension costs 610,200 647.183
Share based payment charge 23,244 15,301
3.521,672 4.341,739

The employee details noted above relate to those employees with contracts of employment in the

name of the company These costs are borme by BP Onl UK Limited

The pension charge of £610,200 (2011- £647.183) was paid to BP p 1 ¢ as an arm’s length charge for

the cost of provision of pension benefits

Employees of the company participate m the Share Save scheme Full disclosure of these share based
payments 1s made in the parent company. BP Oil UK Limuted. which bears the cost of the scheme

(c) The average monthly number of employees dunng the year was 88 (2011 116)

2012 2011
No No
UK 88 116
Called up share capital
2012 2011
£ £
Allotted, called up and fully paid
1.000 Ordinary shares of £1 each for a total nomunal value of £1,000
1,000 1.000
1.000 1.000
Capital and reserves
Called up Profit and
share loss
capital account Total
£ £ £
At 1 January 2012 1,000 - 1,000
Result for the year - - -
At 31 December 2012 1 0600 - 1.000

10
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BP LPG UK LIMITED

NOTES TO THE ACCOUNTS

Reconciliation of movements in shareholders’ funds

2012 2011
£ £
Shareholders’ funds at 1 January and 31 December 1,000 1,000

Related party transactions

The company has taken advantage of the exemption contained withun Financial Reporting Standard
No 8 “Related Party Dusclosures”, and has not disclosed transactions entered nto with growp
companies There were no other related party transactions 1n the year

Penslons
On 30 September 2012, BP LPG UK Linmuted ceased to participate i the BP Pension Fund

The obhigation and the cost of providing penstons 1s assessed annually using the projected umit credat
method The date of the latest actuanal valuation for the BP Pension Fund was 31 December 2011
and the date of the most recent actuanal review was 31 December 2011 Durning 2012, employer
conimbutions of £550m (2011 £259m) and member contributions of £23m (2011 £19m) were made
to the BP Penston Fund

The BP Pension Fund 1s both operated in a way that does not allow the individual participating
employing companies 1n the Pension Fund to 1dennfy thewr share of the underlying assets and
habilities of the fund Therefore the company’s payments 1n respect of pension current service cost
have been accounted for as an expense as if they were contmibutions to a defined contnbution scheme
and no further FRS 17 disclosures are made 1n these accounts

The results of the most recent actuanal valuation of the BP Pension Fund as at 31December 2011,
have been reflected nto the disclosures requured by FRS 17 for the year ended 31 December 2012
and are included within the accounts of the ultimate parent undertaking BP p i c

In the BP p L¢ accounts, pension plan assets are measured at fair value and pension plan habilities are
measured on an actuanal basis usmg the projected umt credit method and discounted at an interest
rate equivalent to the current rate of return on a lmgh-quality corporate bond of equivalent currency
and term to the plan habilites Actuanal gams and losses are recognised m full 1n this company’s
statement of total recogmsed gains and losses n the peniod 1n which they occur

The BP pension fund also includes a number of defined contribution schemes and the company 1s a
participatimg employer m one of these, the BP Retailing Pension and Life Assurance Scheme The
assets of these schemes are held separately from those of the Company in an independently
admtnsiered fund.

Immediate and uitimate controlling parent undertaking

The ummediate parent undertaking 1s BP O1l UK Lumited a company registered in England and Wales
The ultumate controlhing parent undertaking s BP p 1 ¢ | a company registered i England and Wales,
whuch 1s the parent undertaking of the smallest and largest group to consolhidate these financial
statements. Copies of the consolidated financial statements of BP pl c. can be obtamed from 1 St
James's Square, London, SW1Y 4PD
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