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Registration of a Charge

Company name: WEBB CAPITAL ASSET MANAGEMENT LIMITED

Company number: 04393282
X3AQEHGZ

Received for Electronic Filing: 24/06/2014

Details of Charge

Date of creation:  18/06/2014
Charge code: 0439 3282 0001
Persons entitled: HAWK INVESTMENT HOLDINGS LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: NEIL KERNON
Electronically filed document for Company Number: 04393282 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4393282

Charge code: 0439 3282 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 18th June 2014 and created by WEBB CAPITAL ASSET
MANAGEMENT LIMITED was delivered pursuant to Chapter A1 Part 25 of

the Companies Act 2006 on 24th June 2014 .

Given at Companies House, Cardiff on 24th June 2014

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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PARTIES

£ WEBB CAPITAL ASSET MANAGEMENT UIMITED {registered in England under number 04353287
whase reghtered office s ot HA Bow Lane, London, ECAM BEE {the "Company"); and

2. HAWK INVESTMENT HOLBINGS LIMITED {registered i Guernsay under number 449941 whose
registered office Is Newporty House, 15 The Grangs, St Peter Port, Guernsey GY1 201 {the "Lender’)

WHEREAS:
[A} It is agreed by the Lender andthe Company that this Guarantes end Debenture shall be granted as
GhhBrnise

This Deed witresses as followss

1 GUARANTEE .

11 The Carmpan Hon demand pay 1o the Lender-

Harsafter shdlibave becgme Bus grg

erms ol rhe Band and
114 any-othar Parent Sevured Lishilitier

12 The Guarantes giver puribanttosliose L iveiven subject o dnd with the benefit bf the provisions
st forth in Schedule 2,

13 The Coampany $halioay 1o the Lender on demand alf redsonable costs and exgpensss properly

inpuerrest by thelenderinrelationtothe enforcament of this Guarantes and Debenture,
2 CHARGING PROVISIONS

2.1 The Company with-full title guaraniee fereby charges Lo the Lender az a continuing secursity forthe

payirnent o gl

210 efgits i the freebold and leatshibn
sesertand futurs uidings, fixtures
machinery which arg st any thhe s
2:1.2

reehold or leasehold property belongin
Fter the gats ol this Debenture {other
cfause 2 1.1 abovel together with 3l bud
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atanyimedn the Tropesty

i albpresent and future interssts of the Company in or overland or the proceeds
ofsale phivend slipresent and future licences of the Company to enter upon o
gesiand and the benehi ol glfother agresments ralating 20 fand to whithiit s ey
may - become Darty o @therwise entitled and all Bxtures {ingiuging trade and
tenant’s fixtures whigh are gt any time on the property charged under this
Debenture

{3 3l present and futwre piant and machinery not otherwise charged under this

clause

gndatbother present and future chattels of the Company {excluding any

g forming part of the Company's stock in tradeor -

shargs and other securities owned {at 13
{irights and interests actruing or offered

insunderall polisies ol insurasice.and ass
Aorthe benefivof the Company and the.

. aliflg ffths Company is now or may be entitlediun

B COnITacts;

i

i sl patents; patent applications, trademarks, trade mark applications, tracing
narmes, brands names service marks, copyrights; rights in the natgre gt
copyright moaralinghis, intventions, dosign nghts, registersd designs, &l trads
secretyangd know-how -computer nights, programmes, systems, tapes,;-disks,
software, sl applications forregistration of anyof them and other intellactual
gropedy dghtsheid ortobe held by the Company orin which it may have an
miterestangibe banefitol allprasent and fulure agreemants refating todthegse

of griicensing or gxplaitation 'of any such rights {owned by the Company or




2.2

2.3

2.4

25

2.5

2.7

i DR ﬁireser‘zt’ and future bank accounts, cash st bark and credit balances of the

Company with-anv bank or other person whatseever and all rights relating o7
attaching to them Gncluding the right to interest);

213 by way ot flogling charge alithe Assetsnot effectively otherwise mertgaged, chargedor
assigned by thisciause 2 {including, any immovable property of the Company in Scotland
and enyAssetyin Scotland falling within any of the types mentioned in sub-clause 2,1.2}.

The Company with full Bile guaranies hereby assigns in favour of the Lender (subject to the right
of the Company 1o redeem such assignment upon payment or discharge in full of the Secured

Liabilities) {insofaras they are capable of being assigned by way of security) all the right; titte-and

interest of the €
axtent thatit

5

Ta the axtent

ftitledto in respecithereof, in each c
full:of the'Securad Liapilitiss: :

The Lender may atany time, by'notice 1o the-Company, immediately convert the floating charge
crested undersub-clause 2.5 30 3 hised charge over any Assels specified in that noticeandd the
floating charge will; without niotice frony the Lender, automatically be converted with immediate

effect inte a fixed charges

251 in-respect of any Assets which become subject to a fixed charge in favour of any.other
DErSGn:

252 i respecr-of 8l the Assetscharged under sub-clause 2.1 3 i and when the Company
tease ing concern; and :

2.5.3 inresn ik ofarvorder for the Compilsoryswindin

meeting for the passing of a resoiution:

vl roahe taking of any steps Hncluding, :
{inti rthe giving of eny notice) by the Com
anmy fedministratorin respect of the Com§
Subselause 2, "'n Scotignd i, ant o the pxtent that, a R

would not he

tland purspant toSection 72 of the Ené:;
Act 1986 by reason :

The Company wilbnotwithout the previouswritten consent of the {ender:-

OULEA CNMHAWDL 3%
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2.5

COLsa L

270 creété*é?ié&‘éﬁﬁ;&%":t:é*:z: pate o permit - siibsise anymortgage, charge, Hen {otherthans . 0 00000

Henarizngintheordimary courseof business by operation offaw) or enoumbrance o 8l

orany ol Assstsor

2.7.2 seil transfer, assign, Tactor, iegse or ptherwise dispose of or part with possession-in amy
wayof all orany of s Assets ipthar than any Assots the subject of a tloating charge {hut
notany fixed charge armortzazeyon arms-length terms in the ordinary course of vading;

o

273 i any way dispose of the eauity of redempyion of any such Asset or any interestin any

syuciy Assetor

Title.of @ tozsebold property of the ﬁmmmarsgs _

foliowing ter;ﬁ;&

fihe registerad estate by the pmpr‘mé
w corsent signed by the proprietor font
k

:’_r of sich proprietor by itsautnorissed gio

N dasmsaf. i g

ragisterads

nvestent Holdings Limited referred *:

belngofthe
Charges deg

The Company {atiis owsn costhwillon demandiinmwriting by the Lender execute and deliver in such
form as the Lender may redsonably reguire =

2.8.1 & Stangdisrd decunity ofoother Taed sedanty over the Company's hersitsble fréshols
ippsehold orother oroperty;

282 a fixed charge orassignmentinsecurity of any Asset subject 1o 8 Hoating charge under
sitbcianse 2:1.3;

283 a chattelmortgage pversuch chattels, plant and machinery as the Lender meayspecify
and

794 Enat & andinterest to any of the agreements s

andthe Comp :;ﬁum@r‘zts, agreemards and instrument

atherwise do- “things as the Lender may tdedim nededs
perfecting, grésef ragtad {or intended o Be pregtEd)
Debantured _;S%m of thi ekercise of @ghy righis of th

hersunaer.

The Compahyia Hver in such form 35 the Lender may seas

require a sevai war{gasg i}% any ffé@heézi of Eéagghold properiy of the Company which ignot

NAUHAWILES




211

2
[
Pt

34

4.1

'ﬁigzigfreeh(}id or leasehold property acquir&&*%?%ﬁéz Co

ubiclase 21

Company afterthe date of this Debenture.

The Company shallgetinand realise tha Company's book and other debtsand other momies in the
ordinary course of ifs:-business and hold the groveeds of the getting in-and realisatior: upen trust
for the Lender,

Paragraph 14 of Schiedule BI to the Insolvency Act 1988 (incorporated by Schedule 16:t0 tha
Enterprise Act 2002} shaif apply torany floating charge treated pursuant to this Debenture.

CONTINUHING SECURITY

v for the Secured Liabilities notwithstanding any: -

3 :".-':r:f}ar‘r aéthe Secyred Liabilities priother matte

-e~and in addition to any other right, re
ot 3t any time for the Secured Liabilitie e

efed by any releass, reassignment ordise

411 at afitimes comply with the terms of this Debenture and of all agreemenis relating $oihe

Secared Liabilites;

412 keep the Assets in.gopd snd substantial repair and in good working order and cendition;

ordinary wear and tearexcepted;

4.1.3 preserve ard maintain albintellectual-property rights owned or used by the Comgany
{including, withoutimitation, thosereferred to m clause 2.1.2(f);

4.1.4 comphyan s material respects. with the terms of all applicable laws and reguiations
inciuding {without imitation) all environmental laws, legisiation relating to publichealth,

towi andling of hazardous substances of wast o

415

on' by the Company of anyestate ¢rin

insurable are insured with reputable:ins
and aedingt such rsks asis norrigl for

4.1.6

& of the Company.(or as.ctherwise requ
Vand {withiout limitation to the generah

OV SA UM HAWOT. 39




4.1.6.2

4.1.7

418

4:1:9

4111

43132

G113

CHEALNMMAWDLAY

pas,s al grmm;ums Bf‘ici ot manigs due and payable under all such insurasces g;‘z{i"

provide preminm receipts or any otherevidence of payment promptly upon requestio

do sy bythe Lender;

ensyre thetihe interest ofthe Lender s noted on the policiesin respect of such insurances
or, @t the reguest of the'lender that'such policies contain such other provisions#or the

protectionof the Lender sy the Lender may from time 1o time regaire;

depositwith the Lenderalidesds, certificates and documents of title relating to the Assets

ot sy part theregfrharped by this Bebenture and all poficies of insurance and assurance;

;"f;'@ ethe Futum pavabis in regpect of ag; Sl

Ftheinwrier or ptoupier therenf,

ﬁratmﬁ téparts theuserof any ofits pro;::é el oy

o development” withinathe meaning
& time Los iy orders o regutation
act rmatter orthing wherg o doso.w
olany ofirsoreaertigs oronthemay

ot grantanylesse ol partwith possession or share pecupation of, the whole ar any part
of any of s properties orconfer anyilicence, right oo interest 1o octupy or grant any
Licence oF pErMISSIon B0 assigr ynderletor part with possession of the same in smy way
which s tikely o have s omigisnial and adverse elfect upon the value of anyof such

properties:

motwarys surrender, aotelneispose of pr permis 1o be forfeit, any leaseholdinferestin

any oF s pronerties

Dbseme ar‘%f:i mrfs:m a% {-covenants, agreements and stipulations from time ta timn
: ; roperties or toritained inany lease, agraement f

st ofisich propertizs may be held;

W the svent of any creditar executing dilié

gxacution 9 lgvied or gnfarced ag
e freeting order s made and servad
cregugstedibiy the Leander;

e imcluding, without limitation, the ms
sraretaken by any pessociindiuding
e administration, recéivership, winding:

displution of the Tompany,




56

5.7

OHILEA

4.1.15

1875 ¢y the tand Registration Act 2007 (as appropriate} as proprietor of ooy of i

properpes yor any part thereotl ob wedte or permit to arse any overniding intevest {23
specifiedinSection 70 ol the Land Reglstration Act 19251 or {gs specified in Schadula 3
or Sohedule 3-tothe Land Registration Act 2002) (as approprigte) affecting any such

progerny;

4.1.16 ot do or-cause or permil 1o be done anything which may in any way depreciaie,
eopardise or otherwise prejudice thevalue or marketability of any of its Assets.

SECURITY PROTECTIONS

.
irt

of any policy afinstrance of the Company
fthe Company will promptivirrevotabli

dny irislrad G the Lender ahd uhderighes toane [

repeat that instruchion i the Lender reqiires,

Al moneys received onanvinsirnce pobcy of the Company {unless paid 1o the Lender in terms of
sub-clause S 2hwil as the Lenderreauires, be apphed pither inmaking good the loss or damagein
respect obwhich the moaey Sreiavedonin Of tonwards dagharge of the Secured Lismlities

The: Company-will perrnit goy suthorisedregrasentative of the Lender gt all reasonable bmes o
gnter uphn anypast of the propertes of the Company and of any gther property wheére the
Company may b carnyving out-anycantract or other works and to nspect the Company’s booksof
accpunt and other books and documents and those ot its subsidiaries,

Ng statutory gir g g togrant or of arcepting or agffeing 1o

SuUrfsfders o avioartof the sroperpss charged g

Dehenturs will sCampeny withoutibe praviouswritie

o this Lende

sessinr{otharwise than on the detepm;
by charged, orto share the occupatio

Thie Comoin
anyipase te .
with any oth
the lease ofa

o1 plirpart to surrender or parmit to be fo
gedwithoutthe priorwritten consent ofth

The ohllgat :nture will not be eftected Dy any ach of

croumstance, matter o thing which but for thisprovision might cperate (o release or othsrwise

LRMURAVOT B




Bl

TOHTY

excnerate it f Hpatidns Wergunder in whole or in part, inchuding fwithout: 00000000

Broitationt-

571 any vaniaion, extension discharge, compromise, dealing with, eschange or renswal of
anyfight or remedy whichthe Lendermay have now or inthe future from or against.the
Company or any other persen i respect of the Secured Liabifines;

5.7.2 any sctoromission by the tenderorany other person in taking up, perfecting orenforcing
ary SRCUTitY oF guaranies from or agsinst the Company or any other persorn-or the

imvalidiity sraneniorcesbility slany such secwi ity or guarantes;

5.2.3 atement or supplement of or to, or novation, transferer. 0
_ -document relating 1o the Secured Lisbil o
absdiute disoretion) of 15 sights to.refuse. ghadt . o0 0D
zon ease any credit or faciiities to the Companyy -
574 3NVE concession to the Compary or any wther |
575 any into-between the tender and tneCo
any
5. 7B the ruptoy. s Hawidation, cwindivg-a, dis

Tiretes g . go by pperation of law gr any 'dhinge
constitutton, name snd style of the Company or any other person;

5.7.7 the dnvahdity, Hlegality: unendorceability, irregularity or frustration of the Sedured
Liabiifties oranwofthe obligations of the Company;

578 anypostponement - discharee, radustidny nan-provabiity or other similar circumatance
atfecting anvobligation nfany other person resuiting from any nsolvency, bouidation or
dissolution proceedinegs or from any law, regulation or order,

ENFORCEMENT

scome enforceadle and tha Lender may sxs

THe sty

of PropervyAct 152 S lasvaned or et
fderiof g qualifing Soating chargefa

shithe gower
this Deberntu
in‘the nsoh 18986 and all-or any of the rights andipe

o 'the Company uporn and stany time g

conferred by

SECUrence.D

611 ifthe ¢ of the Secured Liabilities in accordans

DEREADNNHANWD LSS



4.3

5.4

iy

i

a1z any step i taken (REuding, Witnout lifsitation, the making of an application or the Blving

o any notice! bythe Company orby any other person to dopoint an administeator -

respertobthe Company

6.1.3 any siep s taken findoding, withoul Jimitation, the making of arappication.or the giving
of any notelhy the Company ofany other person to wind up or dissolve the Company
or toappeint @ lguidator, Lender, recefver, administrative receiver or similar officer to

the Company or any.gart of Bsundertalang o assets;

S the making- of 2 request by the Company for the appointment of a Recelver or

agminisirator:

power of vala
exarcizabie s

exarcise the i any - part of the Secured Liabilities ha

demandeda f%g provisgwitknogaffedt s surchasero

UpOR InaUiy i has been validly mads,

The stammﬂg ?@W@?S afsale; leasing and zczgptingéur{enders exercisabie by the Lender Jnderthis
Debenture are extended 56 as 1o authonse the Lender whether in its own name or in that of the
Company 1o grant alease or loases of the whole of any part or parts of the treehold and leasehnld
property of the Company.with whateverfights relating to other parts of ot and containing whatever
coverants crithe partoithe Company and geneslly on such tarms and conditions [including the
payment of moneyto alessee orenant on s sirrender) and whether ar not at & premum.zs the
Lender thinksfit

Section 93 of vhe Law of Propérty Act 1925 {consolidation of mortgages) will not apply 1o-thas

Dehenture

APPOINTMENT O

A any Hme af Kﬁ;eb&mure kas become enforceable th -

shall'bednd
1 BHR
Fb2 an

ineachcase

Where more thi : thay wiil have power Lo act separately {unh

appointment of the Lender specifiestothe contraryy

GOLER DN HAWTLES




7.3

7.4

7.5

Lender fromymaking any subsequent appeintment of o Receiver aver any part of the Assets-over

which an appointmenthas not previcusly been made by 1t

The Lender may fromtime 1o time determing:the remuneration of the Receiver and may {subjact
to Section 45 of the thsolvency Act 1986 remove the Recawer from all or any part of the Asseisof
which he is the Receiver and st any time after any Recewver has vacated office or ceased o act;
appoint a further Recejver over gl orany part of those Assets.

Tha Receiver will be-the sgent of the Company-{which will be selely liable Tar his acts, defaults and
remumeratgon} aﬁci will have sad be 88‘{!‘{i€fi§ 1o exgrcise in relation te the Ccmpany all the ;:;gwers

ing, letting oF leasing and’to vary the te ;

751
s of leases or ténancies of or grant opti
nd 50 that ary such sale may be made |
puritiss of anothercormpany and the &
m3 mpany to purchase the Assets to be sol
7.52 16 sever-any Rt res libcluding fradi ahd tenaht’s fixtured) from the property ¢f

they:formnart

153 to exercise sl gowers, rights and/orobligations under any contract or agreement forming
part of the Assets; including, without limitation, all voting and other rights attaching

stocks; sharesand other securities owned by the Company;
1.54 to makeandeffectalirepairs andimprovements;

7,55 to redesm. any.priof encumbrance and- to settle and pass the accounts i the
encumbrancer and anyaccounts so settled and passed will {subject 1o any manifest errot)
beconclushve and binding on the Company and the moneys so paid will be deemed 1o be

- L - Zi,ver; :

7.56 £ nation-of ry orsubsidiaries of the Company, i
rmed for the purpose of purchasing.:

terestein allor any of the assets of the aampa::

757 & which the Lender or the Receiver may ¢
7.5.8 morovemenis, and insurances;
759 id agents for any of the purposes referred toiin th

7 atsuch salaries asthe i%er:eiver'may determing;

OOLSACNREEAWDL 3%
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7.6

&1

9.1

g

TEA0 - tods all otheradts'and things a3 mat he considered by the Receiver to be incidental ar

conducive o the above or otherwise mcidental or conducive to the preservation,
improvement o resiisation of the Assets.

No.purchaser or other gerson desling with the tender, any Receiver or any agent ordelegate
merecf shati be obiged or toncermed o enguire whether the right of the Lerder or any Becerver
o exgrose any ofthe oowers conferred Dy orreferred tointhis Debenture has arisen prbecome
exarcisabie, whetheranyof the Securec Lizbihties remain outstanding or be concerned withnotice
wrthe contrary or whelngran evert has occurred to authorise the Lender or any Receiver to'aet or

as 1o the oroprsyyorvahdity of the exerdseor purported exercise of any such power.

POWER OF ATTORN

The Compan . raopoints the Lender (whether 6r not a Ré

administrator. has. a5 a separste appomtment) any Ret

&ﬁmgn’ﬁﬁfa??#:”:._- : '"f%_“%?m‘g& of the Company; for the Company:

namie and therwise 1o execute and deliver ang 5
perfectany d

arseninis

nt or act which may he required of the
e properintheexércseof any rights @
tonferres inistrator Bersunder or otheewise for

pUrposes o

APPLICATION. OF SECURITY PROCEEDS

Anyenonsys recelvediunderthe powerd tonferred by this Debenture will, subjectto the payment
or repayment Bhany prior daimssbe paid erapplied inthe following order of priority-

511 inoor towardssatsfacbon of 28 costs charges and expenses wmcerred, and payments
made; by firstly the-Lenderand secondly the Receiver or administrator including the

rerpuperahinn of the Hecaier G adiministrator;
5.1.2 in o towards satisfaction of the Secured Liabilities fram tirme to tirme:

913 a% Tentitled to

Fetathany moneys inhis hands for 86
5t sy other rights the Lender may ha
suth time as the Lander may think pris

arovided tha
thitksfiy,

oneys red byvirtue af this Debenture to orat 358

SUSpRNSE 3 mpmgf ar of the Lender g3 the Lender

withoutan 5 the Lender to apply such moneys or

suth money: ecured Liabifities.

Subject to gl realised by the Lender from the Comp

Recalver under this: Debenture or any admmistraior may be apphied by the Lender to anv itemnt
accaunt or labity ortansactioninsucheorderar manner as the Lender may determing.

DRLAA ML AW 3%
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10

10,1

11

i3

12

i3

131

132

134

COSTS AND EXPENGES PR DI
The Companyshall pay orreimburse iothe tenderon demand [on g fult indemnity basis) alicosts,

charges and expenses including tegal feestincurred or tohe incurred by the Lender in the sreation,

registraton, perfection enforcement, <ischarge and/or assignment of this Debenture {including,

without limitation, the dosty of any proceedings inralstion to this Debenture and/or the Secured

Lishilities), which<osts, tharges and expenses shallform pars of the Secured Liabilities.

SET-OFF

The Company agress thavthelender may set off monies owing from time to time by the Lenderor

if any even: G§§ I Thi _ fibes 'f'smv agreement betweer the tendar 3?5:_ g R
saived the Lender shall be entitled o initia '
investigation: sting, legal valuation or other) on, the B
and affairs of Company which the Lenter consigers nece
1o dscertain th : :

sg dolbg be

allfeesand expenses curred by the Lg
ding the fee of the parties conductin

investigation
NOTICES

Any communication fo e made ynder orin connection with this Debenture shall be made mwriting
and, uniess otherwsesisted gy be made by faxor letter,

The address of the Lender for any communication or document under or'in connegtion with this
Deberture 13 NewportHouse, 15 The Granges, St Peter Port, Guernsey GY1 200 The fax numbeco!
the Lender forany commurdeation prdocument 1o be made or delwvered under orinconnection

with this Depenture jsthet fax pumber mostrecently provided to the Company by the Lendern:

The address of the Company for any communication or document under armconnection with this

Debenture uch communicatian of document 1§ mad

detiveredl  Tha fax nufnber ot the Comoan
detivered un

the lenderbyth

Ary communicatian

connection wit eaffactive

1381 by

DULEA CNIEHAWDL 33




14

14.1

14.2

14:3

14:4

15

15.1

ierad tothe relevant zddrass of I BUSinesE Dave.

letter when 1 has Besh et

after being deposited I the post postage prepaid in an envelops addressed to at that

1347 i by wavof
address,

Any cormmunicationor dotument o be madeordelivered to the tender will e sffective onlywhen
actually recetved by the Lender.

MISCELLANEQUS

If at any time any provision of this Debenture 15 orhecomes iHlegsl, invalid or unenforceable insany
respect under gny lpweof any jurisdiction; neither the legality, validdy or enforceanitity of the

remaining provisions nor the legality valldity or enforceability of such provision under the law ol

any other juris d o impaired IR

o failure or d any right or remedy under this Debenture shalis 000

onsrate as aw e shall prevent furthar exergise, of any righ oo

rebaty,

The Lendear wi advisors orany réguiatory authority confid
information: g ArrEngement ade in conneetion
Debenture

Acrartificate v ahy dy 14 @séﬁ%mder astothe armount of the Secured Ligbilitips

or gay part ot them - shallin the absence af fanifest error, be conclssve and bmding g ihe
Company

DEFINITIONS
fnthe interpretation of thisDabenture -

“Assets” means the whole of the property {including uncalled caprtail whichis or may be from time
totime cormprised i the groperty sndundentaldng ol the Company:

“Bond” means the giscounted-capital bord made between the Parent and the Lender onoragout

the dats herag

dayior Sunday onwhicr badks @ré dpen fof E:s

2 constitutad by this Opid;

“Default Rate

oristtars set

ineccordance with the terms ol any agraame

whichisnot pa

DERER B HAW LS




Parent, ary Heklditne Company-of that Holding Company and a3l Subsidipries of those holding

Companies ans " Groug Company s construed scoordingly;
TGuarantee” means the guaranies confaised within the provisions of this Desenture;
“Parent” meansWebb Capital Blo{eompany nummber 063 13858);

“Parent Debenture” means the debenture entered into onorabout the date hereof and made

hetween the Lenderand the Farsng

"Parent Secured Liabilities” shall have the meaning ascnbed to “Securec tishilties” inthe Parent. . 000

Debenture;

e freehold, hiri

“properties” Means at an

abthat time

“Receiver” med

"Secured Liabilitiz Fow oratany time hereafter shall hav

due or owmghy ipa i He Lenderwhether pursusnt to the termn
Bonds and/or pursuant 1o this Debenture arad/or by the Parent pursuant 1o the Parent Debanture
and/or pursuant 1o Schadule 2 and/or pursuant to any anciliary documents in relation o the

faregoing and/or othermses;

"Subsidiary” and "Holding Company” shiall have the mearings given 1o there in Section 115% ol the
Compamess A0 2006 fincluding any Subsidisey acquired after the date of this Debentussl and
"Subsidiaries” shall mean all oranyof them asaporopriate,

152 References to=

1521 statutes, statutory provisions andoother degislation shal® nclude ail amendments,

‘oreted in zccordance with Section B40

g the generality of the words precadif

15:2:4

1325 anytermoar ;a%ézasﬁf defined in the Companies Act 2006 {as amended from time 1o.0me)

shalibear the same pesning i dhis Debenturs;

COLACNNM AL
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L SCHEDULEL

County -and District
Londan Boroughj

tor

Title Po.fs) {if registerad
fandd

Address or Description

CULEACNMMAWELZS
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15.3

16

16.1

17

171

I8 WITNESS whereof this Debenture-has been executed by the Company anth the Lender ay a gead the day
andyear firstwritian ah 3 :

1526 words imparting the singitar ¢ha

H
any gender shall inciude all genders;

“mefude the plural and vice versa and words dedoting

15 2.7 this Debenture and 1o afy grovisions-of it or 1o any other document referred to irithis
Debenture shall be construed as references to it in force for the time being as amended,

varied, supplementad, resiated, substituted or novated from time to time;

152 8 any person sretorbe construed o include references to & corporation, Hrm, company,

partnership, joint venture, unincorporatad body of persons, individual or any state or

agency of 3 state, whetheror not 3 separate legal entity;

182,10

The terms g gcured Liabilities arise-and of any side.

Between the thereto are incorporated hergin 1o

reguredfor {or anyof them? contasned i this Deb

2{11-af the Law of Property {Misce:..

torhegigalie

ProvisionilA C
HELEASE

IF the Lender is satisfied that the Secured Uiabilities have been unconditionally and irrevocably
repaid ordischarged infull the lenderwillatthe reguest and cost ofthe Company 1o take whatever
srtionis required morder fo releasethe Assets from the security constituted by this Deheniure;

GOVERNING LAW

This Debenturewill be'governsd by and construed aocording 1o English lawe

OIS OB HAWTTLEY
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P

€42

45

SCHEDULE
GUABANTEE PROVISIONS PURSUANTTO CLALSE

This Guaranies s g continuing security and shall tematn in full force and effect untit 2]l monsye,
obligations and Babilides relerrad tobr clause 1.1 of this Debenture have been paid, discharged or
satisfied in full notwithstanding the figuidation orother incapacity orany change in the constitution
of the Companyor any Groep Company oy inthe name and style of either of them dr any setffément

of aceaunt orgthermatior yhatsoever,

This Guersntes 50 addition o and shall not merge with or otherwise prejudice or affecior be

prejudiced by éf“z\g other rghz f%mggg, gaafamtea, mdemmty or security and may be eﬁfgrgeé

frarporiing o
Limnptation A

emalgamativ & Pargnt) the Lompany shall neverth

e

*

ation or Habliny as H the same were fif
and enforcealiie and the-Company was the principsl debior in respect thereof,

The liability of the Company shall nat be ffgctad norshall this Guaramtes be discharged or
dimwished by reasen off

any presept o futtre Bl wole, gusrdntse, indémnity, mortgage, charge, pledge, lien prnther
secunity or nght onfemedy-held by orsvaiiable 1o the Lender decoming wholly orin gartyoid,
voldable or unenforceable on any ground whatsosver or by the Lender from time fo time dealing
with, axchanging, varying, reslzimg refeasing oristling to perfect or enforce any of the same; ot

the Lender compous sasing orvaryng tha lateiiry of or granting any time;

indulgentey éf QeSS Or rEnewing determinimg, variing
F i(i&bi? mstrument (including the Bands
irring in, GCeepting or varying any mmgs

gnforce payrment from the Barentor aﬁ

InCreasifigan
o transsttib
arrangement

person o1
By act or om 2 or affected the liability of the Comos
been srincp anvthing dong or-omitted: which,. but:for

Yhe Coripar Hadnot taken o receivediant undertakes tha

not teke or recelvethe bensfit ol any securay from any Group Company i connection vith This

Guarantee i anysuchsecurity s taken the Compdany declares that such security and all moneysat

COLEACNM HAWDL 2D

17



93]

10

DRA

Secured Liabiities,

The Campany shall nay ndersst o the Lender on all sams demanded under this Guarantse from
the date of demand until actual payment (as well after as before any judgment] at 20% per annum
catculated ona day to dey basis and a 355 day vear. Such interest shall be compounded monthly
bt without prejudice to the right of the Lender to require payment of such interest. The Lender
shall not be sntitied to recover sy smount ferespect obinterast under both this Guarantes ang
the Bonds inrespect of any failure by the Parent to make any payment in respect of alland any
present and future sums.duetothe Lenderunder the Bonds and/or otherwise. The Lender shall

have first recourse aﬁamsz t&&: ?arm% fﬁz amg z%’ztazast urderthe Bonds and thereafter to the ex‘iezz*_

aup Comparies ah agrdes not g smrg
ity accaunt of the Secured Lisbiities of (up

:_afi*iims with the Lesderin the Hguidatio
Dwing tothe Company from the Pare

vgrexercisgs sny ser-off or counterid

otherwise act: o received and any Benefit derivad o

ndivectly by 2‘?‘%%3 Company thereirom shali be %giﬁ i prust for she Lender and a3 <ecanw For the

Secured Liabilities

snyrelease, discharge or settigment batwesn the Company and the Lender shall be condibons
Gpnn g seruity  denostt or gavment o the tender by any Group Company of any othed pgarses
bemg vod, ser aside o oroered tor e refunded pursuant to any enactment or aw relgtingito
pankruptey, iguidation orinsolvency orfor any reason whatever andaf suchcondition shalbnotoe
fulfited the Lender shall e éntitled to enforde this Guarantee subsequertly as il such relegss
disrharge orsertiement had ot pocurred and anvsuch payment had not bean made.

The lender shall novheé obiipead before taking steps 1o enforge this Guarantee;

to take 300 gainst any Group Company or any other pé

1oy meke or i g Companiyoranyothes parsanor

to ke, enfa ainst sny Group Campany of any othe

ynerany secu ar arrangement

Al g gus & [ipkanture gl be mmade iR ol

o o caunte gut deduction for pron account'of any
present take é%my fgwite riake Bty detdetion or wi

o any sunt pavable by the COrmasRy 16 the tender hereunder

CHMEAWETAS
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EXECUTED as a DEED an YERED By
CAPITALASSET MANAGEMENT LIMITED adting
ay-onediectorin thepresenceof:

L

}

GIRECTOR

Witness Signature: ..

ot
L

Withess-Name:

Withdss Address:

Fer

wahﬁg %»& I

Executec as 3 deed by HAWK INVESTMENT
HOLDINGS LIMITED scting underifs commos
seal by

[Hrector

secretany

CLSA LR HAWL L3S

£52,




CAPITAL ASSET MANAGEMENT LIMITED acting
by one director in the presence of: H

}

DIRECTOR

WHNESS SIENETUTET L. it e s e

WItNESE NBMIET Lo leiabbiio it fi b b bbb de il

Witneéss Addredsy o

Executed as a deed by HAWK INVESTMENT
HOLDINGS LIMITED acting under s common

aeﬁ\;y ;
; ;

i
7
i

QLUSACNM HAWDE 3G
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