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The Burford Festival
Company Registration Number -~ 04391281
Trustees’ Annual Report for the year ended 30 September 2023

The Trustees are pieased to present their annual directors’ report together with the financial
statements for the year ending 30 September2023 which are also prepared to imeet the
requirements for a directors’ report and accounts for Companies Act purposes.

The financial statements comply with the Charitles Act 2011, the Companies Act 2006, the
Memorandum and Articles of Assaciation, and Accounting and Reporting by Charities:
Statement of Recommended Practice applicable to charities preparing their acoounts:in
accordance with the Financial Reporting Standard apphabie in the UK and Republic of ireland
(FRS 102) {effective 1 January 201S).

Reference and administrative details’
The charity name.
The legal name of the charity is:- The Burford Festival

The charity is also known by its operating name, The Burford Festival

The charity's areas operation and UK charitable registration.

The charity is registered in England & Wales with the Charity Commission in Engiand & Wales
(CCEW) with charity number 1092720

Legal structure of the charity

The charity is constituted as a company limited by guarantee, registered under the Companies
Acts. The governing document of the charity is the Memorandum and Articles of Association
establishing the company under company legisiation.

There are no restrictions in the governing documents on the ogeration of the Charity or on its
investment powers other than those imposed by Charity Law.

By operation of law all, trustees are directors under the Companies Act 2006 and afl directors
are trustees under Charitles legisiation and have responsibilities, as such, under bath.company
and charity legislation.

The trustees are ail individuas.
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The principal operating address, telephone number, emall and web addresses of the charity are:-
126 High St, Burford, Oxon OX18 4QU. Tel 01993 823 483 Web: www.burfordfestival.crg Email:
treasurer@burfordfestival.org

- The registered office of the charity:for Companies Act purposes is:-

The Zinc Building, Ventura Park, Broadshires Way, Carterton, Oxon, OX18 1AD.

The Trustees in office on the date the report was approved were:-
- KWGray '
D J Knight
O Suratgar
J I White
H Ashton

Al) the trustees are also members of the charity.

Objects and activities of the charity

The purposes of the charity as set out in its governing document.

For the public benefit, the advancement of knowledge and of the understanding of the artsiin.
Burford by establishing and supporting festivals in particular but not exclusively of culture, fine
afts, music, drama, dance, literature, science, heritage, horticulture and handicrafts

For the public benefit, the promation of good citizenship and civic responsibility In particular
but not exclusively by the making of grants and the provision of suppert to youth groups, and
youth centres, sporting events, educational activities and community entertainments in
Burford and/or the surrounding districts for the benefit of their inhabitants '

For the public benefit, the advancement of knowledge and understanding of the historic
heritage of Burford and the promotion of the conservation, preservation and improvement of
the physical environmient of Burford Including in particular but not exclusively the making of
grants and provision of support to local heritage, preservation and conservation organisations.

The main activities undertaken in refation to those purposes during the year.

The charity’s main activity is the organizing of a blennlal festival. In the summer the festival was
held Ir june 2022.
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The main activities undertaken during the year to further the charity’s purpose for the public
benefit.

The festival is a biennial event. In the summer the festival was held in June 2022.

The trustees have had regard to the Charity Commission’s guidance on public benefit in
managing the activities of the ¢harity.

Grant making policies and how these contributed to the achlevement of the charity’s aims
-and objectives during the year.

The charity's policy on making grants in furthérance of its objects is as follows:-

Applications for funds are considered at trustees meetings and distributions are allocated

by trustee agreement. This year grants were made for the advancement of education and for
‘community entertainment, the focal environment and the preservation of the historic heritage
of Burford. Further grants-are being considered.

The main achievements and performance of the charity during the year.

The difference the charity's performance during the year has inade to the beneficlaries of the
charity. ' ’

The festival presented by the charity advanced education and the broadened knowiedge and
understanding of the public in the arts, particularly in Burford and the surrounding district, as
set out in the objects of the charity:

" The degree to which the dchievements and'perfomance during the year have benefited
wider society.

The events of the festival and the benefits of the évents presented were accessibte to all those
willing to attend and take part.
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Structure, governance and management of the charity

The methods used to recruit and appoint new charity trustees.

New charity trustées are recruited by selection, ,genefally from volunteers whe have served on
the festival working committee, After a ineeting with the appiicant and at least two of the
serving trustees appointments are confirmed by the Board of Trustees.

Financial review
The charity's financlal position at the end of the year ended'30 September 2023

The financial position of the charity at 30 September 2023 and comparatives for the priot
period, as more fully detailed in the accounts, ¢can be summarised as follows:- '

. 2023 - 2022
* £ £
Net (deficit)/ income (11,840) 22,734
Unrestricted Revenue Funds avaitable
for the general purposes of the ¢harity 34,687 46,126
Total Funds 34,687 46,126

Financial review of the position at the reporting date, 30 September 2023

The trustees consider the financial performance by the charity during the year to have been
satisfactory.

Policies on reserves.

The charlty's reserves policy is to carry forward sufficient funds that the next biennial festival
can be planned with reasonable financial certainty.

Availability and adequacy of assets of each of the funds

The board of trustees is satisfled that the charity’s assets are avaitabie and adequate to fulfil its
obligations.
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Details of the independent Examiner

Andrew Churchill Stone FCA DChA

Member of Institute of Chartered Accountants.
VJH Accountancy Ltd

The Zinc Bui,l.ding, Ventura Park

8roadshires Way

Carterton

Oxon

0X18 1AD

Statement of the Directors Trustee’s Responsibilities

The charity trustees {who are also the directors for the purposes of company law) are
résponsible for preparing a trustees’ annual report and financial statements in accordance with

applicable faw and United Kingdom Accounting Standards (Unhited Kingdom
Accounting Practice.)

Generally Accepted

In particular, the Companies Act 2006 and charity law require the Board of Trustees to prepare
financial statements for each financial year which give 3 true and fair view of the state of affairs

of the charity as at the end of the financial year and of the surplus or deficit
preparing those financial statermients the Board is required to:-

e o prepare the accounts in accordance with United Kingdom Generally

of the charity. In

Accepted

Accounting Practice (United Kingdom Accounting Staridards and appticable faw);

¢ select suitable accounting policies and apply them-consistently;

*  make judgements and estimates that are reasonable and prudent;

e prepare the financial statements on the going concern basis unless it is inappropriate to

presume that the charity will continue in business;

e  state whether applicable accounting standards and statements of recommended practice
have been followed, subject to any material departures disclosed and explained in the

financlal statements;



The 8Burford Festival
Company Registration Number - 04391281

Trustees' Annual Report for the year ended 30 September 2023

The faw requires that the trustees must not approve the accounts uniess they are satisfied that
they give a true and fair view of the state of affairs of the charity and of the surpius or deficit of
the charity for the year.

The trustees are also responsible for maintaining adequate accounting records which disclose
with reasonable accuracy at any time the finandial position of the charity and which are
sufficient to show and explain the charity’s transactions and enable them to ensure that the
financlal statements comply with the Companies Act 2006 and comply with regulations made
.under the Charities Act. They are also responsible for safeguarding the assets of the charity and
hence for taking réasonable steps for the prevention and detection of fraud and other
“irreguiarities,

The trustees are also responsible for the contents of the trustees' report, and the statutory
responsibility of the indépendent Examiner in relation to the trustees’ report is limited to
examining the report and ensuring that, on the face of the report, there are no material
inconsistencies with the figures disclosed in the financial statements.

Method of preparation of accounts - Small company provisions
The financlal statements are set out on pages 9 to 16.

The financial statements have been prepared implementing the FRS 102 SORP (Statement of
Recommended Practice for Accounting and Reperting by Charities) 2015, (as amended by the
Bulletin issued in February 2016), (The SCRP}, and in accordance with the Financial Reporting
Standard 102, (effective 1st January 2016)

These financial statements have been prepared li accardance with the provisions in Part 15 of
the Companies Act 2006 applicsble to companies subject to the smali companies regime.,

This report was approved by the board of trustees on 28 November 2023.
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The Burford Festival
Report of the Independent Examiner to the Trustees of the charitable company on the
accounts for the year ended 30 September 2023

| report to the Trustees on my examination of the financial statements of the charitable
company on pages 9-16 for the year ended 30 September 2022 which have been prepared in
acoordance with the Charities Act 2011 {the Act) and with the Financial Reporting Standard
102, (effective 1st January 2016) as madified by FRS 102 SORP (Statement of Recommended
Practice for Accaunting and Reporting by Charities) 2015, (as amended by the Bulletin issued in
February 2016), (The SORP), published by the Charity Commission in England & Wales (CCEW),
and under the historical cost convention and the accounting policies set out on page 11.

Respective responsibliities of the Trustees and the Independent Examiner

The Trustees, who are also the Directors of the Company for the purposes of Company law, are
responsible for the preparation of the financial statements. The Charity’s Trustees consider
that an audit is not required for this year under Section 144 of the Charities Act 2011 (the
Charities Act) and that an independent examination is needed.

It is my responsibility to:-
3) examine the financial statements of the charity under Section 145 of the Act;

b) follow the procedures laid down in the General Directions given by the Charity
Commission under section 145{(S)(b) of the Charities Act; and

¢} state whether any matters have come to my attention.
Bisis of Independent Examiner's Statement

My examination was carried out in accordance with the General Directions given by the Charity
Commission. An examination includes a review of the accounting records kept by the charitable
company ang of the financial statements presented with those records. it also includes
consideration of any unusual items or disclosures in the financial statements, and seeking
explanations from the Trustees, concerning any such matters. The procedures undertaken do
not provide all the evidence that would be required in an audit, and consequently no opinion is
given as to whether the financial statements present 3 "true and fair” and the report is limited
to those matters set out in the statement below.



The Burford Festival
Independent Examiner's Statement
~ In connection with my examination, no mattér has come to my attention, to indicate that:

@ accounting records were not kept In accordance with Section 386 of the Companies
Act 2006;

o the financial statements do not accord with such records:

o where financial statements are prepared on an accruals basis, whether they fail to
comply with relevant accounting requirements under section 396 of the Companies
Act 2006 or are not consistent with the Charites SORP (FRS 102);

* any matter which | believe should be drawn to the attention of the reader to gain a
proper understanding of the financial statements.

% awz) M AN

i )‘ i ” : &
A Churchill Stone FCA DChA
Chartered Accountant

The Zin¢ Building
Ventura Park
Broadshires Way
Carterton
Oxfordshire
OX18 1AD

This réport was signed on M" Qw 23
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The Burford Festival
Statement of Financial Activities for the year ended 30 September 2023

Staternent of Financiol Activities (inchiding the ficome ond Expenditure Account for the year ended 30
Wmum«mwwmmm

Currentyear  CQurrent year
Unrestricted  restrited  Currentyear  Prios Year

funds funds Yotal funds  Total Funds
2023 023 2023 2022
£ £ £ £

income & Endowments from: '
Donations & Legadies. - 6 1,745 . 1,745 5,275
Gift Aid 429 - 429 845
Charitable incorme 7 2,000 . 2,000 32,465
Mmterest received 229 ) - 229 68
Total Income: 4,403 . - 4A03 38653 -
Bpenditure on: .
Charitable activities 8 15,843 - 15,843 15,919
Totaf Expenditure _ 15,843 - 15,843 15,919
Net(deﬁcit;ﬂnqom'for the year {12,440) - (11.440) _ 22,738
Net (deflcit)/income after transactions _(11,840) - (11,440) 22,734
Net movement In funds {11.440) = (11,440) 22,734
Recondilkion of funds: »
Total funds brought forward 46,126 - 45.126 ‘ 23,392
Total funds carried forward 34,687 - 3466746126

A segarate Statement of Total Recognised Gains and Losses is not required as this
statement inciudcs all racognised gains and lasses. All the prior year transactions were
unrestricted items, and no further analysis is required

All activities derive from continuing operations

The notes attached form an integral part of these accounts.
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The Burford Festival
Balance Sheet as at 30 September 2023

_ 2023 2022
£ £
Curvent assets
‘Cash at bank and in hand 34,687 47,446
Net current assets 34,687 47,446
Accruals and deferred Income 1,320
The total net assets of the charity _ 34,687 46,126
The total net assets of the charity are funded by the funds of the charity, as follows:-
Restricted funds
Unristricted Revenue Funds : 34,687 46,126
Designated Funds : - -
t
Total charity funds 34,687 46,126
m P

The directors are satisfied that the company is entitled to exemption from the requirement to obtain.

an-audit under section 477 of the Companies Act 2006.

L4

The members have not required the company to obtain an audit in accordance with section 476 of the

Act.

The directors acknowledge their responsibilities for complying with the requiréments of the

‘Companies Act 2006 with respect to accounting records and the preparation of accounts.

The finandial statements have been prepared in accordance with the provisions in Part 15 of the.

Companies Act 2006 applicable to companies subject to the small companies regime.

b !
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The notes attached on pages 13 to 16 form an integral part af these acoounts.

Nates to the Accounts for the year ended 30 September 2023

1. Aooounting policies

Policies refating to the prodixction of the accounts.

Basis of preparation and accounting convention

The financial statements of the charitable company, which is 3 putfic benefit entity under FRS 102,
have been prepared in accordance with the Charities SORP (FRS 102) 'Accounting and Reporting by
Charities: Statement of Recommended Practice applicable to charilies preparing their accounts in
accordance with the Financial Reporting Standard applicable in the UK and Repubdic of ireland (FRS
102) {effective 1 January 2019, Financial Reporting Standard 102 The Financial Reparting Standard
apphicable in the UX and Republic of frefand’ and the Cortipanies Act 2006. The financial statements.
have been prepared undér the historicat cost convention.

There are no measurement or estimation techniques, or assessments of risk, that are applicadle to
the charity's accounts.

mecemmwdgummsmodemthepmeessofapmmeemw‘sammmgpolwesmm
any ﬁyﬂﬁmteffea on the amounts recognised in the accounts;

There areno assumptions conceming the future orany amerteyswms of estimation uncertalnty
atthe npom‘ng date thiat have a significant risk of causing a material adjustment to the carrying
amounts of assets and {kabilities within the next reporting pesiod.

%
Poficies refating to cotegories of income gnd income recognition.

Donatizd goods that are ot fixed assets are accounted for at a fair value, yniess it is impractical to
relizbly measure the vahie of the donated items.

in the absence of any direct evidence of fair vatue of donated goods, then a value is derived from
the cost of the item mmedmror,mthemeofguodxthatareexpem to be sold, the estimated
resale value after deducting any anticipated costs of sales,

it it is impradiicable to measure the fair vatuc of goods donsted for resale, or the costs of vaksation
outweigh the banefits; the donatced goods are recognised as income when sold, with an equivalent
amount betngreoognlseé as an cxpense.

The costs of goods donated for distribution to benefidarfes ks deemed to be the fair value of thase

go0ds upon receipt. When the goods are distributed freely o for 3 nominal consideration, then the
carrying amount I5 adjusted at tha time of sale, to the value at the point of distridution snd the

-adjustment is shown as a cost of donations made.



e . e ot e i e+ 2

The Burford Festival
Notes to the Accounts for the year ended 30 September 2023

Palicies relating to expenditure on goods and services provided to the charity.

Recognition of liakilkties and expendiure

A fiadility, and the related expenditure, is recognised when a legal or constructive obligation exists as a
resuft of 3 past event, and when it is more fikely than not that a transfer of economic benefits will be
required in settfoment; and when the amount of the obligation can be measured or reliably estimated.

Lizbilities arising from future funding commitments and constructive obligstions, induding

pesformance refated grants, where the timing or the amount 6f the future expenditure required to settfe
the obligation are uncertain, give rise to @ provision in the accouints, which Is reviewed at the accounting
year end, The provision is increased to reflect any increases In labikiti=s, and is decreased by the:
utilisation.of any provision within the perfod, and reversed if any provision i no longer requiired.

These movements ste charged or credited to the respective funds and activities to which the provision
retates.

Volunteers

in accordance with the SORP, and in recognition of the difficulties in placing a monetary value on the
contribution from volunteers, the contribution of volunteers i not Induded within the mcome of the
However, the trustees value the significant contribution made to the activitios of the charity by
unpaid volurtoers and this s deseribed more fully in Noteé.

Policies refating to assets, Bahilities and provisions and other matters.

Tangible fixed assets

Tanmtc fixed assets are measured at their original cost vatue, or subsequem revaluation, or if cfomted.
asdescﬂbed above. Cost value includes all casts eamendec in bringing the asset into its intended
waorking condition.

Assets costing ess than £100 will not normally be capitalised.

Depreciation has been provided at the followtng rates in ordcr to write off the assets to their antidipated
residual value over estimated uscful fives.

Equiinient Over 2 or 3 festivals based upon the estimated usefid life
Oebtors
Debtors are measured 3t their recoverable amounts at the bafance sheet date.

Creditors and provisions
Creditors and provisions are stated at the amount that ks expected to Be paid 3fter the balance sheet date:
: ¢
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The Burford Festival
Notes to the Accounts for the year ended 30 September 2023

tinencial instruments including cash and bank batances
Bank baksrices, whether in credit of overdrawn, are shown at the amounts property recongiléd to the
bank statements.

Fund Accounting
Unrestricted funds are available for use at the discretion of the trustees in furtherance of the general
objectives of the charity.

There are no designated of resteicted funds. .

2, Liability to taxation
The Trustees consider that the charity satisfies the tests sot out in Paragraph 1 Schedule 6 of the Finance
Act 2010 for UK corparation tax purposes. Accordingly, the Charity (s poteﬂuaary exempt froms taxation.
in respect of Income or capital galns received within aategoﬁesmvered by chapter 3 part 11 ofthe
Covpovatxon Tax Act 2010 or Section 256 of the Taxation of Chargeable Gains A<t 3992, to the extent that
such income or gains are appiied exclusively on the specific charitable objects of the chamyaml for no:
athes purpose.

*
Vafize Added Tax is not recoverable by the charity, and s therefore induded In the relevant costs in the
Statement of Financial Activities.

3. Status

The charity is constituted as a compary imited by guarantee. Every member of the charity is obliged to
contribute such amount as inay be required not exceeding £1-to the assets of the company in the event of its
being wound up while he or she is 2 membey, , or within one year after he or she ceases to be a member.

tFupon winding up ot dlssolutfon of the charity there remain any assets, after the satisfaction of ail
debts and liabilities, the assets represented by the accumulated fund shall be transferred to some other
charitabie body or bodies having simifar abjects to the charity.

4. The contribution of volunteers '
The charity depends on the support of its volunteers, which is much appredated.
The charity has no employees.

S. Remunarstion sind payments to Trustees and persons connecied with them
No trustees or persons connected with them received any remuncration from the charity, or any retated

entity.

13




The Burford Festival
Nates to the Accounts for the year ended 30 September 2023

6. Detalied analysis of income and expenditure for tha year ended 30 September 2023 as required
by the SORP 2015 . A
This analysis is dasstfied by conventional nominal deseriptions and not by activity.

q:m year Cu yost et Current yesr
(nresinent pesicted Y2V yorat punds
funds : .
2083 23 023 2022
€ £ £ £
Donations and gifts from individuats
Srall donations individualy léss than £1000 1,785 - 1,745 5275
Totat donations and iR fromindhiduals T 1745 527
Sponsorship
smalt sponsorship gifts individually less than
£1000 - - - -
4 i —
Donated goods and services
small gifts individually tess than £1000 - -
Totat donated goods . T o
Totat donations and Legadies A4S - 1,745 s.us

14




The Busford Festival
Notes to the Accounts for the year ended 30 September 2023

Current
3:““"'33" year  Curvent year Prioe year
M s Rmdgd Total Funds Totat Runds
funds
2023 23 2023 2022
£ £ 3 £
Primary purpose and ancillary trading
Sponsorship 2,000 - 2,000 1775
Other income - - - an
Votal Primary purpose and ancillsry trading 2,000 - 2000 32465
Expanditure on Charitatile activities
u'w Ml i:; - year  Currentyoar Prioryear
N Funds Resiicted  Tatal Funds' Total funds
funds
2023 2023 2023 2022
Charitabte trading: £ € 3 £
Cost of running festival events 1,318 - 1318 10413
Purchase of Equipment - - 715
insurance of festival events - - - -
1318 - 3,318 11,128
Seencte 8 11,565 - 11,565 -
Computer & IT consumables 2411 - 2411 158
Advertising and Marketing - - 2807
Tustee Insurance 187 . 157 938
Miscellaneous expenses 393 . 393 888
2,961 - 2950 4191
Total expenditure . 15,843 - 15843 15919
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The Burford Festival
Notes to the Accounts for the year ended 30 September 2023

& Greskdown of Srants mads to organisations
_ Current
Qirrent year . . '
Uncestricted year Current year  Prior year

runds. | Festited  YotalFunds TotatFunds

funds

£ £ € £
8urford TC Playground 3,000 - 3,000 -
BEAGles eco-day (via Global TT) 335 - 335 .
Surford Archive. 3,000 - 3,000 -
Burford Bowts Club 250 - 250 .
The Bridge Local Magazine S00 - S00 -
Tobscy Museum S00 - $00 -
Lenthall Concerts 1,000 . 1,000
Burford CofC Community Fireworks " 500 - 500 -
Primary Schoat Playground 620 - 680 -
Frefighters Charlty 200 - 200 .
Burford PC - Stained Glass Appeat 1,000 . 1,000 .
Burford tihrary ' " 500 - 500 -
Friends Meeting House 100 - 100 .

11565 - . 12,565 -
Grants are made within the 3re3 of benefit and charitable purposes.

Currenmt

|:| Iiml year Currentyear Prior year
Resricted Votal Funds Tots! Funds

9. Alocation of assets butwaen funds. Funds o nds
22 2023 2023 2022
Current assets 34,687 - 34,687 46,126
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