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Registration of a Charge

Company name: ABBEY CHEESE COMPANY LIMITED
Company number: 04387807
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Received for Electronic Filing: 11/12/2017

Details of Charge

Date of creation:  01/12/2017
Charge code: 0438 7807 0003
Persons entitled: HH CASHFLOW FINANCE LIMITED
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: HELEN MELODY
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4387807

Charge code: 0438 7807 0003

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 1st December 2017 and created by ABBEY CHEESE

COMPANY LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 11th December 2017 .

Given at Companies House, Cardiff on 13th December 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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DATED =t Decomney 2017

" ABBEY CHEESE COMPANY LIMITED Cm
| TO

HH CASHFLOW FINANCELIMITED  {2)

ALL ASSETS DEBENTURE
{including Gualifying Floating Charge) |
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BETWEEN

(1) the Cémnaay {"the Campaa}’“}.deﬁscribed in section 1 of the Schedule attached to -
- anag forming part of this debenture {"the Schedule"); and
{2y HH CASHFLOW FINANCE LIMITED {a company registered in England and
Wales with the number 08127088 of Wye House, Langsione Business Village,

- Langstone, Mewport NP8 2LH {"the Factor™ which expression shall include the
- Faclor's successors and assignsl

1. MEANINGS OF EXPRESSIONS

1 . In this debeniure axcept where the context otherwize reqvii'és:-

._ 1.1 the following expressions shall have the meanings assigned to them belaw:
- “the Act” the insolvency Act 1986;
"“Agreemant“ ’ . the agreement (details of which are contained in

section 2 of the Schedule) made bstween the

Company and the Factor for the purchase of Book

Debts and any agreement made in addition ig,
- variation of or substitution for such agreement;

. "Encumbrance” i "charge, morigage, lien, pledge or other security righi'
: . or declaration of trust

“"Eventof Default” any of the events specified in clause 8.2;

"Factor's Account” all amounts now or hereafter owing or becoming due
to the Company by the Factor including any amount
relained by the Factor under any provision of the
Agreement; '

“Fixed Assets” (i) all freehold and leasehold land and buildings
o ~ of the Company both present and fulure and _
- all rade fixtures and fitlings and all plant and -
- machingry from time o tme in or on any
such land or bulldings including anvy land and
C budldings  andior  plant and  machinery
specified in section 3 of the Schedule;

'{ﬁ} - all goodwill and unpaid andior uncalled
vapital of the Company,

(i}~ all stocks shares and . securities and
~ - documents evidencing title to or the right to
possession of any property &t any time
deposited with the Faclor and the property
memtioned in such documents; .

(v} all intellectual property now owned or at any’
. time hereafier to be owned by the Company;

“Fixed Charge . sughofthe Property as shall for the time haing

Property” be subject to the fixed charge created by clause 3.1
~ - and any other of the Property in respect of which the
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_________________ floaling charge created by clause 3.2 shall have
................. . nysia”§58§1 . . . P .

Fleating Assets” all the Property other than such of the Property as g
o .- shall for the time being be subject to the fixed charge
. created by clause 3.1;

“Ohligations” - all monetary and other liabilities and obligations now
' Coor gt any time hereafter owed or incurred by the
Company o or in favouwr of the Faclor, present or
cofuturg,  aclual or contingent,  fiquidated  or
- unliguidated, whather or not incurred jointly with any
other person, whether arising in or by coniracl, torf,
restitution, assignment or breach of statulory duty
and whether arising under the Agresment or
otherwise including any such liabillty of the Company
by virtue of any assignment to the Factor of any
o irddebledness incurred or o be incumred by the
Company for any supply of any goods or services to
ar any hiring by the Company;

"Othier Debts™ - all amounts of indebtedness  (other than the
B R Specified Book Dehis and the Factor's Actoun!) now
or at any time hereafler owing or becoming due o
- the Company on any account whatsoever and ther
- proceeds together with the Related Righis pertaining
- to such amounts of indebledness and thelr proceeds;

' - "Property” oo the undertaking and all the property righls and assels
_ o of the Company, whatsosver and wheresosver, both
.. present and future, including the Company's stock in
. trade and its uncalled capital and the proceeds of
such property righls and assats;

 "Specified Book Debt” — any Book Debl {purchased or purported o be
: purchased by the Faclor pursuant to the Agreement), .
- of which the ownership fails to ves! absolutely and-
. effectively in the Factor for any reason, together with
- the proceeds of such Book Debt;

L "Writing™: . any form of communication that is accessible so that
: ' it may be recorded In a permanent form and used at
any tme afler it has been made {and "aritten” Is o
-be construed accordingly);

1.2 - the expressions "Book Debt” and "Related Rights" have the meanings .

: . respeciively assigned to them in the Agreement bui so that for the purposes of
the definition of "Related Rights" references to @ "Book Debi” and to a Supply .
Contract” (where ihe context so requires) include respectively references o an -
Other Debt and & contract giving rise to an Other Debt: :

1.3 . the expression “Schedule B1" shall mean Schedule B1 to the Act, the .
- expression "Administrator” shall have the meaning assigned io It In paragraph
{1} of Schedule B1 to the Agt and the expression "Receiver™ shall have the
meaning assigned o it seclion 29(1}a} of the Act {(no!l being an adminisirative
recsiver as defined in section 28(2) of the Act); :

a4 “the singular includes the plural and vice versa and any of the three genders -
' -~ includes either of the others;
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_____ S 1B o references i clauses and sub-clauses are references o olauses and sub-clauses
Lo . respectively of this debenture; the headings of clauses are for convenience only -
------- oo and do not affect or imit the meaning or exient of any clause;

1.6 | _the meaning of general words Introduced by the word "other” gre nat limited by .
reference to any preceding word or enumeration indicating a particular class of
acis matters or things; '

1.7 the expressions “including” and “includes” do not limit ‘or s‘ési;ic%'aﬂy general |
words preceding either of them; .

E& _ “where the Factor has a right or ggﬁimn i céa'aﬁyihing' then the right or %:éptioﬂ is at -
' s sbsolule discration; '

1.8 reference io any Act of Parliament is deemed to include such Act a5 amended or
- re-enacied from time o time and any order or regulation made under i o

2. COVENANTTOPAY
: 2 |  The Company will: B
24 on demand fully d%sa?‘éé’rge by #éyméntém the ?acé@f w'it.héu.t any cﬁedﬁst%én or §e;‘.§-
. off all or any monetary liabilities included in the Obligations; and
22 . .-ciuéy perform all Obligations other than monetary liabilities.

3. CHARGING PROVISIONS

3. To secure payment and performance as provided for in clause 2 the Company hereby -
-+ charges in favour of the Faclor with full title guarantes: L

3.4 by way of fixed charge, all Fixed Assets, all Specified Book Debts, the Factors -
-~ Account and il Other Debils;

o 3.2 by way of fioating charge {to which paragra?h 14 of Scheduls B épp!ias}, the
-Floaling Assatls.

4 THE FLOATING ASSETS '_

4. The Company shall be at liberty to sell any item included in the Floating Assets in the
normal course of and for the purpose of carryving on iis business {on terms not less -
- favourable than those usual in @ business of the nature of that carried on by the
. Comgany} uniil the crystallisation of the flosling charge hereby created in respect of such
tem or of all the Floating Assetls.

5. THE COMPANY'S CONTINUING OBLIGATIONS -

51 Until the full discharge of all the Obligations and this debenture except wilh the prior
o written consent of the Factor the Company shall not:

511 excapt as provided in clause 4 or on the written directions of the Factor sell, part
- with possession of, create any encumbrance over or otherwise dispose of any of -
the Property nor, excepl as expressly provided for in this debenture release,
-exchange, compound, set off, grant time or indulgence in respect of any of the
Proparty;

812 enter into any factoring of discounting agreemient or any ather agreement for the
: ~ sale and purchase of debis except with the Factor,

52 Al the provisions of the Agreement relating to the Specified Book Debts contained in the -

Agreement shall apply to all Specified Book Debls as i such provisions wers set out in
‘this debenture in full and as if the ownership of all such Specified Book Debls were vested
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__________ “in the Faclor in accordance with the Agreement. ~All the provisions of the Agreemant
--------- relating to the rights o or ownership of goods Included iIn the Relaled Rights shall apply 1o
~oany goods included in the Property.
53 . In addition to and without prejudice 1o the provisions of clause 5.2 untl the charges
contained in this debenture are fully discharged:

531 the Faclor shall at all times have the sole right to collect any of the Other Debis’
~and the Company shall assist the Faclor in any way that it may require for that
purpose and, if called upon to do so at any time by the Facior, at the Company's
expense {including any applicable siamp duty} in such form as the Faclor may
prescribe the Company shall;

5.3.1.1 complete and execule a formal written assignment of any or all of the
Gther Debls and give written nofice of such assignment to avery person . -
o by whom any such Other Debt shall be owing; and :
- '8.3.1.2 {whether or not such written assignment shall have been execuled) give
frevocable instructions (o such persons o make payment of all Other
Drabis {then owing or (o become owing by such persons thereafler) direct
o the Facior; and '

532 ‘the Facior may ai any lime apply any part of He Faclor's Account in the
" discharge of any part or the whote of the Ubligations. :

B4 Without prejudice the Factor's rights under clause 5.3 the Company shall for the benefit of
o ihe Faclon

. 541 collect in the Other Debts (except any Other Debits assigned to the Factor under
' . clause 8.3) in the ordinary course of business (which expressions shall not
include Tactoring or discounting or selling or otherwise disposing of the Other
Debts in any other way); '

5.4.2 prompily pay into such bank account ag the Factor shall at any time s;;sec:ify' in._
Jwriting any moneys which the Company may receive in respect of the Other .
Debts and pending such paymant hold such moneys in trust for the Facior,

55 - The Company hereby undertakes in addition to and without prejudice to any other
- undertaking given alsewhere in this debenture;

BS.1 atany time if so required by the Factor (at the Company's expense including arly
' applicable stamp duty} to execute such documents and do such other things as
may be raquisite 1o perfect to the Factor title to any of the Property (other than the
- Bpecified Book Debis or Other Debis) or io enable the Faclor (0 exercise any of
its rights under this debenture including the execution of a legal mortgage of any
of the freshaold or leasshold tand and bulldings included in the Fixed Assets; '

552 al all imes during the continuance of this debenture o keep all such tems
included In the Property as are tangible in 2 good siate of repalr and proper
" working order;
C8.53 0 1o keep all items inchuded in the Property fully insured o thelr replacemeant value
- with an insurer aoproved by the Factor against il risks for which Insurance cover
15 usual in a business of the nalure of thal carried on by the Company and-
- prompily to pay a8l premiums and other sums pavable for this purpose and if so
required to produce the receipts for such pavments 1o the Faclor, and

~ 554 to hold on trust for the Factor all the rights of the Company and any sums
' -recelved under any such policy of insurance and to keep such sums received
separate from the Company's own monies and o pay them i the Facior on

damand
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5.6 - in the event thal the Company shall fail to pay any insurance premium or other sum for
- which provision is made in clause 5§.5.3 the Factor may pay such premium or sum and
recover it from the Company. '

57 At any time when the statulory power of sale or the right to appoint a2 Receiver is
- exercisable under the provisions of this debenture, whather or not such powers or right .
- shall have been exercised, the benafits of all insurances relaling to the Property shall vest
_inthe Factor. SR

5.8 Until the charges contained in this debenture are fully discharged the Company shall not
- without the prior written consent of the Faclor exercise any siatutory or other power of
granting or of agreeing to accept surrenders of leases or tenancies of any or any part of
any freehoid or leasehold jand and buildings charged by clause 301}

8. OTHER ENCUMBRANCES

8. The Company hereby warranis that excep! as stated in section 4 of the Schedule or as
~- hitherto disclosed o the Faclor in writing it is the beneficlsl owner of all lems included in
-~ the Property and that all such items are free from any Encumbrance and that the
Company is able to give a full title guarantee in respect of all of them. The Company shall -
not without the prior written consent of the Factor create or permit to subsist any
" Encumbrance which affecis or may affect the Property or any part of it '

7. POWER OF ATTORNEY

7 The Company hereby irrevocably appoints the Factor and the Direciors and the Company
Secretary for the time being of the Faclor and any Receiver appointed by virtue of an
- appointment pursuant o clause 9 jointly and each of them severally to be the allormey of
the Company to execute in the name of the Company such deeds and documents and to
do such other things as may be requisite to perfect to the Factor title to any of the
- Properly or to enable the Faclor to exercise any of ils righis under this debenture
- including its rights 1o enforce payment of and collect any of the Other Debts or Specified
. Book Debis and (o realise any other of the Property and for the purpose of receiving ali
. monies payable under any policy of insurance referred to in clause 5 and for
- compromising or compounding any olaim under it

5. ENFORCEMENT

8.1 Sections 93 and 103 of the Law of Properly Act 1925 and the restriction in section 108(1)
' of that act shall not apply to this debenture and upon the occurrence of any Event of
. Default or at any time after it (except during 8 moratorium in relation to the Company as
provided for in paragraphs 43 or 44 of Schedule B1} the Factor shall be enlitled on -
demand 0 payment in full of all or any part of the monetary lisbilities included in the .
- Obligations and, withoui prejudice to the Factor's rights under the Agreement and any
other of its rights under this debeniure {whether or not the Factor shall have exercised
-any of those righls) the Factor may exercise any of the following rights:

- 8.1.1 o exercise any of the Faclor's powers of possession and sale af'ény of the Fixad - -
Charge Property:

'8.1.2 " to appoint any person to be 3 Receiver over any of the Fixed Charge Propérty;
813 by notice to the Company to crystallise the floating charge created by clause 3.2
in respect of all the Floating Assets or any item Included in them and thereby to .
. lerminate the Company's right 1o deal with such assets or item in the ordinary
course of business in accordance with the provisions of clause 4,

‘82 The &?es’%is of Defauli are as follows:

- 8.21 any breach of any of the Company's Gb§§gaféans and undertakings under "ihis__. .
debeniurs;
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_________ 822 - the fallure -of the Company to pay any monelary liability included in the
--------- _ Obligations when it {5 due {0 be paid: o

823 the calling by the Company of any mesting of its creditors; -
""" 824 the Company becoming unable to pay iis debis within the meéaning a? Section 123
of the Act;

825 the levying or threat of execution or distress on any of the Froperty; o
8.2.6  the appointment of a Receiver of any part of the Company's income or assets; o

. 8.2.7  the serving or threat of a garnishee order nisi on any debtor of the Company in
: ~ relation to any judgement debt owing by the Company;

8.2.8 . the presentation of a petition for the winding up of the Company; -

828 In relation to the Company an administration application under paragraph 12 éf’ .
~ Schedule B1 or the appoiniment of an administrator under paragraph 14 or
paragraph 22 of Schedule B1; '

'8.2.10 'a proposal for a voluntary arrangement between the Company and it creditors
. whether pursuani (o the Act or otherwise;

8.2.11 the cessalion of the Company's business or a threat by the Cémpar‘sy of such .
cessation; :

§.2.12 aresolution of the members of the Company for its windingup; .~

C 82,13 any event which in the opinion of the Faclor jecpardises any géar'i of fhe’s’écuréiy
' afforded by this debanturs; .

8.2.14 . any event (other than any event mentioned in this clause} which gives ihe Factor
the right to give notice for immediate termination of the Agreement in accordance
-with the terms thereof whether or not the Factor shall have exercised any such
right.

8.3 . Without prejudice lo the rights of the Factor contained in clause 8.1 the floating charge
' created by clause 3.2 shall crystallise automatically, without the requirement for any
- notice or olher acl by the Factor, in respect of any item charged by such charge upon

- which disiress or execution is levied or threatened,

8.4 In the avent that the floating charge created by clause 3.2 shall have crystallised as to
- part only of the Fioating Assets the Company shall be at liberty (o deal with the remainder
of the Floating Assels in sccordance with the provisions of clause 4 without prejudice o
. ihe rights of the Factor pursuant to clause 8.1 in relation to such remainder of the Floating -
- Assels.

‘B85 Upon the appointment of an Administrator io the Company hy any méeans every Receiver
appointed under this debeniure shall vacate office.

.94, o APPOINTMENT, POWERS AND AGENCY OF RECEIVERS AND INDEMNITY

8.1 - The power of appointing a Recelver under this debenture may be exercised in writing
+ - under the hand of any Director or the Company Secratary for the time being of the Factor
~or of any person authorised in writing by any of them. The Factor may in like manner
- rermove any such Recelver so appointed and (in the case of the removal or the vacation of
office or the death of any such Receiver) appoint another person or persons in the place
“of such Revsiver,

¥ Every receiver so appointed shall have the power!
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- 8.2.1 - to take possession of, o enforce payment of and 1o collect or to realise any of the
_ Charged Froperly in respect of which he shall have been appointed or any part
........ S thereof in such manner and upon such terms as he shall in his absolute discretion -
o decide;

9.2.2 . to make any arrangement &r compromise as he may consider requisite on behalf
' of the Company with any other person in respect of any such Charged Property:

823 without any of the restrictions imposed by the Law of Property Act 1925 o seli.
and assign any of such Charged Property on such terms and to such persens as =
“he may consider expedient;

924 o exercise all the powers provided for in the Law of Properly Act 1925 as if the
- Receiver had been duly appointed under such Act;

0.2.5 to appeint solicitors managers and agenis for any of the above’ gu;p'asas on guch .
" ierms and for such pericds 83 the Receiver shall think fit;

8.2.6 for any of the purposes hereby authorised to borrow from any bank or othar
parsan on the securlly of any of such Charged Properly on such terms as the
- Receiver shall consider sxpedient Including (if the Faclor shall 50 consent) terms
" by which such securily shall rank in priority to this charge;

1 8.27 o carry out and enforce performance of any contract {or any part of it) giving rise
- o any Specified Book Debl or any Other Debt;

828 o give effective receipts for all monies and other assels which may come into the |
. Receiver's hands in the exercise of any power hereby conferred upon him which
receipts shall exonerate any person paying or handing over such monies or
assets from all liabiity to see io the application thereof or to enquire as to the
prapriety or reguiarity of the Receiver's appointment;

9.2.9 ‘to do all such other acts or things which the Receiver may consider 1o be
" incidental or conducive 1o any other purposes authorised hereby and which he
- may lawiully do as agent for the Company.

9.3 it two or more individuals shall hold office as Receiver of the same item included in the
-~ Property by virlue of an appointment in accordance with clause 9.1 such individuals shall .
- have the right to exercise all or any of thelr powers severally as well as jpintly.

8.4 Every Receiver appointed in accordance with clause 9.1 shall at all times be the agent of
- the Company and the Company shall alone be responsible for all scls defaulls and
- omissions of such Receiver and for the payment of all his remuneration, costs and
.expenses.  The Faclor shall be under no lisbility to any such Receiver for his .
. remuneration, costs, expenses or in any other way whatsosver,

8.5  Neither the Factor nor any Receiver appointed under this debenture shall be liable 1o
' account as morigages in possession in raspect of all or any of the Properly nor shall any
of them be liable for loss on realisation or for any neglect or default of any nature in -
connection with the Property for which a mortgagee in possession may be liable as such.

8.8  The Company hereby underiakes to indemnify and hold harmless any Receiver sppointed
- under this deberiure against all actions, claims, expenses, costs and liabilities which may
- at any lime and in any way may be incurred by him or by any person, for whose debt or ~
defaull he may be answerable, in respect of anything done In the exercise or purporied
gxercise of his powers in connection with this debenture,

6. APPLICATION OF PROCEEDS BY RECEIVER
10 “All monies received by any Receiver aggeénteduﬂd?ﬁréhis debenture shall be applied

. {subject to the claims of any creditor having priority (0 this debenture)} for the following o
purposes in the following order:
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Wi in payment of all costs charges and expenses of and in - relation o his -
......... ' - appointment and the exercise of his powers and of any other expenses properly
: " discharged by him

10.2 - in payment of his remuneration as agreed between him and the gaez‘son who
 appointed him;

10.3 . in payment of any costs refating ta the reafisation of any property;

| 104 ~ in or on account of the discharge of the Obligations including a}ey inzer'e'si'fa?
which provision is made in this debenture; and

105 in payment of any surplus 1o the Company, _ _
41, APPOINTMENT, POWERS AND DUTIES OF AN ADMINISTRATOR

111 Upon or at any time after the occurrence of any Event of Default (in addition 1o and
without prejudice o the provisions of clauses 8 and 9} the Factor may, in accordance with -
- the provisions of paragraphs 14 {o 18 inclusive of Schedule B, appoint any parson who
s qualified o act as an insolvency practitioner in relation lo the Company as Administrator
of the Company.

11.2  Every Administrator appointed under clause 11.1 ghall have the status and all the powers
- and duties of an administralor for which provision is made in Schedule 81, The Factor

- shall be under no liability io any such Administrator for his remuneration, cosis, expenses

or n any other way whalsosver, :

1"3'.3' “The funclions of every Administrater aﬁz%p';}e:;inteé under clause 1.1, including the
distribution of all monies received by him, shall be as provided in paragraphs 59 to 73
inclusive of Schedule B1.

114 The power of appointing an Administratdr under this debenture may be exercised in
writing under the hand of any Director or the Company Secretary for the time being of the
Faclor or of any person authorised in writing by any of them, In the case of the vacation .
. of office or the death of any such Administrator the Factor may In like manner appoint
another person so qualified in the place of such Administrator.

2, COSTS, EXPENSES AND INTEREST AND DETERMINATION OF C@MPAMY%
- LIABIITY

12.1  All expenses charges and costs of any nature whatsoever incurred by the Factor in -
cormection with the preparation or enforcemeant of this debenture or in the exercise of any
- powers or right conferred on the Factor hereby shall be payable by the Company on a full
- indemnity basis and any amount so payable shall be included in the Obfigations.

12.2 I the Company shall fall to pay any monetary liability included in the Obligations when
demanded the Company shall pay interest thereon calculated 8! a rate equivalent to the
discounting charge in force at the relevant time pursuant (o the Agreement, Such inlerest
shall be payable and compounded monthly and shall accrue daily, after as well as before
any judgement, from the date when such liability is due until payment in full,

_ 12'"3 . A written certificate from the Factor's company secretary or auditor of the amount of the
: monetary labilities included in the Obligations at any time shall be conclugive svidence
{save for manifest error} in any proceedings against the Company.
43, REQQRE&ILQ AND DOCUMENTS AND ACCESS TO PREMISES -
"13.1 . The Company shall keep proper books and records of account and shall make ?.rﬁ,ée and

- complete entries in themn of all transactions relating to any of the Company's business and
the Proparty,
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----- 132 - Any duly authorised official of the Faclor and any Receiver appointed by the Faclor and
- any person authorised by such Receiver shall have the right at any time {excepi durinoa
“moratorium in refation to the Company as provided for in paragraphs 43 or 44 of Scheduie
B1) to enter upon any premises sl which the Company carries on business and upon any
 other premises in which any part or all of the Property is situated or for the time being kept . .
- or stored for any of the following purposes.

13.2.1 gaining access {0 or inspecting or’ fsi!m?éing any Event of Default, taking
pussession of any of the Company's accounts books ladgers compuler data and
other records and documents included in the Fixed Charge Proparly;

- 13.2.2 ‘taking copies of any of such accounts books ledgers data records and documents -
: al the Company's expense;

- 13.2.3 ‘inspecting andior, after any Event of Default, iaking possession of any of the
Fixed Charge Froperty;

pmvédéd that the exercise of such right before an Event of Default shall be subject o
eniry being made during the Company's normal business hours and on reasonable
. notice,

"%3;3'- The Company sha%i"s’up;}}y'm'zhe Factor, @l the Cém;}any‘ﬁ' expense, any information
- relating to the Company's business as the Factor may require,

14, - LAND REGISTRY

1410 The Company will notify the Facior of any freehold or leasehold property which it now
“owns or which # may own after the date of this deed and will, at any ime, mest any cost
.. of registering this debeniure against any property which the Company may now, or in the
future, own at the Land Registry,

. 14.2 - " The Company hereby consents to the Factor's application to the Chief Land Registrar in .
' Form RX1 for the registration of the following restriction against each of the registered
_titles of such property (and against any litle to any unregistered property which is or ought
1o be the subject of a Tirst regisiration of title at the Land Regisiry at the date of this deed):

- "RESTRICTION:

~ No disposition of the registered estate by the progristor of the registered estate is to be
- registered without 2 written consent signed by the proprietor for the time being of the
- charge dated Y-\~ in favour of HH Cashfiow Finance Limited (company number _
8127088} reforred 1o in the charges register or, if appropriste sioned on such propriglor's -
- behalf by iis attorney, direclors andfor secratary.” '

14.3  inrespect of any property charged pursuant to this debenture title to which is registered at -
the Land Regisiry, the Company hereby represents and warrants that the security created
by this deed does not contravene any of the provisions of the memorandum and arficles

. of association or any other constitutional documents of the Company.

15 THE FACTOR'S ADDITIONAL RIGHTS

15,1 . The grant by the Factor to the Company or to any other person, including any person for
whose fiability the Company is surety. of any lime or indulgence or the making by the -
 Factor with the Company or any such person of sny arangement composition or
- agreement not to sue shall not discharge or in any way affect any of the Factor's rights
.- under this debenture,

152 . The Factor may abstain from perfecting or éhfsréirzg any securities, guarantees or ather
s wights which it may now or at any time have from or against the Company or any other
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__________ ~person and may subslitute, release, alter or deal with the same in any way without"
--------- - affecting fts rights under this debeniure.

15.3  If the Factor receives or is deemed to have feceived notice of an Encumbrance which -
" affects any of the Property and which is created subsequent to the date of this debenture
" then the Factor may open a new accourt with the Company. | the Faclor doss natat the
time of such notice or deemed notice upen a new account then the Factor will be treated
. 25 having opened a new account at that time. Any payments received by the Factor from . -
" the Company subsequent to the time of that notice or deemed notice will be credited or
. freated as having been credited fo a new account, Consequently no such payment will
- operate {o reduce any of the Obligations secured by this debenture until such time as the
Factor is satisfied as to the priority of this debenture over such subseguent Encumbrance.

154 Any discharge given by the Faclor to the Company in respect of this debenture or of any
- of the Obligations shall be deemed o be void and of no effect if any security taken from or
payment made by the Company or any other person, which had been laken inlo scoount -
by the Faclor in giving that discharge, is subsequently avoided or reduced by or in
pursuance of any provision of law or of any determination of a court or ibunal of
competent authority. The paper on which this debenturg is wrillen shall remain the
- progerty of the Factor notwithstanding any such discharge.

- 16 COMBINATION OF ACCOUNTS

16.1 The Factor may at any lime without notice or other formality combine any two or more -
- accounis held by it in the name of the Company.

47, - NOTICES

~17.1 - Any notice or demand required or permitied to be served or made by the Factor shall be
validly served or made if handed to any officer of the Company or if sent by first class post
. or deliverad o the registered office of the Company or to its address stated in section Y of
. ihe Schedule or #is address last known to the Faclor or o any address at which the
Company carries on business or if transmitted by facsimile or e-mail to the facsimile .
number or e-mall address {as the case may be) of the Company as made known by the
- Company to the Faclor at any time. Notices and demands served personally shall take -
_effect upon such service and notices and demands sent by post shall be conclusively
. deemed io have been received within seventy-lwo hours of the fime of posting and
notices and demands transmitied by facsimile or e-mall shall be effective upon
fransmission.

1S, " INTERPRETATION AND GENERAL PROVISIONS

18.1  The security created by this debenture shall be additional to and not in substitution for any -
- other securily created or which may hereafter be created in respect of the Obligations and
-1 shall ba a continuing security and & shall not be considered 1o be satisfied In wholg or in
- part by any intermediate payment by the Company.

182 This debenture and the security created by it may be assigned, transferred or novated by
' - the Factor, the Company hereby consents io such transfer and agrees that the security _
.. hereby created shall continug in force in the hands of the transferee as continuing security - -
- in respect of liabilites incurred prior {0 or post such transfer, '

18.3 . This debenture and the security created by it may not be assigned, fransferred or Rovated
' {nor any declaration of trust or other interest in it or by it) granted by the Company without .
the express written consent of the Factor, :

184 For the purposes of clause 18.2 above the Factor may disclose any information about the
Company and any company or other person connected or associated with it to any
- company or other person connected or associated with the Factor and/or to any company
or person to whom it is proposing to transfer or assign or novate or has transferred,
- assigned or novated this security. The Company represents and warrants that it has and
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- {so far as permitted by law) will maintain any necessary authority by or on behalf of any
“such persons to agree lo the provisions of this clause.

18.5 . This deed shall be construed and take effect according to English law and the Company
hereby submils o the non-exclusive jurisdiction of the English Courts. I any provision of

- this debenture shali be held to be invalid or unenforceable no other provision of it shall be

- affected and all such other provisions shall remain in full force and effect,

188 i any of the provisions of this debenture conflict with any provisions of the Agreement the
. provisions of the Agreement will prevail.

187 - Where this deed is handed undated to the Factor, it is dorié 56 on the basis that it shall
not be tealed as being created until dated by the Factor. The Company hereby
authorises the Faclor as agent for the Company 1o date this Deed at any time after il s
handed over, Upon such dating this dead shall be deemed to be deliverad,
THE BCHEDULE
4 The Company: Abbey Cheese Company Limited a company registered in England and
: Wales with the number 04387807 of Unit 8 Pages Industrial Park, Eden Way, Leighton
Buzzard, Bedfordshire, LU7 472, '
2. The Agresment _ . . o
. The Sales Finance Agreement made on 1% Lecember WO petwesn the
Company and the Factor, .
3. Fixed Assels

" Land and Buildings
" Plant and Machinary . -

4 - Encumbrances Aﬁ&éting the Property
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R N WITNESS WHEREOF these presenis have been duly executed as a Deed by the Company
and have been signed on behalf of the Faclor by an official duly authorised so to do on the day
and yesr stated above:

. Signied and delivered as a Deed by
-ABBEY CHEESE COMPANY LIMITED
. acting by Dane Davies o
a director
in the preéemé.df:
 Witness Signature:
“Wilness Name:

Witness Address’

‘Witness Occupation:

' Signedl for and on behalf of '
. HH CASHFLOW FINANCE LIMITED
acting by Mark Burn .

- a director/authorised signatory .

- Thisisy 7 s i s o
o é@ﬁi’ffg@fﬁ Confinm this dltrue ang
COpY of the origiial a‘@egﬁ |
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