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AARENA ASSOCIATES LIMITED

ABBREVIATED BALANCE SHEET
31 MARCH 2011

2011 2010
£ £

CURRENT ASSETS
Stocks 100,000 137,376
Debtors 153,938 328,107
Cash at bank - 3,767

253,938 469,250
CREDITORS
Amounts falling due within one year 266,992 480,383
NET CURRENT LIABILITIES (13,054} (11,133)
TOTAL ASSETS LESS CURRENT LIABILITIES (13,054) (11,133)
CAPITAL AND RESERVES
Called up share capital 2 2 2
Profit and loss account {13,056) (11,1395)
SHAREHOLDERS' FUNDS (13,054) (11,133)

The company 1s entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year
ended 31 March 2011.

The members have not required the company to obtain an audit of its financial statements for the year ended
31 March 2011 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the
Companies Act 2006 and

(b) prepanng financial statements which give a true and fair view of the state of affairs of the company as at
the end of each financial year and of its profit or loss for each financial year in accordance with the
requirements of Sections 394 and 395 and which otherwise comply with the requirements of the
Companies Act 2006 relating to financial statements, so far as applicable to the company.

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the
Companies Act 2006 relating to small compantes.

The financial statements were approved by the Board of Directors on 2/3/‘7‘ ... and
were signed on its behalf by:

G R Foster - Director

The notes form part of these abbreviated accounts
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AARENA ASSOCIATES LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2011

1.

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the histonical cost convention and n accordance
with the Financial Reporting Standard for Smaller Entities (effective Apnil 2008).

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax.

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete
and slow moving items.

Deferred tax
Deferred tax Is recognised In respect of all timing differences that have oniginated but not reversed at
the balance sheet date.

CALLED UP SHARE CAPITAL
Allotted, 1ssued and fully paid:
Number: Class: Nominal 2011 2010
value: £ £ !
p Ordinary 1 2 2

TRANSACTIONS WITH DIRECTORS

During the year, Mr G Foster a director and shareholder of the company, decreased his loan to the
company to £100,554 (2010:£170,854). This batance represented the maximum amount outstanding I
during the year and the loan 15 interest free and repayable on demand.

During the year, Mr ) Sowton a director and shareholder of the company, decreased his loan to the
company to £157,979 (2010:£269,307). This balance represented the maximum amount outstanding
during the year and the loan s interest free and repayable on demand.

ACCOUNTING BASIS

As stated i the accounting policy note, these financial statements have been prepared on the basis that
the company will continue to be a going concern During the year the loss was £1,921 and current
habilities exceeded current assets by £13,054.

The validity of this basis depends upon the continued support of the company's director's. The director's
confirm that they will give the required support.
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