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K WATTS CONSTRUCTION LIMITED

STATEMENT OF FINANCIAL POSITION

AS AT 31 MARCH 2021

Fixed assets

Tangible assets

Current assets

Inventories
Debtors
Cash at bank and in hand

Creditors: amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after more than one year
Provisions for liabilities

Deferred tax

Net assets

Capital and reserves

Called up share capital
Profit and loss account

Shareholders' funds

Notes

9

2021 2020
£ £
104,682 110,248
1,775 1,775
243,743 107,801
(20,065) 12,126
225,453 121,702
(122,506) (70,274)
102,947 51,428
207,629 161,676
{44,480} -
{11,545) (9,373)
151,604 152,303
[ [
151,603 152,302
151,604 152,303

For the yeur ending 31 March 2021 the company was entitled to exemption from audit under section 477 of the Companies Act 2006 relating to
small companies. The members have not required the company to obtain an audit n accordance with section 476 of the Companies Act 2006.

The dircctor acknowledges his responsibilitics for complying with the requirements of the Act with respect to accounting records and the

preparation of accounts,

These accounts have been prepared and delivered in accordance with the provisions applicable to companies subject to the small companies'
regime and in accordance with the provisions of FRS 102 Section 1A - Small Entities. The profit and loss account has not been delivered to the

Registrar of Companies.

The financial statements were approved by the Board and authorised for issue on 3 Janvary 2022 and were signed on its behalf by

Mr K P Watts
Director

Company Registration No. 04384767




K WATTS CONSTRUCTION LIMITED
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2021

Statutory information

K Watts Construction Limited is a private company, limited by shares, registered in England and Wales, registration number (04384767. The
registered office is Albany House, Claremont Lane, Esher, Surrey, KT10 9FQ.

Compliance with accounting standards

The accounts have been prepared in accordance with the provisions of FRS 102 Section 1A Small Entities. There were no material
departures trom that standard.

Accounting policies

The principal accounting policies adopted in the preparation of the financial statements are set out below and have remained unchanged from
the previous year, and alse have been consistently applied within the same accounts,

Basis of preparation

The financial statements have been prepared under the historical cost convention tnless otherwise specified within these accounting policies
and i accordance with Section 1A of Financial Reporting Standard 102, the Financial Reporting Standard applicable in the UK and the
Republic of Ireland and the Companies Act 2006,

Presentation currency
The accounts are presented in £ sterling.

Pension costs
The company operates a detined contribution scheme for the benetit of its cmployees. Contributions pavable arc recogniscd in the profit and
loss account when due,

Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the statement of income and retained earnings, except
that a charge attmibutable to an item of income and cxpensc recognised as other comprehensive income or to an item recognised directly in
equity is also recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively enacted by the balance
shect datc in the countries where the Company operates and generates incomc,

Deferred tax balances are recognised in respect of all timing differences that have originated but not reversed by the balance sheet date,
except that:

- The recognition of deferred tax assets is imited to the extent that it is probable that they will be recovered against the reversal of deferred
tax liabilities or other future taxable profits; and

- Any deferred tax balances are reversed if und when all conditions for retaining associated tux ullowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of business combinations, when deterred tax
is recognised on the differences between the fair values of assets acquired and the future tax deductions available for them and the
differences between the fair values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined using tax
rates und laws that have been enacted or substantively enacted by the balance sheet date.




K WATTS CONSTRUCTION LIMITED
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2021

Tangible fixed assets and depreciation
Tangible assets are included at cost less depreciation and impairment. Depreciation has been provided at the following rates in order to write
off the assets over their estimated useful lives:

Land & buildings Frechold property - not depreciated
Plant & machinery 15% straight line
Motor vehicles 20% straight line
Fixtures & fittings 10% straight line
Computer equipment 33% straight line
Inventories

Inventories have been valued at the lower of cost and estimated selling price less costs to complete and sell. In respect of work in progress
and finished goods, cost includes a relevant proportion of overheads according to the stage of manutacturing/completion.

Financial instruments

Basic financial instruments are recognised at amortised cost, except for investments in non-convertible preference and non-puttable ordinary
shares which are measured at fair value, with changes recognised in profit or loss. Derivative financial instruments are initially recorded at
cost and thereafter at fair value with changes recognised in profit or loss.

Dividends
Equity dividends are recognised when they become legally payable. Interim equity dividends are recognised when paid. Final equity
dividends are recognised when approved by the shareholders at an annual general meeting.

Government grants
Grants of revenue nature are recognised in the statement of income and retained earnings in the same period as the related expenditure

Turnover

Turnover is recognised to the cxtent that it is probable that the cconomic benefits will flow to the Company and the turnover can be reliably
measured. Turnover is measured as the fair value of the consideration received or receivable, excluding discounts, rebates, value added tax
and other sales taxes. The following criteria must also be met before turnover is recognised:

Rendering of services

Turnover from a contract to provide services is recognised in the period in which the services are provided in accordance with the stage of
completion of the contract when all of the following conditions are satisfied:

- the amount of turnover can be measured reliably;

- it is probable that the Company will receive the consideration due under the contract;

- the stage of completion of the contract at the end of the reporting period can be measured reliably; and
- the costs incurred and the costs to complete the contract can be measured reliably.




K WATTS CONSTRUCTION LIMITED

NOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 31 MARCH 2021

4 Tangible fixed assets Land & Plant & Motor Fixtures & Computer Total
buildings machinery vehicles fittings equipment
£ £ £ £ £ £
Cost or valuation At cost At cost At cost At cost At cost
At 1 April 2020 60,915 141,224 46,450 10,966 358 259913
Additions - - 12,900 - - 12,900
At 31 March 2021 60,915 141,224 59,350 10,966 358 272,813
Depreciation
At 1 April 2020 - 112,476 33,780 3,291 118 149,665
Charge for the year - 7,301 9,950 1,097 118 18,466
At 31 March 2021 - 119,777 43,730 4,388 236 168,131
Net book value
At 31 March 2021 60,915 21,447 15,620 6,578 122 104,682
At 31 March 2020 60,915 28,748 12,670 7,675 240 110,248
Inventories 2021 2020
£ £
Raw materials 1,775 1,775
1,775 1,775
Debtors: amounts falling due within one year 2021 2020
£ £
Trade debtors 133,547 84,342
Accrued income and prepayments 90,474 23,459
Other debtors 19,722 -
243,743 107,801
Creditors: amounts falling due within one year 2021 2020
£ £
Bank loans and overdrafts 5,520 -
Trade creditors 63.665 21,840
Taxes and social security 31,193 24,296
Other creditors {703} -
Loans from directors 17,186 18,408
Accruals 5,645 5,730
122,506 70,274
Creditors: amounts falling due after more than one year 2021 2020
£ £
Bank loans 44,480 -




K WATTS CONSTRUCTION LIMITED
NOTES TO THE ACCOUNTS
FOR THE YEAR ENDED 31 MARCH 2021

9 Deferred taxation 2021 2020
£ £

Tax losses carried forward 11,545 9373
2021 2020

£ £

Provision at start of year 9,373 21,191
Charged/(credited} to the profit and loss account 2,172 (11,818)
Provision at end of year 11,545 9,373

10 Share capital 2021 2020
£ £

Allotted, called up and fully paid:
1 Ordinary shares of £1 each 1 1

11 Transactions with related parties
At the balance sheet date the company owed the director, £17,186. (2020 - £18,408), this amount 1 not attracting interest and is repayable on
demand,

12 Average number of employees

During the year the average number of employees was 13 (2020: 11).




This document was delivered using electronic communications and authenticated in accordance with the registrar's rules
relating to electronic form, authentication and manner of delivery under section 1072 of the Companies Act 2006.



