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RAINKINE THOMPSON LIMITED
REGISTERED NUMBER: 04376098

BALANCE SHEET
AS AT 31 DECEMBER 2022

2022 2021
Note £000 £000
Fixed assets
Tangible assets 5 - 1
Current assets
Stocks 7 51 296
Debtors: amounts falling due within one year 8 213 554
Cash at bank and in hand 9 61 80
325 930
Creditors: amounts falling due within cne
year 10 {2,246) (2.599)
Net current liabilities (1,921) (1.669)
Total assets less current llabllities (1,921) (1,668)
Net liabilitles (1,921} (1,668)
Capital and reserves
Profit and loss account (1,921) (1,668)
(1.921) (1.668)
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RAINKINE THOMPSON LIMITED
REGISTERED NUMBER: 04376098

BALANCE SHEET (CONTINUED)
AS AT 31 DECEMBER 2022

The directors consider that the Company is enfitled to exemption from audit under section 479A of the
Companies Act 2006 and members have not required the Company to obtain an audit for the year in question in
accordance with section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2006
with respect to accounting records and the preparation of financial statements.

The financial statements have been prapared in accordance with the provisions applicable to companies subject
to the small companies regime and in accordance with the provisions of FRS 102 Section 1A - small entities.

The financial statements have been delivered in accordance with the provisions applicable to companies subject
to the small companies regime.

The Company has opted not to file the statement of comprehensive income in accordance with provisions
applicable to companies subject to the small companies' regime.

The financial statemegpts weye approved and authorised for issue by the board and were signed on its behalf by:
P S Lawrence Jf éww

Director

o 1112/ 1000

The notes on pages 3 to 11 form part of these financial statements.
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RAINKINE THOMPSON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

1.

General information

Rainkine Thompson Limited is a private company, limited by shares, incorporated in England and Walses.
The Company's registered number is 04376098 and its registered office address is 36 Queensbridge,
Northampton, NN4 7BF.

Accounting policies

2.1

22

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention unless otherwise
specified within these accounting policies and in accordance with Secticn 1A of Financial Reporting
Standard 102, the Financial Reporting Standard applicable in the UK and the Republic of ireland and
the Companies Act 2006.

The following principal accounting policies have been applied:
Going concern

The financial statements have been prepared on a going concern basis, which assumes that the
Company and Group will continue for the foreseeable future.

The directors have prepared detailed budgets and cash flow forecasts for the going concemn
assessment period of 12 months from approval of the financial statements which provide comfort that
the Group has sufficient working capital to meet requirements for at least 12 months from the date of
signing the financial statements. Various downside scenarios have also been performed as part of
this work to ascertain any future funding requirements in this period.

The wider AddSecure group also continues to support the business where required. AddSecure
group have provided the directors with a letter confirming that they will provide financial and other
support as necessary to enable the Company and the Group to meet its liabilities as they fall due for
a period of at least 12 months from the date of signing of these financial statoments.

Based on the approved foracasts, including downside scenarios, and taking into account the letter of
group support noted above, the directors consider that the Group and Company has sufficient
funding to support the Group's and Company’s continued investment in market leading software
development and to meet its liabilities as they fall due for the going concern assessment period.

On this basis, and the Group's and Company's ability to manage its discretionary costs should it be
required to, the directors consider it appropriate to prepare the financial statements on a going
concern basis.
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RAINKINE THOMPSON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

2 Accounting policies (continued)

23

24

25

2.6

2.7

Foreign currency translation

Functional and presentation currency

The Company's functional and presentational currency is GBP.
Transactions and balances

Foreign currency transactions are translated into the functional currency using the spot exchange
rates at the dates of the fransactions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monetary items measured at historical cost are translated using the exchange rate at the date of the
transaction and non-monetary items measured at fair value are measured using the exchange rate
when fair value was determined.

Foreign exchange gains and losses resulting from the setttement of transactions and from the
translation at period-and exchange rates of monatary assets and liabilities denominated in foreign

currencies are recognised in profit or loss except when deferred in other comprehensive income as
qualifying cash flow hedges.

Foreign exchange gains and losses that relate to borrowings and cash and cash equivalents are
presented in the Statement of Comprehensive Income within ‘finance income or costs'. All other
foreign exchange gains and losses are presented in profit or loss within 'other operating income'.
Revenue

Turnover represents amounts receivable for software and hardware sales and development provided
prior to the balance sheet date, net of VAT and trade discounts.

Operating leases: the Company as lessee

Rentals paid under operating leases are charged to profit or loss on a straight line basis over the
lease term.

Research and development

Research expenditure is written off against profits in the year in which it is incurred. Ildentifiable
development expenditure is capitalised to the extent that the technical, commercial nad financial
faasihility can be demonsirated.

Borrowing costs

All borrowing costs are recognised in profit or loss in the year in which they are incurred.
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RAINKINE THOMPSON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

2,

Accounting policies (continued)

2.8 Pensions

2.9

Defined contribution pension plan

The Company operates a defined contribution plan for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed contributions into a separate entity. Once the
contributions have been paid the Company has no further payment obligations.

Tha contributions are recognised as an expense in profit or loss when they fall due. Amounts not paid
ara shown in accruals as a liability in the Balance Sheet. The assets of the plan are held separately
from the Company in independently administered funds.

Taxation

Tax is recognised in profit or loss except that a charge attributable to an item of income and expense
recognised as other comprehensive income or to an item recognised directly in equity is also
recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countrias where the Company
Operates and generates income.

Deferred tax balances are recognised in respect of all timing differences that have originated but not

reversed by the Balance Sheet date, except that:

. The recognition of deferred tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met.

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assassed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

2.10 Intanglble assets

Intangible assets are initially recognised at cost. After recognition, under the cost model, intangible
assels are measured at cost less any accumulated amortisation and any accumulated impairment
losses.

All intangible assets are considered to have a finite useful |ife. If a reliable estimate of the useful life
cannot be made, the useful life shall not exceed ten years.

The estimated useful livas range as follows:

Development expenditure - 10 years
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RAINKINE THOMPSON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

2.

Accounting policies {continued)

2.11 Tangible flxed assets

Tangible fixed assets under the cost model are stated at historical cost less accumulated
depreciation and any accumulated impairment losses. Historical cost includes expenditure that is
directly attributable to bringing the asset to the location and condition necessary for it to be capable of
operating in the manner intended by management.

Depreciation is charged so as to allocate the cost of assets less their residual value over their
estimated usefu! |ives, on a reducing balance basis.

Depreciation Is provided on the following basis:

Long-term leasehold property - 25% per annum reducing balance basis
Fixtures, fittings and equipment - 25% per annum reducing balance basis

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted
prospectively if appropriate, or if there is an indication of a significant change since the last reporting
date.

Gains and losses on disposals are determined by comparing the proceeds with the carrying amount
and are recognised in profit or loss.

2.12 Stocks

Stock relates to telematics hardware and is stated at the lower of cost and net realisable value, after
due regard for obsolate and slow moving stocks. Cost includes all costs incurred in bringing each
product to its present condition and location. Net realisable value is based on selling price less
anticipated costs to completion and selling costs.

2.13 Debtors

Short term debtors are measured at transaction price, less any impairment. Loans receivable are
measured initially at fair value, net of fransaction costs, and are measured subsequently at amortised
cost using the effective interest method, less any impairment.

2.14 Cash and cash equivalents

Cash is represented by cash in hand and deposits with financial instituticns repayable without penalty
on notice of not more than 24 hours. Cash equivalents are highly liquid investments that mature in no
more than throo months from the dalw of acquisition and that are readily convertible to known
amounts of cash with insignificant risk of change in value.

2.15 Creditors

Short term creditors are measured at the transaction price. Other financial liabilities, including bank
loans, are measured initially at fair value, net of transaction costs, and are measured subsequently at
amortised cost using the effective interest method.

Page 6



RAINKINE THOMPSON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

3.

Accounting policies (continued)

2.16 Financial instruments

The Company only enters into basic financial instrument transactions that result in the recognition of
financial assets and liabilities like trade and other debtors and creditors, loans from banks and other
third parties, loans to related parties and investments in ordinary shares,

Debt instruments (other than thase wholly repayable or receivable within one year), including loans
and other accounts receivable and payable, are initially measured at present value of the future cash
flows and subsequently at amortised cost using the effective interest method. Debt instruments that
are payable or receivable within one year, typically trade debtors and creditors, are measured, initially
and subsequently, at the undiscounted amount of the cash or other consideration expected to be paid
or received. However, if the amrangements of a short-term instrument constitute a financing
transaction, like the payment of a trade debt deferred beyond normal business terms or in case of an
out-right short-term loan that is not at market rate, the financial asset or liability is measured, initially
at the present value of future cash flows discounted at a market rate of interest for a similar debt
instrument and subsequently at amortised cost, unless it qualifies as a loan from a director in the
case of a small company, or a public benafit entity concessionary loan.

Financial assets that are measured at cost and amortised cost are assessed at the end of each
reporting period for objective evidence of impairment. If objective evidence of impairment is found, an
impairment loss is recognised in the Statement of Comprehensive Income.

For financial assets measured at amortised cost, the impairment loss is measured as the difference
between an asset's carrying amount and the prasent value of estimated cash flows discounted at the
assel's original effactive interest rate. If a financial asset has a variable interest rate, the discount rate
for measuring any impairment loss is the current effective interest rate determined under the
contract,

For financial assets measured at cost less impairment, the impairment loss is measured as the
difference between an asset's carrying amount and best estimate of the recoverable amount, which is
an approximation of the amount that the Company would receive for the asset if it were to be sold at
the balance sheet date.

Financial assets and liabilities are offset and the net amount reported in the Balance Sheet when
there is an enforceable right to set off the recognised amounts and there is an intention to settle on a
net basis or to realise the asset and settie the liability simultaneously.

Employees

The average monthly number of employees, including directors, during the year was 15 (2021 - 15).
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RAINKINE THOMPSON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

4, Intangible assets

Cost
At 1 January 2022

At 31 December 2022

Amortisation
At 1 January 2022

At 31 December 2022

Net book value

At 31 December 2022

At 31 December 2021

Development
expenditure
£000

£85

585

585
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RAINKINE THOMPSON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

5. Tangible fixed assets

Cost or valuation
At 1 January 2022

At 31 December 2022

Depreciation
At 1 January 2022

At 31 December 2022

Net book value

At 31 December 2022

At 31 December 2021

8. Fixed asset Investments

Shares in group undertakings and participating interests are held, totalling £24 (2021 - £24).

7. Stocks

Raw materials and consumables

Long-term
leasehold Fixtures and
property fittings Total
£000 £000 £000
11 83 94
11 83 94
11 83 94
11 83 94
e ]
- 1 1
e
2022 2021
£000 £000
51 296

Page 9



RAINKINE THOMPSON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

8. Debtors

Trade debtors
Prepayments and accrued income

9. Cash and cash equivalents

Cash at bank and in hand

10. Creditors: Amounts falling due within one year

Bank loans

Trade creditors

Amounts owed to group undertakings
Corporation tax

Other taxation and social security
Other creditors

Accruals and deferred income

TLRE TR

Bank loans are secured by fixed and fioating charges over the assets of the Company.

11. Related party transactions

2022 2021
£000 £000
117 289
96 265
213 554
2022 2021
£000 £000
61 80

E __—————————

2022 2021
£000 £000
3s 44
166 135
1,936 2,146
- 1

23 20

- 52

86 191
2,246 2,599
| Eo——

The Company has taken advantage of exemptions, under the terms of Financial Reporting Standard 102
‘The Financial Reporting Standard applicable in the UK and Republic of Ireland’, not to disclose related

party transactions with wholly owned subsidiaries within the group.
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RAINKINE THOMPSON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

12,

Controlling party

The parent entity of the smallest group producing publicly available financial statements which include the
results of the Company is AddSecure Holdco Limited.

The Directors of Addsecure Holdco Limited unanimously consented te Rainkine Thompson Limited being
exempt from their obligation to have an Audit in accordance with section 479C of the Companies Act
2006,

The Directors confirm that the accounts of Rainkine Thompson Limited are included in the consolidated
accounts of Addsecure Holdco Limited and that the notes to the consolidated accounts disclose that
Rainkine Thompson Limited is exempt from the requirements of the Act relating to the audit of individual
accounts.

The directors consider the ultimate controlling party is AddSecure Topco AB.
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