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Foula Maritime Limited
Directors' report for the year ended 3 July 2013

The directors present their report and the audited finuncial statements of the company for the year cnded 3 July 2013

Principal Activity
The princtpal activity of the company 1s to act as nommee owner of the assets of The DOF (No 3) V O F previously owned by Foula Martume

I imited Partnership  Duning the year ended 3 July 2013, the corapany did not rade or meur any habilities and consequently has made neiher gain or
loss

Results and Dividends
The state of affairs of the company as at 3 July 2013 15 shown m the balance shect on page 2
The directors do not propase the payment of a dividend.

Responsibility of Directors

The directors are responsible for prepanng the Ducctors” Report and the financial statements in accordance with apphicable law and regulations
Company law requires the directors to prepare financial statements for each financial year Under that law the directors have elected 1o prepare the
financial statements 1n accordance with Internationut Minancial Reporting Standards (IFRSs) as edopted by the Furopean Umon, Under company faw

the directors must not approve the financial statements unless they are satisfied that they give a true and fur view of the state of affawrs of the
compeny and of the profit or loss of the company for that penod In preparing these financial statements, the diectors are required to

e select suntable accounting policics and then apply them consistently,

e make judgements and cstimates that arc reasonable and prudent,

a  statc whether apphcable IFRSs es edopted by the European Umion have been followed, subject to any matena) departures disclosed and

explamed in the financial statements, and

e prepare the financial statements oo the going concern basis unless it 1s tnappropnate to presume that the company wali continue m business
The dircctors are responsible for keeping adequate accounting records that are sufficient to show and explan the company s transactions and
disclose with reasonable accuracy ai any ume the financial posion of the company and enable them to ensure that the financral statements comply
with the Compames Act 2006 They are also responsible for safeguarding the assets of the company and hesce for taking reasonable steps for the
prevention and detection of fraud and other wregulanties

Directors
Directors who held office dunng the year and at the date of thus report are sct owt below-
Valentine Browne

Gary Kennedy

Company Secretary

Valcntine Browne

Gary Kennedy
Drrecter
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Foula Maritime Limited

Balance sheet as at 3 July 2013

3 July 3 July
Note 2013 2012
£ £
Current Assets
Amounts owed by parent undertaking 3 1 1
Net Assets 1 1

Capital and reserves
Calied up share capnal 4 1 1
Profit and loss account -

Total equity sharcholder's funds 5 1 1

For the year ending 3 July 2013 the company was enitled to exemption from audit under section 480 of the Compantes Act 2006 relating to dormant
companes

Director’s responsibilities

- The members have not required the company to obtain an audit of 1ts accounts for the year in queston m accordance with scction 476, and

- The drectors acknowledge therr responsibilities for complying with the requirements of the Act wath respect to accounting records and the
preparation of accounts

These accounts have been prepared in accordance with the provisions applicable to companies subject to the small companies’ regime

The Financial Statements were approved by the board on \Q\Qé\i.kand signed on 115 behalf by

Guary Kennedy
Director

4374615
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The notes on page 3 form part of these accounts
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Foula Maritime Limited

Notes to the financial statements for the year ended 3 July 2013

Accounting Policies

Accounting convention

The financial statements are prepared under the histoncal cost convention and 1n accordance with the Companies Act 2006 end applicable
accountnyg standards

The company has not prepared a profit and loss account and a statement of total recognised gams and losses as therc was no revenue or
expense dunng the year

Directors and Employees

None of the directors received any emeluments from the company dunng the year

Related Party Transactions

At the year end date £1 (2012 - £1) was dae from DOF (UK) Limited.

Called up Share Capital
3 Juty 3 July
2013 2012
£ £
Authorised
100 ordinary sharcs of £1 each 100 100
Allotted, calted up and fully paid
1 ordinary sharec of £1 each 3 1

Each ordmary share enticles the hotder to onc vote The shares have no redemption nghts and no right 1o dividends other ihan those proposed
by the directors

Reconciliation of movements in shareholder's funds

3 Jaly 3 July
2013 2012
£ £
Openng sharcholder's funds 1 1
Resuht for the year - -
Closing sharcholder's funds 1 1
Subsidiary undertaking

The company 15 & whelly owned subsidiary of DO} (UK) Lumated The ultimate holdmg company 1s DOF ASA (registered number ABN 53
077 121 129), Alfabygget, 5392, Storcbo, Norway
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