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Year ended 31 December 2010

Directors’ report

The Directors present their annual report and the audited financial statements for the year ended 31 December 2010

Principal activity and review of business

The company has been dormant, as defined in Section 1169 of the Companies Act 2006, throughout the pertod
Accordingly, no profit and loss account has been presented for this period

Fimancial Instruments

The risks artsing from price, credit, currency, hquidity and cash flow are not material to the assessment of assets,
habilittes and result of the company

Directors

The directors who held office during the year were as follows
A H Dimery Resigned 1 March 2010
R Wilkinson Resigned 1 March 2010

E M Castle Resigned 1 March 2010

T Jensen Appointed 1 March 2010
S Hatton Appomnted 1 March 2010
T Urwin Appoimnted 1 March 2010

In accordance with the company’s Articles of Association the directors do not retire by rotation

By order of the board

= %ﬂ?& I¢l 200
S Hatton
Secretary Ear] Road

Cheadle Hulme
SK8 6QG
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Statement of Directors’ responsibilities in respect of the Directors' report and the
financial statements

The directors are responstble for preparing the Directors' Report and the financial statements in accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law they have
elected to prepare the financial statements m accordance with UK Accounting Standards and apphicable law (UK
Generally Accepted Accounting Practice)

Under company law the directors must not approve the financial statements unless they are sausfied that they give a
true and fair view of the state of affairs of the company and of the profit or loss of the company for that period In
preparing these financial statements, the directors are required to

—  select suitable accounting policies and then apply them consistenily,
—  make judgments and estimates that are reasonable and prudent,

—  state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained n the financial statements, and

~  prepare the financial statements on the going concern basis unless 1t 15 nappropriate to presume that the
company will contmue 1n business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006 They have general
responsibility for taking such steps as are reasonably open to them to safeguard the assets of the company and to
prevent and detect fraud and other wregularittes




Profit and loss account
for the year ended 31 December 2010

Administrative expenses

Operating loss

Interest receivable

Loss on ordinary activities before taxation

Tax on loss on ordinary activities

Profit for the financial period after taxation

Metall» Technology Limited

Directors report and financial statements
Registered number 4372394

Year cnded 31 December 2010

Notes Discontinued
Operations
2010 2009
£ £
- (9,022)
2 - {9,022)
3 - 2,143
- (6,879)
4 - 17 078
7 - 10,199

The accompanying notes on pages 5 to 8 form an integral part of these financial statements

There were no recognised gains and losses other than those reflected in the above profit and loss account

All activity arises from discontinued operations
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Balance sheet
as at 31 December 2010

2010 2009
Notes £ £
Creditors: amounts falling due within one year
Amounts owed to group undertakings (1,263,316) (1,263.316)
Net current (iabilities) (1,263,310) (1,263,316)
Total assets less current habihties {1,263,316) (1,263,316)
Net Liabilitres (1,263,316) (1,263,316)
Capital and reserves
Called up share capital 5 100 100
Share Premium account 6 102,400 102,400
Profit and loss account 6 (1,365,816) (1,365.816)
Equity shareholders’ funds 7 (1,263,316) (1,263,316)

The accompanying notes on pages 5 to 8 form an integral part of this balance sheet

The directors
(a) confirm that the company was entitled to exemption under subsections (1) and (2) of section 480 of the

Companies Act 2006 from the requirement to have its accounts for the financial year ended 31 December 2010
audited

(b} confirm that members have not required the company to obtain an audit of its accounts for that financial year 1n
accordance with section 476 of that Act

(c) acknowledge their responsibilities for

(1) ensuring that the company keeps adequate accounting records which comply with section 386 of the
Companies Act 2006, and

(1) preparing accounts which give a true and fair view of the assets, habihties, and financial position of the
company as at the end of the financial year and of its results for the financial year in accordance with the
requuements of sections 393 and 394 of that Act, and which othciwise comply with the tequirements of that
Act relating to accounts, so far as applicable to the company

These financial statements were approved by the board of directors on "v‘/ F/ 28Ut and were signed on 1ts behalf by

T Urw
Direlffor
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Notes to the financial statements

1 Accounting policies

The following accounting policies have been apphed consistently in dealing with items which are considered
matenial in relation to the company’'s financial statements

Basis of preparation
The financial statements have been prepared on the historical cost basis of accounting and in accordance with applicable
accounting standards

The company has taken the exemption, under s400 of the Compames Act 2006, from preparing consohdated
accounts Consolidated accounts have been prepared by the ultimate parent undertaking of the company, BASF SE, a
company incorporated in Germany

Under Financial Reporting Standard 1 the company 1s exempt from the requirement to prepare a cash flow statement
as the company 1s a wholly owned subsidiary undertaking of a company incorporated in Germany and a consohdated
cash flow statement 15 included in that company’s financial statements, which are publicly available

Going Concern

The company’s liabilities exceed the assets by £1,263,316 (2009 £7,263,316) The financial statements have been
prepared on a going concern basis, which assumes the company will continue in operational existence for the
foreseeable future The directors having made appropnate enquiries and having regard to continuing support from

the company’s parent undertaking, consider 1t appropriate to prepare the financial statements on a going concern
basis

Taxation

Current tax, mcluding UK corporation tax and foreign tax, 15 provided at amounts expected to be paid {or recovered)
using the tax rates and laws that have been enacted or substantially enacted by the balance sheet date

Deferred tax has been recognised as a liability or asset if transactions have occurred at the balance sheet date that
give rise to an obligation to pay more tax in future, or a nght to pay less taxation n future An asset 15 not recogmsed

to the extent that the transfer of economic benefits 1s uncertain  Deferred tax assets and habilities have not been
discounted

2 Operating loss on ordinary activities

Operating loss on ordinary activities 1s stated after charging the following

2010 2009
£ £
Closure costs - 3,300

The auditor’s remuneration was borne by BASF Performance Products plc, a group undertaking This was £mil m
2010 and £1,000 1n 2009




Notes to the financial statements (continued)

3 Net interest recervable

Interest receivable

Group interest

4 Tax on loss on ordinary activities

Current tax
UK corporation tax charge
Adjustments 1n respect of prior periods

Deferred tax
Adjustments 1n respect of prier periods

Total tax credit on loss on ordinary activities

MetalFx Technology Limited

Directors” report and financial statements
Registered number 4372354

Year ended 31 December 2010

2010 2009
£ £
- (2.143)
- (2.143)
2010 2009
£ £
. (17,078)
- (17,078)

The difference between the total current tax shown above and the amount calculated by applying the standard rate of

UK corporation tax to the loss before tax 15 as follows

Loss on ordinary activities before tax

Tax on loss on ordinary activities at standard UK corporation tax rate of 28%

(2009 28%)

Effects of

Adjustments to prior periods

Expenses not deductible for 1ax purposes
Group relief surrendered before payment
Other short term timing differences

Current tax cred:t for pertod

2010 2009
£ £

- (6.879)

- (1,926)

- (17,078}
- 20
- 2,054
- (148)

- {17,078)
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Notes to the financial statements (continued)

5 Called up share capital

2010 2009
£ £
Authorised
100 ordinary shares of £1 each 100 100
100 100
Allotted, called up and fully pard
100 ordinary shares ot £1 each 100 100
100 100
6 Reserves
Share Premium Profit
and loss
account
£ £
At 1 January 2010 and 31 December 2010 102,400 (1,365,816)
7  Reconcihation of movements 1n shareholders’ funds
2010 2009
£ £
Profit for the financial year - 10,199
Net addition 1o sharcholders funds - 10,199
Opening shareholders’ funds (1,263,316) (1.273,515)
Closing shareholders’ funds (1,263,316) (1,263 316)
7
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Notes to the financial statements (continued)

8§ Ultimate parent undertaking and controlling party

The immediate parent undertaking of the company 1s Ciba UK Investment plc, a company incorporated m England
and Wales

The directors consider that the ultimate parent company is BASF Societas Europaca (BASF SE), a company
mcorporated in Germany

BASF SE 1s the parent undertaking of the smallest group of which MetalFx Technology Limited 1s a member and for

which group financial statements are drawn up Copies of these group financial statements are available from Press
Office, BASF SE, 67056 Ludwigshafen, Germany

As a subsidiary undertaking of BASF SE, the company has taken advantage of the exemption in FRS 8 “Related
Party Dhsclosures™ not to disclose transactions with other members of the group




