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Registration of a Charge

Company name: 1602 GROUP LIMITED
Company number: 04366768

X6ENBLTE

Received for Electronic Filing: 17/05/2017

Details of Charge

Date of creation:  12/056/2017

Charge code: 0436 6768 0002

Persons entitled: HSBC BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 04366768 Page 1




FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC

Electronically filed document for Company Number: 04366768 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4366768

Charge code: 0436 6768 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 12th May 2017 and created by 1602 GROUP LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

17th May 2017 .

Given at Companies House, Cardiff on 18th May 2017

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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o i s

Fhis Bebentuee by wiy of deed made the e dav of ol

Fotween (17 1602 Group Limied
Mumher 04366768 {ihe" Company”pand

{2V HSBC Bank ple {“the Bank™) (registered in Engl

1 and mupnber 14739 whose address for service forentry on the
registor 1§ Securites Processing Centre, PO Box 63

4. Coventry, OV3 8FY

WITHESSES a5 (ollows

Debenture u§ security for the Debt

1. Thiz Debenture shall be securitv for the pasment and discharge of the Deobt mentioned in Cliise 2 below,
2. The Debit s afl monty and Hiabitites whintever, whenever and However tcurred whether now or in the

[atsre due.or becoming due, from the Company 1o e Bank ("the Deb®y
. g i

This mehudes, botis not Baited o

tak overdrafls, Joans or other facilitics and firether advimees of money’

{by  euarantees and fndemnities lo-ihe Bank pnd any of the Company's other contingent labilies:

(¢y  discount, commission and otlier Tawfil charges and expenses:

ey umrerest in accordance with any agreerent belween the Company. and the Baonk and. if there s uo
agrecment, tierest ORIy money and labilities due From the Company al an annual el 3%
above the Bank's base rate from time (o time computed and compounded monthly and/or accordimg
fo-the Hank's (heit curiend practice. Inicrest 28 above applies before and after any demand or
Judgement;

¢y mioney agreed wbe paid by the Campany under Cliuse 25 bielonw,

Thie Agrecoent to pay the Debt

3 The Company agrees o pay and discharge 1he Tebt whan the same v duc o he paid and discharged. Tt
acknowledges that the Dbt shall, in the absency of express writlien agreement by the Boank to the contrany,
b dhue and pavable (o the Bank wpon dernsnd.

Security given over the Cpmpany™s Assols

4 The Company, with full fitle puarantee. and as seourity for the payment a wd-discharge of the Db,

Chirgos:-

(i3 By wavol legal mortgage all frechold {inclnding connnonbiold) and leaschold fand now vested inthe
Company together with all brildings fistures, fittings amd Nxed plant and mackinery now.or at any
fime afierwardson it Thisincludes (without Timitation) the Tand described or referred 1o.in Part 1 of
the First Schedube below subject only 10 the other morgages of Matiens (iF gy mentioned in Part 2
of the First Schedule below,

[ ed charpe. the chatiels (including all adthitions aad wnprovements to; and

intellectual property andfor ethoer praperty

{B)
repls _
meiioned inthe Sccond Schedple bolow:
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fey Py oway of Orst fed chaves fexeept ns already chargod abovep ~
iy Allthe present and futare right. Glle dmi interestof the Company in or to any frechold
(inihuding cortmonholdy or easehold L or other imimovat Ble property wherever sifuated
and.- il mmn,,s: Eammﬁ dnd Trved plant and mchilisery pow-or it any time afterwards on il

(iy Albchatiels now-or al auy e aftersvards belonging to the Company. This exclades any ol them
forthe time being. Tor; nfﬂg part of the stock in trade or w {}ﬂa-m»pm*'ima of the iﬁmmm or
settich are. for the fime boing . ethorwise effectively charged by way of legal monigage of Weed
charge hiy thas Drohonture

(iiy The benefitof all nights, licenoes, puarantecs, rent deposits, contracts. deeds, underiakings

pivd warrantics relaling 1o any fand or other propetty mmiim:ne:ti above and/or to any fradd or
business Tom dme 1o ime carricd on Uy the Compny,

{ivy AL baok debis and othier debts and monetary clains and any rents, licence foes or other payments
dun-fromeany lesses, Hoonges oy ocoupier of any inmrovable property wherever siteated now or
atany g afferwards doe owing or incurred 1o the Company. I addition. the futl bevelit of
all guarnntees and securities for them and all Hens, reservations of ide wnd Fother rights
-enpbiing the O a}mpam to enforoe any such dubis or claims (cotlectively called the "debis"
This excludes sush debts and claims (1 anyy as the Bank nay from time 1w Tine hav eagreed
in wriling with the Company whicl shall not be subject to this, E”xui ghargeand also-such
debts and ol asare charged 1 accordance with paragraph (v) below. '

v Anycredit balance on any gceountol the Company with the Banlc

(viy Ay crodit balarice on any account of the. Compiny Wwith auy bk (oiher than the Bank)or

other person.

Al goodwill-ad vncaliod capial for the itme Beéing of the © m;updm

A1l stocks. shares, debentures. bonds, loar capsmi and other securitics of any description ol

vy other porson (including. withont lumitation, any subsidiary or subsidiary wdertaking of

the Companyy, In addiion,

{ay albrighis 1esubsoribe woor convert pither securities inio.0r ofherwise acqiire any such

secpritios now or 4t aty Hine alierwards belonging o the Compiny,

by all dividends, inferest and other ngome andalbother vights of whatsoever kind derving

(i oF incidenial to.any of these (fogether with any seourities mentioned in e Becornd

'-%hcdulﬂ palaw, coliectively called. the "securitios”y,

{ixrAll o marks. designs; ulility models, copyrights, dusign rights,
dp;:»hc;auma{ﬁr rcevaa{r‘man ol sy of them and e right 10 apply Tor (hew in any partof the
world. Tu addition, moral tighis, inventions, confdential information, know-liow and fights
of sl nedure aEsingOr § %}mglznp anywhare in the world i relation to-all orany of iim-
abieove (whether registered o unropistored) nov o al any Hmne afterwards bélongingz W ihe
Company {(Wwecther with any of the same mmmzm i 1he Second Schidule below.
coltectively catled the "itcllectual propery™),

{x) ATl policies of life insurance or assuranice and all U rights and claims 10 which the Company 3%
nowy, oF 1Ay at any tme aflerwards, beconie e titled 1o relation to the provecds of thenvorof
sy 0Ol ey pivd g of msurnee of any o i’mimn i) Uci;!w miil(}nt foealeon, ﬂm
INSUTANCCS. mentioned 1w l(mm ) below),

{xipal viphity and other property to which tie Compiay 15 now, or may ak any time alterwards,
become entitled as o resull of, or in conmection with, any proceedings threitened of
corpmenead unter the Tnsobvengy Act I%{a or gy sunibiy fegislation T Ay uzmé&ﬂmn

(] Hu benefit of all aercements for the provision by the Company 1o any persow ol any loanor

cditorotlier financial accomumadation o any description (inchuding. without Bmitation, any

Deperture T D (1 06 Revision) ol 2 Bank's Rel



Grance leases and hire or hirg-purchiase agroeinenls) now, oF al aay ime alierwards, enigred
e by the Company.
ixitt) The proceeds of sale ofany property mentone tl abowve,

() Fyway of Tloating charge, all the pndedtaking of the Company aned all s property whatsosver and
wheresoever both present aoed fitnrd. This will tiot inciude any part of the same which s, for the
time Being, effectively, charged by way of legal morgage or fixed chisrge by this Dibenture il
recagnrsed as effecvely so charged v peter the lnws of the jurisdiction inwhich (e same i sitited

The property réferred to inparagraphs (i (b oy and (i above is collectively called the Yeharged
property™. The property referred to in paragraphs (81 (0) and () (togother with-any property for the time
being effectively charged by way of fixed charpe by the application of Clause 3 below) is collectively
called the "fined charged property” '

Bank's ability 1o convert Floating Charge

Tl Bk mav. by notice in writing to the Company, .convert the floating chiarge created by Tlause 4(d

sbove o & fised charge in respeetol such of the property: of the Company-as may be specified in such

notice. Tty doso.

(i i on the happening of any of thie cvenismentioned 1 Clause 1 below: ot

(it it appears to the Bank that such praperty is in darger of seisure, distress. dilizence or any other form
of legal process or-that the same.and/or the scourity now cregted in respect of i, 15 otherwiss .
Jeopardy, _

L cither event. the ability of the Company to deal irany wily Wil sirch property shafl conse

expept to the extent hat the Bavk oay ptherwise agroe in writing.

Bestriciions on Company

1, The Company stdl ot except wilh the prior wiitlen comsent of the Bank. -

Gy oreabe, or aflempl tocreats, or pllow to subsist iver alb or any of the charged propertly. any MOMEES.
chiarie, hon. pledge or ollier security other than this Debentiirg and theumorigages of matters (i dmyd
mentioncd i Part 2.of the First Scliedule below: or

(hyallow any tangible property, fomng part of the fixed clarged property, toleave the passession of the
Coimpany {except for the purpese of necessary repalror mankenance o 16 be uscil by any person
ather thaiy the Comparny o1 for any purpese other ihan in gonnection with the busing ot the
oy, OF

(o) relense-exchinge. compound, sei-ofll grant ime or agrec o any othor arrangoment b st ol or
in any other way deal with. allorany of the debis excepl as expresshy allowed by this Debentare. oF

() part with, haré, lend. sell. assign or dispose of all, g any part of {or any right, title or inlerest inj, the

fisced charged properiy orall or (except by a sale ordisposal in the ordinary course of the Conmpany
sincss and Tor the purpose of carrving on the same) any pan of the remainder of the charged
PHORITY

Lol Registry Reatriction

7. [ vespect of sy part of- ot intercsi in. the fixed charged property tiede towhich is or Becomes vegisterad
HAM Land Registry, the Company applies o HM Chief Land Registrar o enter the foliowing segtriciion on
e Troprictorship Repistor of the title ol all such propesty: -

Uiy Revigion) Jof 20 Rank's Rell SC279373
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"No disposition of the registered estate by 1he proprictor of the registered estate 15 o be registered without

a weritten ednsent signicd by the proprictor for the Ume bewng of the cliarge dated T TR B

in favour of il:c_:i»-{%%tff Bk ple reterred o in the Charges Register.”
Company’s Obligations to the Bank

A Limtil tids Debenture is discharged the Company will: -
() Insare and keep insured; the charged property witl such s and pgainst such-risks fod in
sucl amounts and otherwise upon such ferms as the Bank may reasonably require. he
Bank makes ne teguirement. then in accordance with avcepted prudent business practice (fom
tiine o time In respect of properiy of e sase type. '
{iiy Puncivally pay wll preminns and other mones nocessary for keoping up Such ISUrances of any
ather imsurance veferred 10 m Clanse H{E85
(it} Sec (at the interest of the Bank s noted u’p’mz Al policies ofsuch insurance or (7 the Bank
e .

spnally 5o roquires) that the pohey (s held m the joint smames of e Commpany and the
Bank. '

GV the Bank reasonably requiires. produce 1. or deposit with. the Bank all such poticies ad tho
receipts Tor all premifuns and olher payments necessary for eilecting and keeping up such
poticics:

(v} Prompily notily the Bank of anviling schich may give ise 1o w claim under such policyties) and
cusure that nothing 15 done oy dotdong a5 Consequencs nf-which any suchpolicy might be
adversely affected or which may increass the premium pivable.

(v Notify the Bank prior o taking any stops 1o open an acconit wilh any bank {other than the Ba 1k}
or. orther person.

It 15 apresd (whictier or notthus Debenture shall have beeome enforeble) that -

(1) Thie Baik may (b withou betng under-any duty to-do so and i i reisonably covsiders it
necessany io-do soritself eHfeck stuch imsurances.. IF it does go, (e Company shadl be Hibleto
{he Bank for the cxpenses incurred by the Hankein domg so.

iy Al sums atany ami payable underaiy such poticies of insurance shall (subject o any prior
sighieand cliifg of any third partyy be paid o the Bank. IF e same are nol paid directly 1o
the Bank by the insorers thei the Company shall be trustee.of thems Tor the benefit of the Bank
anid shall aceount to the Bank atcordingly. The insurince moni shall at the optica of the
Bank be applied (subject 1o Clause 28 below) it or towards the payment or discharge of the

Dbi orin making good or recouping expenditure i respect ol the loss or-damage forwhich
sl monies are roceived.
(51 (i} Keep all buildings onauy fand chiarged by this Dibenture and all fixfures and plant-and.
machinery on and in thent {and all other sangible property comprised m the charged property)
i pood wnd substamtial repair and condifion.

(it} Whenover ariy of the said buddings. Mxtures: Titings or plant and machinery are destroved.
damaged or deteriorales, immediately repair, replice and make good (he same. 1F the
Conpary shatl ] (v do so, then the Bank ghall be {émiiié;:(f bt naot ba-imdj i do 5o mnstead.

fey Mot withoul the prior written consent of the Bank: -

() pull down or renove the whole or any part of any buildings forming part of the Tand clarged by
this Debenture; '

(i1 sever or unficor yomove any of the {ixtures or fitings o

(it} except for the purpose of cliesting necessary repairs to thom or of replacing the same with
new or improved models or substiinius. romove aiyv-of the plant aud machinery belonging 10,
or L use by, the Company

Eon
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() Carry onany wade, bustness or agricubtural use on any land now or afterwards used by the
Company Tor the purposes of trade, husiness or agriculiure. [ shall do 5o iaccordinoe with
{he standards of ghod management Tront time (o tine current o the trade-or brasiness or {in
iz case of agricolinrs! -gscrwith the standards of good husbancdey, Trom me to time. Hoshall
ulso do so i accordance with the antBorised plannmg use of such lind.
fir) Obidi, niintain and comply with all licences, consents and ol suthorigattans {odluding,
swithowut limitation, envirommental permiis) and effect all registiations which muay bo nocessary
o desimble iy relation 1o alf or any part of thie chatged property or any busiooss or other
wetivity from Hme 1o 1 ried on by the Company.
{ey  Notwithoul the prior written consent of the Bank: - h
(i3 carry out, or allow 0 be carried oul, onany [ charped by this Debenture, any developnicnt as
defined in the Tovwa and Country Planning Act 14
{H) enfer-into any spreement uiider Section. 106 of the smd-Act or
(ily  ehange, or allow to be changed. the nse of any such Tand.

(1 Oiserve and perforn all covenants, stipulations and conditions which from tiise o time atfect
fhe nse v possession of the chargad property whether arising under any lease. Comuipnhold
Community Staterent. or other agreement under which the chinrged property is held.

(i1 Panciuably pavall reats and other pavments becom ing due or to become due. wader any lease.
Comnmenhold Comounity Statement or other agreement wicitioned above.

faty 1 phe Bank so reguires,. produce o the Bunk evidenee suflicient 1o reasonably satisty it that
the e remenis mentioied abtve have been complied vk,

(o1 1iy Comply with all statutory and other regulitions alfceting the charged property. Thiswill include
it eovivonmental Jaws and envitonmidntal permits applicable from Fe s e o all oroany
part of the charged propety. orany business or other activity from time to tie carried on by

the Compainy.

{111 Mot allow aiy ¢lroumstances o anse which could lead: =
fal ey competent authority on other persen taking action. or making a-clamtusder n

U enviropmental laws {incliding the reqoiremient 1w elean up any contiminated Tand or 1
fEvocation, suspension. viyiation of nop-renewal of day envivonimental permity. or
by fo the Company having to take AcTion & provent {¥ie possthility of any such action of
clarm

(it Indemnily eachol the Bank, (the Administrator or Receiver {and thair respactive ollicers.
agents and delegatesy againstall costs exponses soed abilities proporly incurred (dir
imiz vias a resnit ol 'iH'i}‘“_Im‘[}»ﬁi?i’ﬂi?ﬂ-gi'ﬁi!{:& or alieged non-compliance with oy
crvironmienial liws inretation to all or Aoy part of the charged property or anything done oF
no done orvit.

fhy {0 Within 7 davs dfter becoming aware of e same, give fuil particitars W the Bank of any nOtice.
srder, direction., desipnation, resalution or proposal sffecting all or any part of the charged
property or (in the case of any land) the Ioeality in which it is situdled, given or wvade by any
planing authority or other public body or suihiorty whatsoover (bncluding, withowt

Timyitation. any Hoemsing o)

Giv 1 the Bak reasonably requites, immediately, and at e cost of the Company, take all
resinarmble and nocessary slops o comply with any ol the meters mentioned w (hiy above
and ke (or join with the Bank 1 siaking ) such ohjections or ropresentations as may
reasonably be pvatiable in respect of them _

(i Permit the Bank, its agents and any personauthorised by it {o Cater 01 any knd charged by this

Deberiture or on which sy other parl of the fixed charged property is situdted. atall reastnible

vor
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trrtes and o reasonable notce (except in case of emergency) Tor the purpose of mspecting or
valuing any of the fixed charged property and 4l the Bank calls for such.a yaluation (whicli it is
cnlitled to do) that shall be 46 the expiense of tie Tompany.
G Mot withoul the prior written conseut of e Bank: -
{1 rant or vary, oragree 10 grnl or vary, any licenceor (enangy affecting any land charged by
s Debenture:
(iiy exereise (he powers of eading, or agreeing to lease, or ol accepting or sgrecing o adcept
surrenders of lenses. conferred by Sections 99 or 100 of the Law of Property At 1925,
(i) inanyother way. dispose, or agrée to dispose of. or create, aiy legal or cyuitable estld of
hstorest in sy 1hid charged by this Debenture,
(vinepuiiate, serde or waive any claim for loss. damage or other compeasation (including without
Timigation compnisory purchase compensation) sffecting avy Tand charged by tTiis Débenture:
o ' '
(v apply Tor an fmprovement or other grant or do ansthing wiitch mmight rosult di any Tand charped
By thiis Debenture being subject 10 any staluiory charge
e B i, without the prior written congent ol the Hank: -
{1} no person other tian the Company shall be registered under the Land Registration fegiskition in
foree from time 10 Hine as proprictor of any land charged by this Debenture.
£ty no persoi shall becoms entitled 10 any proprictary v ahit or interest which may adversels affect
tic vilue of sich ling (dnless such entitlerent exists at the-date of this Dchenture or ot the
timie of the acquisition of such land by the Company) and the Company shall irdommity the
Fank for alt expenses reasouably incurred by the Bank it lodging Trom time fo Hmg canlions
o notices against he registration of tile 16 any such land.
(Iy (i) Permancitly keep all tangible moveabic property forming part of the fixed charaed property al
the premises (T any) spicilfied in the Second Sehedule below of GUsuch other prenmises as the
Bank may Trpim (et time reasonably approve 1 witd 135
{10y Koep such fived charged propetty within England and Wales and notify the Biink upon request of
ihe location of such. fixed charged property from ime o/ Gme.
iy Upenweitten notice frony the Bankl keep sucly fixed chirged property at the premises 50
notified or 4t such pther premises as may be reasonably authorised in writing by the Bank,
vy Pay all costs for the relocation of any.of the frsed charged properts.
(my Seethat there 15 Tixed lo all tangible moveable properly forming part of the fved clarged property in
a prominent position 3 plaque contaimng the follovwing wortds: -

o

NI OF CHARGE
This property sl dccesserios e subiject (o first fixed charge in Tavourof HSBOC ok plc”
or in such other form ps the Bank may require.
iy fy Cletnrang readise the dobis in the m‘dimry course of its business {which slall not exiend 1o
:;ei.iizig or assigning of iany other way factoring or discounting them).

(if Pav the proceeds of such getling in wnd realisation, and all other monies received-in respect of the
fixod charged property., into such separate and denominated accoumis as-the Bank shall frote
fime (o fime nopinate in writing for such purpose or as the Bank nus otlrerwise from tiie ©
fime require. 11 thie Bank shall not nomingte any such scoount. the Company's carrent
scconnt with the Bank shall be the nomiinated acoount for the parpose of this Clanse 5n).

(it Pending such pavment, old such procecds and other mionies upan trust for e Bark.

fivy  Exoepbwiih tlie prior writien consent of the Farnk: 1ol be entitled to withdraw gr transfer from

any gireh secount-any monies standing to the credit of such account,

vy

Bank's ReD SO2703732222H
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{1}

i

1 Pake all stuch necessary sieps

{15 Where appropriale, use iis best endeavours (o protect and sal

Punclually pay all calls, insalmems and other monies that may become due in respect of the

SeUriies.

{1y Mot exércigd any of the dglts and powers avtaching to any of e seeurities in a manner which,
the reasornabis opreion of the Bink, may adversely aiffeet (he valueof the seourity Sreated by
this Tiebenture; and .

(iiy prior wthis Debenture becoming enforceible, and subject (o (i abave, all rights and powers
attaching to the seonriics shall be oxercisable by the C ormpany oF a8 il way direct,

and doall sech acts (inclodivg the prompt payment ol asy

- goainst any infringement of, or chiallenge to, the mtelleciial

Jue, subsistence and validity of the imielleatoal property.

feguard the intetleciual property from
and againgt thelt, loss, destruction. wauthorised access, cOpyIng of use by third partics.

{ifi}y Mot use, or allow (o be nsed, or take-any step in respect of any of the intellectoal properly in
gy way which, in the reasoriable opiman of the Bank, mav-adversely affeat the valuwe ol it

{1} Depasit with The Bank {and the Bank shall be entitled to retaing all doeds, corfilicates nnd vther
documents constituling or evidencing tithe to the Nixed charged property (except fsudar asthe
same are held, or required to be hield by any thivd parly m accordance with any phligation
pntking i priofity 1 the secunity created by this Debenture].

(i) On being reasonably required o do so by the Bank, and at the costand oxpense of the

Comnpany: -

(1} Excoute, sigh, deliver and do all (hings necestary (mcluding, withont limitation. the
agsigriment of atlor any ol the debts und the transier of all or any of the seonrifies 1w the
Bankor its nominec-and the giving of any notices i effecting of nny registrations) as-
fand in such form as) the Bank may reasonably require: This 5w perfect & lepal
gape: sssignment or olher fixed securily i favour of the Bank of all or-stch part as

shall be-specified in such notice of the lixed charged property of athetwisg [ impiove,

perfect-ar profect the securily atended o be created by this Debenture or fo frcilithie 1he
exorcise of any powers. puthorities and discretions conferred nnder of insgccordanée with
1hids Debiarture,

b Endorsé, of cause to be endorsed: on-dny documents consfituling or evidoncing Gile o
e fixed charge property.and give to third partes such notices of the seenriiy preated By
tlris Ticbenture a5 tie Bank may reasonably requirg,

appropriale fcesand polic
property to maintain theva

Bank's Fowers

', {a}

(@

Without affecting i any way the Company's obligation under Clause SO above, (he Bank shall
have the rghtat any time w fix plidues or other ma ikings w all tangible moveabie propetty
comprised inihe Bxéd charged property ot the preniises it oron which such property is situated.
The plagques or other markingy shall bein such form and with such wording as the Bank may
ressonabiv-roquire indicating the Bank's inierest in such fived charged property.

The Company st not allow uny such pliques of ma tkings 1o be concealed aftered or removid,

Bobentore b (1106 Rovision) gof 20 Banks Rl SC270%732222H



i {3y Abany time before this Debenture is discharged tond whether or not the same shall have become
enforceabley. the Bank mav, i and whenever, and so often as it stiail reasonably think fit, apply the
whold o any part of th monics [fomt me 1o Ume st ndling to fhe crodit of any account as relerred o
. Clause 3003 1n o7 towards the dischacse of the Debt,
by Hmay pay ihe moiies mentioned in (o) above o the.cre it ol ey othier secount peminated by it
(including an acconnt opened by it for tlus purpose) as security for any confingent or fature labiny
af the Company 1o the Bank. '

When the Bebenture becomey enforeeable

11 This Debenture shall bocome enforceabie -

(a1 i the Toeby 1s nol paid or discharped when due {whether on demand. at agreed aptnriiy or carlior as

{he s iy Bo)or '

by il the Company is inbreach ofany of the obliz

(er i the Company shall enter into dny composition OF AITANEEINSG! for the benelit of fig ereditors, or

(i iy step 6 taken Tor (he adminisiration or windmg-opof the Company {which inclides. without
bnritation, in each case. the board of directors or the Company in general mecting, PaSSING i
veselution for the same) except where, in ie case of windinig up. the Bank has consented in writing
for s purpase of reconstruction or amalpaniation: or

3 iFa thivd party shall take possessian of, or a recetver shall be-appointed over. or dny secutied credifor

of thie Company shinll seék to enforce his security in respect of, all or any of the charged proporly of
gy othior ovent shall bappen which puls in jeogardy atborany part ol the secarity o cated by this
Dhebsenture O '

(fif the Bank, in fis reasonable discretion, considers that any claim ey benade against the Bask
pnderatpy Dond, musranioc fndemnity or other contingend Hability wsued or entopd .t'.ﬂ:w_i%a_r_:my
liabihitics of the Companmy by

oy anyother event shadl plowr which fisis been agreed by 1he Company and the Bank as an ovent apon
e oeenrretice of which (his of any other seourity [or the Dickit shall be enforceable.

I any of the above should ocour -
(i3 ihe powers of sale aid of appomting d seciver canferred by Seetton 101 of the Law ol Propeny
At 1995 ghall immiediately arise ang become exirctsable by the Bank free fromy the
restrictions contained in Sections 103 and 109 of that Act, sl
(it the poswers of feasing, o agrecig {0 Jease. or of ccepting of agreeing o ::;mpi. surrenders of
{eases {conferred 'S ctinns 90 gid 100 of the Law of Property Act 1925) shallimmediaiet
pecome exercisable.

These powers ore availableio the Bank whether or not (he Bapk shal ther be i possesston of all vr any
part-of the charged property Thie Bank may graot-xloaseat a preminm g for any length ol term and,
penerally, withoot the necessity for the Bunk 1o comply with any restrictions inposed by, or other
provistons of, the Sectious and lepislation mentioned above (and go that foor thie parproses of Sections 99
il 100 of ihe Law of Property. Act 1923, the expression "mortgagor” shall inchude any person deriving
vitle undier the Company and Sub-Sections 99 (18) and 10 (12) shall nol applyl.

Appointment of Administrator o Receiver

53 fay T fosting charge creatcd by this Debenture s intended to be o guatifving Doating gharge as
defised by paragsaph 14 of schedule BT to the Ingolyency Act 1986 Guserted by section 248 of and
sehithile 16 1o (he Bnterprise ALy 2002).
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by At any tume alter having been reguested © do so by the Compary; or after this Drebenture has
hecomme enfbrocable (and whetherior not any of the events menioned i Clanse 1 dre contnuing).
the DBank may appoint by teed or by withing under the liand of & duly avihorised officer of the Bank,
or otherwise, iy o or more persons 1o b Adannist rator {*Administrator”y or Rectiver
{"Recerver"). Thise expressions shall, where necessary. anchinde-any pegson subsiitpied 5%
Aelmustrator o Rectiverof all orany part of the charged property. The Bank oy stmtfarly
appoinl 2 Recerver alamy fiime ifier having ey requested to-do 5o by the {ompany.

(ey  The Bank may (sofar as it lawfully able to do so) Trom tiae to time by deed or by witing ander
the hand of | didy rised nificer of the Banik. or otherwise, remove any person appointed to be
Adimimistriior or Recgiver and may g similas way appoint another in his plice.

Gy A any time two of more persons shall hold office as Administrator or Receiver of the same
propery. cach one ol them shall biseparately entitled {subject fo any contrary direction in the
appoinimenty 1o cxercise all the powers. anthorities and discretions conferred on them.

(oi Phe power (o appoint a Receiver shall bein addition fooll statutory and other powers of the Baak
nder The Tnsolvency Act 1986 and the Law of Property Act 1925,

(7 The power fo appoint an Administritor or Receiver shall be aid remain exercisable by the Bank
ever thougl there may bea prior appoinimend in respact of all or any part of the.cliarged property.

% faf  The Dank shall not, gor shall ihe Administrator or Receiver, be Hable o account as morigagec i
possession in respect of all orany ol thic charyed property nor be fable for any loss upon realisation
ot Tor sy negleet or default (anless wilfuly of any nature whaisoever in conneefion with all or anv ol
ihe charged property for whiclya mortgagee in pogsession mighi-as such e lisble,
5y All reasonable costs, charges and exponses properly incurred by 1hc Bank or the Adminstrator or
Reoerver (including | roal munagement and administration gosts s tliecost of m
procesdigs m relaiion to this Debenture or the Debty stiall be paitd by the Company

[EX The Adminisiraior or Receivor shall be the agent of the Company and the Company shall be résponsible
for s acts and reiimuerition as wellas for oy detwniis commitied by hin,

Powers ol Adminisdrator or Recgiver

15 The Administraior shall have the stititéry powers i scliedute 1ol the Insolvency Aot 1986, The
Recaver shall (subject foany Hmitaticis of restrictions expressed 1n ihe docient appornting Hivgn Iart
aobwithstandiig any restriction or hmitation binding ond hie Compary nnder this Debenture or anys

s dissolution of the Company or any antlogous proceedings man uvistietion) have all the
powers (ag varied and extended by his Deberdung) senferred on receivers by the Tisolvency Act 1986 and
the Loy of Property At 1925 and {withow affecting the above inany wav) the {ollowing powers: -

{4y (i) Tosell wansfer, assign., Convey of grani, accept surrerider of vary, tErminate grsurrendor lenses.

of or i oxchiange and enfer into or ienminate leases of any-of the clisrged property. and
iy fnany other way 1o dispose of. or déal with, all o any of the charged property in respectof
wihicl the Receiver is appoitted {pragree any of tlie same) in cither case msuch a way and
wonerally on cnch terms and conditions s he reasonably thinks fit.
Adiy trarsaction menfioned above niay be for such piyment GF O ther consideration as the
Administentor or Receiver stiall think i, This is sé-whether fora Tamp s or z consideration
pavable 1 nstalments and whether for cash. oFotherwise, In the case of the latter. it shall form part
of the charped property and be charged with-thie pavinent and disclinrge of the Debt.
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Fivtures ad plantand machinery may he tekenand sold separately from the premises to which they
are fixed gor in which thiey are comtained) withoul the consent of the Carmpany being obtined or
HECOsEary.

(1) Totake possession of, colleet and get in, all o any of the-cliarged property-in respect of which the.
Hecoiver is appointed uad for thal purpose tomake such denuinds and tike any proceedings as the
Feceiver shall reasonabily think it

fer Tocarrvoon, menage, develop, reconstruct, anmlganiite or di

; _ ify {or ngree the same) any: tradie or
Tasiness Ginclugding

arming) as has from (mg 10 time been carried on the whole ot any part of the
fixed chinrged proporty:

({5 To makcany arrangoment OF Compromise between the Company and any other persor which the

Receiver may reasonably think expedient. _

{31 To take, defend or participats i sy proceedings fincluding. withent fimitation, arbitration
praceedings) as the Receiver may reasonably. think expedicnt.

(e} To make. effoct and complele such improvements, developmont and repairs to.any of the charged
properiy ds the Reeerver may reasonably think gxg '

(7 To ke cafls {and to enforse payment of thein) cond
of the Company 1 respect of any uncalled capital with the bedelis of all (e powers ity the Articles of
associrion of the Contprry conddrred on the Prirectors.

() Toappointiuuagers, officers. servants, seorkinon, nortinecs and apents Tovamy oF U2 purposes -
wentioned in this Clause 15 spch Fertinneration and for such periods and on such terms s the
Receiver may ressonably déterminie,

@) 10 the Recglverthinks Tit, but withoul affecting the indemmity contned in Clanse 23 below, fo efféct
il sy insirer any policy or pobicies of insurance tathor i Hew, of satisfiction of, or foaddition 1o,
sygech ey, _

Gy To delegate by power of attorney, or in any other wiy, 10 ARy porson or persong approved Te whhng
by the Bank, all of any of the powars, ayihoritics aid discretions which are for the e being
esercisahle by the Recoiver under this Debenture,

(i3 1o promote (he formation, or otherwise acinire the share capital of, day body porporate witld

view 10 such body corporate beconiing a subsidiary of the Company or otlerwisé:

{i¥io pumims@ lesse, or olhervwise acguire arvy intecest inoall orany of the Company's uivderiakimg
and property. '

(i) e carey on auy business in suoeession (o the Company Or any subsidiary of the Company,

and i each case,as the Receiver fuay otherwise resonbly think G

ki Toapply for, and olher {ake such stops 28 the Recciver may constder reasonably necess
desirabile o obtain (in the name-of 2 nominee or otherwise) such HCEnces, consents. porimits anwd
approvatsas the Recerver may reasonably fhink expediont,

( To make clections Tor value added 1ax purposes as the Receiver may rengonably think fit,

(mty For any of the parposes anthorised by this Clanse. fo raise-money by borrowiag front the Bank or
from amy gther person on the securitvof 31l orany of the charged property i respect-of wihadh the
Recgiver s appoiited.

(i} The Recoiver may ralse money-as mentioned above on such terms {inclnding, of the Bank shall
consent, terms muder which guch security ranks in priorty 1o alt or any of the secunty creued
by 1his Debenturey as the Receiver may reasonably think it and

¢y the repaymnent of all sech monics ard The paymentof iereston-thiem amd related cogls
clharges and cxpenses, shall be {rontcd Tor all purposes as expenses properly pavable by the

{13} e any of the powers which the Bank would ba entiilod 1o exercise imder this Trebenture
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(o) Todo all such other acts and things as the Receiver may reasonably constder 10 be incwhnal o
necessary 1o any of The matiork or poorg mentioned above-or whicl the Receiver b fully may or
can do gy et forr’ thie Comnpany.

{pr  Toexsrose-any of the above powers on bichall of the Coommparsy v o thie Receiver's own behall or, i
the cise of The powars contained i paragraph (0 above, oil belalt of the Directors of the Company,

16 Subicet to olaims having priority o the sn,wnn creatsd by this Debenture all monies received by the
Heociver of (o any oxerise by the Bank of i1s enforcement powers dnder this Diebenture) the Bauk, shall
be applicd 1o e lollowing prider
{2} ‘1o payment of #il reasemable ¢ gos and-cxpensas ol and incidental 10, the dp}?ﬁmimen! of
the Recever and o the exercite o! all or any of the powers of the Receiver or (e Bank and of any
other oulecings property pavabie by theme This includes, withont limitalicn. the repayment oF
monies borrowed as referred 1070 Clanse 130m) above and the payment of prfevest and related costs,
cliiizes. and expenses (1o the extent that the Bank s corsonted to the same being seewad in
priority lo-the security crented by this Debenture amet all amotmts pavable by-the Bank o the
Recetver under any mdu of wity sonrt oy otherwise,

(b} ?n payment of remmeration o he Recesver ot such rate as may- from Gme 1 time be agreed bethween

civer and the Bank.
foy  bnopasarend o the Bk,

Power of Altorney

17 far  The Compamy irrevocably. snd by way of security, appoints the Bank, any Receiver, amd any
Adininisirtor appolited By the Bank ang cich of their fespettive duleeates. jointly and also,
individs dlh 1o be the attdrngy and attornevs of the Company, Ay attoriey soantiorised by the
Company. to do-all things which the Company may be required dounder tos Débenture, This
guckipdes Pwithowt Timitation) that which the Bank, the' Rectver o the Adptinistrator {or any soch
delepatoy may
111 consider nocossany or m.un‘a‘y;n‘ime- for: or in connection with, the aoprovement, perkEionor
protection o the séoidity incnded 1o be created by | thus Diehenture: ot
iy the esercise of any of the powers anl horities and disoretions contored poder it
iy The ATl ity f AiTies and confirme (and.agrees o do sor w Bafover anv-suel attorney shall do, of
altenptioedo, 1 the evercise of all o any ol il povwers. authoritics and discrétions meniioned above:
or under Uhis power oF attoriey. This power ol aitorney is 1o secure the performance of dbligations
ovved 1o (e donees within the meaning of the Povers of Attormey Act | LT

Bank fas Powers of Adniinistrator or Receiver and other powirs

148 () Witheut affecting any other powers, sathorities and discretions of the Bank. all or apy ol the powers.

anthorties and discretions conliorred upon the: Aduitnisteatoror Receiver (whether arising vnder this
Pehepture or oflicrwise) miay also be exereised by the Bank at any e affer this Debenture las
hecome criforceable. This 38 so whether or not an Adniiaistratoror Reeeiver hins Dren & ot

(i The Bank shall also be entithed to delegite b power of ativiney, or thany obser nwnoer, W ady
person o persons all or any of its powers. ’Hilhﬁl!liL% and discretions:

(iiiy Mo such delegation mentiored above shall prevent the subseguent exercise of the powers, anthorities
arich discretions by (he Bank itsalfor prevent the Bank from making any subscq e delegation of
e o somme oiher person,
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(w1 The Bank may rovoke amy such delegation ot sny tinme

14, Atany time afier iis Debentire shall have become atfarceable, or aller any powers conferred Dy any
raforest having priorily 1o the seburiy created by tas Debenture slall have become excrcisable, the-Bank
miay redeem such or auy. oty prior iierest or drrange the frapsterof it to iisclll B may softlcand pass
{he aceounts of any third parly concérned and any accduntso seitied and pa seod shiall be conclusive and
winding on the Company, All morics patd By the Bank to the third paty in accordance with such
seconnis shall as from such payment bo-due fram the Company to the Bank on carent peoom anl shai
besy interest and be secured as part of the Debi.

24 The rights and remedies of the Bank wader Uhis Dichenture aredn addition (o, and not in sabstiution for,
any righisor remodics provided by i,

22, (i If the Company at any tine fils to perform and observe the terms, and obligations contamed in
{his Debentire, the Bank may-(but without being under any duty to-do soy take guch sleps as iy
reasonahle opinion may be réquired 1o remedy sueh fatlure; and

(i This tichdes, without lmitation, making-any payatent. and for the purpose ribEitioned 1 (1)
abxrve. the Dark and its agents mdy enter upon any land of the Company without being reparded s
Byving enfered o possession of i

Tndgmniiy

23, The Company agrees (o fully midennify cach of the Hank, the Admisistrator and the Receiver from and
agairistall and any Hability they it fncnrin the exercise (or apparent exerCise] of any powers,
authoritics and discretions under of i Lontiechon witli this Debetture (with the éxceplion of fraud or
witlul default on the part ¢f the Bartk: the Addmsinisirator or the Receiver, bul only fo the extent commiiiiod
Ly any of thewy of any fadure by the Company 1o comply with any of its obl igrationy under this Drabonture.

Protection of Purchasers
2. Mo prrchasoe b other persen deating with the Bauk, {ie- Administratos-or the Receiver {or any of thetr
respootive delopates)
{iy  shallbe bound or entitied 10 see oF onguire whether iy power authority o discretion ander this
Theheninre. has arsen orbucome exercisabla:
34y be coneerned with any notice o te contrary or to see whether any delegation skl Bovee rpsed for
any reason or been revokoed. or
(i1 be bonnd or entitled o concern himself with the proceeds of wny sale o other dealing or be
amswerable i any circumstances for the apphication-of the said proceeds.

Pavment of costs, charges and expenses

15 The Company shall retmburse to the Bank on deniand on o fall indemnity basis, all costs, charges and
cxpenges (including. without Timuikation. all ainounts reasonable dotcrained by the Bank 1o be necessary 10

compensate it for internal management o administration costs. charges and expenses) properly incurred.
by the Bano -
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(1 in ensuring this Debenture is offoctive,

iy in connestion with the provement., porfection ar protoction of the security created by this

Dreheiture:

(idy i the exercise ofany.rights, remedics, gowers, authorities and discrelions conferred wnder, or in
comectionwith this Debenture (logether with any value sdded taxc or similtar tnx charged or
chargeable i respect of i) '

All such amonnis shaill bo debited to andccount i the nameof the Company, Uil they are retimbursed

ey shal D benr nterestal the rate of Uhree porcent per annunm over {he Bank's Base Rate from tme (o e

ealerated wnid compounded monhl
parvable onodemand. They will be

- andlor according to the Bank's then current practice and shall b
ecured as partof the Debit by this Debiniure.

Independence of Seeurity

(i) Tlis Debenture shall b iivaddition 10, und mdependent of -every other sccuriiy, which the Bank may
‘b iy fime hold for any of {he Debt secared by this Deboniure,

() No prior seeurity held by the Bank over all or any of the charged propeny shall meroe in e seonrity
evpntod by this Debenture,

() This Debentare shall remain in Tull Torce and effect as nconlinoing securily unkess and il the

Hank discharpes it

Bank's povwers to deal with Aceounts ind Money Received

7

I,

29,

{

o H e Bank receives nofiee of any subsequent charpe or other interest alfecting ail or any of the
chareed properly, the Hank may oo 4 new Jecount o1 atoutds Tor the Company in its books

ity I ihe Biink does not-do so. it shall be roparded as having done 50 wrilpss the Bank gives oxpross
written notice Lo the contrary o the Company. Motwithstanding anv appropriation by Uie Company
{o-the contrary. 4y from the tme of receipt ol such nothes; all pavnicnts made by the Company (o e
Bunk (other than these dealtwith under- Clause 8(n)) shall be treated 4s having boen credited s
ey accoust of e Conmpany. Such paviments will not be apphied 1o reduetion of the amount dag,
Cowing or iniurred fromthe Company 1 the Brank - the lime when i reieived the nolice.

(Al mories received. recovered or realised by the Pk emder this Debenture (nclading the proceeds
of any conversion ander Clangs 30 below )iy, b ihe reasonable discretion of the Bank. be credued
BCY TUITY SURLICTIRG OF inperstnil seoount,

(B They mary b hefd i such account for so Tong s the Bt iy (hink £t pending the apphication [rom
tinie Lo time of such monies and all acorued intercst (at the rafe, iFany, agreed i v ting between the
Company and the Baak from tme (o Gme) i60f towards the discharge of the Debt

The Company waives any right of set-olT it may have now, or al any tme bt o, 10 respoct of the
Debt {inclnding sums pavable by the Compiny gadder this Debenture)

Currency Donversion

50

(4} For the purpbse or peading the discharpe of the Deit, The Bank may comert any monis received.
recoverod or realised by the Bank under 1hos Debenture tincluding the procectds of any previous
conversion urider this Clanse) from their existing currency of dendmination into such other curreno

of denomination as the Bank may reasonably think fit.
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b1 Any such conversion shall be suade at the Bank's then prevailing spot selling.rate of exchange for
guch other cuprency against (he oxisting cutrency.

) Ench previos reference o this Clanse to 8 cirrency extends fands of thal currendy and, for the
avoidance of doubt, funds oF ont currency 16y e converied fnte differont funds of the same
CHETCICY

Dealings with vou and vifiers

L The ank-weay, 1o its discretion. grant (ime. or make any other drrangoment, varation or release with any
PeESEN OF Persung not party o1 Debenture (whicther or not such person or persons are jointly Hable with

thie Company) in respect ofany of the Debt or of any alher security for i, 1t does, i will not by any way
affeet-cither this Debenture or the liabitity of the Company for the Dbt

Bank's Risht of Sec OFF
32 T addition toall iptis of set-off conferred by law, the Bark may set-off iy ey standing from time 1o

sirine o thie credit of any acconnt the Company s with the Bank against the Debt.

Preservation and Ketention of Security

Lk

k3 (ay Any seiilerment, discharg or release between (0¥ the Company and (11) the Bank. the Admitustrator
or thie Hecgiver (ihe "Relevant Personts)®y shall be conditional upon no seCurity wiven, or wivment
made. 1o the Relevant Personts) by the Company {orany dthier persony being wvodded or reducad as a
result of any provisions or enaciments relating to mselvency Tor the time being i force inany
jurisdivtion,

fhi Trthe ovenrt of such security or payment being avoided or fedueed.. the Relovant Person(s) shall be

erfitted 1o recover thevalue or amount of such security or payment from the. Compny stbsoguenly
a1 syeh. settlement, discharge orrelease hiad not peeurred. '

kT {2y Notwilhstanding any other provision oF this Debenture: of any releass, setlement, dischargs o
arrangement glven or made by ihe Bank. the Bank may retain the secunty. created by thas Dicheninre
{and all documents evidenei ug title to the charged property oF auy parl, of 1t deposited with it)
following the pavmeni and discharge - full of the Dbt for s period of Two years and one month alier
suchedischiarge.

ty Tratany time during that period, auy siep s taken for the Adivdnistaton or winding-up fwhoether
voluritary or-compulsoryy of the Comprry oty analopous procos inas-shall be commenced. the
Feink may confinue 1o retain {his seonrity and (he docyments mentioned above for such futher
period as the Bank may reasonably determine.

oy The seeurily created by tus Deberure and documenis refating to it shall be decmed 10 have
continued 1o havi bee held as security for the Dbt

watices Governing Law and Jurisiiction

35 Without affecting v other Inwiil method of service, any deimand or notics 10 be made or given by the
Hank 1o the Compay. (uchiding without limitation, @ demand for pavment ol all or any of the Hehi) may
be made of given by any manager or officer of the Bank orof any branchof ito-
w7 By letter addrossed 1o (he Company and delivired 1o any officer of the Company atar ¢ or sen

by Tirst-cliss post to. or left al therepistored office o, the, Company or any place of brsiness or
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actvity of the Company last known to the Bank. If sent by post it shall be regarded as having beon
dvatke OF given s nton on this second day follewing the day the Tetter was posted.

(hy By Eix or ather-electronic means 10 e fax anmber or clectronic mall address of the Company fust
forowa fo the Bank, Tvshall be regarded s having boen made or given at the tme-of transpiisaion.

Gt fay This Dichepture will be governed by and constried in secordancs with Baghish Taw and a1l <lalns
ded disputes (ncluding non-contractieal ¢lativs dod disputes) arising ot of or conneetion with-this
Debenture, s subject matter: togpfiation or formation will be deteomined w agcordance swith
Enghish hbrw, '
by Both the Company and the Bapk subout o the mon-exclusive jurisdictionrof the conry of England
and Wales in relation to-all claims. disputes, differences or opiher matters (including non-contractual
claims, disputes, differences or other mitters) arising out.of o in connection witl this Debeniure.

Biwclosure ol Information

37 Thie Company consznts (o the disclosure by ihe Bank of any information-abont the Company. ihis
Dieberiture, Ui chisrged property and the Debt: -
(ay to any person to whont the Bank lias transferred, of PIOPOSTS OF MAY Propose 1o transtor, all oransof
it rights under this Debenture and/or the Debt and Lo any rating agencics sod amy advisers tothe
Fank in conpcction with snch ransfes andfor
(1 1o amy person with whom the Bank his entered into, or proposes to erder T, any. conlractual
grrangemenis in connecton with this Dicberdare and/or the Dbt andfor

)

{c) toany companmy within the HSBC Group betng HSBC Doldings ple pnid s mssociated and subsidiars
companics ffom o o fiaee, or any of Hs-or their ngenis) and for

{dy  any isurer wohi 12 10, o who proposes i, 'p.i:"{)l‘;:i{;icj-il;'&;m:mm‘&.!% thie Bank huocespectof the charged
praperty. this Deboniure an dior the Debls and/or

() tor e eilior person 1o wwhom, snd to {he extent that, such information is reguined o be disclosed by
any applicabile lowor regulation.

Transfer of Rights

38, far The Bank may transfer all orany of is rights vndder this Debentire and/or the Debl (o gy persga.
BT by et
{1 IF e Bank transfers afbor sy of ifs rights wnder this Deberiture and/or the Debt, the Corpany’s
riphitsmder (his Tebenture andfor the Dbt (a8 the vase may ba) will stoy cxacthy the surne
(o) The Compairy will be bound W any person {o-whoitt the Bank transfeors any such rights. Thal persen
witl lave the Bank's powers and Fights so far s 1he Bank transfors these (o that persen. The Bank
will e released automatically front its obligations o the Company so G o That person assumes the
Bank's obligaions:

() The Company will 4l the expense of the Bank or e person 1o whom (he rights are transferred. do
anvthing reasonably requesied by the Bank to effect a transfor ol all orany of its rights under ths
Dehenture and/or the DebL

(e The Company will nof transfer all or any part of fis rights wnider this Debenture andfor the Detit
withowt {he prior witten consent of the. Bark.

(h o theese Transher cai'"iiﬁ'g,mg provisions and in ihe Disclosure of Information provisons above.

(v the jerm transfer menns sale, assignment and/or rangle
£} the term rights means rights. benefits and for oblipations: and
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{iiny the erm persan means suy person. st fund or other cnhily,

The Bank's written consent and reasonable requircenient

34, (o Where the words "without the Bank's writlen consent” appeat’ i dny Chanse, the Bank wifl not
wireisonsbly withhold consent, Thie Company sgrecs that it is reisonable foe the Banik 1 refuse (o
cotisent to souiething if, in the Bank's reasonable opinion, 1t adversely affects oo might offect;

{1} the Bank's seturifv andér this Debenture and its abality w enforec it
(iy twevaloe of that which is seenred o the Bank and its ability to-sell the same.
fitiy  the Bank's abadity 1o recover !!w Dbt or
[vy the seiont of the value of this Debenture a5 an assetof the Bank.
by Whore the words "the Bark re Asma.ii} vorpgaires” appear i any clause: the Company Ggrees that 15
reasonable Tor the Bank to require something it in the Bank's reasonuble opimiorn. i il or gt
assist 1
(i) the preservation of the Baok's sccurity under this Debenture or the value of that which s seoured
by i o '
(it the Bonk'ssibiliy torecover the Debt.

=

Severance and Modification - Unenlorceability

4t al Hoany of the Clavses tor part of a Clansc) and/or avy of the paragraphs {or part ol a paragr
bevomes invalid or unenforceatile in any way under any. law. the virtidite of the remsining Unma
{or part of a Clause) of paragraph (or part of a paraguaph) will notin any way beatfdcted or
inpraired.
(b I sy invald or wnerforeesble Clavse of paragrap i mentioned above (or part of either) would not be
invnlid or uneiiforceable 10 ifs Torm or effect were snadificd in any ways it shall be deemed 1o have the
modified form oz effect so-dong as the Bank donseits,

baérpretation

41 fay  The cuprossiong-
(i Mol mnpxim “qliall include any person From G @t dorving itk pader the Comgx
iy "the Bank" shall include its successors and translerces aid (i1 both-ases to the extent of therr
respective tights and benelits {ncluding. withont limitation. auy persdn in whom under the
s ol such person's place of incorparation il or ﬂ;ubﬁmxﬁml! S11of the assels and liabiiitdes
Qi fhe Bank bevome vested).
(i Pemvironmental Taws” includes all applicable faws, regubations and directives Gand alf nolices,
ciroulars, orders, judgements and decisions of any court or other compeient authoriy in any
jurisdiction) mmutamg thie pollution o protection of the environment o ‘the health of
Turns, animals or plants: This includes, public and warkirs' hualth i x;sﬁm the
PEICT fion, use, rewiment, storage. fransporiation of disposal, or daschiarge o Mtﬁm o ihe
civironment, of any-chemicals or-other pollutants or contamingnts 0t inddusteial, radivactive.
ilangerous, toxic or hazardous substances or wastes (o whantever Torm and pecleding noise
encticalle modificd mjwmismx}
orpnenial pormits” means all pormits, ltenses, consents. approvals, certificates wnd
other authorizations {mdm ing-all condibong apphicable to them) required under auy
eaviropmenal laws,

{1}
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v "holding company™ “subsidian” and "subsicbary undertaking” shall have the meanings
respetively set out in the Companies Act 2606 (ns the same may be amended. varied or
replaced-from Himg to time),

i) Any reference 1o o person shall include any persan. compamy, cotporation, body corporite,

government, state (or apéncy ol a stateh and auy assoctation or parimership (wheiler or fol having

fegal porsonality ) al any of these.

(o) Anyrélerence foauy statuie br auy section of any statule shall be repavded asncluding reféronce 1o

any statusory modilication or re-cnactinent of (L for the tme bring in fores:
gy References 10 the stngalar shatl inelide the phiral and viee virs
friciude (he female and nenters tie use of the nenter pronoun shall intludes both the male and the
Toniale.
foy  The headings are used for gudance only

Company's compliznee with Memorandum and Articles of Associntion

the e of the made proncis shall

42, Thi Company confirms that this Debentore dovs not contravene any of the provisions of s Memorandum

and Adticles o Asstoiaiion,

% W1
ahove,

G qhix Deed has been-executed aod 15 ended to-be and 15 delovered on the date st mentioned

The First Schedule refereid to above

Pari i
(Frechiold dnd/or leaselivid. tand)
Hepistered Title
AN the property(ies) comprised nthe following 1tletsr it o, Loamd Regisiry

Uneregistered Thie

AT the properivtics) now vesied - tie Company and comprised tin the Decdis) nefereed to below

Bari 2
(Prior morigages or other matters refaling to the property diescribed above)

The Second Schedule referred 0 above
{Chatiels and/or oliier properiy)
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i Signgtuge of

This Beed s an important fegal document. HSBC Bank ple strongly recommends that you seekl the sdvice
af your solicitor o other legal adviser hefare sipning this Deed,

Bigned as 1 doed by the Company acting by

{REDACTED}

Director

Mame i Tl ?é%itg? i_é{,i,{ ¢ w

Uilck fetters)

migrRiiare

P e by s
t_ campeny ik &
Crivpioy saal)

Stgriadure o Director/Secretary

Tansy b full

ok ferers)

Signod as wdeed by the Compiny 4ct g by

{REDACTED}

Irrcctor
?’H\@

fu

Slgndture

[elo

feiters} o

W b full
{For uge where one

directs 15 awhirize
RUE Fich

T e presencs ol

watness { REDACTED }

Pl name ol wiliess

Aldross:

Oigenpation: { REDACTED }

Frove aowd on bohall of HSBC Bank ple

sl
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NOTE: Receipt not to be used for registered charges.

For Bank Use Only
This Release made the v od twor thousand and
BETWEEN 1) HSEC Bank ple ("the Bank”)

and 123
M Companmy™)

Withesses it the Bauk herchy releases 1o the Company all the property now comprised in of chargad by the wilhin
writien Debenture Gom all onies secured by and from'all claims aud demnds under the watlion written Debenture.

Iy itness whereol This document which is infended o ke effect as a deod bas been diady exeoded the day and year
Ferst before witiles, '

SICGNED AND DELIVERED
By

ISlanitare)

g i attorney and on behall of HSBU Bank ple
i the prasenceof

Full narne of withiess

Signatmre ol witness

Address

Clcopglion
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