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Nicholas King Holdings Plc

Directors' Report
For the yeat ended 31 December 2012

The directors present their report and the finaneial statements for the year ended 31 December 2012

Principal activities

The prncpal acavaty for the Group durtng the year under review was
is not intended to alter this acuvity 1n the foreseeable future property development and housebuilding It

Business review
The financal year under review was a very difficult year for the Group

The Group produced a reduced turnover of £54m (2011 £27 8m) and completed 14 plots (2011 89 plots)

The main objective for the Directors in the year continued to be to red

‘ uce the overall level of indeb
Group The Group's indebtedness at the end of the year was £27m (2011 £8 8m) and the Dlrectcort&dness o
repot that the Group has continued to recetve the support of its backing partners e plessed (o

The Directors consider the performance of the Gro
up to be consistent with 1t.
condinons P s objectives and general economuc

The Directors have prepared profit and cash forecasts which, i achieved
s | show the Group to h
financial fachities to conttnue trading for the foreseeable future The achievement of the firecasat‘;isszlflf;zztd
Y

uncertain but the Directors are confident that any additional
onal working capttal requirement
current facthaes 8 ap ! s can be managed from

Results and dividends

“The loss for the year, after taxatton, amounted to £484,000 (2011 - loss £4,314,000)
No drvidend was paid duning the year (2011 £Ni)

Financial nsk management objectives and policies

The durectors constantly monitor the nsks and uncertainties facing the Group wath particular reference t

o
credit, Liquidity and cash flow tisk They are confident that there are suitable policies in place and th price,
matenal risks and uncertainties which have not been considered ere areno

Directors
The directors who served dunng the year were

NG King
NJP Bulsland
P J Lobatto

S E Jacquest
K ] Speller
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Nicholas King Holdings Plc

Directors' Report
For the year ended 31 December 2012

Dwectors' responsibilities statement

The directors are responsible for prepanng the Directors' report and the financtal statements in accordance with
apphcable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law th
directors have elected to prepare the financial statements in accordance with United Kingdom Generally A e )
Accounting, Practice (Unuted Kingdom Accounung Standards and applicable law) Under company law {}1 ccepte
directors must not approve the financral statements unless they are satsfied that they gve a true and Fatr e ]
the state of affairs of the Company and the Group and of the profit or loss of the Group for that period vIleW o
preparing these financial statements, the directors are requured to P n

. select suttable accounting policies and then apply them consistently,
. make judgments and accountung esamates that are reasonable and prudent,
. state whether applicable UK Accounung Standards have been followed, subject to any matenal deparmres

disclosed and explamned in the financial statements,

. prepate the financial statements on the going concern basis unless 1t 1s nappropriate to presume that the
Group will continue 1n busmness

The directors are responsible for keeping adequate accounung records that are sufficient to show and explain th
Company's transactions and disclose with reasonable accuracy at any tme the financial position of the CP atn the
and the Group and enable them to ensure that the financtal statements comply with the Comparues Act ggg;mY
They ate also responsible for safeguarding the assets of the Company and the Group and hence for takin
reasonable steps for the prevention and detection of fraud and other irregulaniies g

Provision of information to auditor

Each of the persons who are directors at the time when this Directors' teport 1s approved has confirmed that

. <o far as that director 1s aware, there 15 no relevant audit tnformatton of which the Company and the
Group's auditor 15 unaware, and

. that director has taken all the steps that ought to have been taken as a director m order to be aware of an
\nformation needed by the Company and the Group's auditor in connection with preparing its report anc){
to establish that the Company and the Group's auditor 15 aware of that information

Policy on the payment of creditors

As a general policy, suppliers are patd 30 days after the end of the month i which the mvotce 1s received The
supplers are made aware of this and the Group's policy 1s to abide by this stated practice Durning the year th
Group's average payment year Was 48 days (2011 46 days) ¥ €

Political and charitable contributions

During the year the Group made charitable donations amounting to £5,000 (2011 £2,200)
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Nicholas King Holdings Plc

Directors' Report
For the yeat ended 31 December 2012

Auditor
Under section 487(2) of the Companes Act 2006, Grant Thornton UK LLP wll be deemed to have been
reappointed as auditor 28 days after these financial statements were sent to members or 28 days after the latest

date presenibed for filing the accounts with the registrar, whichever 1s earlter

15 TEpOLt Was approved by the board and signed on 1ts behalf
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@ Grant Thornton

Independent Auditor's Report to the Members of Nicholas
King Holdings Plc

\We have audited the financial statements of Nicholas King Hol

g Holdings Pic for the year ended
which compnise the Consolidated Profit and loss account, the Confzhdatcd and g)r;::;n; Bﬂax?cic:hmber 2012,
Consolidated Cash flow statement and the related notes The financial reporung framework that has chts, the
1n their preparation 1s apphicable law and United Kingdom Accountng Standards (United Kingd Gcen applied
Accepted Accounting Pracuce) gdom Generally

This report 1s made solely to the Company's members, as 2 bod

Compantes Act 2006 Our audit work hasybcen undertaken so :ﬂ;tnx::ﬁgd}:n:;: ttt})1 t?;ag:t)er:xs Of.Part 16 of the
those matters we axe requured to state to them in an Auditor's report and for no other osf a;y S}incmbers
extent permutted by law, we do not accept or assume responsibility to anyone other th:f:xurtlr:e C o the fullest
Company's membets as 2 body, for our audit work, for this report, or for the optnions we hav: EE:;? dand the

Respective responsibilities of directors and auditor

As explaned more fully in the Drrectors’ responstbtlities statement, the directors are tesponstble for the

preparation of the financial statements and for being satisfied that they give a true and fair view Qur r b

15 to audit and express an opinion on the financtal statements n accordance with applicable law and Intt::[;:rsl lllltY
ation

Standatds on Auditing (UK and Ireland) Those standards require us t
(APB's) Ethical Standards for Auditors quire us to comply with the Auditing Pracuces Board's

Scope of the audit of the financial statements

A description of the scope of an audit of financial statements 15 provided
at www frc org uk/apb/scope/private cfm provided on the Audiung Practices Board's websute

Opinion oh financial statements
In out optnion the financial statements

. give a true and fair view of the state of the Group's and of the parent Company'
ff:
2012 and of the Group's loss for the year then ended, i pany's affairs 2 at 31 December
. have been properly prepared in accordance with U <
i mited Kingdom Generally Accepted Accountng Practice,
. have been prepared 1n accordance with the requirements of the Compantes Act 2006

Qpinion on other matter prescnbed by the Companies Act 2006

1n our opinton the mformation given in the Directors’ report for the financial year for which the financial
statements are prepared ts consistent with the financial statements net
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@ GrantThornton

Independent Auditor's Report to the Members of Nicholas
King Holdings Ple

Matters on which we are required to report by exception
e have nothing to report 1 respect of the follown
g matters where the Compantes Act 20
to you 1f, m our opinion P ct 2006 requires us to report

. adequate accounfing records have not been kept by the parent Company, or rerurns adequate for our auds
have not been recewved from branches not visited by us, or audit
* the parent Company financal statements are not in agreement with the accountng records and retu
ms, or
. certam disclosures of directors’ remuneration speaified by law are not made, or ’
£
. we have not recerved all the mformation and explanations we require for our audit

A IR,

Robert F Napper (Sentor statutory auditor)
for and on behalf of

Grant Thomton UK LLP

Chartered Accountants

Statutory Auditor

Reading

Date ,02-&\ TM ;LD VS
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Nicholas King Holdings Plc

Consolidated Profit and Loss Account
For the year ended 31 December 2012

Note

Tumover 12
Cost of sales

Gross profit/ (loss)

Adminstrative €Xpenses

Operatung loss 3
Interest recewvable and sumilar ncome

Interest payable and similar charges 6
Loss on ordinary activities befote taxation

Tax on loss on ordinary acuvities 7
Loss for the financial year 18

All 2mounts relate to continuing operations

There were no recognised gains and losses for 2012 or 2011 other than those 1ncluded m the Profit and loss

account

The notes on pages 10 to 21 form part of these financial statements

2012 2011
£000 £000
5,392 27,770
(4,870) (29,396)
522 (1,626)
(931) (922)
(409) (2,548)
107 126
(182) (1,245)
(484) (3,667)
- (647)
(484) (4,314)
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Nicholas King Holdings Plc
Registered number 06758974

Consohdated Balance Sheet

As at 31 Decembet 2012

Fixed assets
Tangible assets
Current assets
Stocks

Debtors

Cash at bank

Creditots amounts faling duc within one
year

Net current habihities
Net habihnes
Capital and reserves

Called up share capital

Profit and loss account

Shareholders' deficit

Note

10
11

13

17
18

19

2012
£ooe £000 £000
1,263 5,984
779 914
210 1,331
2,252 8,220

(1,914)

(1,914)

2,310

(4,224

(1,914)

2011
1000

(1,430)

04

2,310
(3,740)

(1,430)

finanacal statements were approved and authonsed for 1ssuc by the board and were signed on 1ts behalf by

L0 A0

N G King

Chairman

Date M—\L b %

The notes on pages 10 to 21 form part of these financal statements
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Nicholas King Holdings Plc
Registered number 06758974

Company Balance Sheet
As at 31 December 2012

Note
Fixed assets
Investments 9
Cutrrent assets
Debtors 11
Cash at bank
Creditors amounts falling due within one
year 13
Net current liabihues
Net assets
Capatal and Reserves
Called up share capital 17
Profit and loss account 18
Shareholders' funds 19

2‘1
G Km:g
Chatrman

Due 24-C D005

£000

(52)

2012
£000

2,260

(45)
2,215

2,310
(95)

2,215

The notes on pages 10 to 21 form part of these financial statements

£000

12

18

(55)

2011
£000

2,260

&)
2,223

2,310
(87)

2,223

| statermnents were approved and authorised for 1ssue by the board and were signed on its behalf b
Y
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Nicholas King Holdings Plc

Consolidated Cash Flow Statement
For the year ended 31 December 2012

Net cash flow from operauing acuvities
Returns on nvestments and servicing of finance
Taxation

Capital expenditure and financtal nvestment

Cash inflow before financing

Financing

Decrease in cash in the year

Reconcilation of Net Cash Flow to Movement in Net

Funds/Debt

For the year ended 31 December 2012

Decrease 1n cash tn the yeat

Cash outflow from decrease 1n debt and lease financing

Movement in net debt In the year

Net debt 2t 1 january 2012

Net debt at 31 December 2012

The notes on pages 10 to 21 form part of these financial statements

Note

20
21
21
21

2012

2011

£000 £000

5,350 16,859

(3) (1,372)
(242) ]

- 49

5,033 15,536

(6,153) (18,894)

(1,120) (3,358)
2012 2011
£000 £000
(1,120) (3,358)
6,153 18,894
5,033 15,536
(7,504) (23,040)
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Nicholas King Holdings Plc

Notes to the Financial Statements
For the year ended 31 December 2012

1. Accounting Policies

11

12

13

14

15

16

Basis of preparation of financial statements

The financial statements have been prepared under the histornical cost convention and in accorda
with applicable accountng standards nee

The Directors have reviewed the principal accounting policies below and constder them to rema
approprate ot

The financial statements have been prepar d
be approprate prepared on the gomng concem basis which the Directors believe to

The Directors have considered the recent tradin,

g results of the Group mn conjuncto
cash flow forecasts which, 1f achieved, show the Group to have sufficient ﬁ.minctal f:crutilsﬁzof; ﬂt'::
teading for the foreseeable future The achievement of the forecasts 15 mhetently uncertan but threzl "

Directors are conﬁdcnt that any additional w
)ic 0tk1ng cap1tal requiretnents can be
. q managed from current

Basis of consohdation

The financial statements consolidate the accounts of Nicholas King Holdings Pic and all of 1ts
subsidiary undertakings {‘subsidiaries’) Acquusitions are accounted for under the acqusinon method of

acconnting The results of compames acquired or disposed of are ncluded 1n the profit and los
account after or up to the date that control passes respecuvely ?

The results of subsidiaries acquired during the year are mcluded from the effecuve date of acquisttion

Turnover

Tumover consists of property sales, net of discounts, excludin

’ ) g value added tax and
and leasehold assets Properties are treated as sales and included in tamover or:;l whzalcl: of 1frv;-.eho}d
completion takes place within the financial year y when lega

Tangible fixed assets and depreciation

Tangble fixed assets arc stated at cost less depreciaion Deprectation 15 not charged on freehold land
2
Depreciation on other tangsble fixed assets 15 provided at rates calculated to wnte off the cost of th bt
assets, less their estumated restdual value, over their expected useful lives on the following base ose
5

Motor vehicles _ 2504
Fixtures & fitangs - 50%
Investments

[nvestments 1n subsidiaries are valued at cost less provision for imparment

Operating leases

Rentals under operating leases are charged
ged to the Profit and loss account on 2 stra
the lease term tght line basts over
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Nicholas King Holdings Plc

Notes

to the Financial Statements

For the year ended 31 December 2012

1. Accounting Policies {continued)

17

18

19

110

11

Work in progress

Work tn progress 15 valued at direct cost less foreseeable losses and payments received mn advance

Deferred taxation

Full proviston 1s made for deferred tax assets and liabilittes ansing from all bming differences betw
een
the recogrution of gains and losses 1n the financa! statements and recogmtion 1n the tax computatuon

A net deferred tax asset 15 recognised only 1f 1t can be re d

garded as more likely than not that there will
table taxabl fits f; ha ere will be
il‘.::lclucteed able profits from which the future reversal of the underlying uming differences can be

Deferred tax assets and habilines are calculated at the rax rates expected to be effectrve at the ime th
tming differences arc expected to reverse e e

Deferred tax assets and habihtes are not discounted

Pensions

The Company opetates a defined contribution pension scheme and the pension charge represents th
amounts payable by the Company to the fuud in respect of the year e
&

Interest payable

Interest payable on bank and other borrowings 1s written off to the profit and loss account as meurred
e

Financial instruments

Financial hiabilinies and equity tnstruments are classified according to the substance of the contractual

AITANEEMENtS enteted into An equity instrument 15 any contract that evidences a residual interest in th
assets of the ennity after deducting all of its financial habilities ¢

Where the the contractual obligations of financial imstruments {including share capital) ar

a sumilar debt mstrument, those finanicial instruments are classed as financial habxl}l)tlcs F ¢ cdumalent o
habilities are presented as such 1n the balance sheet Finance costs and gamns or losses :elmtr: ol
financial babihtes are included in the profit and loss account Finance costs are calculat 3 5y
produce a constant rate of return on the outstanding liabiliry sdsossto

Where the contractual terms of share capiral do not have any terms meeting the defimtion of a financial
13,

ltability then this 15 classed 25 an equity mstrament Drvidends and distrabs
instruments are debited direct to equity utions relating to equity

2. Turnover

All rurnover arose within the United Kingdom
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Nicholas King Holdings Plc

Notes to the Financial Statements
For the year ended 31 December 2012

3. Operating loss
The operating loss 13 stated after charging/(crediting)

Eg;ﬁ 2011
000
Depreciation of tangible fixed assets L
- owned by the group i
- held under finance leases ) 1
Audttor's remuneration 18 10
Auditot's remuneration - non-audit 3 15
Operating lease rentals 3
- plant and machinery 72
- other operatng leases 218 45
Rent recetvable (60) 218
Management charges recetvable from related party undertakings (1,184) a ‘1(2_8?
4. Staff costs
Saff costs, including directors’ remuneration, were as follows
23;% 2011
000
Wages and salaries 1,615 £
Soctal secunty costs ? 185 L;gg
Other penston costs
% 132
1,896 2,101
The average monthly number of employees, including the directors, duning the year was as follows
21312 2011
o
Admunistrauve 18 Neo
Site 14 %2
32 38
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Nichelas King Holdings Plc

Notes to the Financial Statements
For the year ended 31 December 2012

5. Directors' remuneration
23(1; 2011
Emoluments 247 £200
24
Company pension contnbunons to defined contribution pension
schemes 81
81

Dunng the year retiremnent benefits were acenung to 6 direct 2011 -
penston schemes 8 ectors (2011 - 6) 1n respect of defined contribution

The hughest pad director recerved remuneration of £149,000 (2011 - £202. 000}

6. fnterest payable

,523;3 2011
On bank loans and overdrafts 1m 4000
On other loans 1 1274
On finance leases and hire purchase contracts 8
Discounting of long term debtors i 2
- (39)
182 1,245
7. Taxation
Eg;ﬁ 2011
Analysis of tax charge 1n the year £000
Curtent tax (see note below)
Adjustments in respect of prtor periods
- 242
Deferred tax (see note 12)
Ongnation and reversal of nming differences
- 405
Tax on loss on ordinary acuvities
- 647
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Nicholas King Holdings Plc

Notes to the Financial Statements
For the year ended 31 December 2012

8.

Taxation {continued)
Factors affecting tax chatge for the year

The tax assessed for the year s lower than (2011 - lower than) the
standard
UK o 24 50% (2011 - 26 49%) The fesenes ate cnplaned bllow andard rate of corporation tax 1n the

23(1)20 2011
Loss on ordinary activities before tax (488 , 3{200
* 67)
J.oss on ordinary actvites multiphed by standard rate of
corporation tax ifl the UK of 24 50% (2011 - 26 49%3) (119) 9
!
Effects of. @7
Expenses not deductble for tax purposes, other than goodwall
amortisaton and mmpatrment 4
Capital allowances for yeat in excess of depreciauon 2 3
Utilisanon of tax losses (32)
Adjustments to tax charge 0 respect of priot pertods ) (25)
Unrelieved tax losses carned forward 1- 13 242
Land remediation enhanced expenditure 1,030
i ™
Cutrent tax charge for the ycar (see note above) -
- 242

Tangible fixed assets

Motor Fixtures &

vehicles fittings T
otal
Group £000 £000 £000
Cost
At 1 January 2012 5
Dhusposals (23) 2 i
- 24
At 31 December 2012 26 32
b8
Depreciation
At 1 January 2012 50
On disposals (24) 2 %
- (24)
At 31 December 2012 26 32
58
Net book value

At 31 December 2012 )

At 31 Decemnber 2011 )

The deprectauion charged to the financial statements in the year in tes
t of
or hire purchase contracts amounted to frul (2011 £10 000§ pect of assets held under finance leases
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Nicholas King Holdings Pic

Notes to the Financial Statements
For the year ended 31 December 2012

9.

Investments

Subsidiary undertakings

The following were subsidiary undertakings of the company

Name Class of shares Hold1
Nicholas King Homes Holdings Plc Ordnary ng
Nicholas King (No 1} Limited Ordinary 160%
Nicholas King (No 2) Limited Ordinary 100%
Acquest Development Linuted Ordinary 100%
Nicholas King Special Projects Tamited * Ordinary 100%
Nicholas King Homes Plc * Ordinary 100%
Podhotelslondon Limited (dormant) * Ordinary 100%
Nicholas King Marketing Lumnited * Ordinaty igg‘;ﬁ
Q

The agpregate of the share capital and reserves as at 31 December 2
r 2012
ended on that date for the subsidiary undertakings were as follows and of the profit or loss for the year

Aggregate of
Name share capital and
reserves Profit/ (loss)
£000 £000
Nicholas King Homes Holdings Plc 2.097 ~
Nicholas King (No 1) Lumuted (1’ 601 -
Acquest Development Tamited 1691) (263)
Nicholas King Special Projects Limited * 1 -
Nicholas King Homes Ple * (i89) 676
Nicholas King Masketing Limited * 01 3,750
243

Nicholas King (No 2) Lunited and Podhotelslondon Limited did
share capital and reserves of less than /1,000 not trade duning the year and each had

* These subsidianes age held mndirectly though the mtermediary parent Nicholas King Homes Holding Pl
g rlc

All subsidianies are registered 1 England and are all mvolved
in
\nvestment unless stated otherwise property development and property

For the year ended 31 December 2012 the following subsidiaries h
it under section 4794 of the Compatues Act 20068 es have taken the available exemption from

Nicholas King Homes Holdings Ple (03220023)
Nicholas King (No 2) Lumited (06768924)

Acquest Developments Lymted (04364710)
Nicholas King Specral Projects Lumuted (01629783)
Nicholas King Marheting Limuted (05171772)
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Nicholas King Holdings Plc

Notes to the Financial Statements
Fot the year ended 31 Decembert 2012

9.

10.

",

Investments {continued)

Company

Cost or valuation
At 1 January 2012 and 31 December 2012

Impairment
At 1 January 2012 and 31 December 2012

Net book value
At 31 December 2012

At 31 December 2011

Stocks

Work 1n progress
Payments on account

Debtors

Trade debtors

Amounts owed by group undertakings
Other debtors

Tax recoverable

Investments
1 subsidiary
Companles
£000
2,310
50
2,260
2,260
Group Company
2012 2011 2012
2011
£000 £000 £000 £000
1,263 5,985 - i
- M - .
1,263 5,984 . ]
Group Company
2012 2011 2012
2011
4000 £000 000
295 465 £ - £000
- - 6
469 434 ) 12
15 15 . i
79 914 6 12

Included within trade debtors 1s an amount of £282,000 (2011 - £318,000) due m greater than one year
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Nicholas King Holdings Plc

Notes to the Financial Statements
For the year ended 31 December 2012

12. Deferred taxation

Group Company
2012 2011 2012
2011
£000 £000 £000 £000
At beginning of year - {405) .
Profit and loss account movement 1o the )
year - 405 - B
At end of year - . _
13. Creditors:
Amounts falling due within one year
Group Company
2012 2011 2012
2011
£000 £000 £000 £000
Bank loans and overdrafts 2,681 8,835 ;
Trade creditors 166 119 N -
Amounts owed to related party -
undertakings 880 145 .
Corporaton tax - 242 - -
Socal secunty and other taxes 205 97 ) -
Other creditors 99 107 " -
Accruals and deferred mncome 135 119 i 55
4,166 9,659 52 55

Bank loans and overdrafts are secured by fixed and floaung ch
3 g charges over the assets and undertakin,
Group N G King, a Director of the Company, provides kmited and unlimted guarantees on thae bfnskcif):,:

above

44. Operating lease commitments

At 31 December 2012 the Group had annual commitments under non-cancellable operating leases as

follows
Land and buildings
2012 2011
Group £000 £000
Expiry date
Berween 2 and 5 years . i
After more than 5 years 218 218

|

Other

2012 2011
£000 £000
40 19
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Nicholas King Holdings Plc

Notes to the Financial Statements
For the year ended 31 December 2012

15.

16.

17.

18.

Contingencies

There 1s a bank composite accounting arrangement in favour of Barcla

ys Bank Plc betw K
Homes Holdings Pl Nicholas King Special Projects Limited and Nicholas King !;Zl:nilcgﬁ;lasA 8
December 2012, the potential hability on this guarantee amounted to £{Nil (2011 £N4l) t 31

Related party transactions

In 2010, the Group was advanced funds from N G Kin

’ g, 2 director of the company, 10 the fo
The maximum loan due to N G King during 2012 was £270,000 (2011 £198,000) The loan br:ﬁr?f:cioan
NG Kingat 31 December 2012 was £51,000 (2011 £59,000) This loan1s included under oth i ey
Interest 1s payable on this loan on an amms length basis et creditors

The Group has provided management services to the Nicholas Kin

g Developments Plc
a group owned by N G King, a director of the company, and recerved funds from that grg;z;i’l?}fecfnmpamcs,
amount due to the related party undertaking was £880,000 (2011 £145,000) nterest 1s pa abl h axuamum
an arms length basis payable on the loan on

The Company has adopted the provision of FRS 8 "Related Party Disclosures' The Company has utlised th
€ e

exemption available under FRS 8 allowing non-disclosure of transactions within
upon consolidanon where the subsidiaries are 100% cwned ons within Group compantes ehminated

Share capital

E((;;zo 2011
Authonised £000
2 600,002 Ordinary shares of £1 each
i 2,500 2500
Allotted, called up and fully paid
2,310,002 Ordnary shares of £1 each
2,310 2,310
Reserves
Profit and
Group loss account
At | January 2012 £000
Loss for the year (3,740)
(484)
At 31 December 2012 ———(4’22
4)
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Nicholas King Holdings Pic

Notes to the Financial Statements
For the year ended 31 December 2012

18. Reserves (contlnued)

Profit and
loss account
Company £000
Atl ]anuary 2012 (87)
Loss for the year (8)
At 31 December 2012 (95)
19. Reconciliation of movement in shareholders’ deficit
2012 2011
Group £000 £000
Opentng shareholders' {deficit)/ funds (1,430) 3,313
Priot year adjustments (429)
Opening shareholders' {deficat) /funds (as restated) 2,884
Loss for the year (484) (4,314)
Closing shareholders' deficit (1,914) {1,430)
2012 2011
Company £000 £000
Opening shareholders' funds 2,223 2,281
Loss for the year (8) (58)
Closing shareholders' funds 2,215 2.223

The Company has taken advantage of the exemption contained within section 408 of the Compantes Act
2006 not to present 1ts OWn Profit and loss account

The loss for the year dealt with in the accounts of the Company was £8,000 (2011 - £58,000)
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Nicholas King Holdings Plc

Notes to the Financial Statements
For the year ended 31 December 2012

20. Net cash flow from operating activities

2012 2011
£000 £000
Operaung loss (409) (2,548)
Deprecianon of tangible fixed assets - 11
Decrease 1n stocks 4,721 21,266
Decrease n debtors 139 396
Increase/(decrease) 1n creditors 164 {5,795)
Increase/ (decrease) in amounts owed to related patty undertakings 735 3.520
Net cash inflow from operating activities 5,350 16.859
21. Analysis of cash flows for headings netted in cash flow statement
2012 2011
£000 £000
Returns an mvestments and servicing of finance
Interest received 107 126
Interest pad (182) (1,496)
Hire pu.rchase interest - ’ @
Net cash outflow from returns on investments and servicing of
finance (75) (1,372)
2012 2011
£000 £000
Taxation
Corporation tax paid (242) -
2012 2011
£000 £000
Capital expenditure and financial investment
Sale of tangible fixed assets . 49
2012 2011
£,000 £000
Financing
New secured loans - 5.106
Repayment of loans (6,153) (23,979)
Repayment of other loans - 1)
Net cash outflow from financing (6,153) (18,894)
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Nicholas King Holdings Plc

Notes to the Financial Statements
For the year ended 31 December 2012

22.

23.

24.

Analysis of changes in net debt

Other
non-cash
1 January Cash flow changes 31 December
2012 2012
£000 £000 £000 £000
Cash at bank and in hand 1,331 (1,121) - 21
Bank overdraft (1) 1 - 0
1,330 (1,120} - 210
Debt
Debts due wathun one year (8,834) 6,153 - (2,681)
Net debt (7,504) 5,033 - (2,47)
———— i

Post balance sheet events

After the year end an agreement was reached between Mr N G King and Mrs F A King wh

ich
her 50% shareholding of the Nicholas King Holdings Plc group of companes being tran%ferred t;elsﬁuxlctﬁilm
King Developments Plc As a result, the Nicholas King Holdings Ple group s controlled by Mr N G Ku::s
by virtue of common ownership of both this group and the Nicholas King Developments Ple group 8

Controlling party

Nicholas King Holdings Plc 1s controlied by Mt N G King by virtue of hus 50% ownershs

of th
share capital of Nicholas King Holdings Plc and his 100% ownership of Nicholas King Dzvelop,;:;:n;lry
which holds 50% of the ordinary shares of this group Mr N G King 15 a director of the Company “

Page 21




