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Registration of a Charge

Company name: LLEWELLYN SMITH LIMITED.
Company number: 04361151

X76KEKGB

Received for Electronic Filing: 23/05/201

Details of Charge

Date of creation: 15/05/2018
Charge code: 0436 1151 0008
Persons entitled: LLOYDS BANK PLC

Brief description: FIXED CHARGE OVER ALL LAND AND INTELLECTUAL PROPERTY
OWNED BY THE COMPANY AT ANY TIME

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: DAVID PARRY
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4361151

Charge code: 0436 1151 0008

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 15th May 2018 and created by LLEWELLYN SMITH
LIMITED. was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 23rd May 2018 .

Given at Companies House, Cardiff on 25th May 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS DEED is made on 18 AMAY 2018
BY |

{1y LLEWELLYN SMITH LIMITED (Company Number 04361151) whose registered office is at
- Bervest House Heath Farm Business Centre, Tut Hill, Fﬁmham All Saints; Bury 5t Edmuncﬁs, Suffolic, -
- England, 1IP28 6L.G; {“the Chargor™) and. o . o

- (2) LLOYDS BANK PLC (Company Number aea&z&%) whmsa mgistﬁred mﬁ“ ce g at 25 Grﬁﬁham '
“Street, Lcndon, FCIV THN {“the Banld™}. . .

1, 'mvsﬂm*r TO PAY

a 1.1 The Charger agrées thh E:he Baﬂk that it wsil pay anﬁfﬂr dzscﬁarge the ﬁecured o .
- Linbilities when the same are due and payable, o '

2. -cﬂmsms pamsxsmﬂs

c2d As ﬁentmuéﬁg secur;tg: Eor the paymeﬁt aﬂdﬁsr discharge {Jf thﬁ Seﬁuraﬁ Lgafzssist;ea,
o the Chargnz* with full title guarantes chairges 1o the Bank: .

241 _ by way of legai martgage, the property (if any) described 1] S{:h&du

212 . by way of fixed charge any fraehold property for which a ;zrem:ism has
- been paid or leasehold property (excluding any property charged by
clause. 2.1.1) now and in the future owned by the Chargor or'in which the
Chargor may have an interest;

S 2,13 by.way of fixed charge; ai’l_-buii'dings,. Fxtures afhd fittings '(fi_nciudiﬂé trade
o fixtures and fittings) from time to Yme in, o or attached to any of the
Chargor’s freehold or Jeasehold praperty; :

a4 by way i}f fixed ﬁharge all the Chargor's psEant and mar_:hmerﬁj “arid c:athasr '
equipment listed i Schedule 2 and all spare parts, replacements,
- modifications ard additions for or to such Equipment 8hd the benefit of all
- manuals,instructions, warranties and maintenance agraements relating to
such Equipment; . y _ .

. 215 by way of fixed charge, any athar piant maﬁh;new, v&hseles; computer
-+ equipment, fursiture; tools .and other equipment riot disposed: of in the

ordinary course of the Chargor's business. not listed in Schedule 2-and ali -
- spare parts, replacemernits, modifications and additions for of o such

. Eguipment gnd the benefit of all manuals, fnstructions, warranties aﬂci :
maintenance agreements relating to such Eguipment; : :

2,16 . by way of fixed charge, all Nor Vesting Inveices and all Gush in respack
: theveof; : : . : o
R W by way of fixed ﬁﬁérg’.&, all Other Invoices razju’i‘r&d by ;the_'Bank_._tﬁ: be |

. paid into & Nominated Acceunt atid-ali cash in regpect thereof, .
2.1.8 S by way of fixed charge, any credit balance on ény'ﬂ'QMEﬁéts'ﬁ Account; '
- K- by way of fixed chaige, afl the ﬁhargi}rs goodwill and uncalled. ca;:ttt‘al .

present and future;

- 2.1.40 . by way of fixed charg'e, 'ali.the'.Ch-argar’s"E‘ﬁ.teiteétua't Property ﬁ*csm tiine
- totime not disposed of in the ordinaty course of the Chsrgnr‘s business;.

CoZ1a1 '. by way. of fixed charge; all Securities from time o Ezme owned by the
:  Chargor.or in'which it-has an interest; - S _ :
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C 2112 by wayof fixed charge, all foan capital, indebtedness or fiabilities on any
' : ©aceount orin any manner owing to the Chargor from any Subsidiary of the
Chargor or a member of the Chargor's Group;

- 2;_:_1-,-.3;3' ' 'i,:'sy way- of fixed ﬁhar‘ge,'éii the Chargor 5 réghiﬁ énd claimis (including to
' . - the return of premiums) under-all insurance pelttses inewhich the: ﬂhargsr
has ary inderest from Hmeto timey

2.1.14 ' by way of floating charge; all the éﬁargar‘s pmgért‘yg a$$et$" and 'righ‘t‘s‘_'
' T e Hroe to Hime niot subjedt to e fiked charge under this Deed (including
any property or assels situated in Smtmnd}

S22 The ﬂcatnrﬁg c:i”:arge erested by Clause 2.1.14 s a q&a!lfymg ﬂeat ng f:harge m'
.- accardance with paragraph 14 of Schedule B1 Insolvency Agt, :

2.3 . The floating charge created by this Deed ‘will autﬂmaticailv without -n_c:stiae_-'b;e*
' canverted into & fixed charge over thﬁse assets ceﬂ{:erne@ U .
231 hies withcmt the Bank's ;arlar writterr consent; the Chargm cr‘eataﬁ or
- attempls o Creafe. any Seourity Intérest (other than a Pgr_mstted Security
Interesty over &l or any of s aﬁséts' charged by way of ﬂﬂaﬁ'ﬂg charge;
Eld :

2.3.2 IFany g}ers;&ﬂ levies or attemptg t{,‘% leuy any mstrassg execﬁtr&n ar other
s process against. such assets; or: . . : C

233 ff any person presents a pelition to Wmd up “thie {Zharger & apphes for an.
i - administration order; . - .

234 upon the enf&;‘cament;e‘:xf'this-..t}eeé;'

2.4 The Baiik. triay by notice to the Chargor convert the floating charge created by-_'- '
. Clatise 2,114 into & flx&d chiarge aﬁ mgards any of the sssets s{:}&mf fed . T the notice.

if: _
'. 2.4& AT {)ﬂfau'it e’mm which is sz}z&t’i’ﬁuiﬁg’;_ _ _
24z the Bank becores aware of any -intention or proposal to appoint a-
' Hiquidator, administrative receiver, receiver, administrator or other similar
officer-in respect of that Chargor of any of its assets; or '
243 the Bank considers that any Chargeﬁ Asset is in daniger c{* be%ng seized, er'
: : sold under any legal process, or such assets are otherwise in jeopardy,
3. RESTRICTIONS | | e
a4 The Chargc:r agrees with the Bar;k Ehat ii: will. riot, without. the Baniar“s priar wrstten' o
consent: . o . . o
3.4.4 - creste or permit to subs;;gt i fasmur of asw person etﬁer than the Bark,
: ary Security- Interest on the Charged Assets, except for ;any‘ ‘Permitted
N Se«:unt*g Iriterest; o _ _ . o _ R
3.2 dispose of agree to Dispose of aﬂy Chargect Assefs r:harged hy way of
: ' fixed charge; _ o e : :
343 dispose of any Ehar‘ged Assats chargec:i by way of ﬂeat;ng charge other '

_ o than for market value in the ordinary course of business. N
:.3}_2' The Chargor consents to the Bank. applying to the Land Registry b form RX1 1o -
register the following restriction against sach of the titles speatf Bd v Schedole Lor
" which'is the subjeck of first registration of title: a

" “RESTRICTION
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No disposition: of the registered estate by the praprietor of the registered estate

of by the proprietor of any registered charge is to be registered without a written
" consent signed by the proprietor of the charge dated /9 MAYJOIR  in

faveur of Lloyds Bank ple referred to in the charges register or Its solicitors”

4. !IEALINGS WITH NON VESTING AND OTHER INVOICES ﬁﬂﬁ QAHK-
ACCOUNTS

_ 41 - The Char‘gﬂr agfees With the Bank that it wills
%% ¥ 3 in reiatmn 0 No \!&st irig Invaif:es*

4111 observe and perform all the warranties and cwenants'_ :
- - given by it in the Receivables Finanice ﬁ;greement fowhich.
Sikis.a ;}arty,

4112 procure that® all | Refittances are ;:rafd mm the Trust
- Account or any other accgunt nammateff by the. Baﬂk :
from time to Hme; . .

41,2 . inrelation to Other Invoicest

4121 on the Bank's request, send to it details of alt Other
. Invoices Including the identity of the debtor, the amount
- owing and the-dues date for payment; .

4122 et compramiss, compound or release them, exarcse (of
. altow any other person tu exercise) set off . agamst thern .
or otherwise deal or dispose of them: '

_ 4-.-1',2;_3'_ o hot wa’ive'_ _any right . of YEHDVEW: or o or omiE to do
. - anything which may delay or prejudice recovery;
4124 ' not extend the due date for paymerit {other than by way
: : of normal trade credit in the ordinary colrse of buginessy;
- ALZS5 - ot assign, factor or discourit them; '
4.1.2.6 . collect them in the ﬁ';’d;’nargf'mur'sé' of - its: business or in

accordance with any directions given bsf the Bank. from
time Lo tie; and .

4,127 unless or until t’h’e-&a'ﬁk requires otherwise, ';::rattzré;_théé‘: .
~ all Remittances. are paid into its current account with its
barikers advised to the Bank from time o time.

$.1.3 . if. a Default has occurred, or in circumstances which would {with the
B : expiry of & grace period, the giving of nhotice, the making of any .
determination under the Finance Documents or any combination of any of
the foregoing) be réasonably likely to lead 16 & Defanlt, if requested By
- the Bank, open such bahk accounts (ﬂciud ng separate designated
- @ccounts, blocked accounts or trust accounts) i the name of the Chargor
. with such mandates as the Bank may specify) and If requested by the
. Bank, procure that all Remittances in respect of its Other Invoices are .
- paid into such bank accounts and only deal with the monies in any such
account i accordance with the written darect ong of the Bank from time to
time (subject only ta.such rights as the hank at which the account is held
~_may have In respect thereof}); .

' 4.1:4 . on the Bank's “demand exediite an 'a'sszgnmemt of any Other Ihvgscés ar-
: E*é:m%esting Invoices in such form as the Bank may reqmre and serve
- notice theredf on the refevant debtors.
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---------------- 4.1,5 . upan crystallisation of the floating ¢harge in dause 2.1.14 not pay or
''''''''''''''''''''''''''''' .. otherwise deal with the monies in any of the Chargor's bank accounts
o - gxcept -accardance with any written directions the Bank may give from:
time to tirme (subject to any rights which the bank at which the actount s
‘held has in respect thereof}. -

5. GENERAL COVENANTS
'S';i - The CHargor agrees with the Bank that it will:
CONDUCT OF BUSINESS

5.1 immediately It becormes aware therenf, provide the Bank with details of
- any . litigetion; arbitration or administrative  proceedings in progress,
pénding or, to the knowledge of the Chargor, threatened dgainst it, which:

might have a material adverse effect on the Charged: Assets or the
Chargors ability Lo perform its obligations under this Deed; h

5.1.2 cofiduct its business $o that its centre of main Intérest (for the purposes.
o of Councll Regulation (EC) Noo 1346/2000) is located at all times iy .
England and Wales gid not ‘move ifs centre of main interest to another
jurisdiction without the Banl's prior writlen dongent, o :

"E1.3 . punickually pay those .dei':}té and liabilities which would, on the winding up

of the Chargf}r‘, have. priority. over the Sesurity Interests created by thts- o
- Deed; _ . S
514 " informy the Baﬁk if it acgiires any Prog}erty; a Submdiary or any ﬁther' -

rrinterial assel;

1% PN 'nat perimit any ;aerscm tf: hacome ezmtfed te:s amf ngﬂatar‘gf r;ght m‘.
S interast which might affect the value of the assets subject to the: fixed
tharges creataci by this Deed:

INSURANEE

§ 16 . kee;: those Chargeé Aasets that  are of an insurable nature
comprehensively insured against loss (including loss of rent and profits) Gr
‘damage by fire and other risks usually insured against By prudent:
- businesses or that: the Bank. reasonsbly requires to their full replacement
or reinstatement value w;th insurers approved by the Banl;

5.1.7 'pmaum that the Bank’s interest is noted on such insurance policies and o
produce to the Bank the receipts (or other evidence) for each current
Cpremdim o its request; falling such. productiof. the Bank fay assume
“that such insurance has lapsed and exercise s rights under clause 543 '

s 8" - rnaintain third party and public Hability insurance; -
- REAL pmm—:sﬁv ' _
519 Ckeep all F*rc};aerty i good anti substarztiai repair and alfow the Bank'. -

acces$, at all reasonable times, to view the condition of its Property;

5140 observe and perforni-all réstrictive and other covenarits and stipulations
for the time being affecting the Property orits use or enjoyment; . :

50,41 cgomply in- all material é“ééitxéﬁ:é with all statutory and regulatory
- obligations relating to the Propeity; : '
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5112 comply with '_-au: ‘Environmental. Laws ar:’»:f Environmental  Licences .
. - applicable to the Property and its busi ness and. promptly; on the Bank's
*request, provide i with coples of any Environmental Licenges;

5.1.13 - opon becoming awarg therecf notify the Bank of any Enavirbnmental
©- Clalm made or threatened against the Chargor and: any condition imposed.
pursuant to any Environmental Licence or Environmental Law which
reglires the Chardor to ingur any capital expenditure or matenaiiy altar
the nature or manner of conduct of its business; .

5,144 observe and perform all thé E%aﬁee-‘sz‘t’:me’ﬂénﬁ'i‘f% dny ieé'sﬁé-andér' 'wh'ié:ﬁ .
' any Property is Beld ant enforce the observance and pérformandce of all-
obiigations of vther persons under any lease or licence granted by it

S5 sithject to the réquirements of the holder of any prior P’erm:ttédﬁ'acurity'
- Interest or of any landlord, deposit with the Bank all deeds o and & Cﬂp}f
Cof the Insurance of the Property; .

51,16  grant the Bank or its: solicitors, on request, aii.reasﬁhab_lé' facilities o

: “gnable it or them o carry out, -8t the Charger's expense; such
_investigation of title to the Property and enquirfes about it as would be ..
carfisd out-by & prodént muvigages;

5,117 punctually pay and indemnify the Banliand dny Recelver or At%_minigtrémr'
: . against all rent, rates, taxes, charges and any other outgoings payable in -
fespect of the Proaperty and. ;émmptly i:rc:duce the receipts forthem to the;
- Bank upon fts request;

_ 5.1.48 Cin ‘relation to any’ nger&y {excl ud;ng any iaasahoid pz‘cpezty faar ‘which a
: premium Ras not beeén paid), nat: wat_hcut the Bank_ 5. prior written

mﬁsant*
o584 'part w;th of share’ possession or or:cugzatmﬂ; _
T : e B ) grant or ext:end any lease or t;cenca or agreemeﬂt for tha _ .
- BATNE; : : L
. 5.1.18.3 grant ahy.iiceﬁte oF ;}éfn"’s"ss.iz}h t& any tenant, licencee or
: other ptzupier to gssign, underiet, part with pc}ssessscn c}r '
- gccupationg R
51184  forfeit, - determine, accept  or agm to ampt “the.
: surrender of any lease granted by it
51,185 ) _' tfary the terms i}f'any jease or licenice g’raﬁteﬁ“hy its.
51186 agree any rent review of anv lease or licence granted by
: T :
'5',1'.'3.8;7'_ - surrendar {or agres to surrender), any iéase?ae “interest
- held by i ogr allow such interest to. be forfeited;
51188 make or allow any material change of use or any
: o development within the Town and Cauntry Planning Acts;
5.1.1B.9 . create or permt tfs Hrige any mterest hav;rtg overriding -

. effect;

51,810 _ﬂermit. any. ;}ersaa to %:Emme: entit!ed fo any right,
- T easement, covEpant or otheér matter which  might’
adversely affect the use, vahsg ar marketabllity of the
: Pra;aerty, :

EQUIPMENT
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51,19 ' maiitain thé_ﬁq_ﬁipﬂ"iéh’t in géécﬁ and substantial’ repair ‘and serviceabls
- condition and {where applicable) ensure that it s properly and regularly
sarviced in aceordance with any relevant warrenties or manuals; . e

C51.200 0 only perenit the Equipmentto be Used or handled by ndividusls whs aré:
.- properly gualified and trained and not allow it to. be overloaded or to be
" used for any purpose for which it is not designed or reasonably suitable
Cand take all reasonable precautmns to pmtect the Ef:fm;::meat from -
deterioration or damage; o

5129 obtain all t}eaessary'.'s;ﬁ‘rtéﬁ'rsaiies-,' licem:es,f permits and authorisations from .
- dme totime required forthe. Use and/or dperation of the Equipment and
not fo do or permit to be done any act or omission whereby the
“Equipment or ks use would contravéne any [eg:s%at;on ar regulations for
the time belng In force; . . _

"B.1.22. not, without the Bank’s _p‘riér written ca-rrsen’t',' make a‘n‘y mmdifi%:aﬁr:m {or
: - pErit sy modification to beimade) to the Equipment if the effect of such
modification may be, in the Bank's opinion, to reafuf;e the valug of the

- Eguipmenty e

51,23 notify the Bank of any materzaz_ic'ss; t;ruief%t,. datmage of aegtmcfém of the
. : E{;mpment and S . .

5.4.34 mfarm the Eank of %my tiwamge in the ication, condi u&n; se or aperatiﬁﬂ'
- bf the Equipment and permit any persong designated by the Bank at all
- reasonably times to inspect, examine and phet&graph the Eqmpman%’ and

all records maintalned in connection with i .

- S 9 if requested by the Bank, leep _g}?‘r}mi’ﬂénﬂy affixed té: each it:em-: of
L . Ebquipment. plates; fabels or such other means of identification or
" notification as the Banleregquires showing that the Eguipment is subjectto
this sedurity and fot rériove, obscure or deface the same or permit the
. same 1o be removed, ohscured or defaced; and .

C5.1.76 _ ;:rever}t the Equipment from hemg distrained for any rent, rat:es; or mther
' : outgoings of from being taken under éxecution; o

§1.99 purctually pay and fndemnify the Bank and any R’ec‘ei’vef or Administratar
“against dny assessments, fees and f:harges e respect of the BEquipment;

INTELLECTUAL PROPERTY

51,28 - proteck ks Intelfectual  Property -against | theft, loss, copying. or-.
unauthorised use by third parties and upon becoming aware of any .
~infringerment of or challenge to, its Intellectual Property, inform the Bank.

- and take (or permit the Bank in the name but at the expense of the
 Chargor to take) whatever action s necessary to prw@:nt me:h
fringemeént or cthallenge or to recever damagas; :

5.1.29  take sl rse{feg'saz“ss_'act'icns {_Enatucﬁing_ obtalhing all necessary registrations
and paying =il applicable renewal and licence fegs) to ensure that the
Inteilectual Property to which the Chdrgar is or may become entitied i
valid and subsisting and remains owned by the Chargor and not allow. any
Intellectual Property too e abandoned, canceiled or to lapge; IF any
Intellectual Property shall at any time lapse or become void, it will do~ -
ev&rythmg na::easaw to restore such Intellectuat Property to ti’xﬁ Cbargar,

ﬁECﬁR}ZTIEﬁ o

- 54,30 pay all calls in respest of any Securities {it heing az:kmwleéged By the -
- " Chargor that the Bank shall not incur any liability whatseever for such
Cmobiies): : . .
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' e 5:1.31 . - deposit with the Bank al e:ert:ﬁaates or other: 6{}&:{:31&11&3 of titlein ms;}es:t'

5.2

52,1 the Chargor has acquired, malntained and complied with all Environmental

of the Securities, together with duly executed transfers or assignments B

thereof with the name of the transferee left blank (it being acknowledged

that the Bank may at any Hme register the Securities either ir‘s s om0

name or inthe name of nominees selected by it).

“The Chargor represents and warrants to the Bank that:

Licences {if any) needed for-its use or occupation of its Property or forthe.
- conduct of ks’ business and has not done or permitted any act oF omission:
whereby Ity Environmental Licénces (if any} could be varied or mvakm%

' 522 Tosn far as the Cif’iargf:sr is HWB%"Q, %:here hag been no d;ss:harge, ﬁpr-iiage;

reléase or emission of any prescribed, dangerods, noxlous or offensive-

“substanice or any controlled waste on, into. or from its Property or any '
- gdioining premises; and no sucl substances or any controlled waste have

besn stored: oF disposed of on the Property of; o far as the Chargor is

aware, In any adjoiniig  premises except in accarﬁane:e with' the.

~requirements of the applicable Environmental Laws;

_5‘2«-3 '_ the Chargor is not in. breach. of and has not | r‘scurred or baﬂame 5u§3}a€:t o

5.3

- any-civil or crihinal Hability under any Environimental Laws or the terms of -

any Environmental Licence and it has not done: anytharzg or omitted to-do
- Hriything which. coudd result in any iahtht’g being ;mpcsed oh the Bank
- gnder any Environmental Law,

CIF the ﬁh’ar’gw holds a leasehold Interest In any P‘é’iﬁgmrty and is requirecij either 12
ihsure or to réimburse the landiord for the Insurance prefiuin pald by kim then,
“provided that upon the Bank's reguest, It produces evidence satisfactory to the Bank

© that it or the landiord has complied with its obligations to insure that Property In

atcordance with the termg of the lease, the Chargor shall be treated ag having

. compiied with its insuring obligation in this Deed.

- 54

If the Chargor fails to comply with any of its ob figatioris under this Deed {including

failing to insure or répair any Propérty or Equipment) the Charger irrevocably

authorises the Bank (and any agent appointed by it) to make good such faifure on its

. behalf. Forthis purpose the Chargor authorises the Banld {and any agent appointed
by it} to enter Into ity Property. The Bank shall not become llable as mortgages in

possession as a result of any action taken by it under this clause, All costs and
expanses incurred by the Bank pursuant to this au%:hmit‘f shalt be red miaumed by the

" Chargor to the Barik on fts demand. . _
_ FURTHER ASSURANCE AND POWER OF ATTORNEY

‘. The Chargor will, upon the Bank's réquest; grant it such furt:har ﬁecurﬁty‘ Interests in

the Charged Assets in such form and on such terms as the Bank may require and do

- whatever other acts or things the Bank may require in relation to the Charged Assets

6.2

in-arder to secure the Secured Lishilities, to perfedt or protéct the Sscurity Eﬂtér&ﬁtﬁ- -
‘created by this Deed or to facilitate the realisation of the Charged Assets.

_The. Chargér iay way of seclirity irrevocably a;:;pmntﬁ the Bank  aned aﬁy Raz:essver:
severaliy to be s attorneysin s name and on its behalf tor :

6.2.1 - do ali things which the Chargor rmay be requ fred to do under this Deed;

6.2.2 . -sign, éxecute, and deliver and otherwise perfect any’ security fequ:md t‘a_

623 sign, execute, deliver and s&mpi’et&' any éﬁads;,_ %ﬁs,traim'eﬁtﬁ ot other .

FE7.40 1000402012

be executed pursuant to claus& 6:1; and -

documents and to do all acts and things which may be required to enable
the Bank or any Redelver to exervise thelr powers under this Deed, of to
parfect or vest in the Bank, its nominges or any purchaser; title o any

~Charged Assefs of which they may deein expedient i connection with the
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' .getfing'in;,_ disposal, ‘or realisation of any or the exercise of any other
. power under this Deed. o _ .
Each'att@rnéy "ma? appoint & sii;zbé;t;i:uté ar d’aée’géf&' his- éutﬁz’::ﬁ"ty The Gféargo'r'_
“ratifies and confirms: (and agrees to ratify . and. confirm) any&hsng which an. -

attornsy doss under the power of attomay in thizs clalse 6. .

ENFORCEMENT -
AL any tirme aﬁ:ﬁr # Defauti: the Ban%«: may wmh ar w1thﬁut further notice to fhe
Chargor: : L

B 6 appumt an Adm:mstratt}r of the {:harger in 8caz}z'c§ance wath the Iﬂ&fs%vermy
o .-Actmss _ _ o
N 4% e AR appamt a R&C& ver tc} afw of the Charged s%ssemf pmvided t?aat ti‘)ey -

comprise less than the whole or substantially the whole of the Chargor's
-~ asgets (within the meaning of Section 29 Insolvency Act);)

743 exdrcise In respect of ali or any of the Charged Assets all or any of the

powers and remedies given to mortgagees by the 1PA, including the
. power to take possession of, receive the benefit of, or sell any of the
Charged Assets;. : .

7.4 exercise in the hame of the Chargor (without any Furthér cofisent or

' duthority from the Chargor) any voting rights attached to the Securities
“and all powers given to trustees by sections' 40{1) snd 40{3) of the
Trustee Act 2000 in: respect of securities or property subject to a trust and
any: other powers or rights exercisable by the tegistered holder of the
‘Secyrities or by the baarer therenf . .

CTAST L divect that ali-dividends, distributions, iﬁtér&shaﬂd other monies reﬁétwci

83

by itin respect of the Securities are ;:azd to it and appf;ed in acaardance
with clause 10, o . L

ﬁ?Pﬁ!NTMENT OF A’ RECEI\?EK

The Bank may & ither under” hand m“ any maﬁager m* hy ‘deed appﬂmﬁ Sf‘t‘y‘ e er :
more than one persen to act as Remwer of those Charged Assets specified in the
: appe:ntment . .

The Bank mhay fmm time to time fix the z’emuaeratsaﬂ of any’ Racewer o suc?; hams
agit-shall determine. This may include a fixed fee or an hourly rate or & commission

E depending upon the work and responsibilities assumied by the Receiver and the basis
. of charging applied by his firm. Section 109 LPA shall e varied accordingly,

83

8.5

-5
:é;:z_

The Bank may remove of replace any Recelver appointed by it.

" The Bank miay extend 8 Receiver's apr}amtment ta ihelude fﬁhargeé Assaiiﬁ previausiy

excluded from his appointment.

A Receiver will be the agent of the if:hargar ané %:he Charger wnli be solaly
regponsible for his aa:ts, anissions; tiefauits arid remuz‘aeratiem ' S

. POWERS ON ENFQRKE%&EI@ET

AR Administrator wili have all the ;mwe_rs given to him uider the Insolvency Act,
A Receiver may exercise in respect of the Charged Assets ta which he is appointed:

821 the'same éi}m’zws to do; or to omit t6 do, in the riame of and on behalf of -

the Chargor, anything which the Chargor itself could have done of omitted .

to do with such Chalged Assets were they not the subject of this Deed
- and the Chargor werenot-In insolvency preceedings;
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.22 all or any powers given to réceivers by the LPA bat without any of the
. restrictions imposed upon the exercise of those powers by the LPA; or :

9,23 - hotwithstanding that he is_.ﬂst an administrative rece'i'xfar, all-grany e‘}f the
powers specified in Schedule 1 o the Insolvency Act '

9.3 If more than one person Is appointed to act as Receiver, each person may act
.- severally, independent of any other, except to the extent that the Bank states to the
Ccontrary. in the appointment. Referénces in this Deed to the Redeiver are to each
and-all of them as appropriate: : _ S o
94 If the Bahk' Enﬁarces ‘chs E}sé:& tse't? p’ms’uah’t tc': da’use 7. i 3' it will h&vé the same

enfarcement

9.5 = Except to the extent pmm{ied E}y law, none of‘ the powers described in this Clause g -
- will be affected by an insolvency event In reiatiam o the ’::hargnr -

- 10, _'_TEE EA&‘%K’S PGWERS AND PRQTECTIQHS :

104 The powers and remiedies conferred on the Bank as 2 niértgégee" by the LPA sﬁa’ﬁ'_ .
' U niob bie subject to any of the restrictions imposed by the LPA upor the exercise of _
- those pﬁw&m and remedies Including those imposed by sections 143 and 105 LPA. .

i0.2  The Bank dy grant or dccept surrefiders of leases at a premium ot stherwite and
.- grant agreements or options for the same on such terms as it shall consider
expedient and without the need to observe sections 9% and 100 LPA.

' .1_&3;' The restrictions on the rigi@t of consolidating martgageﬁ mntamed in sectaan 93 EPA'
- wili notapply to this Deed. :

o104 Neither the Bank nor any Redalver -w_i’l‘l be [E’a’btef 1o .acmm By .'mer!;g&ﬁ'gée_iﬂ'
' . possession of the Chargead Assets or be liable for any loss upon redlisation of for any:
neglect or default of any nature whatsoever for which a mortgagee may be fiable..
10.5 - Neither the Bank nor any Receiver {5 obliged to take any particular action to collect
the Chargor's Invoicas and neither shall be Hable to the {:harger f‘Qr the manner in
‘which it collects or fails to collect an Invoice, _ :
10,6 If the Bank recefves noticd of a;’a’y' subseq'uerzt Security In't'er&st affécting  the
| Chiarged Assets then the Bank may open a new account for the Chargor. If it does
not open. @ new account then, unless it notifies the Chargor otherwise, it shall be
. treated as if it had done so at the time when itracgived such notice, Fromy that time
onwards all payments received by the Bank in or towards payment of the Secured _
. Liabifities shall be credited (or be treated as having been cméitad} to the pew
- account and will not reduce t?ne amountthen due from the f:harggr to the Banik. '

11.  APPLICATION OF MONIES .

1.1 Al meney received by the Bank or an‘g R&cmvar under th;s Deed W il e appized in
the following order: _ . o

C11.4.1 0 first, in or towards payment of llabiﬁtles hav ng pri c}rity to the Secureé
Lizbilities; - . o
11.1.2  secondly, in or tt_}waf'rcis' payﬁsen{f é:_:af all costs, c‘hafﬁes anid expe’_nses_ '

Eﬁca_zrre{i in or incidental to the exercise or performance (or attemptad
. exercise or perfermam:a) by the Bank of any of the powers:or authorities
~eonferred by orinany other way connected with this Deed; :

[ 5 25 = S -thsrdi}g in or towards payment to the Ren:ewer e:xf his remunaratmﬂ fixed in
accordance with this Deed;

'11-',:{,4 ~folrthly, 16 oF towards. p;aymezﬁt: t{} the Eank of the Se{:ureci Laab:intiﬂs iﬁ'
' suchorder as the Bank in its absolute discretion thinks fit;
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1;1..2" Ay surpius shali riot carry mtes’eﬁt The Réceiver or the 5::;;:%{ may pay any surpltzs_ B
into-any of the Chargor's: bank accounts including an account opened specifically for |
stich purpose,. The Banlk shall then have no further liability fc:};* sich surpius,

" 113 The Bank or the Receiver may t:;retss;: any monies’ reca:vac% Lo rea%rsamn c;f’ tha :

o Charged Assets to a suspense account forso long and on such basis as the Bank or
the Receiver may from Hime to me determing in order 1o praserve the Bank's right
to prove for the whole of its claim against the Chargor or any other persars liable..

114 . Subject to theri gi’its of the holder of any pffg}r rankmg Ps:rm i:tee:i Seﬂunty iﬂtere:zst or .
cany landiord, any mioney reddived by the Chargtr under &ny ingurance of the
- Charged Assets wiil be treated as part of the Charged Assets. It will be applied at
the disoretion of the Bank esither In reducing the Seouwred Liabilities or towards
making dobd the loss oF damags for which the mongy became pavable, Any monagy
- received by the Chargor under any insurance of the Charged Assets shall be held on.
* trust for the Bank pending such application.

oAz PRGTEETIG%’% OF THIR& 9ARTIE$

123 Ay peman ‘dealing with the Bank or a Receiver may assume; unless he hafs actuaf o
- krowiedge to the cohtrary that:

-.1'2-‘.1,1 " the Bank or such. Recaiver has the pewer ta a6 the thmgs whi f;h thiay
o purportto dap and :

12 1. 2 they are exerc;smg thear ;}nwers pmperiy

Siz2.2 Al t?"iE! gretea:t ofis to pssmhasers by sections 1%:14 anﬁ 3{%}’ LPA shall aﬂpiy tes afy -
- person purchasing from or dealing with any -Heceiver or the Banic asif the Secured
- Liabilities had become die and the statutory power of sele and appointing a receiver

- ii relation to the Charged Assets had arfsen onthedate of this:Deed.

13, CONTINUING AND ADDITIONAL SECURITY

'.i3._l" This Deed is a continuing security: It secures the ultimate bé!‘aﬁce of the Saw'réd .
Liabilities despite any Interim settlement of account until a f“na discharge of t?ns- :
CDeedis given by the Bank to the Chargor.. _ L

132 The Bank’s rights under this Deed are m additian to any ﬁth’e:’“ rights it may have
- against the Chargor-{or any other person in'respect of the Secured Liabilities} untder
any other document,; the. general law or otherwise. Thay wuti not merge with orlimiy
“those other mghm or be imited by them. oo

13,3 The Baﬂk. is not obliged to ke arty claim or d‘&mand.en the C'hargéar“ or any‘e!;he‘r '

. person or to enforce any guarantees, moertgage or other securlty now or in future held
by it ‘before enforcing -this Deed and no action taken or omitted I connection with
any such right or Instrument shall discharge, reduce or affect the Chargor's lability
to the Bank. The Bank does not have to account for any maney or other assat- :
fecelyed pursuant to any such right o instrument: :

14, :ﬁX?ENSEﬁ#Nﬂ INBEM&I‘T}ZEQ
14,1 The Chargor will on derand pay: |
B PR sl .pmféssfpﬂ'ais"fees.(mciijdfng XSAT)' and any other costs, charges or
: Cexpenses (On. 8 il indemnity basis) incuryed by the Bank and any .
o Administrator of Recelver; or : L
14.4.2 afy cﬁa‘rge levied by thé_ B_ank‘_ to_ éefﬁﬂe}nﬁ'atej' it 'f»;‘iiri"_' additional
- administrative Hme not reasonably anticipated to be'incurred by it onthe

. date of this t}aed af: & rate mmméﬁsurate with tha z:am;zla*xzty of tha
matter, . o
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in either case, In connection-with the actual or attempted perfection, preservation, -

defence oF enforcement of this Deed orthe preservation of disposal of any Charged

‘Assets or the exercise of any pawer urider Ehss Deed or any amendment waéver,- :

- gonsent ar release of this Deed,

14.2

The Chargor will on démiand indemmfy the Eaﬂk any Aﬁm;nsits—amr and any-f
‘Recegiver arid any. of its and their officers and employees and any attorney; agent oF .
other person, appointed by the Bani under this Deed {ﬁa;h an “Indenwmified.

~Party’y in respéct of all costs, losses, actions, claling, expenses, demands or

- 421 'anythrr;g done oF omitted to be done ﬂ-.i:%;e exercise or purported exercise

14,22 @& clair of sny kind (including one relating to the snvirenment) made or
asserted against any Indemnified Party which would not have arisen Iif this. -

Tabllities whether in-contract, ‘cmt or otherwise and whether arising at commor jaw,
Cineequity or by statute whi th may be incurred by, or-made agamst any of them at -

any time relating to or arising directly or indirectly out of:

of the powers dontalned In this Deed; or

Desd had not i:aaem executed:

14.2.3 ary Breach by i:he Chargor of any of its abhgat ety un{iar th is Enaed

unless, in the case of 14.2.1 and 14.2,2 it was caused try the ﬂegirgence oF W Efui '

: ms&mnduct of the Indemnified ?a;’ty

143

Neithier- the Bank Bot any Recewer HOF ANy afﬁcer ngr empteyee of either of them .

shall in any way be liable or r’es;wns ible to the Chargor for any loss or liability of any

Ckind. arising froiiy apy ot of omission By it of any ldnd (whethgr as mortgages in

- possession ot otherwise} in relation to the Charged Assets, exce;)t to the extent:'
- gaused by its own negligence or wilful misconduct. .

- FAYME?&ETS&

15. -
157

“The Baﬂk or any F{emlver may convert any moneéy received. under this Deed
“(including the proceeds of any previous conversion) into such currency as the Bank
- grsicl Recetver miay thinik fit in order fo dischiarge the Secured Liabilittes, Any such

- corversion shall be effected at the then prevailing spet sellfng rate of exchangs of

152
153
154

15,5

the Bank forsuch other-currendy aga nsi: the sxisting currency.

ZF i:l"iit amount’ {}F the curmmy 85 mn‘v@rted is less than the amotnt oF the Sacumd o '
- Liability. concernad, the Chargor wil { indemnify the Bank in respect of that shortfall,

Ay é:'ar!:zf’scate signed by the Bank as to gny amourit payable underthis Deed atthe

date of such certificate shall, in the absence of manifest erfor, be conclusive
evidence of such amount and be binding or 'the Chargor. -

All amounts payabfe by the Chargsr under this Deed will be paid in fut wzthﬂut set o

aff or ather deductmn,

The Bank may at any time without notice set off agamst any Secired i_laismtces any' '

- amount owed by itto the Chargor. The Bank may effect such seb off by transferiing

allor any part of any bafance standing to the credit of any of the Chargor's actounts

'_with it to any other account or by camhmmg or consolidating such accounts,

16,
6.1 -

ﬁiﬁﬁﬁﬁﬁﬁﬁ

Umm the Sacureﬂ Lgab Imes being ;rr&vaeabty ared anmmﬁmﬂa[iy pasd ar drscharged '
in full, the Bank wilf, at the request and cost of the Chargor, release this Deed. The
Banlo will aiso-fransfier to thé Chargor any Charged Assets. wh:th have: Eﬁeen assigned -

- .or transferred to the Bank. .

16.2

FE7.80 49042042

Ifany payment hy the Chargor of any ﬁth&r persan-or aﬁy f’eiease given by Ehe Bank' |

s avoided or ad;z.ssteé pursaant to the ?insz:hfency Ack
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17
RETA S

172

AT

18,

182

183

. _‘18‘_11 .
impair or ngeratﬁ as g walver of that right or remedy. Any single, partial or

i6.2.1. - the Chargor's itaiﬁihi*f far the S&mreﬁ Liabilities will continue as i the
| paymént, reélease, avoldance or adjustrment had not oocurred: and

©16.2.2 . the Bank will be ent;tied to recover the value or amount Df that paymant

or securlty from the. Charger as if the payment, rﬁiaase; avoidance or
adjustment had not occurred. .

TRAP&SPERS AND: QISCLQSI}REE

“The Bank may nmfe%e OF asa?gn this ﬂea{:ﬁ or sub—mr}tmﬁ:ﬁ or sieiagate iks abizgatsans S
or duttes nder it Refefences iy thig E&&ﬁ{i o the Bank ndude ;ts sumesﬁar&

~ assignees and traz‘asfereﬂs

‘Thie Chargor may not assign, traz’:zfer, dgelegate or make aﬁy deciaratr&n of trust {}f .

any of its rights or cs%::hgzst ons unider this Dead,

“T“ha Bank may disclose any information about the Chargor and any member of ;t&!
Cgroup and any other persof connected or associated. with it to any member of the
“Bank's group and/or to #hy person to whomt it is propasing to transfer or asz;,igﬂ or
has transferred or assigned this Deed, .

MISCELLANEOUS

N delay or faifure by the Baﬁk to axemzf;e any right or femedy amder thig Eireeci shaltﬁ

defective exercise of any such power, right or remiedy shall nat prevent the further
exercise of that or any other right or remedy.. . . .

- Any waiver, consent or approval given by the Bank &:3?‘ or uﬁéer this Deed w ii only be

effective If given In'writing. Such walver, corgent of approval shall thén only apply
for the purpose s%atad and be subject to. any written tarrﬂa and conditions imposed

by the Bank,

If at any time any one or more of the provisions of this Deed is or becorvies itlegal,
frvalld or unenforceable in any respect under the: fawe of any jurisdiction then neither -
the Iégalstyg wvalidity or enforceability of the rernaining provisions ef this Deed nor the
legality, validity or enforceability of such provision under the law of aay othier

- jurisdiction shall be in any way affected or impaired as a result.

184
185

19,
19,1

Each Indemnified Party may enforce the terms OF this Deed b ac&e’rdanbe with the
Contracts (R gfits ‘of Third Partiss) Act 1999, Apart from the Indémnified Partias and
“the ;:xari:;es-: tor bhis Deed, no other person may enforce its terms. .

The Bank may grant reledses of of waivers under this Deed and ;’i: and 't?i'a i:%iargm*

-may agree variations to. its terms without either notifying the Indammféed Partigs or
ohtaining their consent. : . .

 SERVICE OF NOTICES AND PROCESS

Ky rnotice, request,  demand, consent, approval, notification, instruction,
proceedings or ofher communication from the Bank to the. Chargor under this Deed

. shall be in wiiting antd may be sent by post; courier, facsimifle.or e-mall.  Any such

- communication shall be addressed to the Chargor at its address given in this Deed,

“iks registered office or the address last known to the Bank at which i carried on
businesgs and shall be treated as servad; .

' 19‘-3-.-‘.1_-. if daf vered by courier or gemﬂnaiiy at the tsme af geli x&em

- 19.1.2 _' Cdf gmstaz:l, 48 hours after pesting ar upon Ee:-;mpt {whichever is earlier); or

©18.1.3  if sent by fax of e-maill at the timé of transmission {unless the Bank

19

FE7.50 191042612

knows or ought reasonably to have been aware of a transmission faifure). -
'Any' notics, red;iegt or other communication under this Deed from the Chargor to the
Bank must Be I writing and sent by first clags post to the Bank's registered office or
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-such ether address as the Bank advises the Chargor in wrstmg for this purpesse and
“ydll betreated as servad. . .

_ 19.2-.-};' i it is received durmg hus iness holn's o a Wariang Day: on receipt; or

A2 e ey "I it is received outside Buginess hours or b a day whi th ss not-a Wﬂrksng '
Day: on the first Working Day after raceigt S

56, JURISDICTION

20,1 - This Deed shall be governad by and construed i accordance with the laws of
England. The Chargor accepts the non-exclusive jurisdiction: of the English Courts in -
connection with any matter arising under this Deed. . .

-2, © DEFINITIONS AND'INTERPRETATION

i Any word whose ‘meaning is defined in the Rece;vai:}%es Fmaﬁce Agreement has the
- sare meaning in'this Deed. .

21.2 . In this Deed the following words 'ham the'mean.in:gs sebout. nppas’ité'éhérﬁ _
' - “Administrator” - any person appointed under the Insolvency Act . -
: . - o 1986 to manage the Qhargars business. and
assets,

*Charged Assets” o the 5ubjet:t matter of the martgages and
' - charges created by this ﬁeed ar;d set gut at
iause 2 .

“Contract of Sale”™ Coa c:'ﬁs_ﬂtrack_ i ahy_ fore (incliding & purchase
: : SRR oider) for the sale or hire of goods andfor
Cprovisisn of services to a Customer uricta«r which
an Invoice arlses.. : .

‘;‘Ctﬁi_ﬁ_"aﬂmﬁ*‘* ' k U & party _Em_d;ar a Cara'tréét -a?'saia: obi_tg‘ed to pay N
: : : o the Chargor an Invoice and, wherg the context

_ _ L _ parmits, a prospective Custnmerx :
*Defaulty - o © any of the following everits: : .

' ' B @} the Bank makes demand for the

" payment or discharge of all or any part
. of thie Secured Liabi fities;

iy~ the Char‘gar 'requesﬁs-thﬁ: Bank to -
© - appoint an Administéator ot a Reételver
- or to take possession; - -

. (i) the Chargor breaches {or is found fo
“have breached) any of the covenants
or warranties given by it to the Bank in
this Deed:

(iv). ~ the occurrencer of .a Termination
-Evant )

“Environmental Laws™ - all laws, directions and regulations and all codes
o of practice; Circulars antd guidanice rotes issusd
by any-competent authority or agency {(whether
in the United Kingdom or elsewhere and
~whether  or not having the force of law)
concerning the protection of the-environment or -
human health, ncluding without hmitation the
conservation  of  rdstural  resources, the
production, storage, traﬁsgertat on, treatment,

CFFTS0MSIbAROTZ - Pagetsof 2




R “Enpvironmernital Licence”

 “Dispose” or “Disposal®
YEgquipment”
- “Expenises”

“Indemnified Events” -

“Insolvaiicy Act”

“Intellectual Property”

recycling. or disposal of any waste or any
roxious, offensive or dangerous substance or

the Isabii ity of any person,. whether il or

criminal, for any damage to or pollution of the

anvironment or the rectification thareol or any

refated. _ matters,

“any. permit, | zé::és"sﬁe, .ﬁﬁthﬁﬁ'ﬁ&féﬁf&, conisent or -
“ather approval ﬁaqmmé by any Envirornmental

Law.

includes sale, trahéfér, Ee:a'sa_; lia:ené:eg or parti'ng '
-with posgession or dranting any interest i

any plant, machinery and/or 'a’%ﬁeféqvipﬁﬂént
charged to thﬁ Bank i:iy this Dieed.

thise ﬁi‘i&%_ﬁ', cost, charges amﬁ ﬂxpemas

covenanted to be paid by the Chargor in clause

141, o o _ .

| thioge malters and events in respect of which
~the. Chargor is liable to Indemnify or retmburse
the Bank; including those mﬁarmd foin aiau&% '
Bt and 14, .

. Eszscﬂvefwy‘ Act 1886 and . any. semrrdary"
- legislation made under it. :

ail ;t:ratents -{_mmémg o a@mii’gatimsﬁi, '
improvemnents, prolongations, extensions . and:
right to spply therefor), design rights, trade;
miarks and service rmarks {whether registered or

- unregistered) and applications. for the same,

. dérived therefrom or Incidental tmmm in any '

“Invoice”

copyright,. trade; brand, domain and business
Cohames,  koowhow,  confidential . Information,
trade sécrets, databases and compiiter soffware
programs and systems and all other intellectual’

¢ Intangible property (including the benefit of

any Heebices or consents relating to any of the

above) and all fees, royalties or other rights

part of the world,

Cmeans any pregent, 'futum- or mntingent. '
“nbligation {includihg any’ tak or duty) of 8
| Customer to. make payment to the  Chargor
" under a Contract of Sale (whether invoiced or
riot) and, where theé context permits, includes-

- partof an Invoice.

tsijg ;ﬁ,iﬂ' )

CTHon Vesting Tnvoices”

“Nominated Acceunt”

FE7.30 T9/0472072 L pagetforat

" Law of Property Act 1925,

all or any Invoices of the 'Qha‘réar from time to.
Jdime purported o b assigned o the Bank
. pursuant to theé Recéivables Firnance Agreement

which are not assigned sbsolutely to the Bank

for any reason (and whether or not held on
- trust for the Bank) together with the Related
 Rights tosuch Tnvoices. .

any account opened pursuant to-elause 4.1.3.




U *Other Tavaices”

FE740 1970412012

“Refated Rights”

" Upermitted _ﬁa‘curii*y I_ﬁtémst“-

“Property”

“Receiver™

“Receivables Finance
Agroement” :

“Remittances”

| “Security Interest”

b bmk debts, reveﬂ&és ard claims whether' :

actually or a:antmgeﬁt&y owing to the Chargor

whithet” or not one gccount of its trading both
- present and future and including all choses i
- action which may give rige to a debt, revenueor
clal and any security held by the Chargor for
such debt, revenue or claim and any other
rights relating therety, such as, reservation of

title o @ unpad vendor's lién; but exduding:

(i} any Invoices assignied to the Bank
- pursuant o the Recelvables Finance

- Agreement; and

iy Mon Vesting Invoices.

any Security Interest specified in Schedule 3 .
Cared any Hen arising by operation of Jaw In the
Cgrdinary course: of tradi ng -over property other -

than land.

any fmeh{siﬂ ps’eg&rt‘y {}Wﬂ@{ﬁ o Gf:z:upzeé i}v the
Chargan

“dny receiver or receiver and manager wha is
“rot an  administrative receiver {within the

meaning of section 2902y Insol VEncy Act}
appointed under this Deed,

atany time means: o _
(i} iF the same 18 In place, that agreement

for the . sale and  purchase of
JInvoices botween the Chargor dnd

the Bank, as varled, amended,

- supplemented or replaced from time
to time: or . o

(z:} at any other tIH‘??E%, T E:h& axtent the

~gontext admits, the agreement for

the sale and purchase of Invoices

between . Serviest  Group  Limited

{comipany number 06355228) and

the - Bank, as varied, amended,
. supp[emerzi‘e& or replaced fram time
B ¢ ;:'%mei.

hag thfes samie meaning as in th& Receivables

- _' Firnce Agreement.

cash, chsgues, bills .af-ex{:héngﬂe, ﬁégﬁ;at-i’ab%ﬁfaﬁd

non-regotiable. instruments, letters of credit,

orders, drafts, promissory notes, electronic
payments and any other arzsi:wmen‘eﬁf mathods

or forms of payment or engagement,

‘any  mortgage,  chiarge,  pledge, - trust,
assignment by way of security, hypothecation, -
- Her, or any other arrangement for the purpose

of ar Kiving a similar effect to Sreating security

| of any tte retention rights or any set @ﬂ‘“ rights

.  created by agreement.

| Page17of ¥
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 “Secured Liabilities” all monies (in whatever ¢lrrericy), obligations
- ' : - -and liabililes which are from time to time due,
awing of incorved by the Chargor to the Bank,
whether actually. or contingently, solely or -

“Securities”

jointly and whether as principal or surety,
including discount chaiges and interest {as well
after as beforg judgment) cormimisslon and

 other fees and charges at the rates and on'the
- terms agréed between the Chargor anid the

Bank from time to time, together with ali

Expenses and all amounts. owing in respect of -
Indemnified Events plus; in each case, interest . -
at the rate agreed with the Chargor, from the
date the dame are incorréd to the date of

paymient  in full compounded monthly o

otherwise i accordance with the Banl's gsusl

- ‘practice,

kind whatsvever (including ‘warrants and
| options: to gdguire or subsoribe for any of ihe

csame) and whether marketable or not, held by '

the ithargar now or at any fime in the future

including all a!!otmentﬁ, rights arid benefits at
" any time accruing, offered or arising in respect.

of oringidental to the same and all moniy oF

- property accruing or offered at any time by way -

Laf - dividend, d;stnhui:iem conversion,
“redemption, _l}_ﬁ'nusi preference; option, interest
of otherwise Iy respedt thereof..

'.“‘ffagi; m:cﬁ;;at"'- R any i:)'aﬂie::-'amﬂunt nto ifsé&'t_iéh .C{.!smrhﬁrs_ of the. .
: e © 0 Chargor are reguired under the Receivables:
Finance -Agreement to pay Invoices on which .

the Bank is the only authorised signatory,

in this.&'eéﬁ_i.. :

' 21*3;2
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21.3.3
21.3.4

21.3.5

urless the context requires otherwise, the singular includes the plural and

vite verss and any reference to a gender includes aﬁy othar gender;

headi ings to dauses are for Feféi‘%r‘iflﬁ Qﬁf’}! and shai fiot. af‘faat i:ha'_'

intarprefation of this Deed;

refarerzces o clausés ar\d to Sthﬁfﬁ.ﬁ 65 ar& to the. causes cf’ am:f
schedules to this Deed:

references. 1o a “"’p'eirsﬁn-”g include . individuals, firms;  partherships,
corporations, unincorporated bodies and dovermment entities;

references to “the Bank”, include its assignees or transferees;

references to any Act of pariiament include that Act as amended, modified or
re-gnacted from time to time and all rules, regulations, orders and

subordinate legislation made pursuant e its any provisionof  this Deed

FF7.0 190042042

. which refers to an Act which is amended, may iiself be amended i such
- manner as the Bank may deteriine to preﬁﬁwa the mtﬁamieﬁ effert of this -

Deed;

 PagetBofzl .

all stocks, sharés-; ﬁeﬁﬂﬁ.éf‘iﬁ securities of any




21,37 references to this “Deed” of any other document are to this Deed or that
: document as from tme to time amerided, supplemantad, restated, rswai‘mﬁi

" orreplaced, however fumiameﬂtaiiy,

913 B referenceg ta the “Charged Assets” are ta the Wht:;ie ar amy pzar*c é::f‘" such

213,10 the meaning of general words introduéed by the word “other” or (followed
by the word “including”) shall not be limitéd by reférence to Any preceding
{or following) word or enumeration indi aatmg & particular class af‘ acts,

214

315
216

FE7a0f0i082012

property orassets, as the context requires: F

21 4.9 whenever the {Ihargarxr is ahiagarj to-do somethi ing if mqusrec% o mquestad i:vg'

the Bank, it shall do that thing prompily;

matters or things.

Tt i sni:es")ﬁeti thiat this Deod takes effeat A5 a {iead aven though the Eank Ty csn%y'_ o

axadute it iét‘%d&t’ band.

" This- Bﬁed may be ex&mt&ﬁ in counter, ;mrtts

Any ternm of - phrase defined i the- Cmmg}aniaﬁ Act 1o9mE and 2006 (whﬂthaf' .
. ca;sitaii:»sed ar nmt} bears the same meaning ;rs this Deed.. . _
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SCHEDULE 1.
o E Registﬂreﬂ Laﬂd R :

in%ébffbﬂaﬁyﬁfaﬂk. ' g

_ Description and Title Numbers.
- intentionally blank -
- SCHEDULE 2
. Plant and 'ﬁtmﬁinew_

 intentionally blark

SCHEDULE 3
Permitted Security Interests -

Nore perrﬁittaé-. E
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CIN WITNE$$ wheraﬂf this Deed has bﬁen &xecutad asa deed iay the Charger cn the date znserted at

- the beginning of this Deed

TTHE CHARGDR

SIGNED AND DELIVERED a3 » DEED by
LEEWELLYN SMITH LIMITED

On day of

In the presence of:
- Witness

Marme®;
Crecupation:

Bridress:

Shgeaiure

Sigiaturs

*Wstnaaﬁsignamw fonly reguired If

the Company

Director as per the Companies Act 2006)

5 registered  with

a sole

THE BANK
' SIGNE{) and DELIVERED 8% @ Dead i;m
fday of
an haﬁalf of LLOYDS Kﬁﬁﬁ' t-mt:

_%:ty_ 1‘3‘-*_
duiy appointed atmmay

In the presence of:

Signature:

Namesws  MCISALTELY
. F oL L
Qccupatlan L,,,ﬁiw}w{&ﬁ%
CKey  ** T =insert full names
o ¥ = délete as appticabi
EE7:30 191045012

R

duly agpmnt&cj af:tarnesf o

-

EEEE R E S Y e
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Attorney (s) for

Uoyds Bank plc.

Witness (only -

required if ohe
attomey signs’




