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PHYNOVA LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2021

2021 2020

Notes £ £ £ £
Current assets - -
Creditors: amoeunts falling due within one
year 4 - (1,433,798
Net current liabilities - (1,433,798)
Capltal and reserves
Called up share capital 65,932 65,932
Capital redemption reserve 642,711 842,711
Profit and less reserves (708,643) (2,142 441)

Tatal equity - {1,433,798)
The directors of the company have elected not te include a copy of the profit and loss account within the financial statements.
For the financial year ended 31 December 2021 the company was entitlad 1o exemption from audit under section 477 of the

Companies Act 2006 relating tc small companies.

The directors acknowledge their responsibilities for complying with the requirements of the Companies Act 2008 wilh respect
to accounting records and the preparation of financial statements.

The members have not required the company to oblain an audit of its financial statements for the year in question in
accordance with section 476.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies
subject to the small companies regime.

The financial statements were appraved by the board of directars and authorised for issue on 12 December 2022 and are
signed on its behalf by:

K Thomson
Director

Company Registration No. 04356862




PHYNOVA LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2021

1.1

1.2

1.3

14

Accounting policies

Company information
Phynova Limited is a private company limited by shares incarperated in England and Wales. The registered office is
Office 3. Magenta Storage, 2 Brookhill Way, Banbury, Oxfordshire, OX186 3ED.

Accounting convention

These financial statements have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” ("FRS 102" and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS 102
have been applied cther than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary amounts
in these financial statements are rounded to the nearest £.

The financial statements have been prepared under the historical cost convention, modified to include certain financial
instruments at fair value. The principal accounting policies adopted are set out below.

Going concern

These financial statements are prepared on the gaing concern hasis. The directars bave a reasonable expectation that
the company will continue in operational existence for the fareseeable future. However, the directors are aware of
certain material uncertainties which may cause doubt on the company's ability to continue as a going concem.

The financial statements have been preparad an a going concarn basis despite the company having net liabilities of
£1.4 million. The company awns a number of intellectual property rights which it created and therefora under
accounting standards these ara not reflecled on the Balance Sheet. The directors believe that the financial support
required by the company will be provided by the parent company, Phynova Group Limited, as the directors of Phynova
Group Limited have indicated that they will continue to support the company for at least twelve months following the
approval of the financial statements.

Tangible fixed assets
Tangible fixed assets are initially measurad at cost and subsequently measured at cost or valuation, net of depreciation
and any impairment lcsses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their useful
lives on the following bases:

Fixtures, fittings & equipment Three years
Computer equipment Three vears

The gain or loss arising on the disposal of an asset is determined as the difference hetween the sale proceeds and the
carrying value of the asset, and is credited or charged to profit or loss.

Financial instruments
The company has elected to apply the provisions of Section 11 'Basic Financial Instruments’ and Section 12 'Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the company becomes party to the
contractual provisions of the instrument.

Financial assets and liabilities are offset, with the net amounls presented in the financial statements, when there is a
legally enforceable right to set off the recognised amounts and there is an intention to seltle on a net basis or to realise
the asset and settle the liability simultansaously.




PHYNOVA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

1

1.5

Accounting policies {Continued}

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction price
including transaction costs and are subsequently carried at amortised cost using the effective interest method unless
the arrangement constitutes a financing transaction, where the transaction is measured at the present value of the
future receipts discounted at a market rate of interest. Financial assets classified as receivable within one year are not
amortised.

Ciassification of financial liabilities

Financial liabililies and equity instruments are classified according 1o the substance of the contractual arrangements
entared into. An equity instrument is any contract that evidences a residual interast in the assets of the company after
deducting all of its liabilities.

Basic financial liabilities

Basic financial liabilities, including creditors, bank loans, loans from fellow group companies and preference shares that
are classified as debt, are initially recognised at transaction price unless the arrangement constitutes a financing
transaction, where the debt instrument is measured at the present value of the future payments discounted at a market
rate of interest. Financial liabilities classified as payable within one year are not amortised.

Debt instruments are subsequently carried at amortised cost, using the effective interest rate method.
Trade creditors are chligations to pay for goods or services that have been acquired in the ordinary course of business
from suppliers. Amounts payable are classified as current liabilities if payment is due within one year or lass. If nat, thay

are presented as non-current liabilities. Trade creditors are recognised initially at transaction price and subsequently
measured at amortised ¢ost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs. Dividends
payable on equity instruments are recagnised as liahilities once they are no lenger at the discretion of the company.
Employees

The average monthly number of persons employed by the company during the vear was:

2021 2020
Number Number

Total




PHYNOVA LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2021

3 Tangible fixed assets
Plant and
machinery etc
£
Cost
At 1 January 2021 13,019
Disposals {13,019)
At 31 December 2021 -
Depreciation and impairment
At 1 January 2021 13,019
Eliminated in respect of disposals {13.019)
At 31 December 2021 -
Carrying amount
At 31 December 2021 -
At 31 December 2020 -
4 Creditors: amounts falling due within one year
2021 2020
£ £
Amounts owed to group undertakings - 1,433,788

5 Parent company

The parent company of Phynova Limited is Phynova Group Limited and its registered office is Office 3, Magenta
Storage, 2 Brookhill Way, Banbury, Codordshire, OX16 3ED.
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