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° Grant Thornton

Recovery and Reorganisation
Grant Thornton UK LLP

FFP, BDPC & BQPC - All in e
Administration (together the Vorchese
Companies) M3 3EB

Joint administrators’ progress report for the
period 29 April 2019 to 28 October 2019
and 2 May 2019 to 1 November 2019

Prepared by: Eddie Williams, Joint Administrator

Contact details: Should you wish to discuss any matters in
this report, please do not hesitate to
contact Edward O Brown on 0161 234
6392



Definitions

The foliowing definitions are used either within the body of this report, the appendices to it, or both.

Confidential

BDPC

Boston Duvet and Pillow Co Limited

BQPC

The Boston Quilt and Pillow Co Limited

Close Brothers

Close Brothers Invoice Finance

the Companies

FFP, BDPC, & BQPC

FFP Fogarty (Filled Products) Limited
HMRC H M Revenue & Customs
t HSBC HSBC Bank Plc
JCG Jahn Cotton Group Limited
Joint administrators/we/usfour Eddie Williams, Jon Roden and Sarah O'Toole
P&M Ptant and Machinery
PPF The Pension Protection Fund
the Rules The Insolvency Rules 2016 (as amended)
RPS The Redundancy Payments Service
SIP 9 Statement of Insolvency Practice 9: payments to office holders and

their associates

VAT

Value added tax
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1 Executive summary

+ This progress report for the Companies administration covers the period from 29 April 2019 to 28
October 2019 for FFP and 2 May 2019 to 1 November 2019 for BQPC and BDPC.

«  As with the last report, we have produced one report for the three companies in order to minimise
costs and for the convenience of any creditors common to each estate.

 Qur proposals were approved on 4 January 2019 by deemed consent.

+« Sufficient funds are available to enable a distribution to the preferential creditors of BQPC,

« There are insufficient funds to make a distribution to unsecured creditors of FFP and BDPC and we
anticipate that there will be a small return to unsecured creditors of BQPC by virtue of the
prescribed part.

* Following the recent extensions granted for all three administrations, the revised end dates are as
follows. FFP is currently due to end on 28 October 2020 and the administrations of BQPC and
BDPC are currently due to end on 1 November 2020. We anticipate that the cases will be closed on
or before these dates,

= Loz,

Eddie Williams
Joint Administrator

25 November 2019

Please be aware fraudsters have been known to masquerade as legitimate administrators. Fraudsters
wiil contact creditors asking for an upfront fee or tax to release an investment or pay a dividend / to
enable release of money payable to the creditor. An administrator would never ask for such a payment
nor instruct a third party to make such a request.
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Progress to date

Strategy and progress since our statement of proposals

The joint administrators' statement of proposals was circulated on 18 December 2018 and included the
full administration strategy.

The joint administrators must perform their functions with the objective of.

Rescuing the company as a going concerm, or

Achieving a better result for the company's creditors as a whole than would be likely if the
company were wound up (without first being in administration), or

®  Realising property in order to make a distribution to one or more secured or preferential
creditors.

In this instance, it was not possible to achieve a rescue of the Companies as a going concern, as there
was no funding available from any of the key stakehciders and no purchaser had been found for the
shares of the Companies. Furthermore, due to the nature of the Companies’ business models and
financial circumstances, company voluntary arrangements were not appropriate.

The second objective has been pursued for FFP and BQPC, as the administrations provided the
opportunity to try to seek a sale of the assets of these entities and pursue a strategy that would provide
maximum vaiué compared to liquidations.

While the sale of the Companies was not ultimately possible, placing FFP and BQPC into administration
has assisted with the overall collection of debtors and also the sale of P&M, vehicles and certain stock,
for a better than expected return.

In BDPC, the objective was 1o realise property to make a distribution to one or more secured or
preferential creditors.

FFP

Realisation of assets

Cash at bank

The Company held cash totalling £2,683 on site, which has been banked. A further £99 has been
received in the reporting period.

Sales commission

As per my last report, Next owed the Company c£18,000 in respect of sales commission from stock they
sold during the administration. The sum of £18,441 has now been received. No further realisations are
expected.

Rent from subtenants

Rent of £6,210 has now been received from the remaining subtenants who owed the Company. No
further realisations are expected.

Bank Interest

Gross bank interest of £584 has been received during the reporting period.




2.3

2.4

Confidential

BDPC

Realisation of assets

Cash at bank/petty cash
The sum of £16,438 has been received into the administration estate in respect of cash at bank.

BDPC held cash in a safe at the trading premises from sales in the staff shop. A total of £5,574 has
been realised, £274 of which was received in the reporting period. No further realisations are expected.

BQPC

Realisation of assets

Miscellaneous Refund
The sum of £42 has been received in the period from Canada Life UK Limited. No further realisations
are expected.
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Creditors

Secured creditors

FFP, BDPC and BQPC granted the following security that is cross guaranteed across the Companies.
Close brothers

The joint administrators have repaid Close Brothers' indebtedness in full.

A repayment of £447,516 was made following the sale of FFP's plant and machinery to JCG under its
chattel mortgage.

Outstanding notified debtors totalling £1,800,000 have been collected and Close Brothers has been paid
£1,445,868 pilus charges of £142,909 in respect of its lending, secured against the Company’s debtor
book.

HSBC

HSBC had a small balance of £2,574 outstanding in respect of a Commercial credit card. HSBC off-set
this debt at source from BDPC under the terms of its agreements and has therefore been paid in full.

{ oan note holders

During a restructure of the group in 2017, the former management team, as well as the Pension
Protection Fund (PPF), were given secured loan stock. The outstanding vatue of this loan stock was
£1,556 814 as at the date of administraticn and is payable in the following order, as per the deed of
priority provided to the joint administrators:

» Hasnain Dharamsey c£1.1m in total
o Stewart MacDonald c£199k

s PPF c£145k

«  Stewart MacDonaid on behalf of Hasnain Dharamsey, Gerry Tawton and himself ¢£93,000

in the Reporting Period, the collective sum of £75,000 has been paid from BDPC and BQPC to Haspain
Dharamsey under his security. No further funds will be made available to loan note holders.

Preferential creditors

Preferential creditor claims consist of employee claims for wages and holiday pay, up to certain
statutory limits. A significant element of these claims will be subrogated to the Secretary of State,
following payment of claims by the RPS.

FFP

As previously reported, there were 209 employees at the date of appointment all of whom have now
been made redundant.

We have received preferential claims totalling £111,118 from the RPS.
Due to insufficient funds being available there will be no distribution to the preferential creditors.
BDPC

BDPC had no preferential creditors at the date of appointment of the joint administrators, as any
employees working on e-commerce campaigns or in the staff shop were paid by FFP.
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BQPC
There were two employees at the date of appointment both have been made redundant.
A preferential claim of £10,153 has been received in respect of outstanding holiday pay.

There have been sufficient realisations to enable a distribution to the preferential creditors in full. A
distribution will be made in due course.

Prescribed part — unsecured creditors

In accordance with section 176A of the Insolvency Act 1986, a prescribed part is to be set aside from
the floating charge assets and made available to the unsecured creditors of the company. The
prescribed part calculation is applied to the net property available and is calculated at 50% of the first
£10,000 of net realisations and 20% of all further amounts, up to a maximum prescribed part of
£600,000.

FFP

There are insufficient assets to enable a prescribed part distribution to unsecured creditors.
BDPC

There are insufficient assets to enable a prescribed part distribution.

8QPC

Based on current information it is expected that a distribution to unsecured creditors would only be
made by virtue of the prescribed part, however the quantum and timing of any distribution is currently
uncertain.

Non-preferential unsecured creditors
FFP

Unsecured creditors total £11,307,948. Due to insufficient funds being available, there will be no
distribution to the unsecured creditors.

BDPC

Unsecured creditors total £1,150,555. Due to insufficient funds being available, there will be no
distribution to the unsecured creditors.

BDQP

Based on current information it is expected that a distribution to unsecured creditors would only be
made by virtue of the prescribed part, however the quantum and timing of any distribution is currently
uncertain. We invite unsecured creditors to submit their claims in order to receive the benefit of any
future dividends.
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Investigations into the
affairs of the Companies

Statutory investigations

We undertook an investigation into the Companies’ affairs to establish whether there were any potential
asset recoveries, or conduct matters that required further investigation, taking into account the public
interest, potential recoveries, the funds likely to be available to fund an investigation and the costs
involved.

Based on the outcome of our investigations into the affairs of the Companies o date, there are no
matters identified that need to be reported to the creditors. However, we would be pleased to receive
from any creditor any useful information conceming the Companies, its dealing or conduct which may

assist us.
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Fees and costs

Overview
FFP

Our remuneration is being charged on a time costs basis as agreed by secured creditors.

We have incurred time costs and expenses in the period amounting to £33,445 and £0, bringing the
cumulative totals at year end to £524,160 and £16,280 of which £250,000 and £16,280 has been paid.

In addition to time costs and expenses incurred, we estimate an additional £5,000 in time costs and £0
in expenses to deal with the remaining matters identified to close the administration.

This brings our total estimated time costs to £527,180 in comparison to our fees estimate totalling
£550,714 which was supplied to creditors when we sought approval of our fee basis. At this time, we do
not seek to revise our fees estimate in order to be able to draw more remuneration.

BDPC

Our remuneration is being charged con a time costs basis as agreed by secured creditors.

We have incurred time costs and expenses in the pericd amounting to £14,807 and £0, bringing the
cumulative totals at year end to £39,500 and £30 of which £26,650 and £30 has been paid.

In addition to remuneration and expenses incurred, we estimate an additional £5,000 in time costs and
£0 in expenses to deal with the remaining matters identified and to close the administration.

This brings our total time costs to £44,500 in comparison to our fees estimate totalling £32,322 which
was supplied to creditors when we sought approval of our fee basis. At this time, we do not seek to
revise our fees estimate in order to be able to draw more remuneration.

BQPC

Our remuneration is being charged on a time costs basis as agreed by secured and preferential
creditors.

We have incurred time costs and expenses in the period amounting to £14,366 and £38, bringing the
cumulative totals at year end to £38,313 and £38. None of which have been paid to date.

In addition to remuneration and expenses incurred, we estimate an additional £10,000 in time costs and
£0 in expenses to deal with the remaining matters identified and to close the administration.

This brings our total estimated time costs to £48,313 in comparison to our fees estimate totalling
£45,259 which was supplied to creditors when we sought approval of our fee basis. At this time, we do
not seek to revise our fees estimate in order to be able to draw more remuneration.

Further details about remuneration and expenses are provided in Appendix B to this report.
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Future strategy

Future conduct of the administrations

We will continue to manage the affairs, business and property of the Companies in order to achieve the
purpose of the administrations. This will include but not be limited to:

+ payment of administration expenses, including our remuneration;

s BQPC - agreeing the claims of the preferential creditors and payment of a dividend,

+« BQPC - agreeing the claims of the unsecured creditors and payment of a dividend via the
prescribed part;

« finalisation of the Company’s tax affairs, including compietion of corporation tax and VAT returns
and settiement of any liabilities; and

e compiying with statutory and compfiance obiigations.

It is estimated that the administrations will take a further six months to be concluded.

Exit from administration

It is expected that the administration of all three entities will end by dissolution.

Discharge from liability

At the conclusion of the administrations we require discharge from liability.

As there are insufficient funds to make a distribution to creditors other than by virtue of the prescribed
part, we will seek a resolution from the secured and preferential creditors(where applicable) in order to
obtain our discharge from liability.

Data protection

Any personal information held by the Companies will continue o be processed for the purposes of the
administration of each company and in accordance with the requirements of data protection.

Future reporting

Cur next report ta creditors is expected to be issued by 28 May 2020. It is anticipated this will be the
final report.
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A Abstract of the administrators’
receipts and payments



FFP Realisations 2018 Limited formerly Fogarty (Filled Products) Limited
(In Administration)
Joint Administrators’ Trading Account

Statement From 29/04/2019 From 29/10/2018

of Affairs To 28/10/2019 To 28/10/2019

£ £ £
TRADING EXPENDITURE

Rents NIL 13,479.46

Rates 87,743.20 87,743.20

Utilities 48,192.11 62,990.92

Telecommunications NIL 3,260.44

Lease/HP Payments NIL 1,409.58

Repairs & Maintenance NiL 5,243.16

Vehicle expenses NIL 150.00

Security NIL 11,851.88

PAYE/N( NIL 42,076.51

Net Wages NIL 127,843 .47

Other employee related costs NIL 8667.03

(135,935.31) (364,715.65)

TRADING SURPLUS/(DEFICIT) (135,935.31) (364,715.65)

Page 1 of 2 1PS SQL Ver 2012.10 25 November 2019 16:04



FFP Realisations 2018 Limited formerly Fogarty (Filled Products) Limited

(In Administration)
Joint Administrators' Summary of Receipts & Payments

Statement From 29/04/2019 From 29/10/2018
of Affairs To 28/10/2019 To 28/10/2019
£ £ £
SECURED ASSETS
NIL Land & Buildings NIL NIL
448,G00.00 Piant & Machinery NiL 491,500.00
1,744,104.00 Book Debts NIL 1,604,862.44
NIL 2,096,362.44
SECURED CREDITORS
{221,805.00) Close Brothers - P&M NIL 447 516.54
(1,744,104.00) Close Brothers - Book Debts NIL 1,445,868.08
Close Brothers - Charges NIL 142,909.19
NIL (2,036,293.79)
HIRE PURCHASE
Metro Bank NIL 37,500.00
White Qak UK NIL 4,500.00
Aldermore NIL 1,883.46
NIL (43,983.46)
ASSET REALISATIONS
Bank/ISA InterestGross 584.09 2,166.10
Book Debts NIL 159,910.68
6,844.00 Cash 98.85 2,781.55
NIL Deferred Tax NIL NIL
NIL Finished goods in transit NIL NIL
NIL Fixtures and fittings NIL NIL
Furniture & Equipment NIL 4,964.11
Misc Receipts NIL 413.30
150,000.00 Motor Vehicles NIL 334,047 .91
NIL Other debtors & Prepayments NIL NIL
NIL Other stocks NIL NIL
NIL Overheads in stock NIL NIL
Rent 6,209.68 6,409.68
Sales commission 18,440.82 18,440.82
700,000.00 Stock - Finished goods NIL 256,639.10
500,000.00 Stock - Raw Materials NIL 339,608.25
Tax Refund NIL 1,438.97
Trading Surplus/{Deficit) (135,935.31) (364,715.65)
(110,601.77} 762,104.82
COST OF REALISATIONS
Administrators Expenses 16,279.69 16,279.69
Administrators Fees 250,000.00 250,000.00
Agents/Valuers Fees 14,604.75 39,282.79
Bank Charges 82.39 633.82
Contribution to staff costs NIL {64,501.56)
Duress payments NIL 1,500.00
Finance leases NIL 207,694.48
Insurance NIL 8,194 60
IT clearance costs 5932.87 5,932.87
Legal Fees (1) 16,612.00 18,612.00
Misc Float Payments NIL 10.00
Other Property Expenses NIL 504.25
Pre-Appointment Expenses 20.70 20.70
Pre-Appointment Fees 77,838.00 77,838.00
Pre-appointment legal fees 45 602.10 45,602.10
Re-Direction of Mail NIL 303.00

Page 2 of 3

IPS SQL Ver. 2012.10

25 November 2019 16:04



FFP Realisations 2018 Limited formerly Fogarty (Filled Products) Limited

{In Administration)

Joint Administrators’ Summary of Receipts & Payments

Page 3 of 3

From 29/40/2018
To 28/10/2019
£

7115
14,904 44
(622,882.33)

NIL
NIL

NIL
NIL

NIL

Statement From 29/04/2019
of Affairs To 28/10/2019
£ £
Statutory Advertising NIL
Storage Costs 553.94
(427,526 44)
PREFERENTIAL CREDITORS
(67,614.00) Preferential Creditars (All) NIL
NIL
FLOATING CHARGE CREDITORS
(1,556,814.00) Floating Charge Creditor NiL
NIL
UNSECURED CREDITORS
(10,100,341.00) Unsecured Creditors (All) NIL
NIL
DISTRIBUTIONS
(350,589.00) Ordinary Shareholders NIL
NIL
(10,492,319.00) (538,128.21)

NIL

NIL
NIL

REPRESENTED BY
Fixed Charge VAT on Sales
Floating Current Account
HMRC - Fxd VAT received/paid
HMRC - VAT received/paid
VAT on Purchases
VAT on Sales

IPS SQL Ver. 2012.10

155,307.68

(89,885.00)
75,199.29
89,885.00

132,313.38

115,780.38

(167,985.37)

155,307.68

25 November 2018 16.04



Boston Duvet & Pillow Co Ltd

(In Administration)
Joint Administrators' Summary of Receipts & Payments

Statement From 02/05/2019 From 02/11/2018
of Affairs To 01/11/2019 To 01/11/2019
£ £ £
ASSET REALISATIONS
Book Debts NIL 18,672.70
16,384.00 Cash at Bank 13214 16,438.13
Insurance Refund NIL 1,000.00
Petty Cash 274.07 5,574.07
406.21 41,684.90
COST OF REALISATIONS
Administrators Expenses 30.00 30.00
Administrators Fees 14,367.00 14,367.00
Bank Charges 71.60 164.61
Legal Fees (1) NIL 2,000.00
Pre-Appointment Fees 222.50 222.50
Pre-appointment legal fees 2,300.00 2,300.00
Re-Direction of Mail NIL 303.00
Statutory Advertising NIL 71.15
{16,991.10) (19,458.26)
FLOATING CHARGE CREDITORS
(3.522,723.00) Floating Charge Creditor 7,406.00 7,406.00
HSBC Bank Plc NIL 2,573.65
(7,406.00) (9,979.65)
UNSECURED CREDITORS
(1,150,555.00) Unsecured Creditors (Ali) NiL NIL
NiL NIL
(4,656,894.00) {23,990.89) 12,246.99
REPRESENTED BY
Floating Current Account 6,416.49
HMRC - VAT received/paid (414.23)
VAT on Purchases 6,244.73
12,246.99

Page 1 of 1

IPS SQL Ver. 2012.10

25 November 2019 16:06



The Boston Quilt And Pillow Co. Ltd
{In Administration)
Joint Administrators' Summary of Receipts & Payments

Statement From 02/05/2019 From 02/11/2018
of Affairs To 01/41/2019 To 01/11/2019
£ £ £
ASSET REALISATIONS
46,201.00 Cash at Bank NIL 46,184.60
Forward Contract NIL 54,677.25
Intellectual property NIL 9,000.00
54,677.00 Prepayments and other debtors 42.36 42.36
42.36 109,904.21
COST OF REALISATIONS
AgentsValuers Fees (1) NiL 2,000.00
Bank Charges 71.34 138.75
Insurance of Assets NiIL 112.00
Legal Fees (1) NIL 2,000.00
Pre-appaintment legal fees 2,300.00 2,360.00
Re-Direction of Mail NIL 303.00
Statutory Advertising NIL 71.15
(2,371.34) {6,924.90)
PREFERENTIAL CREDITORS
(10,788.00) Preferential Creditors (All) NIL NIL
NIL NIL
FLOATING CHARGE CREDITORS
(3,622,723.00) Floating Charge Creditor 67,594.00 67,594.00
(67,594.00) (67,594.00)
UNSECURED CREDITORS
{1,433,413.00) Unsecured Creditors (All) NIL NiL
NIL NIL
(4,866,046.00) {69,922.98) 35,385.31
REPRESENTED BY
Floating Current Account 34,835 .31
HMRC - VAT received/paid 985.77
VAT on Purchases 1,264.23
VAT on Sales (1,800.00)
35,385.31

Page 1 of 1 IPS SQL Ver. 2012.10 25 November 2019 16:03
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Confidentiat

C Statutory information

FFP Realisations 2018 Limited
Company Information
Company name FFP Realisations 2018 Limited formerly Fogarty
{Filled Products) Limited
Date of incorporation 31 December 2001
Company registration number 04346056
Former trading address Havenside
Fishtoft Road
Boston
Lincolnshire
PE21 OAH

Present registered office 4 Hardman Square
Spinningfields
Manchester
M3 3EB

Administration information

Administration appointment The administration appointment granted in the
Business and Property Courts in Birmingham,
Insolvency & Companies, 8302 of 2018

Appointor the directors

Date of appointment 29 QOctober 2018

Joint Administrators’ names Eddie Williams
Jon L Roden

Sarah O'Toole

Joint Administrators’ address(es) Colmore Building, Colmore Circus, Birmingham,
B4 6AT
Colmore Building, Colmore Circus, Birmingham,
B4 AT
4 Hardman Square, Spinningfields, Manchester,
M3 3EB

Purpose of the administration Achieving a better result for the Company's
creditors as a whaole that would be likely if the
Company were wound up

Estimated values of the Net Property and The Company’s Net Property is estimated to be

Prescribed Part £(54,783). Thereforg, the Prescribed Part is nil.

Prescribed Part distribution There are insufficient assets to enable a
prescribed part distribution to unsecured
creditors.

Functions In accordance with paragraph 100(2) of Schedule

B1 to the Insolvency Act 1986, the functions of
the administrators are to be exercised by any or
all of them.

Current administration expiry date 28 October 2020




Confidential

Boston Duvet and Pillow Co. Limited
Company Information

Company name Boston Duvet and Pillow Co. Limited

Date of incorporation 28 September 2016
Company registration number 10358768

Former trading address Havenside
Fishtoft Road
Boston
Lincolnshire
PE21 0AH

Present registered office 4 Hardman Square
Spinningfields
Manchester
M3 3EB

Administration information

Administration appointment The administration appointment granted in the
Business and Property Courts in Birmingham,

. Insoivency & Companies, 8306 of 2018

Appointor o Qualifying floating charge holder o
Date of appointment 2 November 2018
Joint Administrators’ names Eddie Williams

Jon L Roden

Sarah O'Toole

Joint Administrators’ address(es) Colmaore Building, Colmore Circus, Birmingham,
B4 RAT
Colmore Building, Colmore Circusg, Birmingham,
B4 BAT
4 Hardman Square, Spinningfields, Manchester,
M3 3EB

Purpose of the administration Realise property to make a distribution to one or
more secured or preferential creditors

Estimated values of the Net Property and The company’s Net Property is estimated to be

Prescribed Part £4 694. Therefore, the Prescribed Part is nil as it
falls below the prescribed minimum and is not
cost effective to distribute.

Prescribed Part distribution There are insufficient assets to enable a
prescribed part distribution to unsecured
creditors.

Functions In accordance with paragraph 100(2) of Schedule

B1 to the Insolvency Act 1986, the functions of
the administrators are to be exercised by any or
all of them.

Current administration expiry date 1 November 2020




The Boston Quilt and Pillow Co. Limited
Company Information

Confidential

Company namg

The Boston Quilt and Pillow Co. Limited

Date of incorporation

25 November 2011

Company registration number

078615657

Former trading address

Havenside
Fishtoft Road
Boston
Lincolnshire
PE21 0AH

Present registered office

4 Hardman Square
Spinningfields
Manchester

M3 3EB

Administration information

Administration appointment

The administration appointment granted in the
Business and Property Courts in Birmingharn,

__Insolvency & Companies, 8307 of 2018

Appointor

Qualifying floating charge holder

Date of appointrri'é'rit

2 November 2018

Joint Administrators’ names

Eddie Williams
Jon L Reden
Sarah O'Toole

Joint Administrators’ address(es)

Colmore Building, Colmore Circus, Birmingham,
B4 6AT
Colmore Building, Colmore Circus, Birmingham,
B4 AT
4 Hardman Square, Spinningfields, Manchester,
M3 3EB

Purpose of the administration

Achieving a better result for the company's
creditors as a whole that would be likely if the
company were wound up

Estimated values of the Net Property and
Prescribed Part

The company's Net Property is estimated to be
£59,412. Based on this the Prescribed Partis
calculated at £14,882 before costs.

Prescribed Part distribution

The joint administrators do not intend to apply to
Court to obtain an order that the Prescribed Part
shall not apply

Therefore, the joint administrators intend to make
a distribution to the unsecured creditors

Functions

In accordance with paragraph 100(2) of Schedule
B1 to the Insolvency Act 1986, the functions of
the administrators are to be exercised by any or
all of them.

Current administration expiry date

1 November 2020




Canfidential

D Notice about this report

This report has been prepared by Eddie Williams, the joint administrator of FFP, BDPC and BQPC — all
in administration, solely to comply with the joint administrators’ statutory duty to report to creditors under
the Insolvency {England and Wales) Rules 2016 an the progress of the administrations, and for no other
purpose. It is not suitable to be relied upon by any other person, or for any other purposes, or in any
ather context.

This report has not been prepared in contemplation of it being used, and is not suitable to be used, to
inform any investment decision in retation to the debt of or any financial interest in the Companies.

Any estimated outcomes for creditors included in this report are illustrative only and cannot be relied
upon as guidance as to the actual outcomes for creditors.

Any persons choosing to rely on this report for any purpose or in any context other than under the
Insolvency (England and Wales) Rules 2016 do so at their own risk. To the fullest extent permitted by
law, the joint administrators do not assume any liability in respect of this report to any such person.

Please note that Sarah O'Toole is authorised by the Insolvency Practitioners Association and that Jon L
Roden and | are authorised by The Institute of Chartered Accountants in England and Wales to act as
insclvency practitioners.

The joint administrators are bound by the Insolvency Code of Ethics.

The joint administrators act as agents for the Companies and contract without personal liability. The
appointment of the joint administrators are personal to them and to the fullest extent permitted by law,
Grant Thornton UK LLP does not assume any responsibility and will not accept any hiability to any
person in respect of this report or the conduct of the administrations.

Please note you should read this progress report in conjunction with the joint administrators’ previous
progress reports and proposals issued to the Companies’ creditors, which can be found on the Grant
Thornton portal. Unless stated otherwise, all amounts in this progress report and appendices are stated
net of VAT. For definitions of abbreviations please refer to the 'Definitions’ table at the start of this
progress report.
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