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QINEXUS LIMITED

Report of the Directors
for the year ended 30 May 2007

The directors present their report with the financial statements of the company for the year ended
30 May 2007

PRINCIPAL ACTIVITY
The principal activity of the company in the year under review was that of operationat research,
feasibility studies and software development.

DIRECTORS
The directors dunng the year under review were

D N Rousseau
J A Rousseau

The beneficial interests of the directors holding office on 30 May 2007 in the 1ssued share capital of
the company were as follows

30507 31506
Ordinary £1 shares
D N Rousseau 1 1
J A Rousseau 1 1

This report has been prepared in accordance with the spectal provisions of Part VI of the
Companies Act 1985 relating to small companies

ON BEHALF OF THE BOARD:

D N Rousseau 4 Director

Date 26;—“\ N\ﬁv‘?‘/\/ ZCUE.
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QINEXUS LIMITED

Profit and Loss Account
for the year ended 30 May 2007

Notes Year Ended Year Ended
30507 30506
£ £
TURNOVER 4,460 21,835
Admimistrative Expenses 7,504 19,570
OPERATING PROFIT
ON ORDINARY ACTIVITIES
BEFORE TAXATION 2 (3,314) 2,265
Tax on profit on ordinary activities 3 - -
PROFIT FOR THE FINANCIAL
YEAR AFTER TAXATION (3,314) 2,265

SURPLUS FOR THE YEAR (3,314) 2,265

The notes form part of these financial statements
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QINEXUS LIMITED

Balance Sheet
30 May 2007
2007 2006

Notes £ £ £ £
FIXED ASSETS
Tangible assets 4 839 1,118
CURRENT ASSETS
Cash at bank 99 183
Debtors 0 0
CREDITORS
Amounts falling due within one year 5 11,472 8,518
NET CURRENT LIABILITIES (11,373) (8,519)
TOTAL ASSETS LESS CURRENT
LIABILITIES (10,535) (7,401)
CAPITAL AND RESERVES
Called up share capital 6 2 2
Profit and loss account 7 (10,573) (7,403)
SHAREHOLDERS' FUNDS (10,535) (7,401)

The company 1s entitled to exemption from audit under Section 249A(1) of the Companies Act
1985 for the year ended 30 May 2007

The members have not required the company to obtain an audt of its financial statements for the
year ended 30 May 2007 in accordance with Section 249B(2) of the Companies Act 1985

The directors acknowledge their responsibdities for

(a) ensunng that the company keeps accounting records which comply with Section 221 of the
Companies Act 1985 and

{(b) prepanng financial statements which give a true and fair view of the state of affairs of the
company as at the end of each financial year and of its profit or loss for each financial year in
accordance with the requirements of Section 226 and which otherwise comply with the
requirements of the Companies Act 1985 relating to financial statements, so far as applcable
to the company

These financial statements have been prepared i accordance with the special provisions of Part
VIl of the Companies Act 1985 relating to small companies and with the Financial Reporting
Standard for Smaller Entities {(effective June 2002)

ON BEHALF OF THE BOARD:

[5 N Rbusseau -Director
-
Approved by the Board on S W\m LB

The notes form part of these financial statements
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QINEXUS LIMITED

Notes to the Financial Statements
for the year ended 30 May 2007

1. ACCOUNTING POLICIES

Basis of preparing the financial statements

In the opinion of directors, the company is a going concern and thus the accounts have been
prepared on that basis Mr D N Rousseau, director and pnncipal creditor, has pledged his
ongoing support of the company

Accounting convention
The financial statements have been prepared under the historical cost convention and in
accordance with the Financial Reporting Standard for Smaller Entities (effective June 2002)

Turnover
Tumover represents net INvoiced sales of services, excluding value added tax

Tangible fixed assets
Depreciation i1s provided at the following annual rates in order to write off each asset over its
estimated useful Iife

Fixtures and fittings - 25% on reducing balance
Computer equipment - 33 1/3% on a straight line basis
Deferred tax

Deferred tax i1s recognised in respect of all iming differences that have onginated but not
reversed at the balance sheet date

Hire purchase and leasing commitments
Rentals paid under operating leases are charged to the profit and loss account as incurred.

2. OPERATING LOSS

The operating loss i1s stated after charging

Year Ended Year

Ended

30507 30506

£ £

Depreciation - owned assets 280 373

Directors’ emoluments and other benefits etc - -

3. TAXATION

Analysis of the tax charge
No hability to UK corporation tax arose on ordinary activities for the year ended 30 May 2007
nor for the penod ended 30 May 2006

continued
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QINEXUS LIMITED

Notes to the Financial Statements

for the year ended 30 May 2007

4. TANGIBLE FIXED ASSETS

Fixtures Computer Totals
and Equipment
Fittings
£ £ £
COST
at 31 May 2006 3,883 13,764 17,597
at 30 May 2007 3,883 13,764 17,597
DEPRECIATION
at 31 May 2006 2,715 13,764 16,479
Charge for the year 280 0 280
at 30 May 2007 2,994 13,764 16,758
NET BOOK VALUE
at 30 May 2006 1,118 0 1,118
at 30 May 2007 839 0 839
5. CREDITORS: AMOUNTS FALLING DUE IN ONE YEAR
2007 2006
£ £
Directors’ current accounts 11,472 8,202
Accrued expenses - 500
11,472 8,702
6. CALLED UP SHARE CAPITAL
Authorised 2007 2006
Number Class Nominal £ £
Value
200 Ordinary £1 200 200
Allotted, 1ssued and fully paid 2007 2006
Number Class Nominal £ £
Value
2 Ordinary £1 2 2
continued
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QINEXUS LIMITED

Notes to the Financial Statements
for the year ended 30 May 2007

7. RESERVES
Profit and
Loss
Account
£
At 31 May 2006 (7,403)
Deficit for the year (3,134)
At 30 May 2007 (10,537)

8. TRANSACTIONS WITH DIRECTORS

At the beginning of the year, the company owed £8,202 to Mr D N Rousseau, a director of the
company During the year, Mr Rousseau settled company liabilities totalling £6,770 and
received reimbursements totalling £3,500 so that at the balance sheet date the company owed
Mr Rousseau £11,472

By virtue of their holding of 100% of the company’s issued share capital, the Rousseau family
have control of the company
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