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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4338600

Charge code: 0433 8600 0009

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 7th February 2018 and created by C & N DEVELOPERS
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 9th February 2018 .

Given at Companies House, Cardiff on 13th February 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Case Beforence Mo, BPRB1084/RARLISPL

BARCLAYS

L & K Developers Limitad
{the Mortgagor)

€ & N Developers Limitad
{the Principal Debtor)

aned

Barclays Bank PLC
{the Bank}

LEGAL CHARGE
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IMPORTANT - PLEASE READ THIS NOTE BEFORE THIS LEGAL CHARGE IS EXECUTED

This Legal Charge is an important legal document. The Bank strongly recommends that vou seek
the advice of your soliclior or other legal adviser before executing this Legal Charge.

]

This is @ Legal Charge over the Mortgaged Property described in the Schedule and the other

assets referved to in this Legel Charge.

The Bank will hold this Legal Charge as security for all debts and other liabilities owed to them
by the Mortgagor and the Prircipal Debtor, This indudes all present and future toans or

taciiities the Banl has granted or may in the future grant,

Your Babilites under this Legal Charge will include any labilities owed under ary guaranies or
indernnity which you have ghven to or may give to the Bank in the future subject to the

firritations set out in this Legal Charge,

IF any of the debts or lishitities secured by this Legal Charge are not paid when due, the Bank
Lar appoint a receiver, or take possession of the Mortgaged Property and any of the assets

charged by this Legal Charge and sell them,

this Legal Charge is separate from and not limited by any other security or guarantee which

yous rreay have alveady given or may give to the Bank in the future,
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Berween

()

(2}

{3}

L & N Developers Limited (incorporated in England and Weles with registered number

04338600} of 50 Green Lanes Palmers Green London Ni3 sRY (the "Mortgagor”);

€ & N Developers Limited (incorporated in England and Wales with registerad number
043386007 of 590 Green Lancs Palmers Green Loadan 813 5RY (the "Principal Debtor™);

ani

Barclays Bank PLL (Company Number 010261671 of 1 Churdhill Place, London Eig 5HP
{the "Bank™}

IV 1% AGREED as fodlows;

i

()

(b)

ACREEMENTTO Pay

Parh of the Principal Debtor and the Mortgagor hereby covenants with the Bank that
each of the Prindpal Debtor and the Mortgagor will on demand in writing made to the
Principal Debtor or the Mortgagor pay or discharge to the Bank all mordes and liabifities
wihich shall for the time being [and whether on or at any tme ofter such demand} be dus
owing or mcurred to the Bank by the Principal Debtor or the Mortgagor in each case
whethear actually or contingently and whether solely or jointly with any other person and
whether as princinal o surety including interest, discount, commission or other lawful
charges and expensas which the Bank may in the course of iis business charge in respect
of any of the matters mentioned above or for keaping their respactive accounts and so
that interest shall be coamputed and compounded according to the usual practice of the
Bank before as well as after any demand made or judgment obtained without any

deduction, withholding or set off whatsoever,

O any such demand being made, the Bank may also brwpediately crystallise any fulure
ablipations of the Mortgagor andfor the Principal Deblor to pay any amounts due under
any bills or notes which are held by the Bank ard to which the Principal Deblor andfor the
Miorigagor is o party whether as drawer, accepton maker or endorser withoot any
doduction, withholding or st off whatsoever. The Bank shall be at liberty from time to
time o give time for payment of any bills of exchange promissory notes or other
sacurities which may have been discounied for o recoived on account from the
Morigegor andfor the Principal Debior by the Bank or anowhich the Mortgagor andfor the
Principal Debtor shall or may be liable as drawer, acceptor, maker sndorser or otherwioe
to any parties fable thereon or thereto as the Bank in its absolute discretion shall think fit
without releasing the Morigagor andfor the Principal Debtor or affecting the Mortgagos's

andfor the Principal Debtor's fability under this Legat Charge or the security created by it

so far only as the Habilities of the Principal Debtor are concerned the contmung nature of
the security created by this Legal Charge may be deterrined ot the expiration of three

ralendar months after the receipt by the Bank from the Mortgagor of notice i writing to

deterramne iU and the amount secured by this Legal Charge In respect of such liabilities

Pagig o



{d)

(]

@)

shall on the expiration of such notive be crystallized escept as regards unasceriained o

contingent abiities and additional sums for interest costs and expensas,

As between the Principal Debtor on the one hand and the Mortgagor and the Mortgaged
Froperty on the other hand the Prindpal Deblor shall be primarily liable for the payment
of the monies hereby covenanted to be pald by the Principal Debtor but this provision
shall not atfect the Bank or in any way predude the Bank from enforcng or having
recourse to all or any remedies or means for recovering payment thereof which may be
available under this Legal Charpe or otherwise at such times and in such order and

rnanner as the Bank shall thirk fi
SECuTY
The Mortgagor hereby charges with full title guarantes a5 a continuing security:

{iy by way of legal mortgage all the property referred to in the Schadule to this Legal
{harge {the "Mortgeged Property’} and all the interest of the Mortgagor in the
Mortgaged Property with the payrnent or discharge of all mondes and liabilites
hereby rovenanted to be paid or discharged by each of the Prindpal Debtor and
the Morigagor TOGUTHER with all bulldings, fixtures induding trade fixiures (if
any ) and fixed plant and machinery from tme to time on the Mortgaged Property
tngether with all estates, dights, title, options, easements and priviteges
bensfitting the seme including all beneficial interests and rights in the Mortgaged
Property and in any proceeds of sale or disposal of any part of the Mortpaged

Proparty;

{ir}y by way of fixed charge any shares held by the Mortgagor in any company from
tirme to tme which has any rights in or {s connected o the Mortgaged Property;

arwd

{ii} by way of lixed charge the benefit of afl puaranteess, indemnities, rent deposits,
apreements, contracts, underteldngs and warranties relating to the Mortgaged

Froperty,

The Mortgagor with full title guarantes hereby charges by way of assignment to the Bank
all rents and other sums at any time payable by any tenants o icensees or occuplers of
the Mortpaged Properly to the Bank together with the benefit of all its rights and
remedies relatfng to them subject to redemplion upon repaymaent of all monies and

Habilitics owing to the Bank.

The Mortgagor with full title guarantes hereby charges by way of assigrment to the Bank
all monies from time to tme payable to the Mortgagor under or pursuant o all present
and future coptract or policdes of surance o which it i entitled In relation to the
Mortgeged Property inciuding without imitation the retund of any premivims subject to

redemption upon repayment of all ynonies and Habilities owing to the Bank,

The Mortgagor with full title guarantee hereby charges to the Bank with the payment or

discharge of all monies and liabilities hereby covenanted to be paid or discharged by the

Pape 3



(e)

()

(g}

(=)

(b)

{a)

Mortgagor by way of fixed charge the goodwill of the business (if any) from Hime to time

carried on at the Mortgaged Property {the "Business" ).

Section oy of the Law of Property Act 1524 dealing with the consolidation of mortgages
shall not apply to this security, Bach party to this Deed understands that under the Land
Begistration Act zooz this Legal Charge (including any attachments) will be svailable for

inspection by any person upon application to the Land Begistry.

The covenant set out in Sections 3{1), 3(21 and 6{2) of the Law of Property {Miscellanecus
Proveisions ) Act 1994 witl not extend to Causes 2 {a), (B), (¢} and () (Security ). It shall be
implied in respect of Classes 2(a), [b), (¢} and {d) (Security} that the Mortgagor is
disposing of the Mortgaged Property free from all charges and encumbrances (whether
monetary or not) and from aff other rights exercisable by thivd parties (Induding Habilities

imposed and rights conferred by or under any enactment).

The Maortgagor is the legal and beneficial owner of, and has good and marketable title to,
the Mortgaged Property and each other asset which is expressed to be the subject of this
Legal Charge, in each cass, free from security (other than that created by or pursuant to

this L egal Charge) and restrictions and onerous covenants,
Lan REGISTRY

Ihe Mortgapor hereby requests i the Mortgaged Property s registered at the Land
Fegistry (and ageinst any title to any unregittersd property making up the Mortgaged
Property which is the subject of & Hrst registration of title ot the Land Registry] the (hief

Landd Registrar
7y 1o enter the following restriction into the register in favour of the Banke

"WNo disposition of the registered sctate by the proprietor of the registered estute,
or by the proprietor of any registered chorge, not being o charge registered hefore
the entry of this restriction, is to be registered without o writlen consent signed by
the proprietor for the time being of the charge dated [insert date] in fovour of

Har i,;iﬁyf} Barnk PLC as referred to in the charoes register { o their (.C??‘W(-?}’s;!?‘i&‘:?i“:} "o

(B} to enter an obligation to make further sdvances on the Charges Register

relating to the Martgaped Property,
the Mortgagor certifies to the Land Hegistry that the security interest areated under or
prsuant to this Legal Charge does ot contravene any of the provisions of the artides of
association or other constitutive documents of the Morteagor # applicable,

UINDERTAKINGS

The Mortgagor covenants with the Bank that during the continuance of this security that

it will not {without the priorwritten consent of the Hank}h



(b

{<]

{d)

Le)

N create of pgree to create or permit to subsist any mortgage or other Hxed charge
or other security of any kind over the Mortgaged Property or other assets

charged pursuant to this Legal Charge;

(it} seli, mssign, transfer, part with or share possession or otherwise dispose of or
deal with its interest in the Mortgaged Property or other assets charged pursuant

v this Legal Charge;

il create oF grant any inferest in the #Mortgaged Property or any other asset

secured by this Legal Charge In Tavour of a third party; or

{iv} sever or remove any of the fixtures forming part of s Mortgaged Froperty i to
do s would be reasonably expected to have a materially adverse effect of the
value, saleability or use of the Morigaged Property or the enforceability of this

Lepal Charpe.

During the continuance of this secority no stetutory or other power of granting or
agreeing to grant or of accepling or agreeing to accept surrenders of leases or tenandes
of the Mortgaged Property or any part thereot shall be capable of being exerdised by the

Mortgagor without the prior consent in writing of the Bank,

During the continuance of this security the Mortgagor shall have no statutory or other
power to vary the terms of any lease or underlease of or relating to the Mortgaged

Property or any part thereol without the prior consent in writing of the Bank,

The Mortgagor shall immediately on execution of this Legal Charge or, in relation to any
occupational lease coming into existence after the dote of this Legal Charge, upon the
Mortgagor entering into that occupational lease, give notice to each tenant in such form
as is approved by the Bank and shall procure that such terant gives to the Bank within a
reasonable time of the execution of this Legal Charge or the occupational lease, as
appropriate, a duly completed adknowledgement of such notica, f the Mortgagor falls to

do 5o, the Bank may give such notice,
The Mortgagor hereby covenants with the Bank that

{i} wimediately upon execution of this Legal Charge to deposit with the Bank all
desds and documonts relating to any occupationsl inderest at the Mortgaged
Property and any title insurance policies urdess held by the Mortgagor's solicitor
{being Koris Spyris 1LP as at the date of this Legal Charge} to the order of the
Hank and to deposit with the Benk or such solicitor at any time thersafter any
further such deeds and other docoments relating to such occupational interests
or title inswance policies, promptly upon coming into possession of any of those

e

{ii} without prefudice to paragraph (i} above, followlng execution of this Legal
Charge on wiitten demand to deposit with the Bank all title deeds and other
documents constituting or evidencing title Lo the Morigaged Property unless

hald by the Mortgagor's solivitor (being Karis Spyris LLP as at the date of this

SR S
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{0

Legal Charge] to the order of the Bank and to deposit with the Bank or such
salicitor at any Hme thereafter on written demand any further such iltle deeds

and documaents;

{iii} i and so long as the title to the Mortgaged Property or any part thereol iz not
registered under the Land Registration Acts 1986 to 2003 no person shall during
the continuance of this security be registered under the sald Acts as proprietor of
the Mortgaged Property or any part thereof without the consent in writing of the

Bank;

{iv} upon any such registration the Mortgagor will forthwith deliver 1o the Bank
copies of evidence of registration {induding o copy of the title plan and registe
for each registered tfitle in respect of the Mortgaged Property) and such title
plans and registers delivered to the solicitor holding the title deeds to the Bank's

arder in accordance with Clause ale) (Undertakings}; and

(v} The Mortgagor will comply with all planning laws and regulations and the terms
ot any authorisation in respect of any such planning laws or regulations, in each

case relating to the Mortgaged Property.
Enwironment
{1 In this Gauser

"Ernvironmental Approvals™ means all consents of any kind relating to Environmental
Laws to which the Mortgagor or the Morigaged Property or the use o occapation of the
o

Maortgaged Property is subje

"Erwirormmantal Clalms™ means any daim by any person i respedt of losses or labilities
suffered o incurred by that person as a result of or in connection with oy violation of
Ervironmental Laws or Environmental Approvals or giving rise to any remady or penalty
that may be enforced or assessed by piivele or public fegel action s o resull of
Ervvirgrenental Contamination or any aspplication for any interim or final judicial or
administrative decree, injunction, cease and desist order, abatement order, compliance
order, consent order, cean-up order or enforcement notice, stop notice, improvement
notice, prohibition notice or revocation order in respect of Ervironmmente! Contamination
or any other remedial or other action that the Morigagor s obligad to undertake pursuant

to Envirormental Laws in respect of Environmental Contamination;
YErwironmental Contamination” means the following end thelr consequences:

{a} any release, leakagoe or spiflage at or from the Mortgaged Property into any part
of the environment of any toxic, polsonous, noxious or polluting matter o

tazardoeus, detvimental or dangerous substances or thing

{1} any acvident, firg, sxplosion or sudden event which affects the environment and
is attribulable to the operation, manegement or contral of the Mortgaged

Property including {without limitation} the storage, keeping, hondling, labelling




(g

{ch

or disposal of waste {as defined in the Environmental Protection Act 1gg0) or

harardous, toxic or dangerous substances; and

any designation of the Mortgaged Property as contaminated land for the
purposes of Part UA of the Environmental Protection Act 1990;

Envirevanental Lews includes all or any laws, statules, rules, regulations, treaties,

directives, byelaws, directions, codes of practice, cireulars, goidance notes, orders,

notices, demands, decisions of the courts of any authority or any other body whatsoever
baving jurisdichon which at any time relete to the environment or Envionmental
Contarnination o standards of conduct applicable to the Mortgeged Property or the
occupation or use of the Mortgaged Property or the operation of any business from or

using the Mortgsged Property,

()

The Mortgager underfakes 1o the Bank that dwring the continuance of the

security constituted by this Legal Charge it shall ot ali times:

Y obiain and mairtain n full force and effect all Ervironmental Approvals
and ernsure thet the business andfor aperations carried on at the
#Mortpaged Froperty comply in all respects with all Envirormental Laws

and Erwiranmental Approvals;

{8} promptly on becoming aware of it inform the Bank of any Environmental
Clairn which has been made or threatened against the Mortgagor or any
ocoupier of the Morigaged Property setting out the action which is to be
taken with respect to that Envirormmentsl Clalry snd

(O} notify the Bank promptly on becoming aware of any brvdronmental
Contamiration at or brought on o the Mortzaged Property or
crcumstances likely to lesd to bovironments!l Contarmination which
might give rise 1o any Environmental Claim, and ke or procure the
taking of all necessary action to deal with, remedy or remove from the
wortgaged Property or prevent the incursion of {as the case mey be)
that Drsdronmentsl Contamination or dircwrnsiances bkely to lead o
Ervironmental Contamination so ag to provent an Environmental Claim,
endenvouring shways to minimise the danger or barm arfsing to the

ervirorument,

Corapliance

During the continuance of this security the Mortgagor shalls

(i}

abtain and maintain all consents and observe and perform all covenants,
stipulations, requirements, court orders, regulations and obligations from tme to
time affecting the Mortgaged Property and comply with all requirement of any
authority and sl obligations under sny statute, byelaws, and regulations relating

to the whole or any part of the Mortgaged Property; and

eage



@)

give full detalls to the Bank of any notice, order, directon, designation,
resolution, proposat or other matter giver or made by any authority {whether or
not under any planning legislation, regulations andfor byedaws) and relating to
the #ortgaged Property or the ares in which the Mortgaged Property is situated
and if required by the Bank, 2t the Mortgagor's cost, take all necessary steps to
comply with such notice,

Fay sulgoings

During the continuance of this security the Mortgagor shall punctually pay or cause to be

paicd all present and future rent, retes; toxes, dulies, charges, assessments, impositions

and culgoings whatsoover now or 88 any tme payable, charged, assessed on or nrespact

of the Mortgaged Property or any part of it

OBLIGATIONS WHERE 1138 MORTCAGED PROPERTY 15 LEASEROLD

The Mortgagor undertakes to the Bank in respect of the Morlgaged Property {where the

tortgaged Property is leasehold) as follows:

(i3

(i}

{iif)

()

53

(vi)

not at any tme without the Banks prior consent in writing to surrender to the
landiord of the Morigaged Property {the "Landiord™) (whether formally or
informally) any lease under which the Morigaged Property is held or otherwise in
any way voluntarily to give up possession of the Mortgeged Property to the

Larsdiord or to vary the terms of the loase

tor comply forthwith with any notice served on the Mortgogor by the Landlord
under Section 148 of the Law of Property Act 1925 {or any statutory re-enactment
thersol}

o teke all reasonable steps (nduding {1 sppropriate) but not Bmited to making
an application to the court for relief against forfelture) to prevent the landlord

from lawtully exnercising o right peaceably to re-anter the Morlgaged Property;

tevinform the Bank forthwith {and n any event prior to leaving the Mortgaged
Property vacant} of any intention to leave the Mortgaged Property vacant for a
period in the case of residential property of 28 doys or more and i the case of

commercial property for 14 days or more;

to comply at all tmaes with the covenants on the Mortgagor's part contained in
the bease under which the Mortgeged Property s held and to pay the rent and
any other sums payable under the lease promgtly and to pravide forthwith o the
Bank following receipt of a raguest to that effect from the Bank due evidence of

the payimend to the landlord of off such sums;
forthwith on receipt of the same to forward to the Bank copias of all notices of

whatever kind or other correspondence or communications received from the

Landiord relating to alleged breaches of any covenant contained in the lease; and
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5.

{wit} to advise the Bank forthwith {and therealter to keep the Bank fully informed as
to the progress) of any dispute or potential dispute between the Mortgagor and
the Landlord piving details of the nature of the dispute, the facts resuliing in the

dispute and any other refevant information.

COVENANTS

The Mortgapgos by executing this Legael Charge covenants with the Bank that the Mortgagor during

the continuance of this security

()

{b)

{4

(e)

(g}

(h

will keep all buildings now or for the time being subject to this security adequately fnsured
against loss or damage by fire snd such other visks as the Bank may from tme Lo tme
require to the full replacement value thereof (having regard fo any possible increases in
building costs and including the costs of demolition, costs of altarnative accommaodation
and architect's, enginear’s, surveyor's and other professional fees) with an msurance
otfice or underwriters approved by the Bank in wiiting from fime to time and i 50
required by the Bark in the joint names of the Mortgagor and the Bank and will duly pey
all premmiums and other monies necessary for effecting and keeping up such insurance
within one week of the same becoming due or, i a shorter time perlod, the time period
for payment specified by the inswers, and will on demand produce to the Bank the

policies of such insurance ared the receipts for such payments;

will keep all buildings now or for the time being subject to this security in good repair and

condition;

will keen all the utilities on the Mortgaged Property andfor serving the Mortgaged

Propoerty and eny heating system in good working order;

not without the prior consent of the Bank to make any structural or material alteration to

the Mortgaged Property;

will duly and with reasonable expedition complete any building operations commenced at

arvy time by the Mortgagor on the Mortgaged Property;

P )

acknowledges al any time after payment of the monies secured by this Legal Charge bas
been demanded or # defoult shall be made by the Mortgagor in performing any of the
above ohiigations the Bank may as the case may be insure and keap insured the said
buildings in any surm which the Bank may think expedient or may repair and keep in repair
the said buildings or may complete any such bullding aperations (with power to enter
upon the Mortgaped Property for any of those purpases without thereby becoming a

moTtgages in pessession);

will manage the Mortgaged Property, any person occupying the whele or any part ot the
Mortgaged Property in accordance the prindiples of good estate management and in any

raanrer that the Bank inits sole discretion may require; and

scknowledges all monies expended by the Bank undey this provision shall be desmed to

e properly paid by the Bank,
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(s}

(&)

143,

APPLUTATION OF INSURANCE PROCEEDS

Al ronies recelved on any insurance whatsoever in respect of loss or damage by fire or
atherwise to the said bulldings or any part thereof {whether effectad or maintained by
the Morigagor in pursuyance of hiz obligation under the covenant cortained in Uause 6
{Covenanis} of this Legal Chargs or independently of or otherwise than in pursuance of
such obfigation) shall as the Bank requires either be applied in making good the loss or
damage in respect of which the monies are recaived or be paid to the Bank In or towards
payrrent of the monies for the tme being secured by this Legal Charge or such part or

parts thereof as the Bank may reguire.
DA

A demand tor payment or any other demand or notice under this Legal Charge may be
made or given by any branch, manager, officer or other representative of the Bank by
feiter addressed to the Prindpal Debior or the Mortgagor as the case may be and sent by
post to or left at its Tast known place of business or abode or af the option of the Bank in
the case of a company its registered office and i sent by post shall be deemed to have

Bean rade or given st noos on the day following the day the letter was posted,

Demands under this Legal Charge may be made froen time Lo tine and, 8t any Ume, the
fobilities and obligations of the Mortgagor under this Legal Charge may be enforced,

frespective of

{1 whather any demands, steps or proceedings are being or have been made or
taken against any other party to this Legal Charge {if any) andfor any third party;

oy

{i whether or In what arder eny secuwrity to which the Bank may be entitied in
respect of the moenies and labilities hereby covenanted to be paid or discharged
by each of the Prindpad Debtor and the Mortgagor and any other obligations

secured under this Legal Charge is enforced,
POWERS ON ENFORCEMENT

Section 104 of the Law of Property Act 1g2s shall not apply to this security but the
statutory power of sale shall ss betwesn the Bank and a purchaser from the Bank arlse an
and be exarcsable at any time after the sxecution of this security provided that the Bark
shalt not exercize the said power of sale until payment of the monios secured by this Legal
Charge or any parl thereo! has been deranded but this proviso shall not affect a

purchasar or put him upon inguiry whather such desand bas been made,

APPOINIIMENT AND POWERS OF Receiven

AL any tine ofter the Bank shall have dermanded payment of any monies securesd by this
Legal Charge or if requested by the Mortgagor the Bank may appoint by writing any

person or persons {whether an officer of the Bark or not) to be recelver and manager or

receivers and managers {Tthe RBecelvar” which expression shall whers the context so
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(&)

admits include the plural and any substitited receiver and managor or receivers and
raragers, and any delegates andfor sub-delegates) of st or aony part of the Mortgaged

Property,

Where two or mwre persens are appointed to be the Beceiver any act required or
authorised under any enactment or this Legal Charge (induding the power of attorney
contained in Clause 11 {Power of Attorney) of this Legal Charpge) or otherwise to be done
by the Receiver may be donz by any one or more of them unless the Bank shall in such

appointmant spedly to the contrary.

The Bank roay from tme to time determine the remuneratian of the Receiver and may

remove the Recelver and appoint another in his place,

The Receiver shall (so far as the lsw permits) be the agent of the Mortgagor (who shall
alone be personally iable for his acts, defadlts and remuneration’ and shall have and be
entitied to exardse all powers conferred by the Law of Property Act 1925 in the same way
as if the Becelver had been duly appointed under that Act and in particolar by way of
addition to, bt without limiting any general powers referced to i this Legal Charge {and
without prefudice to any of the Bank's powers), the Heceiver shall have powsr in the

name of the Mortgagor or otherwise Lo do the following things:

{ te take possession of, vollect and get i ol or any part of the Mortgaged Property

arndd for that purpose ta take any proceedings as the Receiver shall think fit

{ii) o wommence andfor complete any boilding operations on the Maortgaged
Property or any part thereot snd to apply for and obtasin any plaoning
permissions building regulation approvals and sny other permissions consents or

licorces i each case as the Receiver may in his absolute discretion think #if

i) to raise money from the Bank or others on the sscurity of the Morgaged

Property or otherwise;

fiv) to provide such facilities and services for tenants and generally to manage the

Mortgaged Property in such ranner as the Receiver shall think fig;

(v} if the Mortpapged Property is leasshold to vary the terms of or surrender any lease
andfor to take a new lease thereof or of any part thereof on such terms a3 the
Hecetver shali think fit and so that any such new lease shall ipso facio become
charged to the Bank on the terms hereof so far as applicable and to execute a
tormal legal charge over any sudh new lease in favour of the Bank in such form as

Homay requirs;

{vi} to selt let o lease or concur in selling letting or leasing and to vary the terms of
terinate or accept surrenders of leases or tenancies of the Mortgaged Property
or ary part thereof in such manner and Tor such term with or without & premiurn
with such rights relating 1o other parts thereof and containing such covenants on

the part of the Mortgagor or otherwise and generally on such terms and
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(e}

{wii}
{vilf)
(i

{xii}

(i}

{xiv)

Lmv)

{3}

{xvil}

conditions {including the payment of money o 8 lsssee or tenant on a surrender )

a5 the Recelver shall think fit;
to make any arrangement or compromise which the Recelver shall think fit;
to make and effectall repairs nprovements and nsurances;

tp carry on oF conour in carmying on the Business (F any) and for that purposs to
raise money from the Bank or athers on the security of the Mortgaged Property
ar otherwise and to trensfer the goodwill of the Business (f any} with the

Mortgaged Property;

to use all stock and chattels at the Mortgaged Property for the purpose of

carrying on the Business [ anyl

to apply for and obtain whether in the Recelvor's own name or otherwise all

Heonces, ronsents, registrations and aporovals which may be necessary for the
* 3 &)

laveful runping of the Business [if any) ("Licances”) and to bosure all Loences

against forfeiture, suspension or nonrenswa

to engage such persons as the Recelver may in s absolute disoretion consider
necessary or desfrable for the running of the Business (if any)} upon such terms

ared comditions as the Hecelver shall deerm fit;

ta by in all such stocdk and chattels as the Beceiver shall in s absolute disoretion

consider necessary or desirable for the running of the Business (if any);

o have access o, (o use and to make up the books and records of the Business

{it any);

to carsy on existing contracts and (o enter indo such new condracts for sach

purposes as the Recelver shall deem necessary Jor the running of the Business (it

oy,

to appoint managers, officers, contractorns, advisors and agents for the sbowe
purposes upon such terms as o remuneration or otherwise as the Hecelver may

determine; ard

1o do all such other ads and things as may be considered to be incidental or
conducive to any of the matters or powers aforesaid and which the Recsiver

lawlully may or can do,

PROVIDED NEVERTHELESS THATY the Receiver shall not be authorised to exercise any of

the above powers i and insofar and so long as the Bank has I writing exduded those

powers whether st the tme of the Recelver's appointment or subsequently.

The statutory powers of sple feasing and aucepting surrenders exercisable by the Bapk

hereunder are hereby extended 5o as to authorise the Bank whether inits own name orin
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)

1.

(a)

(&)

(<)

(d)

2.

(o)

that of the Mortgagor or otherwise to grant o lesse or leases of the whole or any part or
parts of the Mortgaged Property with such rights relating fo other parts thereof and
containing such covenants an the part of the Mortgagor or otherwise and generally on
such terms and conditions (nduding the payment of money to a lessee or terant on a
surrender) and whether or not 2t @ premium as the Bank in its absolute discretion shall
think fit.

in no circumstances shall the Bark be lable to account to the Morlgagor as a mortgagee

i possession of stherwise for any moenies not actually received by the Bank,
POWER OF STTORNEY

fhe Mortgagor by way of security by executing this Legal Charge revocably appoints
epch of the Bank and any Recelver jointdy and severally to be s attomey with full power

of delegation in fts name and on #s behal:

{A) to sign, execute, seal, complete and deliver any docment, deed, agreement,
instrogments or act which the Bank or such Recelver may require for perfecting
the title of the Bank to the Mortgaged Property or for vesting the same in the
Bank, its nominees or any purchaser o generally for any of the purposes set out

i this Legal Charge;

(B} otherwise generally to sign, seal, execute and deliver ol deeds, sssurances,
agresments and documents and Lo do all acts and things which may be required
tor the full exercise of all or any of the powers conferred on the Bank or a
Receiver under this Legal Charge or which may be deermed expediont by the 8ank
or & Heceiver in connection with any disposal, reallsation or getting in by the Bank
or such Recelver of the Mortgaged Property or any part thereol or in connection

with any other exercise of any power under this Legal Charge.

The Mortgagor shall ratify and confirm all transactions entered nto by the Bank, any
Receiver or any delegate of the Bank in the exercise or purported exercise of the Hank's
or the Receiver’s respective powers and all things done by the Bank, such Recefver or

delegate by virtue of any power of attorney given by this Couse 11 (Power of Attorney).

The Morigago hereby acknowledges that the power of attorney hereby granted to the
Bank, any Receiver and Hs delegates and substitutes s granted rovocably and for value
as part of the security constituted by this Legal Charge to secure the proprietary interasts
of and the performance of obligations owed to the respective donees within the meaning

and for the purposes of the Powers of Attomey Act gy

Al powers of the Recelver hereunder may he exercsed by the Bank whether as altormey

of the Morigagor or otherwise and whether or not the Recelver has been appointed,
CO-OPFRATION WITH THE RECEIVER

Each of the Mortgagor and the Princdpal Debtor {or either of thom as the case may be)

covenantis with the Bank as follows:
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(©)

(i)

(i}

(v

that the Mortgagor and the Principal Debtor {or any of them as the case may be)
will co-operate with the Rereiver in his running of the Business (if any} and will
afford the Becaives the opportunity to Inspect and copy the books and records of

the Business (if any} as and when requested;

that the Mortgagor and the Prindpal Debtor {or any of them as the case may be)

will upon request provide the Receiver with such information as the Recelver may

reguire in connection with the Business (ifany)

aot to remove the books and records of the Business (i any) from the

Martgaged Property; and

not to remove any of the stock or dhatiels from the Mortgaged Properly save
that nothing in this Ususe shall prevent the Mortgagor from removing or
destroving stock or chattels which are ne longer fit for the purpose for which
they were intended or from using o selling the stock in the ordinary cowrse of

trading.

Irs relation to the Business (f any} the Mortgager and the Principal Debtor {or any of them

as the cose may be) covenantls) with the Banlas follows:

(v}

(v}

to endorse and transfer or vause to be endorsed and transterred any Licences to
the Bank or the Recelver or such other person as the Bank or the Receiver may
nosinate and give oll notices and makes ol applications reguired 1o sffect the
fegal transter of any Licences or for obiaining new Licences to or for the Bank,

the Recsiver or such other persons, as the Bank or the Beceiver may nominate;
to preserve and renew as necessary all Licences;

to conduct the Business [ any) in w lawful and proper manner to the best
advantage and not to do or permit any act or thing which may endanger the
Licences or render them void or voldable or liable to be forfeited or suspended o
subject to any penalty or disquastification;

o fnsure fna sum required by the Bank from time to time] the Loences against
forfeiture, suspension or nonerensveal and to produce on demand evidence

satistactory to the Bank that such insurance bs in Tores;y and

not to create sny further mortgage or charge of the goodwill,

Fach of the Mortgapgor and the Principal Debtor by executing this Logal Charge

irravocably authorises the Bank the Receiver or any nominee of the Bank or the Recebesr

whether in the Mortgagor's name or otherwise to sign any document and to do any other

act or thing which may be requisite or necessary to protect or to etfect any ronewal or

trarster of any Licences o the Bank, the Recebeer or any nominee of the Bank or the

Heceiver and this Legal Charge shall be conclusive proot of the Mortgagor's and the

Privicipal Deblor's consent Lo protediion, renewal or transfer of such Linenoes,
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{d)

(e}

ER

After the Receivar has been appointed the net profits of the Business (if any) after
deduction of the costs and axpenses referred to in Cause 13 {Costs and Expenges) of this
tegal Charge shall be appliad in o towards payment of the monies and Habilities secured
by this Legal Charge end all losses incurred in the carrying on of the Business {if any) shall
be roroverable from the Mortgagor or the Principal Debtor as a debt and may be debited
to any account of the Mortgagor or the Principal Dabtor as the case may be and shall bear
interast accordingly and shall be charged on the Morigaged Property and the charge
hereby conferred shall be in addition and without prejudice to any and every remedy, lien
ar security which the Bank may have or but for the said charge would have for the monies

securad by this Legal Charge or any part thereof,

I any provision contained in this Clause 12 {Co-operation with the Receiver} is or at any
tima becomes flegal, invalid or unenforceable in ary respect the legality, validity o
erforceability of the remaining provisions of this Legal Chacge shall not be in any way

affected or impaired thereby,
LO5TS AND EXPENSES

Al costs, charges and expenses incorred under this Legal Charge by the Bank and all other
monies paid by the Bank or the Recetver in perfecting or otherwise in connection with this
securfly or i respect of the Mortgaged Property including {without prejudice to the
genarality of the foregoing} all monies expended by the Bank under (lause & (Covenants)
of this Legal Charge and all costs of the Bank or the Recelver of sl proceedings for
epdorcement of the security constituted by this Legal Charge or for obtaining payment of
the monies secured by this Legal Charge or any part thereol or arising out of or In
cormection with the acts authorised by Clause 1o {Appointment and Fowers of Receiver or
Clause 11 [Powers of Attorney} of this Legal Charge {and so that any taxation of the Bank's
costs, charges and expenses shall be on the full indemnity basis] shall be recoverable so
far ax they relate to the Babilities of the Prindpal Debtor from the Princpal Debtor and so
far as they relate to the liabilities of the Mortgagor from the Mortgagor as @ debt and may
be debited to sny account of the Prindpal Deblor andfor the Mortgagor and shall bear
mterest accordingly and shall be charged on the Mortgaged Property and the charge
conferred by this Legal Charge shall be in addition and without prejudice to any and every
ather remedy, lien or secwrity which the Banlo may have or but for the said charge would

have for the monies secured by this Legal Charge or any part thereol,
CONTIMMNG SECURITY

This security shall {subject to the provisions of Clause i) (Agreement to Pay} of this Legal
Charge} be a continuing security to the Bank notwithstanding any settlement of account
or other matter or thing whatsoever and shall not prefudice ar affect any security which
may have boon created by any deposit of title deeds or other documents which may have
been made with the Bank prior to the execution of this Legal Charge relating to the
Mortgaged Property or to any other property or any other security which the Bank rmay
now of at any time after this Legal Charge hold in respect of the monjes secured by this

Legal Charge or any of thern or any part thereof respectively,
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15,

6.

{2)

{b)

{)

17,

£)

ACCOUNTS

The Bank shall on receiving notice that the Mortgagor has encumbered or disposed of the
Mortgaged Property or any pant thereof or on the sxpiration of written notice given
under the provisions of Uause <) (Agreement to Pay) of this Legal Charge be entitled to
chose the accounts of the Mortgagor and the Prindpsl Debtor and 1o open a new account
or stcounts and {without prejudice fo any right of the Bank to combine accounts) no
money pald o or caried (o the Mortgagor's or the Principal Debtor's credit in any such
rew account shall be appropristed towards or have the effect of discharging any part of
the amount dus to the Bank on any such dosed account, I the Band does not open o new
account or aroourts immsdiately on receipt of such notice it shall nevertheless be traated
as if it had done 5o at the tme when # recefved such notice and a5 from that time aif
payments made by the Mortgagor ar the Principal Debtor 1o the Bank shell be wedited or
he treated as having besn credited to such new account or accounts and shall not aperate
e raduce the amount due from each of the Mortgagor or the Principal Debtar to the Bank

at the Ume when  recsived such notice.

SET OFF

ir this Legal Charge:

(i) "Barclays Group” means Barclays PLO and any of its Subsidiaries; and

(i} "Bubsidiary” means a subsidiary undertaling within the meaning of section 1162 of

thae Companies Act 2006,

The Bank may ai any Hme and from time to time without votice (but shall not be obliged
to} set off any obligation which is due and payable by the Mortgagor or the Principal
Debior to the Bank andfor any other member of the Barclays Group and s unpald against
any obligation {whether or not matured} owsed by the Bank andjor any other member of
the Barclays Group to the Mortgagor or the Princdpal Debtor, regardless of the place of

payrent, booking branch or currency of either obligation,

i the obfigations are in different currencies, the Bank may convert either obligation at o
market rate of exchange in its useal course of business For the purpase of the set off and
if when converted L leaves the Bank with less than the amount due, the Mortgagor and

the Prindipal Deblor must make good the armount of the shortfoll on demand,

The Bank may in s absolute discretion estimate the amount of any lability ot the
Mortgagor or the Pringipal Deblor which is contingent or unascertained and thereafter
sat off such estimated amount and no amount shall be payeble by the Bank tu the
Muortgagor or the Prirgipal Debtor undess and until el monies and Habiilias secured by this

Legal Charge have been ascertained and fully repaid or discharged.
PROCEEDS FROM THE MORTGAGED PROPERTY

AL orry Yime atter payment of the monjes secred by this Legat Charge or arny part of It has

besn demanded and any part remains unpaid the Bank may as agent of the Mortgagor
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(b

185,

{al

(bJ

(e}

(d)

{e)

(1)

(m)

rermnove and sell any chatfels on the Mortgaged Froperty and the net procesds of sale
thereof shall be paid to the Mortgegor on demand and the Bank shall not have the right

to retain or set off such proceeds of sale against any indebtedness of the Mortpagor to

the Bank.

The Mortpagor hereby covenants with the Baok to pay any sums which become payable
by the Mortgagor under the Agricultural Holdings Act 1986, the Agriculiural Tenarncies Act
1S or under ary sther statute for compensation costs or otherwise to a tenant of the
Mortgaged Property or any part thereof failing which the Bank may pay the sald sum or
discharge any charge weated in pursuance of any such statute for securing the same and
sny monies paid by the Bank under this Uause shall be deemed to be eupenses properly

incurred by the Bank hereunder.
MsCELLANEOUS PROVISIONS

Any party to this tegst Charge whichis a company certifies that this Legal Charge does not

contravens any of the provisions of its constitutional docurments.

Hat any time any provision of this Legal Charge is or becomes invalid, Wegal or
unenforceable in any respect under any law, the validity, legality and endorceability of the

remaining provisions of this Legal Charge shall not in any way be affected or impaired.

This Legal Charge may be executed in any number of counterparts and by different parties
to i in separate counterparts, each of which when executed and delivered shalt be an

original, All such counterparts will togsther constitute one and the same instrument,

A person who is not a party to this Legal Charge has no right under the Contracts (Rights
of Third Parties) Act 1999 or any sirmilar applicable legislation to enforce or to enjoy the

benefits ot this Legal Charge.

The consent of any person who is not a party is not required Lo rescing or vary this Legal

Charge or any other agreemeant entered into under or in connection with i,

This Lagal Charge is intended to take effect as a deed notwithstanding the fact that any

party may only cxecute this Legal Charge under hand,

MO ES

Any notice, communication or demand under or in cormection with this Legal Charge shall
be in writing and shall be delivered personally, or by post to the addresses given in this
Legat Charge or at such other address as the recipient may have notified to the other
party in writing and, f glven by the Bank, may be made or given by any manager, officer

or agent ot the Bank or of any branch of the Bank.

Proot of posting or despatch of any notice, communication or demand ore the Mortgago
or the Prindpal Debtor shall be deemed Lo be proof of receipt in the case of a letter which

is sent by post or by first dass prepaid fetter post where availahle and is posted before the
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24,

{a}

{e)

last collection of leliers from the letter box in which it was posted has been made on any

day, at 10.00 aamn. on the next succesding day upon which a delivery of tetters & mads,

Arvy notice to the Bank shall be addressed in writing and sent by post to Bardlays Bank PLC
Business Lending Services, PO Box 10276, One Snowhill, Snowhill Gueensway Birmingham,

2 2XE and shall only be effective when acturlly received by tha Bank.
TRANSFERS AnD DHECLosune

I this Legal Charge whaere the context so admits the expression "the Mortgsgor” or "the
Principal Debtor” shell indude persons deriving title under “the Mortpagoer” or Ythe
Principal Dabtor”™ or who are entitled to redeern this security and the expression Mthe
Banld® shall include persans deriving title under the Bank {including its successors in title,
assignees and transferees) and any reference herein to any stelute or section of any
statute shafl be desmed to ndude reference to any statutory modification or re-

anactinent thereof for the time being in force,

Maither the Mortgagor nor the Prindpal Debtor may assign or otherwise transter any of

its rights or obligations under this Legal Charge.

The Bank may at any Hme sell, assign, novate, securitise or otherwise transfer all or any
part of its rights or obligations under this Legal Charge (8 "Transfer”} to sny person at any
time {a "Transferee”). The Morigagor and the Principal Bebtor consent(s) to the
disclosure by the Hank of any information and documentation in accordance with Clause

20{f) {Trans{ers and Disclosure’,

i there is a Transter by the Bank the Mortgagor and the Principal Debtor will be bound to
tha Transteres and the rights and obligations of the Mortgagor under this Legat Charge
will remain the same. The Transferse will have the same powers, rights, benefits and
obligations of the Bank to the extent that they wre sold, assigned, novated or otherwise
transferred to the Transteree and the Bank will be releasad from its obligations 1o the
Mortgazor and the Principal Debtor to the extent that those oblipations are assurmed by
the Transferse, The Morigagor and the Prindpal Debtor will enter into all documends

aecessary Lo give effect to any such Transfer,

Any appointrent or removal of 2 Hecelver under Uause 1o (Appointment and Powers of
Receiver) and any consents under this Logal Charge may be made or given in writing
signed or sesled by any Transdferess of the Bank and accordingly the Mortgagor hereby
rrovocably appoirts cach Transferce of the Bank to be ts attorney in the terms and for

the purposes sat out in Chuse {d) {Agresment to Pay)

The Bank may discdose any informaetion relevant to this Legsl Charge In the Bank’s

possession relating to the Mortgagor and the Princpal Debtor to

{iy the Mortgagor or the Prindpst Deblor as eppropriate or any other oblipor (i

apphcable);
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2.

(a}

(b}

{c}

{ii} any other member or affillate of the Barclays Group snd our or their professional

advisers;

{iif} gy prospective of actual assignes or travsteres or any atfiliate of such assipnee

or transterse;

{iv} o & governmental, banking, taxation or other regulatory authority;
{v} auy person in cormection with a securitisation of all or any part of the Bank's lean

assets from tme o tme;

{ui} any person whe may otherwise enter into contractual relations with the Bank in

redation to this Legal Charge;

(it} any person to whom the Bank is compelled by law or regulation to provide such

irdformation;

{viij  to any rating agency (induding its professional advisers) to enable the rating

agency b carry outits normal rating activities; and
{ix) to any credit reference agency,
TERPHRE TATION

All covenants, charges, apreements and undertakings by sudh parties and in particular this
security and covenant{s} in Cause & {Covenants) of this Legal Charge and the remaining
covenants charges agreements and undertakings hereln contained shall extend and apply
to any monies owing or Habilitics Incurred by any of such parties 1o the Bank whether

solely or jeintly with sach other or with any other person.

Whaere the Mortgagor is an individus! snd not e body carporate the continuing neture of
the security hereby created shall not be determined or affected by notice to the Bank of

the death or mental mcapacity of the Mortgagor,
Iy this Legal Charge, except where the context otherwice requires:

{i winding up incdudes sny winding up, reconstruction, admimsteation, dissolution,
liguidation, barkyuptoy and any procedure under any applicable faw which is

armlogous to procedurs or step;

{if} references to any deed, instrument, certificate, agreement or comtract {incluching
this Legal Charge) or a provision thereof shall be construed as a reference to thet
deed, instrumaent, certificate, agreement or contract or provision as from time to
time  varked, novated, amended, supplemented or repleced  {however

fundamentallyy;

{1t} expressions importing the sipgular shall indude the plural and vice versa and

wirdds denoting any gender indude all genders;
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{d)

(e}

AR

5.

{iv] references to any statute or other legislative provision shall include any statutory
or legistative maodification, re-enactment or any substifution of such statute or

provision and, where applicable, any equivalent statute or legislation in another

jurisdiction;
v} a time of day is o reference to London time; and
{vi} references to & person shall be construed as a reference to any individeal, frm,

conmpany, corporation, goverrrnent, state or apency of a stale or any assodation,
trust, joint venture, consortivrg, partnership or other entity (whether or not

having separate legal personality ).

Far the avoidance of doubt, where a party to this Deed is signing In more than one
capacity, the obligations cortained in this Deed shall apply to such party in each such

CApARCRY.

The headings in this Legal Charge are tor ease of reference only and shall not affect its

interpretation.
Frrease

The Mortgaged Property shall not be releazed by Hime being given to the Prindpal Debtor
or by any arrangement in relation to other securities or by any act matler or thing
whether ocourring before or after demand wherehy the same might have been released
{oxcopt an express release duly sxecuted by or on behalf of the Banic) end any monies
which may not be otherwise recoversble under this Legal Charge by reason of any legal
imitation, disability or incapacity on or of the Princpai Debtor shall nevertheless be
recoverable from the Mortgaged Property as though such monies had been advancad to
the Mortgagor a5 if the Mortgagor were the sole or prindpal debtor in respedt thereof

arud this Legal Charge had securad such indebtedness.
Bammpusrroy, Winome Uy

in the event of the bankruptoy or winding-up or any arramgement with the creditors of the

Prinwipal Debbor

arry monies secured by this Legal Charge shall be deemed 1o continue due and owing 1o

the Bank unti the seme are aciually paid;

the Mortgagor shall not until the Bank has been fully repaid be entitled to participate in
any other security held by the Bank or in mondes received by the Bank on account of

monies due from the Prindpal Debtor

arey dividercds or payments received by the Bank shall be taker and applied as payments in
gross and shall not prejudice the rght of the Bank 1o recover out of the Mortgoged

Property all the mondes secured by this Legsl Charge; and

Page o



{d)

4.

(a)

(b

the Bank shall be entitied to prove for the full mmount of the daim of the Bank and to
retain the whols of the dividends to the exdusion of the rights [if any) of the Mortgagor
i competition with the Bank until the Bank has been fully repaid,

GOVERMING LAW AND JURISDICTION

This Legal Charge and any non-contractual abligations arising from or in conmection with it
shiall be governed by, and shall be construed in accordance with, the laws of England,

Euch of the Mortgagor and the Prindipal Debtor irevocably agree(s) that the cowrts of
England are to have non-exdusive unisdiction to settle any dispute (including claims Tor
set off and counterclaims) which may arise in connection with the validity, effec,
nterpretation or performence of, or the legal relationships established by, this Legal
Charge or otherwise i conpeclion with this Legal Cherge and for such purposss

irrevocably submit to the jurisdiction of such courts,

This Legal Charge guarantees the Habilities of the Principal Debtor, I the Principal Deblor does
not repay, the Bank may enforce this Legal Chargs instead of, or as well »s, enfording against the
Principal Debior. You are therefore strongly recommended to seek independant legal sdvice

before signing.
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This Legal Cheargs bas been executed as a deed by the Mortgagor and the Principal Debtor and

signied by the Bank and is delivered onthe date stated at the beginaing of this Legal Charge.
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Schedule

The Leaszhold property known as or betng Flats 3 And 4 0/41 Whiskin Street London cormnprised in

the document{s] particulars of which are set out below:

Cormplete if
title §s not

registared at

time ot Charge |

Lomplete if
title is
registered at

time of Charge

Date Description (Conveyance,
Lease Assignrment, Mortgage,

| Assant, ato.)

Parlies

Title Hurnber{s} and
Property Description

Addministrative area

Registered Propristor

g 3061

IR RIS CL TN

CEN Devtacrens
Lo P4 PR
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EXECUTION PAGES

For and on belall of Bardays Bank PLC

Paul Jury
Oirector of Lending Operations

EXECUTED as » BEED by C & N Developers
Limited, as Mortgager, acting by e iks

CAME -~ T
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EXECUTED as a DEED by C & N Developars |
Lirnited, sz Prindpal Debtor, acting by buwa- 1
directorsfe-disachansamd-i x

v M presaee. of!

5

(77 ™2 ﬁ”é
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