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Abama Shipping (UK) Limited
INDEPENDENT AUDITORS' REPORT TO THE COMPANY
UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts set out on pages 3 to 5, tegether wth the financial
statements of Abama Shipping {UK) Limied for the year ended 31 December 2010 prepared under
Section 396 of the Companies Act 2006

This report 1s made solely to the company's shareholders, as a body, in accordance with Sectron 449 of
the Companies Act 2006 Cur audit work has been undertaken so that we might state to the company
those matters we are required to state to it in a special auditors' report and for no other purpose To the
fullest extent permitied by law, we do nol accept or assume responsibility to anyone other than the
company for our audit work, for thus report, or for the opinions we have formed

RESPECTIVE RESPONSIBILITIES OF THE DIRECTORS AND THE AUDITORS

The directors are responsible for prepanng the abbreviated accounts in accordance with section 444 of
the Companies Act 2006 [tis our responsibtlity to form an independent opinton as to whether the
company ts entitled {0 deliver abbrewiated accounts to the Regstrar of Companies and whether the
abbreviated accounts have been properly prepared in accordance with the regulations made under that
section and to report our opinion to you

BASIS OF OFINION

We conducted gur wark in accordance with Bulletin 2008/4 1ssued by the Auditing Practices Board

In accordance with that Bullelin we have carried out the procedures we consider necessary to confirm,
by reference to the financial statements, that the company 1s entitled to deliver abbreviated accounts
and that the abbreviated accounts are properly prepared

QPINION
In our opiwon the company 15 entitled o delver abbreviated accounts prepared in accordance wath
sections 444(3} of the Companies Act 2006, and the abbreviated accounis have been properly

prepared in accordance with the regulations made under that sechon /\-/

J B Shea (Semor Statutory Auditor}

105, Stanstead Road For and on behalf of
Farest Hul Shea & Co Limited
London Statutory Auditors
SE23 1HH

31 August 2011
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Abama Shipping (UK) Limtted
Abbreviated Balance Sheet
31 December 2010

Fixed asset
investment

Total assets less current habilities
Provision for share of partnership

Net labilities

Capital and reserves
Called-up share capial

Profit and loss account

Equity shareholders' deficit

The notes on pages 4 to 5 form an integral par of these abbreviated accounts

These abbreviated accounts have been prepared in accordance with the special provisions relating to

small companies under part 15 of the Companies Act 2006

Notes

2010 2009

3 $

(10,839)  (5,901)

(10,839)  (5,901)
1 1

(10,840)  (5,902)

(10,839)  (5,901)

These abbreviated accounts were approved by the board of directors and signed on Its behalf by

C Klemn -
Director

31 August 2011

Company Registration Number 4338358
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Abama Shipping (UK) Limited
Notes to the abbreviated accounts
Year ended 31 December 2010

1 Accounting policies

Basts of accounting
The financial statements have been prepared under the historical cost convention

Cash flow statement
The directors have taken advantage of the exemption in Financial Reporting Standard No 1 (Revised 1996)
from including a cash flow statement in the financial statements on the grounds that the company i1s small

Taxation

The company has elected 1o enter the UK tonnage regime  Under the lonnage tax regime, the cument year tax
charge Is calculated by reference to the net tonnage of the qualifying ship chartered in by the partnership To
the extent that the company generates profits/losses which do not qualify for inclusion under the above
regime, they will be taxable under UK tax principles

Deferred taxation shouid not need to be provided in respect of profits/losses ansing within the tonnage tax
regime However, where the company generates profits/losses which do not qualify for inclusion under the
above regime, deferred taxation will be provided on Income and expendituredealt with for taxation purposes in
periods different from those for accounting purposes, to the extent that 1t 1s probable that a hability or asset will
crystallise

Investments

Altinvestments are mitially recorded at cost, being therr fair value of the consideration given and including the
share of profits associated with the investment

investments, which represent the company's mterest in Abama Smpping Limited Partnership, are accounted
for at cost plus share of accumulaled profits less accumulated losses of the parinership Where the
partnership has net labiliies the company's share of those habilites 1s shown within provisions

Financial mnstruments

Financral mstruments are classified and accounted for, according to the substance of the contraciual
arrangement, as either financial assets, financial habilities or equity instruments  An equity instrument 1s any
contract that evidences a residual interest in the assets of the company after deducting all of its iabilihes

incorne from fixed asset investment
All income 1s derved from the company's 0 5% nterest in Abama Stupping Lunited Partnershup

2 Investments/provision for share of partnershep 2010
$
Investment  Share of Total

profits/

(losses)
1 January 2010 1 (5,902) (5,901)
Share of partnership losses (4,938) (4,938)
31 December 2010 1_(10.840) (10,835

The company has an investment of £1 1n Abama Shipping Limied Partnership This investment represents
0 5% interest in the Abama Stipping Limited Partnership, which i1s incorporated in Libena

3 Share capital 2010 2009
L $
Authonsed

1,000 ordinary shares of £1 each 1,500 1,500
1,500 1,500

Allotted, cafied up and fully pard
1 ordinary share of £4 i 1
1 1
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Abama Shipping (UK} Limited
Notes to the abbreviated accounts
Year ended 31 December 2010

4 Ulumate parent company

In the opunton of the directors, the company’s ulimate parent company 1s Oceania Holdings Ltd, a company
incorporated in Libena

The parent undertaking of the largest and smallest group, which includes the company and for whith group
accounts are prepared, 1s First Omega Shipping In¢ a company incorporated in Libena
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