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Registration of a Charge

Company Name: A.A.Z. PROPERTIES LIMITED
Company Number: 04338230

Received for filing in Electronic Format on the: 04/05/2022 XB3AW2EO

Details of Charge

Date of creation:  30/04/2022

Charge code: 0433 8230 0041

Persons entitted: ALPHA BANK LONDON LIMITED

Brief description: 145 TOTTENHAM LANE, CROUCH END, LONDON N8 9BT
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT DELIVERED
AS PART OF THIS APPLICATION FOR REGISTRATION IS A
CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: SCwW
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4338230

Charge code: 0433 8230 0041

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 30th April 2022 and created by A.A.Z. PROPERTIES

LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies
Act 2006 on 4th May 2022 .

Given at Companies House, Cardiff on 5th May 2022

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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NOTEX:

WOTER

NOTER

CONFIDENTIAL

A CERTIFED COFY OF THIR DOUUMENT TOGETHER WITH A COMFPLETID (AND SIGNID) FORM MR MUST BE
PRESENTED FOR REGISTRATION AT COMPANIES HOUSE WITHIN THE REGISTRATION PERION. THE REGISTRATION
FERIOD I8 DAYS BEGINNING WITH THE DAY AFTER THE DATE OF CREATION OF THE CHARGE.

T THIS LEGAL CHARGE RELATES TO ANY LAND (FREEHOLD OR LEASEHOLD) TITLE TO WHICH 18 RECISTERED AT THE
LAND RBGISTRY IT SHOULD B¥ REGISTERED AT THE LAND REGISTRY WITHIN THE FIIORITY PERION OONFERRED BY
AR OFFICIAL SEARCE GP THERBGISTER,

IF TERE LEGAL CHARGE RELATEE TO ANY LAND FREEROLD OR TEASEHOLIN IT MAY EEGUIRE 4 RICISTRATION TO
BEEFFECTED AT THE LAND CHARGES RECISTRY

LEGAL CHARGE (Company)

Name and registered office and company number of the Mortgagor:
Narae: AAZ Properties Limdted

Registered Offlce: Solar House, 282 Chase Read, London, Ni4 N7
| Company Number: 04338230

| Address for communications to the Mur%gagar {subject to clause 2541
1 Address : Solar House, 282 Chase Road, London, N14 8NZ

Address and facsimile number for communications to the Bank {subject to clause 25.4):
Alpha Bank London Lisited
85 King Willian Street
London BOAN 7BL
1 Fax: -+44 (0020 7235 1003

1| Detatls of Property: All that freehold property known as 145 Tsﬁezﬁmim &euchEnd,London,Nﬁ 28T
7 and registered at the Land Registry under title number bt 1 %6 Z K% S—

3P ARl 20272

. Date:




CONFIDENTIAL

This Legal Charge is made on the above dafe by AAZ Properties Lierdted, & oompeny inoce
of Bnglaond and Welss, {rompany mghstoetion n RN W%ﬁm ragly office is st Bolar Hoase, 252

Bowsd, Lomdomy, W14 6MNT {Ehe "Mortgagoe Bennk Lomwdes Limvdted of 85 King Willam
b, Losmudom BOOAN THL (B "Bunk®),

e Baxdk hes sgpeed o make seibebls cortein |

wnnclntion W the Morkgagor,

A TRIEE DEED Y HERS:

i 52

198 AT INTE
11 Fra thale Ll Chimrgee undess the: conbet ciharerize regurizes:-

*Addrdstrador” mmesrs & on nppointed mmder Schedule B1 to the Insolvency Act 1986 to murage the
Worigngor's sffairs, business sud propaety;

"Business Duy® means a day (sulnding 2 Seturday, Sﬁmy e gl bolidey in Englend) on which the
Bank is open for the trarsaction of normal banking business;

I Ammei® weans B property sesets sned wnds & ey of the Mortgapor which
e m&@m tur the Security crated by this Legal Charge and r@%&m@m by %Ew %:%mgm Aswets shsll inelude
to 2l or umvy of themny;

ietmukt Bate! mwans-

{n) the rate of inferest payable b accord
wltdich ds niot paid o s due date; w

iy the beroms of any PaclBty Letter in relation S sy arweont

b i the sbeerwe of any wuch rate, the Bank's defoult inderent rate ae published from tme to time, such
v

intevest belng commpomnded

e’ ems Ha mesrtng ascribed Shereto in oause 10

*Brvirormentsl Lews' mesns soy lew {whish inchedes s oeder or am::m* aryy foem of delegated
lation, & teeaty and a directive o regulation made by virtue of powess comberned by @ treaty), code of
praciice, cireular, guidance notice or the like (whether in the Unifed Ringdomn or elsewhene) regulating
relating to or imposing lability or stacdards of conduct conces {=) mmmmmi prirbmetior: nakher,
inchacding (without Hendtation) in relation 1o the maifecture, processing, distribution, uee, trealment,
storage, dispossl, trunsport or handling of Hazerdous Materisls, {b) the development, use, occupation or
enpleitation of land or property wr (<) heslth and safety at work or elsewhene, 88 now or may at any Hme
herenfier be in effech

"Fuclity Letter” mesans any Jetter or other document addressed to the Mmg&gm by the Bank s
e Tmde vpom, whdoh the Bank o o advencs avy Loan to the Mo

Firaredn! Collateesl boars e mnem

vg ascribed theretn in the Regulations;

"Hrapwe Documents” mwsns any Fecility Letter, the Secwity Documents and uny ofher document
designated a8 & Finanes Document by the Bank and the Merlgegor

Hgrgrdous Makrdaly® means end Indudes chemdesls, pollotmets, combandnants, wi :
products, distillates, dangerous, hazardous or towde substances and mukerialy (w i wﬁiﬁ o Hegudd
formt or in the form of 2 gas or vapour and whether alore cx in combination with sy other substance) and
all bazardons substances defived or WWM 8 gach wnwder woy Bnvl sl Love, inelading {orithout
im*xﬁ%ﬁm} dhe substances peescrited bl ritel Poobection (Prescribed
e wnel Substnrees) R@ﬁmﬁm&mﬁ i%i;

Fhesirrances’ means sach poliey of fupirares =3 from e B e o zespect of the

WRIVTLEREZ0NS



CONFIDENTIAL

Property;

"Leases” means all occupational leases, underizases, Hrences, tenancy agreements, agreements for lease or
other agresments for the letting of the Property or any part thereof from time io e subsisting

¥Loan" means:-

{= any sum of money lent by the Bank to the Mortgagor, whether by way of a loan or by way of an
overdrafh and

{b) any other facility made available, or obligation underteken, by the Bank o or for the Mortgagor;
"LPA" means the Law of Property Act 1925
"Net Rent” msans Rent other then Tenant Condributions;

"Mostgeged Property” mesns any freehold or leaschold property the subject of the security created by this
Legal Charge;

"Party" means a party io this Legal Charge;

"Property® means all that freehold property known as 145 ’I‘etberﬁmm Lan& Crouch Bnd, London, N8 98T
and registered at the Land Registry under title number kol boa taly 19 Ly

*Receiver” mesns any person appointed by the Bank io be z recsiver or receiver and manager or
administrative receiver of any of the Charged Assets;

“Regulations" means the Financial Collateral Arrangements {No. 1) Regulations 2003 (8.1 2003/3235)
bringing into effect the Financial Collateral Arrengements Divective (2002 /47 /EC);

‘Rent® meuns the aggregate of all amounds paid or payable to, or for the benefit or account of, the
Mortgagor in connection with the letting, Hoensing, cocupation or use of 21l or any part of the Property;

"Secured Amounts” means the monies and Habilitles which the Mortgagor covenants in Clause 2 hereof to
pay and discharge and references to the Secured Amounts shall Include reference to any of them;

"Becuriiy” mesns any mortgage, charge, pledge, len or other security interest whatsoever securing any
obligation of any person or any other agreement or arvangement having a similar effect;

Security Documents” means this Legal Charge and any other agreemnent providing Securlty for all or any
paxt of the Secuved Amounds and whether granted by the Moﬂg&g&r or any other person;

"Security Financial Collateral Arrangement® bears the mesning sscribed thereto in the Regulatons;

"Taxes" includes all presend and future taxes, levies, duties, fees, chavges, imposts, deductions or
withholdings of any nature {and "Tax" and "Taxation” shall be construed accordingly); and

*Termn: Contributions” means any amount paid to the Mortgagor by any tenant under any Lease or by any
other ocoupier of the Property by way of-

{a} contribution to ground rent, insurence premds, the cost of an insurence valuation, a service
charge in respect of the Morlgagor's costs under any repaiving or similar obligation or in
providing services to a tenant or other oocupier of the Property or to a resevve or sinking fund; o

()] VAT,

VAT means value added tax as provided for in the Value Added Tax Act 1994 and any other tax of 2
simnilar nature,

-3 -
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CONFIDENTIAL

1.2 Clavse headings in this Legal Charge ave inserted for esse of reference only.

1.3 References I this Lega! Charge to persons Includs references o bodies corporate and wnlncorporate
andd inchude their successors anud permitted traneferees and asalgne, whether divect or Indiyect.

erences herein to a "Finance Document” or any other agreement shall be deemed to be references to
that Fmame Dacﬂmt or other agresment as amended, suppimte& novaied, extended op restated from tdme
o thne,

15 Referenwces in this Legel Charge to any ensctment shell include re-enuciments, amendiments and
extersions thereof.

1.6 Any reference in this Legal Charge to a time of day s s reference to London dome,

17 Whare there {s more then one Morigagor, the expression "He Morigugo
one of such persons or any one of more of them and the m‘&rﬂm&, ndertakings
agreements, obligations and labilitles of such persone berein conduined or smplwd shsﬁi be joint and
several.

18 Refevences in this Tegal Charge to a "m e" inchude a transfer o asslgnment by way of mortgage.

ig Any refererwe In this Legal Cherge o the "Property” Includes all bulldings, fxtuwres and fttings
{lewlnding trade fxrueres and fittings) and fixed plant and machinery thereon belonging o the Morigagor.

130 Any veference in this Legal Cherge to an "ovezzlding interest” means an wregisteved Intevest which
would override first registration or, as the case may be, a registered disposition as set out in Schedule 1 and
Schedule 3 to the Land Registration Act 2002,

133 The terms of the other Finance Doctomenis and of wny side letters between any parties in relation to any
Finance Documments are incorporated inte this Legal Charge o the extent requived o ensure thet any purported
disposition of the Charged Assets coniained in this Legal Charge is a valid disposition in sccordance with section
2(1} of the Law of Property (Miscellaneous Provisions) Act 1589,

132 This Legai Charee shall tuke affert as 5 dead notwithstanding the fact that a party may only execute this
Legal Charge onder hand,

133 Wonds importing the singular shall Include the plural and vice versa.
z COVENANTTOPAY

1 The Borigagor covenants with the Bark to pay and discharge to the Benk on demand all monies and
Tinkifities which now are or shall s any fine hereafier be dus owing or incurred to the Bank by the
Mortgagor wheiher actually or contingently end whether presently or in the future and whether solely or
inintly with any cther person and whether as principal or surety of in sny way whatsoever (ncluding,
without lmitetion, on & full and urdimited inderanity beeis afl costs charges losses swpenses and other
sums mentioned in dause 17 hereof),

23 ¥f the Mortgagor fails o pay any emount under s Legal Charge when Jue, the Morigagor agrees to pay
to the Bank in respect of any smourd demanded from 1t interest st the Default Rate and such interest shadl
mmmadaﬁybm&amhr&tdemdhyth&ﬂmkmﬁlﬁwd&i@a@sﬁu&ig&ymﬁ {z5 well after as

WRLIATIREIEEMNE



LOMPIDENTIAL

3 LEGAL CHARGE

The Morigages with full Gt gusesntes sod o the intent thit the secerdty herelry created shall vk 23 & coptinuing
secarity for the paymend and discharge of the Secured Amountas-

a1 charges i favor of the Bank by way of legal morigage the Property;
52 charges in favowr of the Bank by way of firet fixed charge-

ALY ol desds, docwenents, contracts and sgrestnents Broms B @ Yroe relatiyg 40 the Property, the
benafit of any covenanty for Hde piven or erdered indo by eny predecessor fn e to e
Mortgagor o the Property, ol peecesds of o capiisd sabove In relation &0 the dispossl of the
Property, the benellt of any other disposal of the Property, any righis sgeing lessess oy other
oeeupders and/or thelr sureties aod oll future options o renew ol lesses or pucchase reversions
fwrbwtbur o nob Beebeded) Srom thooe o tine inoreladion to the Property;

E22 the benwdlt of ol Yeenwes, consents and puthoristions (shebubory or otherwiee) held in opneciion
with the Mortgagos's bushness carvied on at the Property or the uee of aoy Charged Asvets avad 2l
righs velating theretn;

53 mnsigne abeohulely in frvour of the Bank by way of fesbaanking secudty-

3381  (to the extent that the sarme vy Sawfully be assigned) ail and any rights (whether in conbract,
ek o otherwios) which the Mow has or may heseafler have apebwi any thivd perty
finciuding withomt prejudice to the generality of the foregoing any professional advisers)
arisbng from any buellding corstroction, slterstion, refurbishment ar other works o the
FProperty or any part theveof or any defect therely

#32  the benetl of all pusrantess, sureties sned other covensnts ard labilites on the part of thind
parties in favour of the Mortgager and the Mortgagor's predecessors ln 68e so far aw i hes Hile
o apeipn the ssmne (and each of heon) under sny Tease o tenancy of the Property seud any part
or parts thereof granted as well before s after the date hereof and all vights svistog Suwrenznder

258 all and any rights and bederests i and berefit in vespect of the Inourances snd 8l cladms and
redvirns of presndoms o respect of thern;

354  all Bentand the benefit of sry guammbes or secwrdty for the performance of payment of Rent;
54 churrges n fevour of the Bank by way of fivetl fioating charge il the property sseete and undertaking of the

Mortgagor both present wd future together with all assets of the Mortgagor not eifectively charged by way of legal
mertgage, fxed charge or assigronent parsusnt fo sub-clamees 3.1 fo 3.3 above,

et fe s coee o0 that e cov imrplied by the Law of Property (disceliareous Provisions} Aot 1994 (the 1P
(WP At B the morigapes and chorges condained inoor crested pursosnt to this Legal Chargs are conetrasd with
the cmission of-

] the words "other Shar any charges, enoumbrances or righte which thet person does not and coeuld
ot reascnably be expeched 1o lonow elout” In Bection 300 of the LT VP Ack and

{if Bection 602 of the 1P P Aot
35 The Bank may at any thme and Srom Hme o time by notioe by vriting o the Moztgagor corveert the Hoating
chrge created by clauss 3.4 indo o fixed churge as vegavds any property assets prul/ or undestaking specified in sach

novtios,

58 The fouting cherge crested by clawse 34 shall avtometionlly end Imoredistely {(without notive] be
copveried frto v faed chires over the weeets sublect o thet flosting chargs 18-

WBLYTIZ3620%6




CONFIDENTIAL

361 the Movigegor cventes, or stiempts by crente, Seearity in favowr of wnother peeson over all or any
part of B Charrged Ansebs

868 the Mowtgegor dispuses of, or sterprs 1o dispose of, sl or any pant of the O
s exprensly permniived By the eraos of the Pinenoe Trocmmende);

363 n keviee foe athesnpls o lewyd wny dlstres, athehuoand, ewoution oz of

wmywﬁaﬁﬁmm&m@mmwm

364 & veslotion s i
orgardsstion of the Mm%@%gm*

axg, 1

37 Purograph 14 of Sk
by this Legal Charge.

dube B 4o the Iscbvercy Act 1985 shall spply in mespect of the foating chearge combed

wm ngwmmﬁ% aad w
iy e vepented dutly with
wuch e,

: to the forts andl chrcumstanes mmﬁﬂg 4 m thene, 8o i wuede at each

B MORTGAGOR'S COVENANTS

The Meetprpor hereby cowerisrts with the B

Bl thu Bortgagoe will k-

B11 create: o &&mmp% b oreste oy pezenlt o subeist any Securily on, over or affecting all op oy peet of the

il pertwith, eell or dispose of all or any pert of S Charped Amaty

Bk e Mortgagor will puretuslly pey o cause f be peld 8ll zont refes tanes prte el foypositiong
and cutpoings howsoever imposed wpon vr payable in respect of the Property or is use s and when the
e shill becorme payalile;

B3 &w Miortzagos will keep all Inelidings ronds plose wives cables d structures plant machinery and all

fixtures and fittings ardd all other property now or fomr Phar thoree bednig In or upon the Property or wsed for
w e g wewd subetentiel repaly snd proper weorking order sead seplacs the s
when necessury veovided thet the Benk vy (ut without being under sny duty to do so) iteelf repeir the
Peoperty aod may for that prrpose aeter upon ay Bmreed v borlledbngen covupded or ovwnnad by the Mortgsgor
withwrut betng desosed to have gome into Wmmzm thepreod snd the bertgegor shell be luble e the Bk
for Fhue eorperses of $he Bank I dolng

B4 e Mortpag will-

541  abthe expense of the Morigegor insure and keep trmmed the Property with insurers acceptuble to the Bank
with e Bend nened s & co-insured in respect of i separate rights snd inferests on a composite basts ard
s fivnt foss payer on sll policles of Weuence & such risks and i such avounds and etherwize upon
1t drspesred o the full mm&mmmm% yalue

Preveed (incloding the cost of site dearere Uy £ ;
Mﬁmﬁm}a@m&%ﬁm%ﬁ&ﬁm&mm@m& whﬁmhgmxpm@mf&mmﬁwﬁrmm%mgxmw
pruderst s corrying on the seme class of business as the Mortgagor and s that if the Morteagor shall
£ail by e B socoedance with Bds oovensnt the 1 mmay fwithout belng obliged 5o to doj Heelf bneure
o dmmsed the Property and the Mortgagpor shell be Hable & te Band for the espensze of the Bank

. B -
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CONFIDENTIAL

%42  punctually pay all premiums and other mondes necessary for effecting and keeping on risk such insurance
on the same becoming due and will immediately on renewsld of such Inmorance produce 10 or deposit with
the Bank sll such polices and receipis for all premiumms and other payments necesssry for effecting and
keeping up such policies;

A3 1ot do or permit any act or comoyt any defanit by which the policy of insurance may become void o
voidable or by which the Bank may be prevented from receiving all mondes payable under the policy and
will not without the previous written consent of the Bank effect any other insurance on the Property;

544  ersure thet all sums at any time paysble under any of such policies of insurance shall be paid to the Bank
{and if the same be not paid directly o the Bank by the insurers but paid to the Morigagor then the
Morigagor shall be trustee of the same for the benefit of the Bank and shell account to the Bank
accordingly) and shall {subject to the rights arlsing before the date of this Legal Chavge in favour of any
third party) at the option of the Bank be applied in making good or recouping expenditure in respect of the
loms or dernege for which such mwnies are received or in or towards discharge or reduction of any of the
Secured Amounts;

BB the Mortgagor will observe and perform or {(as the case may be) enforce the obsereance and performance
of all regulations covenands stipulations and provisgions to which the Property or the user theveof is now or
may hereafter be subjected {including without prejudice to the generality of the foregoing the obligations
of the Mortgagor as tenant under any lease under which the Property are held and as landlord undey any
lease binding on the Bank to which the Property may from time to time be sublect and also the obligations
of the tenart under any such lease as last sforesnid) and (if the Bank so requives) produce to the Bank
evidence sufficient to satisfy the Bank that all such regudations covenants stipulations and provisions have
been cbasrved and performed and keep the Bank indemmified against any breach non-observance or non-
performance of the same or any of themn and against all resnlting liabilities and expenses and notify the
Bank of any failure of any tevent of the Property to pay sny monies due under its lease and, if required by
the Bank, give notice of such failure to any former tenant or guarentor;

56 the Mortgagor will obtain and comply with el Yrences permissions and consents required or lmposed by
arty bwwrs which now or may hereafier affect the Property or s use;

57 the Morigagor will not without the prior written consent of the Bank pull down or remove the whole or
any part of any bulldings forming part of the Property or sever or wfix or remove any of the fixhes
thereto or {except for the purpose of effecting necessary repairs thereto or of replacing the same with new
or improved models or substitutes) remove any of the plant and machinery thereon or therein belonging
to or in wse by the Mortgegor and will whenever any of the said plant end machinery is destroved or
damaged or deteriorates forthwith replace repair and make good the same;

54 the Mortgagor will within 7 days of beconing aware of any notice order divection designation resolution
or proposal having specific application o the Property or to the locality in which it i situated given or
made by any planning authority or other public body or authority whatsoever give full particulars thereof
to the Berk and (if the Bank a0 requires) forthwith and at the cost of the Mortgagor take all ressonable and
necessary steps o comply with any such netice order direction designation or resplution and make or juin
with the Bank at the expense of the Morigagor in making such obiections or representations in respect of
any such proposal as the Bank may desire;

59 the Mortgugor will not without the prior written consent of the Bank grant or agree to grant any Heence,
tenancy or other interest affecting &il or any part of the Property nor exercise the powers of lessing or
agreeing fo lease or of accepiing or agreeing to sccept surrenders confersed by sections 99 or 100 of the
LPA, nor without such consend grant any Hoanoss or consents under any leases affecting all or any part of

the Property;
510 the Mortgapor will not without the prior written consent of the Bani:

5183  concude any negotiations for the review of the rent, or the renewal under Part Il of the Landlord
and Tenant Act 1954, or the variation of the terms of or the swrrender of, any lease or fenancy
under which the Property Is held or eny lesse or tenarcy binding on the Bank to which the

-

WBLY7IZ3620\6



COMFIDENTIAL

Property may from thme fo Hme be subject (much consent not o be uwessorably withheldy,
5302  demand or accept any payinent of rent or other morfes due vnder any lease or fenency fo which
the Property is subject which mey entitle any Borper tenant or guarsntor to be grarded an
pvarriding lease under the Landlord and Tenant (Covenants) Act, 1995;
BI1 the Morigagor will not without the prior wittten consent of the Banl:

5131  carry out or permit or suffer to be carried out on any propesty comprising the Property any
development as defined in the Town end Country Flarming Act 1930; or

5112  change or pevinit or suffer io be changed the use of ay property comprising the Property which
may adversely affect its value; or

5113 mweke or couse or permil W be made o7 cavsed any alteration In or addition to any properiy
cornprising the Property which may adversely affect its value; or

5154  make any application for the grant of planning permdssion in relation o any propesty comptising
the Charged Assety;

512 {mb;mmthen@mﬁfmymm;ﬁm&%ﬁm&mﬂp@mﬁﬁwﬂmkmﬂmymmmmmwm
Bankﬁ:ﬁammthe?rmty&fmahkzﬁm&ﬁfwsﬂ gh Commects

poaes of carrying out & valuation survey and/or i ef the Pmpeﬂy

513 the Mortzagor will forthwith on being required by notice in writing by the Bank go to do, deposdt with the
Bank duxing the contirnmmmes of this Legal Charge all deeds and documents of tile relating to any frechpld
e leasehold property & the tine being owned by the Mortgagor fneluding She comserpart of any lesse
o Heenee made by the Morigagor with the consent of the Bank);

514 the Mozigegor will at any time, i s0 vequested by e Bank, execute and deliver to any terantis) of the
Property as the Bark mav direct 2 notics of the assigrment of Rerst under Claupe 3.3.4 and the Mortgagor
shell procure that sach such tenant prorapily provides to the Bark an admowledgement of the relevant
netice];

515 the Morigagos will inmmediately on the execation of this Legal Charge:-
5181 give notice to sach insurer that it hes sssigned e righm ant interest in each of the Insuran

under Clsuse 333 and shall procure thet each nsurer promptly provides to the Eank an
acknowledgement of the relevant notice; and

B BANK'S POWER 1O REMEDY

Ift}mhkmagmfmmymmm&aﬁamommmwmﬂypﬁemmyﬁamabhgaﬁmwhe&xexmwm
Lepnl Charge or otherwise the Benk shall have power on behelf of the Morigager or otherwise to perform any such
ebligation(s) end io fake any steps which the Benk reay in % absslute diseretion consider appropriate to remedy the
MmbuttheBmtksh&iim’tb&undefaﬂysbhgatmnmdasamdwtkmt&&eaxmmmﬁthatpw&wﬂw%ﬂmw
exercise 1t shall In no cirovamstanees prejudice any other right of Bw Bank under this Legel Charge.

7 ENFORCEMENT OF SECURITY

71 ManyﬁzmaﬁxthamkshaﬂhweM@ép@ymﬁeﬁ&mﬁe@mdMuﬁtsthemﬂtymm
pursuant o this Legal Charge shall be Immediately enforcoable and the Bank may in its sbeolube discretion and
without notice to the Mortgagor:-

713  endorce ali or any part of the secumity crested by this Legel Cherge and take possession of or
dispose of all or any of the Charged Assets, in each case at surh times and upon sach levme as it
sues £ and

WB1MT153620%8
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CONFIDENTIAL

742  whether or not it has appoinied a Receiver, exercise il of the powaers, authoritles sand discretions
confered from time to tme on morigagees by the LPA (s varled or extended by this Legsl
Charge) or by law and granted to 2 Receiver by this Legal Charge or by law,

Withont prejudice to the other provisions of this Legal Charge, to the extent that any of the Charged Assets
constitute Financial Collateral and this Legal Charge and the obligations of the Muortgagor hereunder
constituge a Sscurity Financial Collaterel Arrangement, the Bank shall have the right, at any Hie after this
Legal Charge has become enforceable, to appropriate all or any paat of those Charged Assets inor towards
discharge of the Secured Amounts. The partiss heveto agree that the value of any Charged Assews
appropriated in accordance with this clause 7.2 shall be the market price of such Charged Assets ot the
time the right of appropriation is exercised s determined by the Bank by reference to such method or
gource of valuation as the Bank may salect fincluding independent valuation). The parties heveto agree that
the methods or souwrces of valuation selected by the Bank in acoordance with this clause 7.2 shall constitute
a conurencially reasonsble method of valuation for the purposes of the Regulations,

Section 93 of the LA shall not apyply to this Legal Charge or o any sele made vnder it The Bank shall
have the right to consolidate all or any of the security created by or pursuant fo this Legel Charge with any
other security in exisience at any time. Such power may be exercised by the Bank st any time affer the
security created by this Legal Charge has becomne enforceable.

Section 103 of the LFA shall not apply to this Legal Charge and the power of sale arlsing under the LPA
ghall grise on the date of this Legal Charge (and the Secored Amounts shall be deemed to have beoome
due and payable for that purpose). The power of sale and other powers conferved by Section 101 of fhe
LPA (ps varied or extended by this Legal Charge) and those powers conferved on a Receiver ghall be
immediately exerciseable by the Bank at any thme after the security created by this Legal Charge has
becorme enforceable,

The resirictions confeined in Sections 99 and 100 of the LPA shell not apply to restrict the rights of the
Bank or any Receiver under this Legal Charge. The statutory powers of leasing may be exercised by the
Bank at any time after the security created by this Legal Cherge hes become enforceshie,

The powers of the Bank set out in clauses 7.2 to 7.4 above may be exercised by the Bank without prior
notice to the Morigagor.

Neither the Bank nor any Receiver or Adminisirator] shall be liable to accomyt as morigages in possession
in respect of all or any of the Charged Assets, nor shall any of them be lable for any loss on realisation of,
or for any neglect or default of any nabure in connection with, all or any of the Chioged Assets for whicha

mortgegee in possession might be lahle.
ADMINISTRATORS AND RECEIVERS

At any Hme after the securily created by this Legal Charge has become enforceable or i the Bank is
requested to do so by the Morlgagor or its divectors, the Bank may, without prior notice to the Mortgagor,
appoint in writing such person or persons s it may In its absolute discretion think fitto act as-

81% 2 Receiver in respect of the Charged Assets or any part thereof; or
812  an Administrator in accordance with paragraph 14 of Schedwle BI to the Insolvency Act 1986.

Nothing in this clause 8.1 shall restrict the exercise by the Bank of any one or more of the rights of the Bank
under Schedule Bl to the Insolvency Act 1986 and the rules thereunder or at cornenon law,

The Bank may remove anty Administeator or Recelver appointed by it and sppoint another or others in his

or thelr place and the Bank may also appoint ancther Adminislrator or Receiver in the place of one who

resigns. Where more than one pereon is appointed ag an Administrator or a Recelver, the powers of such

Pperscms may be exercised efther jointly or individually by any one of such persons.

Any Adminisirator or Recedver shall be the agent of the Mortgagor and the Mortgagor alone ghall be
-8 -
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reaperinible for e acte wod defaulis and shall be linble on any contracts or enge bo pomebe or endered
inti by hio and the Bank shall in no way be responsible for his misconduct negli

ention of any Administrstor or Hecslver will be fixed by the Bank but shall be payable by the
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Enmelsramcy Act, THM i&mﬁw&w&%&me&rmm\m

I addition, each Becebyer shall have pover tine
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sl bdew procesdings ve he mey think 06 omspect heveof in such roaemee a8 be Siiks

fee

852  carry on or coneur bn omrying on such of the business of the Mortgagor to which he is sppointed
{mreed for this purpose o b o fhe seoveity of sny Charged Asset In priority to t‘m
constituted by this Legsl g vr ebherwine mp he my pomslder mwmm ] cam
t wuch rete as he ey conslder necessary} and

daaet, mo s, giwwés:a
et tha pame Jend comsa B s dedng) B soeh marme and b &w&w tend e he may

&84

BAd  sell by public suction or privele comprect, geant Hoences or options o © e el By of the

&mmmﬂmm%mmmmmmﬁmww mmmﬁﬁp’t

for ] effect rend rowieers {00 coneus I s i%mg};, amy sk %ﬁﬁ% %@ym eapkion, mmmﬁm

5, siolk, rithes or othe
considerstion and be gm}r&%%% disbely or ?:éfj,r instalneerdn deferred and ﬁgﬂ%ﬁ L
p&«ﬁmﬁ s m shall think f# snd may be v terms whereby the total it o Hhe consideration i
. irueed by o e by e funower o profits of fhe

B85 weithout any £ comwent by or ruwthee to the Mortgaper eomisg o s bebedf all B powers
wred prowisions om wd ey & Terellond or o funavd pursuant 4o ary legislstion froen teoe to tow
im foree relating to verds in respact of any part of B Morigaged Property but without any
obligation to exerclse any of such powers and without any Uabilly in respect of powers so
sopmreimed o opeitied o be ewerclsed;

5K ymhm&% ary additiomal land sdiscest to or in the vidndty of the bMertpsged Froperty for the
uf enbaneing the value of s property or facllibiing the ngel thereof mrd for sach
s borrowe further mondes form B ¢ o sz Serons se the Receiver rany think ft

87 ke ellowerees o and e ervin with ary lessees or teverds of the Morigaged Properhy
o ofber persons from whomm any rents and profits sy be receivable and to negotiate and agree
o yefer o arbifration any revision of rent under arry Lesses in vespect of which the rental may f&s&%
to be zeviswed mod w0 scoept service of or serve sny rartice weostved or Teguiee] o
dlusirable in cormmetion with any such vevieve o with e eaexcdee of soy cptions;

858 doeny repabe and make any steuctursl or other slwretions, Improvenents or additions inor o
the M&ﬁg@g&%ﬁ %mwm ﬁm{i Wmﬁm or stherwise soguive any materials, srticies or things and
2 b th wldch the Recstver may tink desirable for the parpose
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of making productive or Increesing the letting or market value thereof;

853  institule, arrange, carry on and conduct services of lighting, heating and cleansing and all other
services which may be deemed proper for the efficient use or management of the Mortgaged

Property;

8810  reconstruct, alter, improve, decorate, furnish snd maintain the whole or any part of the buildings
on the Morigaged Propery;

8521 sell oli or any of the fixtures (other than tenants’ trade fixtures) either as a part of and/or together
with or separately snd detached from the Mortgaged Property;

8512 perform, treat as repudiated, rescind or vary any contract or agreement for, or which relates in
any way to, any development, improvement, reconstruction or repair of the Mortgaged Property
ox any part theveof or which I in any cther way connsched thevewith;

8513 without prejudice to the generality of any of the foregoing powers, continue and perform any
development of any part of the Morigaged Property, to enter into a building contract or any sther
contyact or agreement for or relating to any development, for any such purposes s aforesaid to
purchase such materials and other articles and things as he may think £, to discoriinue such
development or any part thereof and to repudiate and rescind any building contract or any such
contract or agreement as aforesadds

8514  in connection with any development obtain planning permissions, bye law consents and any
other permissions, enter into agresments under the Highways Act 1980 and any other
agreements requisite for the development, to enter into and arrange bonds and in particular road
bonds and indemnities in connection therewith and to dedicate any part of the Morigaged
Property as a public highway or grant any other rights over under or relating to the Morigaged
Property;

8515  promote the formation of companies with a view to the same purchasing, leasing, licensing,
wanaging or ofherwise acquiring interests in all or any of the Morigaged Property or otherwise,
arrange for such companfes to trade or cease to trade snd o purchase, lease, Heense or otherwise
ecquire all or any of the Morigaged Property on such termms and conditions whather or not
including payment by instalments secured or unsecured as he may think fit;

8516 make calls conditionally or unconditionally on the members of the Mortgagor concerned in
respect of mnealled capital:

8517  effect any policy or policies of insurance for any purpose in connection with the receivership and
without prejudice to the generality of the foregoing particularly to support and underwrite any
inclernnity given by the Mortgagor hereunder;

8538 make any arrangement or compromise or disclaim, slter, enter into or cancel any contract or
Hiability which he shall think expedient;

853% sign any document execute any deed and do all such other acts and things us he may in his
sbsolute discretion consider to be incidental or conducive to any of the matters and powers
aforesaid or to the reglisation of the security constituted by this Legal Charge:

8520  present or, as the case may be, defend a petition for the winding up of the Mortgagor;

8.5.21  employ or engage, upon such terms {as to remuneration or otherwise) as he may think proper,
such professional advisers, managers, servants and agents as he considers necessary including
without limiting the generality of the foregoing architects, estale agents, quantity surveyors,
solicttors, valuers, suctonesys, surveyors and sccounterds;

8§52 wing or defend any action or legel procesdings or discontinue the same on behal of the
- 1L =
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Wortpagon
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relating to the Charged Assets or any past of them. The Bank and any Receiver or Adminisirator may
retain and pay all sums in respect of which it or he s Indemndfied out of any monies received under the
powers conferred by this Legal Charge.

If and to the extent that this Legal Charge ehali rank after any prior charge:-

881  any sale or other disposition by the Bank may be made subject to or discharged from such prior
charge or upon such terms as to indemnity as the Bank or any Recelver or Administrator may
think fit and the Bank or such Recelver or Administrator may seifle and pay accounts of any
person in whor such prior charge s vested; any scoount so settled and passed shall be deemed
io be properly setfled and shall be binding on the Mortgagor;

892 i any person in whom any prior dharge is vested shall call in or otherwise seek to enforce his
security or if any petition for an administration order in relation to the Mortgagor shall be
presented by any such person (whether alone or together with any other person) the Bank or any
Recelver or Admindstrator mav pay off such prior charge and take o trensfer of i and

883  all the powers conferred by a prior charge upon the person entitled to the benefit thereof shall be
exercisable by the Bank or any Recelver or Admindstrator.

FURTHER ASSURANCE
The Mortgagor shall forbhwith upon demand by the Bank and at the cost of the Mortgagor:

81 execnie and do all such deeds asswrances and things as the Bank may ressonably require for
perfecting the security intended to be created by this Legal Charge and/or for facilitating the
realisatfon of the Charged Assels and/or the exercise by the Bank or any Receiver or
Administrator of the powers authorities and discretions conferrved on ther whether by or under
the LPA or this Legal Charge and in particulor shell execute all tramsfess convevences
assignments and sssurances and shall give all notices orders and directions which the Bank may
Hink expedient and for the purposes of this sub-claues a certificate in wriling signed under the
hand of any officer of the Bank to the effect that any particular assurance or thing required by it is
expedient shull {in the absence of manifest error} be conclusive evidence of the fack and for

52 execute a valid legal mortgage in the Bank's standard form for the time belng or In such ofher
form as the Bank may ressonably vequire of any frechold or leasehold propeity presently
belonging to the Mortgagor which is not by this Legal Charge effectively charged by way of legal
morigage and of any freehold or leasehold property hereafter acquired by the Mortgagor; and/cr

9.3 execute o valid fixed charge in such form as the Bank may reasonably reguire of any of the
Charged Assets subject to the flosting charge created by sub-clanse 3.4 heveunder.

POWER OF ATTORNEY

The Marigagor, by way of secority, and in order more fully 0 secure the performance of its obligations
under this Legal Charge, hereby irrevocably appoints the Bank end any Receiver or Administrator and any
persons nominated in writing under the hand of any officer of the Bank {p "Delegate™) jointly and
severally as its attormey for the purposes of-

161 doing in its name all acts and executing, signing ensd (if reguired) registering in its name ali
doauments which the Morigagor itself could do, exerute, sign or register in relation to the
Charged Assets;

10.2 executing, signing, perfeciing, doing and (If requived) registering every such further assurance,
document, act or thing as is veferred to In sub-clause 10.1; and

1.3 executing and signing any documents and doing sny acts and things which any such attomney
may deem necessary in exercising any of the powers, authorities and discretions conferved by fhis

- 13 -
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Legal Charge or by lew on the Bank, any Recelver or Administrator or any Delegate.
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such notize by the Bank all paymenis made by the Morigagor to the Bank shall be freated as having been
credited to a new account of the Mortgagor and not ss having besn applied in reduction of the Secured
Amourds dus owing or incurred from the Morlgagor to the Bank at the time when ¥ received the notice,

14 REMEDIES, WAIVERS AND CONSENTS

143 Neo faflure or delay by the Bank in exercising any right or remedy hereunder shall operate a5 & waiver
thereof or constitute an election to affirm this Legal Charge, nor shall any partial waiver of any such right
o vemnedy preciude lts Ruther exercise or the exerciss of any other sight or remedy.

142 Azry waiver by the Bank of any terme of this Legal Charge or any consent or approval given by the Bank
hevennder shall only be effective if given in weiting.

143 Righis and remedies under this Legal Charge are qunwlative and do not exclude any rights or remedies
provided by law or otherwise,

15 INDULGENCE

The Bank may in its absolute discretion grant thme or other indulgence to or make any other arvangement
varfation or release with any person or persons not party hereto, including any party to any Finance
Document or Security Document, {(whether or not such person or persons are jointly lisble with the
Morigagor) or where there are two or more persons comprised in the expression “the Mortgagor” to or
with any of such pevsons, In vespect of any of the Secured Amounts or of any Securily crested purscant o
any Securily Document without prejudice either to this Legel Charge or to the lability of the Mortgager
for the Secured Amounts.

is REGISTERED LAND

151 If the Froperty ov any part therecf shall consist of land registered at the Land Registry the Morigagor
hereby comsents to the Bank applying to the Chief Land Repistrar to enter a restrichon in the
Proprietorship Register of the relevant title {the "Beglster") in the following terms-

"o disposition of the registered estate by the propristor of the registered estate or by the proprietor of
any registered charge, not being a charge registered before the entry of this resiviction is to be registered
without a written consent signed by the proprietor for the time being of the Charpe dated
DO/ MMYYYY in favour of Alpha Bank London Limited referred to in the charges register.”

7 COBTS AND EXPENSES

171 The Mottgagor hereby covenants to the Bank and any Administrator or Recelver to pay and discharge
within 3 Business Days of demend all costs charges losses expenses and other sums fom time o dme
expended paid or incurred by or on behalf of the Bank or any Administrator or Recefver in relation to this
Legal Charge or any other Finance Document o a full and unlimited indemnity basls including, without
prejudice to the generality of the foregoing, all costs charges and expenses (including without Huitation
the fees of professional advisers to the Bank and any Administrator or Receiver) and Taxes thereon
incurred in connection with the stamping negotiation preperation execution registvation and perfecting of
this Legal Charge or in connection with any proceedings by or against any thivd party relating to the
Charged Assets or to the security constituted by this Legal Charge or any other Security Document or
otherwise in the protection reslisation or enforcement or siternpted realisation or enforcement of the
security constituted by this Legal Charge or any other Security Document (incloding without limitetion
the Bank's own administrative costs and expenses) or in comnection with or contemplation of any
proceedings heveunder or under any other Security Document or the recovery or attempted recovery of
the Secured Amounts whether or not such proceedings are withdrawn or are wnsuccessful and all
Habilides guffersd or incupred by it or himy, directly or indbectly, in the execution or purported or
attempled execution of any of the powers authorities or discretions vested in it or hite under or purenar
to this Legal Charge and for all actions clais and demands in respect of any matter or thing done or

- 15 -
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omitted to be done in avy way relating to the Charged

172 The Bank reserves e right, at its own discretion, to strect valuers of its choosing, to provide a fredh
valuation of the Property In accordance with the terms of the Facility Letter or otherwise at any time.
The cost of sech such valvation will fall due o be peid by the Mortgegor. The Bank further reserves the
right to request any such other report or information as it may require from time to tine, the cost of
which, if any, is to be peld by the Mortgagor.

178 All sums of whatsoever nature which are peysble by the Mortgagor under this Legal Charge and which
ammwm*a%mytmhmf&rbem&mmﬁeﬁ&m?&ah&ﬁbe&m&d%b&exﬁuﬁwcfmh'r‘ax
Mortengor i addition to such sums will indernify the Benk from and against all dairme and
hahhh%whammmpm&mmf

I8 AVUIDANCE OF PAYM

81 No assurance security or payment which may be avoided or adjusted under the law, bwluding any
enactinent relating fo individual or corporate insolvency end no release settement or discharge glven or
made by the Bank on the faith of any such assurance security or payment shall prefudice or affect the right
of the Barnk to vecover from the Mortgagor, or any other party to any Finance Docunent, $he Secored
Amounts (nchading any mondes which the Bank may be compelled to refund under the provisions of the
Insclvency Act 1986 end any costs payable by it or otherwise incurred in connection therewith) or o
erforce any Secuwlty created by or pursuant to this Legal Charge or any other Security Document fo the
full extent of the Secured Armounis,

182 E&m%ﬂkh&hmmth&tmymmmﬂtymp&gmﬂmﬁwdbyﬁﬁmﬁh&Mmgm}m'my
other perty to any Finance Document in respect of the Secured Amounts may be avoided or adjusted
xmdermymwmmgmbmum,mivmmwin&ngmpﬂmthe‘ﬁmshaﬁbeathbm&ymmn
the secuzity created by or pursuant to this Legal Charge or any other Security Document including the
domm&efﬁﬂg (i any) m%gwm&mmmmmtmdmwymtmd

discharge in full of all Secured Amounts notwithstanding any relense settiement di BITAlpEmS
gwmmmmde’byﬂw%nkmwmamm%m&mwmmhm%ﬁabmtywﬁa&
that, if at any Hime within the relevant perlod after such payment or discharge, o petition shall be presented
o competent court for an order for the winding-up o the making of an admindstretion onder In yespect
of the Morigagor or relevant parly to any Finance Document or the Morigagor or relevant party to sy
anmmmtﬁhaﬁmmmmm%mm-upwwgammadﬂnmhmﬂmmmbeaﬁ

Ebarty to continue to retaln such security {wluding the doo ts aforesaid) for and during such further

period as the Bank may determing in which event such security shall be deemed to have continued to have

been: held as security for the payment and discharge to the Bank of all Secured Amcunts. In this clause

e relevant period” mesns one month plus such stetutory period within w%ug:hanyasswam security or

payment given or raade pursuant fo this Legal Charge may be avoided or invalidated.

L)

ey

ﬁatmhmemormmofﬁ%eprmmh%mmb&gmﬂk%inwﬁdmmmémb}emw
respect, neither the legality, validity or enforcesbility of the remalning provisions nor the legality, validity
or enforcsability of such provisions under the lew of any other jurisdiction will in any way be affected or

impaired,
0 ABSBIGMMENT

01 m&gﬂﬁwsmﬁb&bindmgupmmdﬁhaﬁmmmﬁmbmmﬁiﬁﬂmﬁmkm&m
thedr mﬂmﬁw BUSaneS

w02 The Mortgagor may not assign or fransfer all or any part of ifts rights and/or obligations under this Legal
Chusrge.
303 Thae: Bank may, without the consent of the Mortgages, Wwdimnghwmﬁmbynmﬁmanw
any part of its rights or obligations under this Legal Charge to any assignes or transferee of all or & similar
- 16 -
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proportan of its rights and/or obligations under the Finance Documents (or any of them),

04 This Legal Charge shall remain enforceable valid and binding for all purposes notwithstanding any
change in the name of the Bank or its absorption of, or by, or #s amalgamation or consolidation with, any
other company or any change in the constitution of the Bank, and also notwithstanding any of such
tnatiers arising In respect of its successors or assipns or the company by which the business of the Bank
may, from time to tme, be carried on and ghell be available to such successors assigns or company
carrying on thet business for the thme being,

a CERTIFICATES

E the Bank issues any certificate, determination or notification of a rate or any amount payable under this Legal
Charge, it shall {in the sbsence of mantfest errox} be conclusive evidence of the matter to which it relates,

2

This Legal Charge may be executed and delivered in any rumber of counterparts, each of which is an original and
which, together, have the same effect as if each party had signed the same docwment.

z3 THIRD PARTY RIGHTS

A third party (being any person ofher than the Mortgagor, the Bank and its permitted successors and assigns, any
Recelver or Administrator or any Delegate) carmot enforce or enjoy the benefit of any term of s Legsl Charge
undes the Condracts (Righis of Third Parties) Act 1999,

24 PERPEIUITY PERIOD

I applicable, the perpeiuity period under the rule agringt perpetuities shall be 125 years from the daie of this Legal
Charge,

5 NOTICES

5.1 Al notices, dernands or other compnunivations wader or in connection with this Legal Charge shall be in
writing and shall be delivered or sent by first clags post or fax and shall be desrned to be doly given or made when
delivered to the relevant address or 5 Business Days after being deposited in the post, postage prepeid in an
envelope addressed to the relevant party at that address oz, if sent by fax, when received in legible form.

252 Any notice, dernand or ofher communication which becomes effective n accordance with this paragraph
after 5 pn in the place of receipt shall be deemed only to become effective on the following Business Day.

b Any notices, demands or other communications to be made or delivered to the Bank will be effective orily
when actually received by the Bank and then only ¥ expressly marked for the attention of the department er
officer identifled with its name below (or any substitute department or officer as the Bank may notify for this

purpose).

354 Motices sholl be addressed as follows:
To the Bank:

Alpha Bank London Limited

85 King William Street

London

BC4N 7BL

Attention: Credit Unit

- AT -
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To the Mortgagor:

The Directors

AAZ Properties Limited
Solar Housse

282 Chase Road

London

Mid6NZ

or to such ofher address as either Party may notify the other Party from time to time by no less than 5 Business
Days' notice in accordance with this paragraph.

26 RELEASE

Subject to clause 18, following the unconditional and irrevocable discharge in full of the Secured Amounts the
Bank shall, at the request and cost of the Morigagor, take whatever aclion is necessary io relense the Charged
Assets from the security constituted by this Legal Charge.

27 LAW AND JURISDICTION

7.3 This Legal Charge and any non-contractual obligations arising out of or in comnection with it shall be
governed by and construed in accordance with English law,

272 The courts of England have exclusive jurisdiction to settle any dispute arlsing out of or in connection with
this Legal Charge {including = dispute relating to the existence, validity or termination of fhis Legal Charge or any
non-contractual obligation arising out of or in connection with this Legal Charge) (2 "Dispule™).

The Parties agree that the courts of England are the most appropriate and eonvendent courts to settle Disputes and
accordingly no Party will argue to the contrary.

This paragraph is for the benefit of the Bank only. As a result, the Bank shall not be prevented from taldng

proceedings relating to a Dispute in any other courts with jurisdiction. To the extent allowed by law, the Bank may
take concurrent proceedings in any number of jurisdictions.

IN WITNESS whereof this Legal Charge has been duly executed and delivered (in the case of the Mortgagor, as im
deed) by the parties hereto on the date given above.

- 18 -
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SCHEDULE
REPRESENTATIONS AND WARRANTIE
1. The Mortgagor is the sole legal and beneficial owner of the Charged Assets.
2. The Charged Assets are free from any Security,
3. The only Leases to which the Property is subject are those which have been disclosed to the Bank on or

prior to the date of this Legal Charge.

4. There is no breach of any law or regulation which materially adversely affects or might affect the
Charged Assets or the value of the Charged Assets.

5. There are no covenants, agreements, stipulations, reservations, conditions, interests, rights or other
matters whatsoever which adversely affect the Charged Assets.

6. The Mortgagor hae not received or acknowledged notice of any sidverse claim by any person in respect
of the Charged Assets or any interest whatsoever in any Charged Asseis.

7. Nothing has arisen or has been created or is subsisting which would be an ovendding interest over the
Propexty.

8. Mo facility necessary for the enjoyment and use of the Charged Assets is enjoyed on terms entitling any
person 1o terminate or curtail its use.

g, All the Charged Assets of a repairable nature are in good and subsgtantial repair.

140, The Mortgagor has at all times complied with all applicable Environmendal Laws.

- 19 -

WHINTLIB3620\8






CONFIDENTIAL

EXECUTED as a DEED
by AAZ Properties Limited
acting by~ PuaTosd AL &
B ERC 0Ly 2ORBS
Wy o, etaenon ob !

s Mags® Necont

Dhvector

i

THree AR S Director/Secretary
Sena o TR

Sioboliors
faround & Pirt Floor
Comsey Houss, 18 Siglon Road
Bank Baw Barnet ENS 104
DIUATTOR New Bamet

SIGNED

By Helena Karayiannis & Andy Soteriou

for and on behalf of ALPHA BANK LONDOMN LIMITHD
in the presence of-

D amaar
Jonathen Degvill
Bank Officer

e g Soce
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