Registered number: 4337482

Credit Market Analysis Limited

- Annual Report and Financial Statements

For the Year Ended 31 December 2017

\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\\

28/09/2018
COMPANIES HOUSE /1



Credit Market Analysis Limited

Contents

@

' Strategic Report ”

Dlre(;tors' Report

Independent Auditors’ Report
Statement of Comprehensive Income
Balance Sheet

Statement of Changes in Equity
Notes to the Financial Statements

10-19



Credit Market Analysis Limited

Strategic Report .
For the Year Ended 31 December 2017

Introduction

ended 31 December 2017.
Principal activities and review of the business

The Company'is a wholly-owneq S ’b"rdtary of IntercontrnentalExchange Holdrngs whose ultimate parent and

.con!rollmg \entrty is Intercontingnt
Related conipanies: |n these financial statements refer to members of the ICE Group of companres ('the Group)

The principal agtivity of the Company is to provide credit market pricing data and intra-day services to credit
market ‘professionals.

Principal risks and uncertainties

Rrsk rs an mherent part of the Companys busmess actlvrty and |s managed wnthln the: context of the ICE UK

serwces to the ICE UK Group to monrtor and manage varrous types of nsks mcIudmg market -and Irquudity risk,

hrough defi ned pohcnes procedures and control echanisms.
The Company is subject to a number of principal risks:

1. The Company faces:the risk of changes to the regulatory environment in which it operates, which may result in
reduced revenues, higher: costs or: changes to the business model

2. The: Company faces the risk of changes in the volume of securities issued and traded in caprtal markets and
changes in mterest rates and volatility in financial markets éould have a material impact on the Company's

results of operations.

3. The Company faces the risk of exposure to litigation and government and. regulatory proceedings,
investigations “and. inquiries could have a .natérial effect on the Company's financial postion and ‘results of

operations.

This report was approved by the board on 26 September 2018 and signed on its behalf.

Yilliams
Director
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Credit Market Analysis Limited

Directors' Report
For the Year Ended 31 December 2017

The directors present their report and the financial statements for the year ended 31 December 2017.

Directors’ responsibilities statement
"The directors are responsible for preparing the Strategic Report, the Drrectors Report and the financial
statements in accordance with applicable law and regulations.

Company law requires the directors to prepare financial statements for each financial year, Under that law the
drre ors have elected to prepare the t' nancral statements m accordance wrth applrcable Iaw and Unrted Kungdom

vrew of the state of affairs of the.Company and of the prof it or Ioss of the Company for that penod

-

In preparing these financial statements, the directors are requrred to:

4

select suitable accounting policies for the Companys financial statements and then apply them

consistently;

. make judgments and accounting estimates that are reasonable and prudent;

o state whether applicable UK Accounting Standards have been followed, subject to any material departures
disclosed and explained in the financial statements;

. prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Caompany will continue in business.

The directors are: responsrble for keeprng adequate: accountmg records that are suff crent to show and explam
the Companys transacttons and ‘disclose With' reaspnable accuragy ‘at any trme the ﬂnancrat posmon sof ithe.
:Company and'to enable them to ensure that the financial statemerits comply wnth ‘the’ Companles Act 2006 They~
are also’ respo'nsible for. safeguardlng the assets of the Company and henice for takmg reasonable steps for the-
vpreventron and detectron of fraud and other rrregulanttes '

Results and dividends
The profit for the year, after taxation, amounted to £2,485,000 (2016:£1,102 000)

Dividends of £5,000,000 were declared by the directors and paid dunng the year (2016: £n|I)

Directors

The directors who served during the year and up to the date of financial statements approval were:

S. Williams (appointed 1 October 2017)

D. Peniket (resigned 30 September 2017)

J. Short . .
S. Hill

T. Noble (appointed 23 May 2017)

-

Future developments .

Company, if any, is yet to be’ determlned

.
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Credit Market Analysis Limited
Directors' Report (continued)
For the Year Ended 31 December 2017

Qualifying third party indemnity provisions

¢

The Company has. .granted an mdemmty to certain diréctors against liabilities: in respect: of proceedmgs brought
by third parties, ect to the condltlons 'set out in section 234 J 6. ’Such quallfymg third
party indemnity provisions were in place during. the relevant:fi nancual year and remain in force:as’ at the dateof
approvmg the Directars" Report .

Disclosure of information to auditors

Each of the p}ersons who are directors at the time when this Directors' Report is approved has confirmed that:

‘. so far as the director is aware, there is no relevant audit information of which the Company's auditors are
unaware, and
s the director has taken all the steps that ought to have be 2 taken as a director in order to be. aWare of any

relevant audit information and to establish that the C ,‘_pany"s auditors are aware of that iriformation.

~

-Auditors

On 11 December 2017 PKF Lmlejohn LLP wer_e appointed.as auditors to thé.€ompany. The Company S previous
auditors ‘wére Ernst & Young LLP Thele tors will be proposed for reappoiiitment in accordaice with section
485 of the Companies Act 2006. PKF thtlejohn LLP has signalled its willingness to continue in office as auditor.

This report was approved by the board on 26 September 2018 and signed on its behalf.

S. Williams
Director
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Credit Market Analysis Limited

Independent Auditors' Report to the Shareholders of Credit Market Analysis Limited

Opinion

We have audrted the finaricial stateménts of Credit Market Analysis Limited (the 'Company) for the year ended
31 December 2017, which comprise the Statemert of Comprehensrve Income, the Balance Sheet, the
Statemerit of Changes in Equity and the related notes; rncludmg a summary of srgnlf icant accountrng pollcres
The financial reporting framework that has been applied in their preparation is applicable law and United
Kingdom Accountlng Standards mcludmg Fmancral ‘Reporting Standard 102 ‘The Financial Reportrng Standard
applicable in the. UK and Republrc of Ireland’ (United Kingdom Generally Accepted Accountrng Practrce)

In our opinion the financial statements:

. give a true and fair view of the state of the Company's affairs as at 31 December 2017 and of its profit for
the year then ended,;

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting
Practice; and

. have been prepared in accordance with the requirements of the Companies Act 2006.

+

Basis for opinion

We. conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable
law. Our responsibilitiés under those standards are further described in the Auditors' responsrbrhtres for the audit
of the financial statements section of gur report We are independent of the Company in accordance with the
.ethlcal requrrements that are relevant to our audlt of the fi nancral statements in the Umted Kingdom, lncludlng

accordance with these requurements We believe that the audit ewdence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Conclusions relating to going concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to
report to you where:

. the directors' use of the going concern basis of accounting in the preparation of the financial statements is
not appropriate; or
) the directors have not disclosed in the financial statements any identified material uncertainties that may

cast significant doubt about the Company's ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are
authorised for issue.

Other information

The directors are responsible for the other information. The other information comprises the information included
in the Annual Report, other than the financial statements and our Auditors' Report thereon. Our opinion on the
financial statements does not cover the other information and, except to the extent otherwise explicitly stated in
our report, we do not express any form of assurance conclusion thereon. -

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise -appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to repart that fact.
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Credit Market Analysis Limited

Independent Auditors' Report to the Shareholders of Credit Market Analysis Limited (continued)

We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2006 -
in our apinion, based on the work undertaken in the course of the audit:

. “the information given in the Strategic Report and the Directors' Report for the financial year for which the
financial statements are prepared is consistent with the financial statements; and

. the Strategic Report and the Directors' Report have been preparéd in accardance with applicable legal
requirements. .

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Gompany and its environment obtained in the course of
the audit, we have not identified material misstatements in the Strategic Report or the Directors' Report.

We have nothing to report in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if, in our opinion:

. adequate accounting records have not been kept, or returns adequate for our audit have not been
received from branches not visited by us; or

. the financial statements are not in agreement with the accounting records and returns; or

o certain disclosures of directors' remuneration specified by law are not made; or

. we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more.fully in the Directors’ Responsibilities Staténient on page 2, the directors are responsible for
the preparation of the financial statéments and for being satisfied that they give a true and fair view, and for such
internal control as.the directors determine is necessary to-enable the preparation of financial statements that are
free from matenal misstaterent, whether due to fraud or error.

In preparing the finahcial statements, the directors are responsible for assessmg the Company's ability to
,contlnue as -a goihg concern, disclosing, as apphcable matters related to going concern and using the going
concern basis of accounting unless the dlregtors either intend to liquidate the Company or to cease operations,
or have no reahstlc alternative but to do so.

Auditors' responsubllmes for the audit of the financial statements

Our objectives are to obtain réasonable assurance .about whether the financial statements as a whole are free
from material misstatement, whethes due to fraud or error, and to issue an Auditors' Report that includes our
opinién. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or efror and are considered material if, individually or in the .aggregate, they could réasonably be
expected 1o influenice thié economic decisions of users taken on the basis of these financial statements.

A furthier description of our responsibilities for the audit of the fi nancral statements is. located on the Financial
Reporting Council's website at: www.frc.org.uk/auditorsresponsibilities. This description forms part of our
Auditors' Réport.
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Credit Market Analysis Limited

E

Independent Auditors’ Report to the Shareholders of Credit Market Analysis Limited (continued)

Use of our report

This report is made solely to the Company's members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the Company's members
those matters we are required to state to them in an Auditors' Report and for no other purpose. To the fullest
extent permitted by law, we do not accept or assume responsibility to anyone other than the Company and the
Company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

David Thompson (Senior Statutory Auditor)

for and on behalf of
PKF Littlejohn LLP
Statutory Auditor a ' s

1 Westferry Circus
Canary Wharf
London

E14 4HD

26 September 2018
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Credit Market Analysis Limited

Statement of Comprehensive Income
For the Year Ended 31 December 2017

Turnover

Gross profit

Administrative expenses

Operating profit

Amounts written off investments
interest receivable

Profit before tax

Tax on profit

Profit for the financial year

Other comprehensive income for the year

Total comprehensive income for the year

Note

2

The notes on pages 10 to 19 form part of these financial statements.
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2017 2016
£000 £000
10,501 9,227
10,501 9,227
_ . (175%) (7,789)
T 2748 1438
(9)
-
2,748 1,430
(263) (328)
2486 1102

- 2,485 '

1,102



Credit Market Analysis Limited
Registered number: 4337482

Balance Sheet
As at 31 December 2017

2017 2017 2016 2016
Note £000 £000 £000 £000
Fixed assets
Tangible assets 8 : o= - 158
- YT
Current assets
Debtors: amounts falling due within one year 10 5,262 7,862
Cash at bank and in hand 11 1,938 4,602
7,200 T 12,464
Creditors: amounts falling due within one .
year 12 (5,405) - (8,348)
Net current assets " ST 1,795 - 7 4,116
Total assets less current liabilities 1,798 T a218
Creditors: amounts falling due after more
than one year 13 , (54) &
Net assets ' EEZY 4214
Capital and reserves
Called up share capital ' 15 . ’ 11 1
Share premium ) : 7,426
Profit and loss account 1‘,730 - (3,163)
Total equity Y 7] . 4,274

The financial statements were appréved and autharised for issue by the baard and were signed on its behalf on
26 September 2018.

; Williarns
Director

The notes on pages 10 to 19 form part of these financial statements.
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Credit Market Analysis Limited

.

Statement of Changes in Equity
For the Year Ended 31 December 2017

At 1 January 2017

Comprehensive income for the year

Profit for the year

Dividends: Equity capital

Share premium cancelled during the year
Transfer to profit and loss account
Effect of capital contributions relating to share-

based payments

Increase in amounts due under share-based
payments recharge agreements

Total transactions with owners

At 31 December 2017

Statement of Changes in Equity -
For the Year Ended 31 December 2016

At 1 January 2016

Comprehensive income for the year

Profit for the year

Effect of capital contributions relating to share-

based payments

Total transactions with owners

At 31 December 2016

The notes on pages 10 to 19 form part of these financial statements.

Share
Called up premium Profit and

share capital account loss account Total equity
£000 £000 £000 . £000

11 7,426 (3,163) 4,274

2485 2485

- - (5,000) (5,000)
(7,426) * (7,426)

- R 7,426 7,426

- - 101 101

- - (119) (119)
(7,426) 2,408 (5,018)

T - 1,730 1,741

Share
Called up premium Profit and

share capital account loss account Total equity
£000 £000 £000 £000

1" 7,426 (4,295) 3,142

- - 1,102 1,102

- - 30 39

. - T30 39'

11 7,42 (3163) 4274
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Credit Market Analysis Limited

Notes to the Financial Statements
For the Year Ended 31 December 2017

1,

1.1

1.2

1.3

14

1.5

. Accounting policies . .

Basis of preparation of financial statements

e

The financial statements have been prepared under the historical cost convention unless otherwise

" specified within these accounting policies and in accordance with Financial Reporting Standard 102,

the Financial Reporting Standard applicable in the UK and the Republic of Ireland and the
Companies Act 2006.

The preparation of financial statements in compliance with FRS 102 requires the use .of certain
critical accounting estimates. It also requires management to exercise judgment in applying the
Company's's accounting policies.

The following principal accounting pdlicies have been applied:
Financial reporting standard 102 - reduced disclosure exemptions

The Company has taken advantage of the following disclosure exemptions in preparing these
financial statements, as permitted by the FRS 102 “The Financial Reporting Standard applicable in
the UK and Republic of Ireland”:

- the requirements of Section 4 Statement of Financial Position paragraph 4.12(a)(iv);

- the requirements of Section 7 Statement of Cash Flows;

- the requirements of Section 3 Financial Statement Presentation paragraph 3.17(d);

- the requirements of Section 11 Financial Instruments paragraphs 11.39 to 11.48A;

- the requirements of Section 12 Other Financial Instruments paragraphs 12.26 to 12.29;

- the requirements of Section 26 Share-based Payment paragraphs 26.18(b), 26.19 to 26.21 and
26.23;

- the requirements of Section 33 Related Party Disclosures paragraph 33. 7

This information is included in the consolidated financial statements of Intercontinental Exchange,
Inc., as at 31 December 2017 and these financial statements may be obtained from www.theice.com.

Going Concern

The directors have a reasonable expectation that the Company has adequate resources to continue
in operational existence for thé foreseeable future. Thus they continue to adopt the gomg concern
baS|s of accounting in preparing the annual financial statements.

Turnover

Turnover, which represents amounts receivable for goods and services provided in the normal
course of business, net of trade discounts, value added tax and other sales related taxes, is
recognised as earned. Subscription income is recognised over the related subscription period.
Tangible fixed assets

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates calculated
to write off the cost or valuation of fixed assets, less their estimated residual value, over their

expected useful lives on the following bases:

Fixtures and fittings 5 years
Computer equipment 3 years

The assets' residual values, useful lives and depreciation methods are reviewed, and adjusted

prospectively if appropriate, or if there is an mdlcatlon of a significant change since the last reporting
date.
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Credit Market Analysis Limited

Notes to the Financial Statements
For the Year Ended 31 December 2017

1. Accounting policies (continued)

1.6

1.7

1.8

1.9

investments s

Fixed asset investments are shown at cost, less provision when it is considered that an impairment in
value has occurred. :
8

Impairment review '

The carrying values of fixed assets are reviewed for impairment when events or changes in-
circumstances indicate the carrying value may not be recoverable.

Cash at bank .

Cash equivalents are short-term, highly liquid investments that are readily convertible to known
amounts of cash that are subject to an insignificant risk of changes in value.

Foreign currencies

_ The Company's functional and presentational currency is British Pounds.

4 Monetary assets and liabilities denominated in foreign currenqies are translated into British Pounds at

rates of exchange ruling at the balance sheet date.

Transactions in foreign currencies are translated into British Pounds at the rate ruling on the date of
the transaction. Non-monetary items measured: at historical cost are translated using the exchange
rate at the date of the transaction.

Exchange gains and losses are recognised in the Statement of Comprehensive Income.

1.10 Pensions

Defined contribution pension plan

The Company makes contributions to a déﬁned contribution pian for its employees. A defined
contribution plan is a pension plan under which the Company pays fixed contributions into a separate
entity. Once the contributions have been paid the Company has no further payment obligations.

The contributions are recognised as an expense in the Statement of Comprehensive Incomé when
they fall due. Amounts not paid are shown in accruals as a liability.in the Balance Sheet. The assets
of the plan are held separately from the Company in independently administered, funds.

1.11 Interest receivable

Interest receivable is recognised as earned.

; ‘ Page 11



Credit Market Analysis Limited

Notes to the Financial Statements
For the Year Ended 31 December 2017

1.

Accounting policies (continued) . .

1.12 Current and deferred taxation

The tax expense for the year comprises current and deferred tax. Tax is recognised in the Statement
of Comprehensive Income, except that a charge attributable to an item of income and expense
recognised as other comprehensive income or to an item recognised directly in equity is also
recognised in other comprehensive income or directly in equity respectively.

The current income tax charge is calculated on the basis of tax rates and laws that have been
enacted or substantively enacted by the balance sheet date in the countnes where the Company
operates and generates income. :

Deferred tax balances are recognised in respect of all timing dlfferences that have originated but not
reversed by the Balance Sheet date, except that:

- The recognition of deferred tax assets is limited to the extent that it is probable that they will be

recovered against the reversal of deferred tax liabilities or other future taxable profits; and

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax
allowances have been met. .

Deferred tax balances are not recognised in respect of permanent dlfferences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of liabilities acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the balance sheet date.

1.13 Share-based tréhsactions

The cost of employees'.services received in exchange for the grant of rights under equity-based
employee compensation schemes is measured at the fair value of the equity instruments at the date
of.the grant and is expensed over the vesting period. This expense in the Profit and Loss account is
offset by the recognition of a capital contribution®in reserves.

The Company has recharge agreements with ICE in respect of the Intercontinental Exchange, Inc.
2013 group Omnibus Incentive Plan. Under the terms of the recharge agreements, the Company
may be charged for the benefit of share-based compensation at the date of vesting, pro-rated over
the period that the employees were in the service of the Company. Any amounts paid under these
agreements have been recorded as a distribution of reserves,

Any liability under the recharge agreements with respect to outstanding-share-based compensation,
calculated at the share price at the balance sheet date and pro-rated over the life of the equity
instrument, is also recorded as a distribution of reserves.

1.14 Dividends

Equity dividends are recognised when they become legally payable. Interim equity dividends are
recognised when paid. Final equity dividends are recognised when approved by the shareholders at
an annual general meeting.
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Credit Market Analysis Limited

Notes to the Financial Statenients ‘
For the Year Ended 31 December 2017
2. Turnover

Analysis of turnover by country of destination:

2017 2016
£000 £000
United Kingdom : 6,868 7,243
Europe : 3,238 1,662
"Rest of the world o _395 322
7 10801 8,227
3. Operating profit
The operating profit is stated after charging:;
2017 2016
: £000 £000
Depreciation of tangible fixed assets 4 95 203
Fees payablé:to the Cdr_,ﬁ_’;j ny's éuditqr and its associates for the audit of
the Compariy's annual financial statements 12 35
372 46

Exchange differences
Defined contribution pension cost 178 48
There were no non-audit related fees payable to the Company's auditor during the year (2016: £nil).

4. Employees

Staff costs were as follows:

2017 2016
£000  £000
Wages and salaries 2,550 833
Defined contribution pension cost 178 48

© 2728 881

Included in the wages and salaries costs disclosed above was a charge of £101,000 (2016: £30,000) in
respect of share-based payment transactions.

The average monthly number of employees during the year was as follows:

2017 2016
No. No.

25 25

Sales and administrative
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Credit Market Analysis Limited

Notes to the Financial Statements
For the Year Ended 31 December 2017

§.  Directors’ remuneration

The directors who held office during the year were employed and remunerated as directors or executives
"of-ICE and its :consolidated . sub5|d|ar|es in respect: of their serwces to the Group as a whole, and it is
therefore consideréd that there is no appropnate basis on Wthh they can apportion part of their
remuneration for their services to the Company.

6. Taxation
g 2017 2016
£000 £000
Foreign tax
Foreign tax on income for the year 52 ‘ .
52 -

Total current tax . | _ 52 :
Deferred tax
Origination and reversal of timing dlfferences ' 176 ’ 325
Effect of rate changes 10 2
Adjustment in respect of prior years » _25 o 1
Total deferred tax 211 328
Taxation on profit on ordinary activities T 263 o ‘ 328:

Factors affecting tax charge for the year

The tax assessed for)the year is Iower than (2016 hlgher than) the standard rate of corporation tax in the

2017 2016

£000 £000

Profit on ordinary activities before tax | 2,748 1,430
Profit on ordinary activities multiplied by standard rate of corporation tax in

the UK of 19.25% (2016: 20%) 529 286
Effects of:
Expenses not deductible for tax purposes 27 -
Higher rate taxes on overseas earnings : 52 Co.
Group relief ' (380) -
Statutory deduction on share schemes in excess of the accountmg charge = 39
Adjustments in respect of prior year . 25 1
Effect of change in tax rates 10 2
Total tax charge for the year 263 328
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Credit Market Analysis Limited

Notes to the Financial Statements
For the Year Ended 31 December 2017

6. Taxation (continued)

Féctors that may affect future tax charges

The headline rate of UK corporation tax reduced from 20% to 19% on 1 April 2017 and, following the
enactment of Finance Act 2016 on 15 September 2016 it will reduce further to 17% from 1 April 2020.
Given that this rate was enacted at the time of the balance sheet date, the closing deferred tax balances
have been calculated with reference to this rate.

,Deferred tax assets and llabllmes are measured at the tax rates that are- expected to apply to the period
reallsed or the’ liability, is* settléd, based on tax rates (and' tax law) that have been
en cted or substa tively enacted by the balance sheet date. The maximum effect on deferred tax of the
reduction in the UK corporation tax rate to 17% is expected to be £31,000. The deferred tax asset is
estimated to decrease by £39,000 before 31 December 2018.

7. Dividends

2017 2016
£000 £000
Dividends paid on equity capital 5,000 -

5000 -

8. Tangible fixed assets

Fixtures and Computer

fittings equipment Total
£000 . £000 £000

Cost
At 1 January 2017 . 57 611 668
Disposals . (57) (39) (96)
At 31 December 2017 o 57? o 572”
Depreciation
At 1 January 2017 26 484 510
Charge for the year on owned assets - 95 95
Disposals (26) 7 (33)
At 31 December 2017 - s2 572
Net book value
At 31 December 2017 E - -
At 31 December 2016 31 127 158
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Credit Market Analysis Limited

Notes to the Financial Statements
For the Year Ended 31 December 2017

9. Fixed asset investments
: Investments
in
. subsidiary
companies
£000
Cost
At 1 January 2017 -9
At 31 December 2017 , ’ .8
Impairﬁ!ent ’
At 1 January 2017 ' . R 9
At 31 December 2017 , _ 9
At 31 December 2017 v T .
At 31 December 2016 -

Subsidiary undertakings

The following were subsidiary undertakings of the Company:

Class of Principal
Name shares Holding activity
Provides
Ordinary credit market
Quotevision Limited  Shares 100% pricing data
Financial Data Ordinary
Exchange Limited  Shares 100% Inactive
Credit Market ; Provides
Analysis (USA) Ordinary credit market
Incorporated Shares 100 % pricing data

The registered office of Quotevision Limited and Financial Data Exchange Limited is Milton Gate, 60
Chiswell Street, London, EC1Y 4SA, United Kingdom. The registered office of Credit Market Analysis
(USA) Incorporated is 5660 New Northside Drive, Atlanta, GA 30328.
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Credit Market Analysis Limited

Notes to the Financial Statements
For the Year Ended 31 December 2017

10. ° Debtors:
' 2017 2016
£000 £000
Trade debtors B 2,319 2,754
Amounts owed by group undertakings o 2,516 3,865
Other debtors 2 38
Prepayments and accrued income 198 765
Deferred taxation 229 440
' ) 5,262 7,862

11. Cash at bank

. 2017 2016
£000 £000
Cash at bank ' ~ 1,938 4,602

193 4s02

12.  Creditors: Amounts falling due within one year

2017 2016

£000 £000
Trade creditors . 2 50
Amounts owed to grodp undertakings ° 51 3,492
Other creditors 121 1
Accruals ) 5231 4,805

. : 5,405 ' 8,348

All creditors are unsecured.

Accruals includes £65,000 (2016: £nil) due un&er share based payment recharge agreements.

13. Creditors: Amounts falling due after more than one year

2017 2016
£000 £000
Accruals . ' 54 -

Accruals includes £54,000 (2016: £nil) due under share-based payment recharge agreements.
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Credit Market Analysis Limited

Notes to the Financial Statements
For the Year Ended 31 December 2017

14. Deferred taxation

2017
£000
At beginning of year " 440
Charged ta profit or loss (211)
At end of year 229
The deferred tax asset is made up as follows:;
2017 2016
£000 £000
Capital allowances - 244 265
General provision - 68
Trading losses available for offset against future taxable profits - ‘ 107
Equity compensation (15) =
n 229 - 440
15. Share capital
2017 201'6
<£000 £000
Allotted, called up and fully paid
716,918 (2016: 716,918) Ordinary Shares:shares of £0.01 each 7 7

443,441 (2016: 443,441) Ordinary "A" Shares shares of £0.01 each 4 4

-

11 1
The Company is a private company limited by shares.
16. Pension commitments
The Company makes contributions to money purchase pension schemes for eligible employees. The

asséts . of the .schemes are held separately from those of the Company in mdependently administered
furids. There were no contrlbutlons oltstanding at 31 December 2017 (2016: £nil).
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Credit Market Analysis Limited

Notes to the Financial Statements
For the Year Ended 31 December 2017

17.  Ultimate parent undertaking and controlling party

The Company is a wholly-owned subsidiary of IntercontinentalExchange Holdmgs a company registered
in England and Wales The uI im te parent company and controlling party is Intercontinental Exchange,

»

The Company's financial statements have been included in the group financial statements of the ultimate
parent company, Intercontinental Exchange, Inc.

The group financial statements of Intercontinental Exchange, Inc., may be obtained from the website
www.theice.com.

18. Registered office
The registered office of the Company is:
Milton Gate
60 Chiswell Street . .
London
EC1Y 4SA
United Kingdom

The Company was incorporated in the United Kingdom ‘and is registered in England & Wales
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