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The amount of cash to be transferred to the person assisted 1s £ USfS\ID% 9,235, 28655

The value of any asset to be transferred to the person assisted is £ [ B
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WITH LIFE

| / We have formed the opinion, as regards the company's initial situation iImmediately following the
date on which the assistance 1s proposed to be given, that there will be no ground on which it could

then be found to be unable to pay its debts (note 3)

(ay[1 / We have formed the opinion that the company will be able to pay its debts as they fall due

And+f we make this solemn declaration conscientiously beheving the same to be true and by virtue of
the provisions of the Statutory Declarations Act 1835
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8 Salisbury Square Fax +44 {0) 20 7311 4770
Landon EC4Y 8BB X 38050 Blackfriars
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The Directors

BAE SYSTEMS (Funding Two) Limited
Surhng Square

6 Carlton Gardens

L.ondon

SW1Y 5AD

2 July 2007

Dear Sirs

Auditors’ report to the directors of BAE SYSTEMS (Funding Two) Limited pursuant
to Section 156(4) of the Companics Act 1985 '

We have examined the attached statutory declaration of the directors dated 2 July 2007 n
connection with the proposal that the company should give financial assistance in connection
with lending BAE SYSTEMS ple nterest free, on terms that the loan be repayable on demand,
US$1,030,097.222 together with a further amount of US$9,278,163 33, the total sum of such
loan being USS$1,039,375.385 55

This report 15 made solely to the company’s directors as a body 1n accordance with section
156(4) of the Companes Act 1985 Our woirk has been undertaken so that we as the company’s
auditors might state to the company’s directors those matters we are required to state to them 1n
a teport under section 156(4) of that Act and for no other purpose To the fullest extent
permutted by law, we do not accept ot assume responsibility to anyone other than the company
and the company’s directors as a body for our work under section 156(4) of that Act or for this
report

We have enquired nto the state of the company's affairs 1n order to review the bases for the
statutory declaration

We are not aware of anything to indicate that the opinion expressed by the directors m their
declaration as to any of the matters mentioned in Section 156(2) of the Companies Act 1985 15
unreasonable n all the circumstances

Yours faithfully
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