COMPANIES FORM No. 155(6)a

Declaration in relation to
assistance for the acquisition

193(6)2

of shares
Please do not Pursuant to section 155(6) of the Companies Act 1985
write in this
margin
Please complete To the Registrar of Companies For official use Company number

legibly, preferably  (Address overleaf - Note 5) r—T-T—-
in black type, or

bold block lettering | I | 4333003

L T ]

e of an
Note Name of company

Please read the notes

on page 3 before * BAE SYSTEMS {(FUNDING TWO) LIMITED
completing this form.

* insert full name XWee MICHAEL LESTER, C/O 6 CARLTON GARDENS, LONDON SW1Y 5AD
of company DAVID PARKES, C/0 6 CARLTON GARDENS, LONDON SW1Y 5AD

@ insert name(s) and /k QLS GLASSON, Lip & (ARLTON GARDONS, Lonoon S0 1~ SAg
address{es) of all

the directors

t delete as /\ [REXXAEXAXIKHN WAl the directorsft of the above company do solemnly and sincerely declare that:

appropriate
The business of the company is:

§ delete whicheyer
is inappropria )

{c) something other than the above§

The company is proposing to give financial assistance in connection with the acquisition of shares in the

POSKHNXK [

BAE SYSTEMS (FUNDING TWO)LIMITED

Xi0egt

The assistance is for the purpose of MIRKQOUINNRKreducing or discharging a liability incurred for the
ﬁ\ purpose of that acquisitiorlf;t

The number and class of the shares acquired or to be acquired is: 1,001,000,000 OF US$1 EACH
Presentor's name address and For cfficial Use
reference (if any) - General Section Past raom

Slaughter and May (Ref: /[ / )
One Bunhill Row

London
EC1Y 8YY L
wl
0om
Page 1 Ref: NPB/SEZD GOMPANIES HOUSE 08/10/08
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The assistance is to be given to: (note 2) BAE SYSTEMS PLC, 6 CARLTON GARDENS, Pleasedo ot

LONDON SW1Y 5AD

The assistance will take the form of:

THE ENTRY INTO BY THE COMPANY OF AN INTER-COMPANY LOAN AGREEMENT WITH BAE
SYSTEMS PLC IN THE PRINCIPAL AMOUNT OF US$1,274,269,169 gm0 TiE |8 TiAL

PEAWDOWN WpEL SulM Loan ALlEemenT

RNl |

AThe person who'fhas acquired)(wHXIXKKEX the shares is:

BAE SYSTEMS PLC, 6 CARLTON GARDENS, LONDON SW1Y 5AD

The principal terms on which the assistance will be given are:

UNDER THE TERMS OF THE INTER-COMPANY LOAN AGREEMENT, THE COMPANY WILL
MAKE AVAILABLE 6 PRE-DETERMINED DRAWDOWN AMOUNTS TO BAE SYSTEMS PLC ON 6
PRE-DETERMINED ANNUAL DATES, THE LOAN, CONSTITUTING UNSECURED OBLIGATIONS
OF BAE SYSTEMS PLC, IS REPAYABLE ON DEMAND AND RANKS PARI PASSU WITH BAE
SYSTEMS PLC'S OTHER OBLIGATIONS

The amount of cash to be transferred to the person assisted is £ US$1,274,269,169

The value of any asset to be transferred to the person assisted is £ NIL

The date on which the assistance is to be givenis  _WITHIN 3 WEEKS OF THE DATE HEREQF

write in this
margin

Please complete
legibly, preferably
in black type, or
bold block
lettering

t delete as
appropriate

Page 2
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Please do not
write in this
margin

Please complete
legibly, preferably
in black type, or
bold block lettering

* delete either {a) or
(b} as appropriate

4

Page 3

XWe have formed the opinion, as regards the company's initial situation immediately following the date

on which the assistance is proposed to be given, that there will be no ground on which it could then be

found to be unabie to pay its debts. (note 3)

(a) MVe have formed the opinion that the company will be able to pay its debts as they fall due during

the year immediately following that datet {note 3)

HIRIRESIIORKEKREXRXAX NN (note 3)

AndXiwe make this solemn declaration conscientiously believing the same to be true and by virtue of the

provisions of the Statutory Declarations Act 1835.

Declared at 6' Lt 1 ol ay

b"\lt!
Day  Month Year
on [ QiIv|lloiale p |3
before me /L'/\ Lo vequimes

A Commissioner for Oaths or Notary Public or Justies-ef~

the Resee-vra-Sslicitor-hevingthe-powerscerfered on

2 I RucaVy Loy Wt

Declarants to sign below

e, G

NOTES

1 For the meaning of "a person incurring a
liability” and "reducing or discharging a
liability" see section 182(3) of the Companies
Act 1985.

2 Insert full name(s) and address(es) of the
person(s) to whom assistance is to be given; if
a recipient is a company the registered
office address should be shown.

3 Contingent and prospective liabilities of the
company are to be taken into account - see
section 156(3) of the Companies Act 1985,

4 The auditors report required by section 156(4)
of the Companies Act 1985 must be annexed
to this form.

5 The address for companies registered in
England and Wales or Wales is:-

The Registrar of Companies
Companies House

Crown Way

Cardiff

CF14 3UZ2

or, for companies registered in Scotland:-

The Registrar of Companies
37 Castle Terrace
Edinburgh

EH1 2EB
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KPMG Audit Pic

& Salishury Sguare Tel +44 (0} 20 7311 8469
London Fax +44 {0 207371 4770
ECAY 8BB DX 38050 Blackfriars

United Kingdom

The Directers

BAE SYSTEMS (Funding Two) Limited
6 Carlton Gardens

London

SWIY SAD

2 October 2003

Dear Sirs

Auditors' report to the directors of BAE SYSTEMS (Funding Two) Limited pursuant to
Section 156(4) of the Companies Act 1985

We have examined the attached statutory declaration of the directors dated 2 Cctober 2003 in
connection with the proposal that the company should give financial assistance for the purpose
of reducing or discharging a liability incurred in connection with the acquisition of
1,001,000,000 of the company's ordinary shares. We have enquired into the state of the
company's affairs in order to review the bases for the statutory declaration.

We are not aware of anything to indicate that the opinion expressed by the directors in their

declaration as to any of the matters mentioned in Section 156(2) of the Companies Act 1985 is
unreasonable in all the circumstances.

Yours faithfully

o7 ALk

KPMG Audit Ple

ML21VCOVEw
i)
COMPANIES HOUSE 03/10/03

KPRG Aucit P, a conipany KPMG Audit Pleis England and Waes, Registered office
incomporated under the UK Companias registerad to carry on audit 8 Salisbury Square
Acts, is a member of KPMG weork by the institute of Registerad in England London ECAY 88B
Intermnatenal, & Swiss assocation

Chartered Accountants in Mo 3110745




