PRIVATE COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION
PRELIMINARY

1 {a) Subject as heremnafter provided, the regulations contawned in Table A 1n the
Compantes (Table A to F) Regulations 1985 (heremnafter referred to as “Table
A") shall apply to the Company

(b) Regulations &, 64, 76, 77 and 113 of Table A shall not apply to the Company

2 The Company 1s a private company and accordingly no invitation or offer shall be
made to the public (whether for cash or otherwise) to subscribe for any shares in or
debentures of the Company, ner shatl the company allot or agree to allot (whether
for cash or otherwise) any shares in or debentures of the Company with & view to
all or any of these shares or debentures being offered for sale to the public

SHARES

3 {a) The Directors may subject to Article 4 hereof allot, grant cptions over, or
otherwise deal with or dispose of any relevant securites {(as defined by
Section 80(2) of the Companies Act 1985) of the Company to such persons
and generally on such terims and coenditions as the Dhrectors think proper

(b} The general authonty conferred by paragraph (a) of this Artcle shall be
conditional upon due comnpliance with Article 4 hereof and shall extend to the
amount of the authonsed share capital of the Company upon iis incorporation
The said authonty will expire on that date which 15 the fifth anniversary of the
date of icorporation unless renewed, vaned or revoked by the Company 1n
general meeting 1n accordance with the said Section 80 or Section 80A of the
Act

{¢} The Directors shall be entitled under the general authonty conferred by
paragraph (a) of this Artcle to make at any nme before the expiry of such
authornity any offer or agreement which will or mght require relevant
secunities of the Company to be allotted after the expiry of such authority

4 (a) Subject to any direction to the contrary that may be given by the Company n
general meeung all shares authonsed pursuvant to Aracle 3 hereof 1o be
allotted shall be offered to the members 1n proportion to the existing shares
held by them and such offer shall be made by notice 1n writing spectfying the
number of shares to which the member 15 entitied and limiting a time (being
not less than 21 days) within which the offer 1f not accepted will be deemed to
have been declined, and after the exprry of such time or upon receipt of an
inhimation from the member to whom such notice 1s given that he declines to
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(H) To recewve money on deposit or foan upon such terms as the

Company may approve, and {0 guarantee the cbigations and contracts
of any person or corporation.

(N To make advances to customers and others with or without
secunty, and upen such terms as the Company may approve, and
generally to act as bankers for any person or carporatian

(J) To grant pensions, allowances, gratuties and bonuses to officers,
ex-oificers, employees or ex-employees of the Company or it
predecessors in business or the dependants or connections of such
persons, to establsh and maintain or concur In establishing and
maintaiming trusts, funds or schemes {(whether contnbutory or non-
contnbutory) with a view 1o providing pensions or other benefits for any
such persons as aforesaid, ther dependants or connections, and to
support or subscribe to any chantabie funds or institutions, the support
of which may, in the opinion of the Directors, be calculated directly or
mdireclly 1o benefit the Company or its employees, and to institute and
mamntain any club or other establishment or profit-shanng scheme
calculated to advance the interests of the Company or its officers or
employees.

(K) To draw, make, accept, endorse, negobate, discount and execute
promissory notes, bills of exchange and other negotiable mstruments

(L) 7To wnvest and deal with the moneys of the Company not
immediately required for the purposes of its business in or upon such

nvesiments or securities and in such manner as may from time to time
be determined

{M) To pay for any property or nights acqured by the Company, atther
i cash or fully or partly paid-up shares, with or without prefarred or
deferred or special nghts or restrictions 1in respect of dividend,
repayment of capital, voting or otherwise, or by any secunties which the
Company has power to 1ssue, or partly in one mode and partly in
ancther, and generally on such terms as the Company may determine

[N} To accept payment for any property or rights sold or otherwise
disposed of or daalt with by the Company, either in cash, by instalments
or otherwise, or n fully or partly paid-up shares of any company or
corporation, with or without deferred or preferred ar special nghts or
restnctions N respect of dwidend, repayment of capnal, voung or
otherwise, or 1n debentures or mortgage debentures or debenture stock,
mortgages or other secunties of any company or carporation, or partly in
one mode and partly in another, and generally on such terms as the
Company may determine and to hold, dispose of or otherwise deal with
any shares, stock or securties so acguired

(O) To enter into any parinership or jcint-purse arrangement or
arrangement for sharing profits, uron of interests or co-operation with
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the end “If at any adjourned meeting a quorum 15 not present within half an hour
from the trme appointed for the meeting the meeting shall be dussolved”

DIRECTORS

9 Unless and uatil the Company 1n general meeting shall otherwise determine, there
shall be no maximum number of Directors and the minimum number of Directors
shall be one  1f and so long as there 1s a sole Director he may exercise all the
powers and authonties vested in the Directors by these Articles and by Table A and
Regulation 89 of Table A shall be modified accordingly The first Directors of the
Company shall be as named 1n the statement delivered to the Registrar of
Compsznies pursuant to section 10 of the Companies Act 1985

10 No person other than a Director retiring by rotation shall be elected a Durector at
any general meeting unless

(a) he s recommended by the Directors, or

(b} not less than fourteen nor mere than thirty-five clear days before the date of
the meeting, a notice 1n writing signed by a member qualified to vote at the
meeting has been given to the Company of the intention to propose that
person for election, together wath a notice 1n writing signed by that person of
his willingness to be elected

11 A Darector shall not be required to hold any share qualification but shall
nevertheless be entitled to receive notice of and to attend at all general meetings of
the Company and at all separate general meetings of the holders of any class of
shares 1n the capital of the Company

12 The Company shall not be subject 1o Section 293 of the Companies Act 1985
Any person may be appointed or elected as a Director, whatever may be his age,
and no Director shall be required to vecate his office by reason of his attaiming or
having attained the age of seventy years or any other age

LIABILITY

13 The habihity of the members 1s limited to the amount, if any, unpaid on the shares
held by them

SHARES

14 The Company may issue ‘A ordinary shares’, ‘B ordinary shares’, ‘C ordinary
shares’, ‘D ordinary shares’, ‘E ordinary shares’ and ‘F ordinary shares’ that shall
rank pan passu in all respects but shall constitute separate classes of shares

——
L

The Company may by ordinary resolution declare dividends, and the directors nay
decide to pay interimy dividends. Any dividend(s) may be declared in respect of any class
or classes of shares and/or for different amounts in relation to each class of shares.
Regulations 102 to 104 inclusive shall be modified accordingly.
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Provisions of the memaiazdum of gssociation of the Company deemed by viriue of section
23 of the Compaimes Act 2006 1o be provisions of the articles and appended to the articles in
accordance with paagraph 9 of Schedule 2 of the Companies Act 2006 (Commencemant No.
8, Tiangitional Provisions and Savings) Ouder 2008.

The Company's registered office 1s to be situated in England and Wales

The Company's objects are.-

{AY To carry on throughout the world as manufacturers, wholesalars,
agents, factars, retailers, distributors, importers and exporters of goods,
raw maternals, matenals, consumable and finished products of any and
every descnption, to cairy on business as adverlising agents, arr
conditioning and ventlation engineers, antique deslers, builders,
bulding mamtenance and renovation specialists, builders merchants,
butchers, caravan dealers, car hire and axi operators, carpenters and
joiners, hotelkers, caterers, restaurant proprietors, chemsts, civl
engineers, cleaning contractors, clothuers, commodity dealers, computer
bureau operators, conference organisers, design engineers, driving
schoeol operators, dry cleaners, electncians, general enguneers,
employment agency proprietors and esiate agents, to deal as aforesaid
In carpets, ceramics, chemicals, clothing, confectionery, cosmetics,
frozen foods, fancy goods, nandbags, metal and motor 2ccessories, to
carry on business as fammers, film and telewision film makers, financial
and investment consultants, fishmongers, flooring contractors, florists,
furmture manufacturers, garage propnetors, coach bulders, general
accounting services, glaziers, grocers, greengrocers, hardressers,
haulage, freight and shipping contractors, insurance agents, ntenor
designers, wonmongers, jewellers, kitchen planners, landscape and
general gardeners, launderette operators, mail order distributors,
management consultants, metal platers and polishers, motor dealers,
music  publishers, machinery and tocl distnbutors, newsagents,
tabacconists, nominees, trustees, nursing home proprietars, off licence
proprietors, opticians, photographers, ptant hire contractors, plumbers,
precision engineers, pnnters, property dealers, public relations
consuiiants, public house propnetors, publishers, record producers,
recording studio propnetors, roofing and scaffolding contractors, ship
charterers, stock and share dealers, thealrical agents, timber merchants,
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travel agents and turf accountants, to deal as aforesaid In office
equipment, packaging products, patents, plastic goods, plastic, records.
casseftes and video tapes, sectional buildings, shoes, boots, sports
equipment, sports ciothing, swimming pools, textiles, toys, wines, spints
and nousehold goods; and to carry on any other trade or business

whalsoever which can be advantageously carned on in connechion with
the aforesaid activities

{B) To carry on any other trade or business whatsoever which can, in
the opinion of the Board of Directors, be advanlageously carred on by
the Company in connection wath ar as ancillary to any of the above

businesses or the general business of the Company. or further any of its
objects

{C) To purchase, take on lease or in exchange, hire or otherwise
acquire and hold for any estate or interest any lands, buildings,
easements, nghts, privileges, concessions, patents, patent nghts,
licences, secret processes, machinery, piant, stock in trade, and any real

or peisana! property of any kind for such consideration and on such
terms as may be considered expedient

(D) To erect, construct, lay down enlarge, alter and manntain any
roads, rellways, tramways, sidings, bridges, reservoirs, shops, stores,
factones, buildings, works and plant and machnary necessary or
convenient for the Company’s business, and {o contributa to or subsidise
the erection, construction and maintenance of any of the above

(E) To borrow or raise or secure the payment of money for the
purposes of or in connectien with the Company's business, and for the
purposes of or In connection with the borrowing or raising of money by
the Company to become a member of any building sociaty

(Fy To mortgage and charge the undertaking and all or any of the real
or personal property and assels, presen! or future, and all or any of the
uncalled capial for the time being of the Company, and to i1ssue at par
or at a premium or discount, and for such consideration and with and
subject to such nghts, powers pnvileges and conditions as may be
thought fit, debentures or debenture stock, either permanent or
redeemable or repayable, and collaterally or further to secure any
secunties of, the Company by a trust deed or other assurance.

{G) tossue and deposit any secunties which the Company has power
to 1ssue by way of mortgage to secure any sum less than the nominal
amount of such secuntes, and also by way of secunty for the
performance of any contracts or obligatons of the Company or of its
customers or other persons or corporations having dealings with the
Company, or 1n whose businesses or underiakings the Company is
interesied, whether directly or indirectly,




(H) To recewve money on depostt or loan upon such terms as the

Company may approve, and to guarantee the obligations and contracts
of any person or corporation.

(I} To make advances to custormers and others with or without
security, and upon such terms as the Company may approve, and
generally to act as bankers for any persan or corporation

(J} To grant pensions, allowances, gratuities and bonuses to officers,
ex-officers, employses or ex-employees of the Company or its
predecessors in business or the dependants or connections of such
persons, to establish and maintaln or concur 1n estabhshing and
maintaining trusts, funds or schemes {whether contributory or non-
centnbutory) with a view to providing pensions or other benefits for any
such persons as aforesad, thewrr dependants or connections, ang to
support or subserbe to any chantable funds or institutions, the support
of which may, n the opinfon of the Directors, be calculated directly or
ndirectly {o bensfit the Company or tts employess, and ta instidute and
maintain any club or other estabhishment or profit-shanng scheme

calculated to advance the interests of the Company or its officers or
employees.

(K) To draw, make, accept, endarse, negeotiate, discount and execute
promissory notes, bills of exchange and other negotiable instruments

(L) To invest and deal with the moneys of the Company not
immediately required for the purposes of its bustness in or upon such
investments or secunties and In such manner as may from time to time
be determined

(M) To pay for any property or nghts acquired by the Company, either
in cash or fully or partly paid-up shares, with or without preferred or
deferred or special nghts or restricions (n respect of dividend,
repayment of capital, voting or otherwise, or by any secunties which the
Company has power to issue, or partly n one mode and parlly in
another, and generally on such terms as the Company may determine

{N} To accept payment for any property or nghts sold or otherwise
disposed of or dealt with by the Company, etther in cash, by instalments
or otherwise, or 1n fully or partly pad-up shares of any company or
cerparation, with or without deferred or preferred or special nghts or
restncions N respect of dividend, repayment of captal, votng or
atherwise, or In debentures or mortgage debentures or debenture stock,
mortgages or cther securities of any company of corporation, or partiy in
one mode and parly in another, and generally on such terms as the
Company may determine and to hold, dispose of or otherwise deal with
any shares, stock or secunties so acqguired

(O) To enter into any partnership or iNt-purse arrangement or
arrangement for sharing profits, union of wnterests or co-operation with
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any campany, firm or person carrying on or propesing to carry on any
business within the objects of thus Company, and to acquire and hoid,
sell, deal with or dispose cof shares, stock or secunties of any such
compary, and to guarantee the contracts or habihities of, or the payment
of the dividends, interest or capital of any shares, stock or securities of
and to subsidise ar othenvise assist any such company.

{P} To establish or promate or concur in establishing or promoting any
other company whose objects shall include the acquisition and taking
over of all or any of the assels and habiities of this Company or the
promotion of which shall be in any manner calculated to advance directly
or indirectly the objects or interests of this Company, and lo acquire and
hold or dispose of shares, stock or secuniies of and guarantee the
payment of the dividends, interest or capital of any shares, stock or
securities issued by or any other abligations of any such company

{Q) To purchase or otherwise acquire and undertake all ar any part of
the business, property, assets, habiliies and transactions of any person,

firm or company carrying on any business which this Company is
authonsed to carry on

{R} To seli, improve, manage, dévelop, turn to account, exchange, let
on rent, rayalty, share of profits, or ctherwise, grant Licences, easements
and other nghts in or aver, and 1n any other manner deal with or dispose
of the undertaking and all or any of the property and assets for the time

being of the Company for such consideration as the Company may {hink
fit

(S) To amalgamate with any other company whose objecis are or
include objects similar to those of this Company, whether by sale or
purchase (for fully or panly paid-up shares or otherwise) of tha
undertaking, subject to the liabilibes of this or any such other company
as aforesaid, with or without winding up, or by sale or purchase (for fully
or partly paid-up spares or otherwise) of all or a controlling interest in the
shares or stock of this ar any such other company as aforesad, ar by

partnership, or any arrangement of the nature of partnerstup, or in any
other manner

(T) To distnbute among the members in specie any property of the
Company, or any proceads of sale or disposal of any property of the
Company, but so that no distnbution amounting to a reducton of capial

be made except with the sancbion (if any) for the time being required by
law

(U)y To do all or any of the above things 1n any part of the worid, and
either as prncipals, agents, trustees, contractors or otherwise, and

either alone or in conjunchon with others, and either by or through
agents, trustees, sub-contractors or ctherwise




(V} To dao all such other things as are incidental or conducive to the
above objects or any of them,

And # 1s hereby declared that in the construction of this clause the word
‘company' except where used in reference to the Company shall be deemed
to include any person or partnership ar other body of persons, whether
incorporated or not incorporated, and whether domicled n Great Bntan or
elsewhere, and that the objects specified n the different paragraphs of this
clause shall, except whera ctherwise expressed therem, be in noewise imited
by refsrence to any other paragraph or the name of the Company, but may be
carred out in as full and ample a manner and shall be construed in as wide a

sense as If each of the sad paragraphs defined the objects of a separate,
distinct 2nd independent company,

The habiity of the members 1s Iimited
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PRIVATE COMPANY LIMITED BY SHARES
ARTICLES OF ASSOCIATION

PRELIMINARY

1 (a) Subject as hereinafter provided, the regulations contained in Table A 1n the
Companies (Table A to F) Regulations 1985 (hereinafter referred to as *Table
A" shall apply to the Company

(b) Regulations g, 64, 76, 77 and 113 of Table A shall not apply to the Company

2 The Company 1s a private company and accordingly no invitation or offer shall be
made to the public (whether for cash or otherwise) to subscnibe for any shares 1n or
debentures of the Campany, nor shall the company allot or agree to allot (whether
for cash or otherwise) any shares in or debentures of the Company with a view to
ali or any of these shares or debentures being offered for sale to the public

SHARES

3 (a) The Directors may subject to Article 4 hereof allot, grant options over, or
otherwise deal with or dispose of any relevant secuntes (as defined by
Section 80(2) of the Companies Act 1985) of the Company to such persons
and generally on such terms and conditions as the Directors think proper

(b) The peneral authonty conferred by paragraph (a) of this Article shall be
conditional upon due compliance with Article 4 hereof and shall extend to the
amount of the authorised share capital of the Company upon 1its incorporation
The said authonity will expire on that date which 1s the fifth anmiversary of the
date of incorperation unless renewed, vaned or revoked by the Company in
general meeting 1n accordance with the said Section 80 or Section 80A of the
Act

{c}) The Darectors shall be entitled under the general authonty conferred by
paragraph (a) of this Article to make at any time before the expiry of such
authority any offer or agreement which will or might require relevant
secunties of the Company to be allotted after the expiry of such authority

4 {a) Subject to any direction to the contrary that may be given by the Company in
general meetng all shares authonsed pursuant to Aracle 3 hereof to be
allotted shall be offered to the members in proportion to the existing shares
held by them and such offer shali be made by notice in wnzng specifying the
number of shares to which the member 1s entitled and limiting a time (being
not less than 21 days) within which the offer 1f not accepted will be deemed to
have been declined, and after the expiry of such time or upon receipt of an
intimation from the member to whom such notice 1s given that he declhines to
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accept the shares offered, the Directors may, subject to these Articles, allot or
otherwise dispose of the same to such persons and upon such terms as they
think most beneficial to the Company  The Directors may n hke manner
dispose of any such shares as aforesaid which, by reason of the proportion
borne by them to the number of persons enttled to any such offer as aforesaid
or by reason of any other difficulty 1n appartioning the same, cannot in the

optnion of the Directors be conveniently affered in manner hereinbefore
provided

(b) By virtue of Section 91(1) of the Companies Act 1983, Sections 89(1) and
S0(1) to 90(6) inclusive of that Act shall not apply to the Company

:

L

The Company shall have a first and paramount lien on every share (whether or not
1t ts a fully paid share) for all moneys (whether presently payable or not) called or
payable at a fixed time 1n respect of that share and the Company shall also have a
first and paramount lien on all shares (whether fully paid or not) standing
registered 1n the name of any member whether solely or one of two or more joint
holders for all moneys presently payable by him or his estate to the Company, but
the Directors may at any time declare any share to be wholly or in part exempt
from the provistons of this Aricle  The Company’s hien (if any) on a share shall
extend to all dividends payable thereon

TRANSFER OF SHARES

6

The Directors may, in therr absolute discretion end without assigning any reason
therefore, decline to register any transfer of any share, whether or not 1t 15 a fully
paid share  The first sentence of Regulation 24 of Table A shall not apply to the
Company

GENERAL ETIN

7

In accordance with Section 372(3) of the Companies Act 1985 1n every notice
calling a General Meeting of the Company there shall appear with reasonable
promunence a statement that a member entitled to attend and vote 1s entitled to
appoint a proxy to attend and vote instead of lum and that a proxy need not b¢ a
member of the Company Regulation 38 of Table A shall be modified accordingly
and the second sentence of Regulation 59 of Table A shall not apply to the
Company

In the event of the Company having only ene member, the quorum required for
business to be transacted at a meeting shall be one and regulation 40 of Table A
shall be mod:fied accordingly In Regulation 41 of Table A there shall be added at
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the end “If at any adjourned meetung a quorum 1s not present within half an hour
from the time appointed for the meeting the meeting shall be dissolved”

DIRECTORS

9 Unless and until the Company 1n general meeting shall otherwise determine, there
shall be no maxamum number of Directors and the mimimum number of Directors
shall be one If and so long as there 15 a sole Director he may exercise all the
powers and authonties vesied 1 the Directors by these Arucles and by Table A and
Regulation 89 of Table A shall be modified accordingly The first Directors of the
Company shall be as named in the statement dehivered to the Remstrar of
Companies pursuant to section 10 of the Companies Act 1985

10 No person other than a Director retiring by rotation shall be elected a Director at
any general meeting unless

(a} heis recommended by the Directors, or

(b) not less than fourteen nor more than thirty-five ¢lear days before the date of
the meeting, a notice 1n writing signed by a member qualified to vote at the
meeting has been given to the Company of the intention to propose that
person for election, together wath a notice 1 writing signed by that person of
tus willingness to be elected

11 A Durector shall not be required to hold any share quahfication but shall
nevertheless be entitled to receive nottce of and to attend at all general meetings of
the Company and at all separate general meetings of the holders of any class of
shares 1n the capital of the Company

12 The Company shall not be subject to Section 293 of the Companies Act 1985
Any person may be appointed or elected as a Director, whatever may be his age,
and no Director shall be required to vacate his office by reason of s attaining or
having attained the age of seventy years or any other age

LIABILITY

13 The hability of the members 1s imited to the amount, if any, unpaid on the shares
held by them

SHARES
14 The Company may issue ‘A ordinary shares’, ‘B ordinary shares’, ‘C ordinary

shares’, ‘D ordinary shares’, ‘E ordinary shares’ and ‘F ordinary shares’ that shall
rank pan passu 1n all respects but shall constitute separate classes of shares

15 The Company may by ordinary resolution declare dividends, and the directors may
decide to pay interim dividends. Any dividend(s) may be declared in respect of any class
or classes of shares and/or for different amounts in relation to each class of shares.
Regulutions 102 to 104 inclusive shall be meditied accordingly.




Provisions of the memoiazdum of gssociation of the Company deemed by virlue of section
28 of the Comparmes Act 2006 tc be prowisions of the articles and appended to the articles in
accordance with pmagraph 9 of Schedule 2 of the Companles Act 2006 (Commencemznt No.
8, Tiangitional Provisions and Savings) Otder 2008.

The Company's registered office 1s to be situated in England and Wales

The Company's objects are -

(AY To carry on throughout the wortd as manufacturers, wholesalers,
agents, faclors, retalers, distributors, importers and exporters of goods,
raw materials, matenals, consumable and fintshed praducts of any and
every descriphian, to carry on business as adveriismg agents, atr
conditioning and ventilation engineers, antigue dealers, builders,
bulding maintenance and renovation specialists, builders merchants,
butchers, caravan dealers, car fure and laxi operators, carpenters and
joiners, hotelers, caterers, restaurant proprietors, chemists, civi
engineers, cleaning contractars, clottuers, commodity dealers, computer
bureau gperators, conference organisers, design engineers, driving
schoal operators, dry cleaners, electncans, general engineers,
emplocyment agency proprietors and estate zgents, to deal as aforesad
i carpets, ceramics, chemicals, clothing. confectiopery, cosmetics,
frozen foods, fancy goods, handbags, melal and motor accessones, to
carry on business as farmers, film and television film makers, financial
and investment consultants, fishmongers, flooring cantractors, flonsts,
furniture manufacturers, garage propnetors, coach butiders, general
accounting services, glaziers, grocers, greengrocers, hairdressers,
haulage, freight and shipping contractors, insurance agents, intenor
designers, wonmongers, jewellers, kitchen planners, landscape and
general gardeners, launderstte operators, mal order disiributors,
management consultants, metal platers and polishers, motor dealers,
music  publishers, machinery and tool distnbutors, newsagents,
tabaccomists, nominees, trustiees, nursing home propnetors, off Kcence
progrigtors, ophoans, photographers, plant hire contractors, plumbers,
pracision engineers, prnters, property dealers, public relations
consultants, public house proprietors, publishers, recaord praducers,
recording studio propnetors, reofing and scaffolding contractors, ship
charterers, stock and share dealers, theatrical agents, tmber merchants,
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travel agents and turf accountants, tc deal as aforesad In office
equipment, packaging products, patents, plastic goods, plastic, records,
cassettes and video tapes, sectional bulldings, shaoes, boots, spors
equipment, spors clothing, swimming pools, textiles, toys, wines, spints
and household goods; and to carry on any other trade or business

whatsoever which can be advantageously carned on in connechion with
the aforesaid activities

(B) To carry on any other trade or business whatsoever which can, In
the apwion of the Board of Direstors, be advantageously carned on by
the Company in connection with ar as anciltary to any of the abave

businesses or the general business of the Company, or further any of its
objecis

(C) To purchase, take on lease or n exchange, hire or olherwise
acquire and hold for any estate or interest any lands, buildings,
gasements, nghts, prvileges, concessions, patents, patent nghis,
licences, secret processes, machinery, plant, stock in trade, and any real

or personal property of any kind for such consideration and on such
terms as may be considered expedient

(D) To erect, construct, lay down enlarge, alter and maintan any
roads, relways, framways, sidings, bridges, reservoirs, shops, siores,
factories, buldings, works and plant and machinery necessary or
convenient for the Company’s business, and to contrnibute to or subsidise
the erection, construction and maintenance of any of the above

(E) To borrow or raise or secure the payment of money for the
purposes of or in connection with the Company’s business, and for the
purposes of or in connection with the borrowing ar raising of money by
the Company to become a member of any building society

(Fy To mortgage and charge the undertaking and all or any of the real
or personal property and asssts, present or future, and all or any of the
uncalled capial for the time being of the Company, and to 1ssue at par
or at a premium or discount, and for such consideration and with and
subject to such nghts, powers pnvileges and conditons as may be
thought fit, debentures or debenture stock, euther permanent or
redeemable or repayable, and collaterally or further to secure any
securtties of, the Company by a trust deed or other assurance.

{G) tossue and deposit any secunties which the Company has power
to 1ssue by way of mortgage to secure any sum less than the nominal
ammount of such secunties, and also by way of secunty for the
performance of any contracts or obligations of the Company or of its
customers or ofher persons or corparations having deahings with the
Company, or In whose businesses or undertakings the Company is
interested, whether directly or indirectly.




{H) To receive money on deposit or lIoan upon such terms as the

Company may approve, and io guarantee the obiigations and contracts
of any person or corporation,

() To make advances to customers and others with or without
secunty, and upon such terms as the Company may approve, and
generally to act as bankers for any person or corporatian

{(J) To grant pensions, allowances, gratuities and bonuses to officers,
ex-officers, emplovees or ex-employees of the Company or us
predecessors In business or the dependants or connections of such
persons, to establish and maintain or concur in estabhshing and
maintainmg trusts, funds or schemes (whether contributory or non-
contnbutory) with & view to providing pensions or other benefits for any
such parsons as afaresaid, their dependants or connections, and to
support or subscribe to any charitable funds or institutions, the support
of which may, in the cpmion of the Directors, be calculated directly or
indirectly 1o benefit the Company or its employees, and to institute and
maintain any club or other establishment or profit-shanng scheme

calcutated 1o advance the interests of the Company or its officers or
emplovees.

(K) To draw, make, accept, endorse, negotiate, discount and execute
promussory notes, bills of exchange and other negotiable instruments

(LY To wnvest and deal with the moneys of the Company not
immediately required for the purposes of its business i or upon such

investments or securitles and in such manner as may from time to time
be determined

(M) To pay for any property or nghts acquired by the Company, esther
in cash or fully or partly paid-up shares, with or without preferred or
deferred or specizl nghts or restricttons in respect of dividend,
repayment of capital, voing or otherwise, or by any secunties which the
Company has power to issue, or parlly n one mode and partly in
another, and generally on such terms as the Company may determine

{N} To accep! payment for any property or fnights sold or otherwise
dispased of or dealt with by the Company, either in cash, by instatments
or otherwise, or m fully or partly paid-up shares of any company or
corporation, with or without deferred or preferred or special nghts or
restncuons n respect of diwdend, repayment of capral, voung or
otherwise, or in debentures or mortgage debentures or debenture stock,
mortgages or other securities of any company of carparation, or partly in
one mode and partly 1n anather, and generally on such terms as the
Company may determme and to hold, dispose of or otherwise deal with
any shares, stock or secunties so acquired

{0y To enter into any parinership or joint-purse arrangement or
arrangement for sharing profits, union of interests or co-operation with
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any company, fum ot person carrying on ar proposing to carry on any
business within the objects of this Company, and to acquire and hold,
sell, deal with or dispose cf shares, stock or secunties of any such
company, and to guarantee the contracts or liabilities of, or the payment
of the dividends, interest or capital of any shares, stock or securibies of
and to subsidise or otherwise assist any such company.

(P) To establish or promate ar concur in estabitshing or promoting any
other company whose objects shall include the acquisition and taking
over of all or any of the assets and liabiliies of this Company or the
promation of which shall be in any manner calculated to advance directly
or indirectly the objects or interests of this Company, and lo acquire and
hold or dispose of shares, stock or secuntizs of and guarantee the
payment of the dividends, interest or capital of any shares, stock or
securities issued by or any other obligations of any such company

(Q) To purchase ar otherwise acquire and undertake all or any part of
the business, property, assets, liabilities and transactions of any person,

firm or company carrying on any businass which this Company is
authonsed to carry on

{R) To sell, improve, manage, develop, turn to account, exchange, let
on rent, royalty, share of profits, or otherwise, grant licences, easements
and other nghts in or aver, and in any other manner deal with or dispase
of the undertaking and all or any of the property and assets for the ume

being of the Company for such consideration as the Company may think
fit

(S) To amalgamate with any other company whose objects are or
nclude objects similar to those of this Company, whether by sale or
purchase (for fully or parlly paid-up shares or otherwise) of the
undertaking, subject to the liabilities of this or any such other company
as aforesaid, with or without winding up, or by sale or purchase (for fully
or partly paid-up shares or otherwise) of all or a controliing interest in the
shares or stock of this or any such other campany as aforesad, or by

parinership, or any arrangement of the nature of partnership, or in any
other manner

(T) To disinbute ameng the members In specie any property of the
Company, or any proceeds of sale or disposal of any property of the
Company, but sa that no distrbution amaunting to a reduction of capital

be made except with the sanclion (iIf any) for the time being required by
law

{U) To do all or any of the above things In any part of the world, and
etther as principals, agents, trustees, contractors ar otherwise, and

either alone or i conjunction with others, and either by or through
agents, trustees, sub-cantractors or otherwise




(V) To do ali such other things as are incidental or canducive to the
above abjects or any of them.

And it is hereby declared that in the construchon of this clause the word
‘campany’ except where used in reference to the Company shall be deemed
to include any person ar partnership or other body of persans, whéather
mcorporated or nol incorporated, and wheiber domicied in Great Bntain or
elsewhere, and that the objects specified 1n the different paragraphs of this
clause shall, excent where atherwise expressed therain, be in nowsse imitec
by refsrence to any other peragraph or the name of the Company, but may be
carned out in as full and ample a manner and shall be construed in as wide a

sense as if each of the sad paragraphs defined the objects of a separate,
distinct 2and independent campany.

The hability of the members 1s imited




