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COMPANIES FORM No. 155(6)a

Declaration in relation to
assistance for the acquisition
of shares 6 a

Pursuant to section 155(6) of the Companies Act 1985

To the Registrar of Companies For official use Company number
(Address overleaf - Note 5) —_——————
I I 4332223
e o wle am we  wd

Name of company

* Burberry New York Limited

¥Wee Clive Enthony Gibbons of 5 Four Acre Coppice, Hock, Hampshire, RG27
9NF, Richard John Hazeldine Kessell of 154 Elsley Road ,London, SWIl
SLQ and Michael Edward Metcalf of Tanglewood, 192 Meadway, Esher,
Surrey, K10 9HG.

[REXXAMNNSANK [ali the directors]t of the above company do solemnly and sincerely declare that:

The business of the company is.

(c) something other than the above§

The company is proposing to give financial assistance in connection with the acquisition of shares in the

[company] [RXKPROPOVOCKXEERKIEKKX

o T KRt
The assistance is for the purpose of MOEKXEKMBORX [reducing or discharging a liability incurred for the

purpose of that acquisition].t

The number and ciass of the shares acquired or to be acquired is: 69,585,203 'A' ordinary

shares of USS51 each and 1 'B' crdinary share of US$S1

Presentor's name address and For official Use
reference (if any) : General Section Post room

MLHBGEDY P™ 0473

COMPANIES HOUSE 0a/8/02
I




& is to be given to; (note 2) Thomas Burberry Limited (formerly known as Please do not
write in this
s 2001 Limited) margin

Please complete
legibly, preferably
in black type, or
bold block
lettering

/he assistance will take the form of:

The execution of a loan agreement between Burberry New York Limited and
Thomas Burberry Limited for the maximum aggregate amount of the Sterllng
Equivalent (as defined in the Loan Agreement} of US$67,451,150.

The person who [has acquired] [WAMIREXX}K the shares is: t delete as
appropriate

Thomas Burberry Limited (formerly known as Burberry 2001 Limited)

The principal terms on which the assistance will be given are:

Loan to Thomas Burberry Limited for up to a maximum aggregate amount of the
Sterling Equivalent (as defined in the Loan Agreement} of US$67,451,150.
Each drawdown may be made subseguent to any call on 'A' ordinary shares
being made by Burberry New York Limited under Article 4 of its Articles of
Association, in an amount up to but not exceeding the amcount called. The
Loan does not bear interest and amounts owed under the Loan are repavable
on 8 September 2012 or on demand by the Company at any time prior to that
date. - ’ = N

The amount of cash to be transferred to the person assisted is £ up to a maximum aggregate amount of
" the Sterling Equivalent (as defined in the Loan Agreement) of US$67,451,150

The value of any asset to be transferred to the person assisted is £ Nil

The date on which the assistance is to be givenis 9 September 2002 Page 2
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rd

XWe have formed the opinion, as regards the company's initial situation immediately following the date
on which the assistance is proposed to be given, that there will be no ground on which it could then be

mplete found to be unable to pay its debis. (note 3)

sreferably
Atype, or
@lock lettering (a) P‘fWe have formed the opinion that the company will be able to pay its debts as they fall due during

.delete either (a) or the year immediately following that date}” (note 3)
" (b) as appropriate

And X'we make this solemn declaration conscientiously believing the same to be true and by virtue of the
provisions of the Statutory Declarations Act 1835,
Declared at S77 AegAnsS Amuse Declarants to sign belg

O Sr ALLaNS STOEET
LONDON Sty ¢S5

Day Month Year

012|017 |2 |1C|1012

s
before me W Ui

A Commissioner for Oaths or Notary Public or Justice of

the Peace or a Solicitor having the powers conferred on ... .. « wsfiumis
DL, FAWCETT e '

a Commissioner for Oaths. Scrivanar Notary of London, Enaland

NOTES

1 For the meaning of "a person incurring a
liability" and "reducing or discharging a
liability" see section 152(3) of the Companies
Act 1985.

2 Insert full name(s) and address{es) of the
person(s} o whom assistance is to be given; if
a recipient is a company the registered
office address shauld be shown,

3 Contingent and prospective liabilities of the
company are to be taken into account - see
section 156(3) of the Companies Act 1985. = . . ' »,

4 The auditors report required by section 156(4)
of the Companies Act 1985 must be annexed
to this form.

5 The address for companies registered in
England and Wales or Wales is:-

The Registrar of Companies
Companies House
Crown Way
Cardiff
h CF14 3UZ

or, for companies registered in Scofland:-

The Registrar of Companies
37 Castle Terrace
Edinburgh

EH1 2EB

Page 3 Laserform International 12/99




,30-08-2002  13:53 FROM-Burberry Legal Department +442079580581 T-887  P.002/007 F-983

55(6)3

. Declaration in relation to
assistance for the acquisition

i of shares
B Please do not Pursuant to section 155(6) of the Companies Act 1985

write in this

margin

Pleass complete To the Registrar of Companies For official use =~ Company number

legibly, preferably  (Address overleaf - Note 5) ———— = ,

in black type, or | | | | 4332223

bold block lettering T

Name of company

Note

Please read the notes - — s

on page 1 before = Burberry New York Limited

compileting this form,
_ s A A —
= * insert full name XWee Clive Anthony Gibbons of 5 Four Acre Coppice, Hook, Hampshire, RG27
_ of company YNF, Richard John Hazeldine Kessell of 154 Elsley Road ,London, SW1l
- @ insert name(s) and 510 and Michael Edward Metcalf of Tanglewood, 19 Meadway, Esher,
a addrass(es) of all Surrey, K10 SHG.
] the diractors

1 delete as PROOOR0RAAOREX [2ll the directors)t of the above compeny do solemnly and sincerely declare that:

eppropriata

The business of the company is:

§ delete whichever
is inapproptiate

I I A N aRn

(c) something other than the above§

The company is proposing to give financial assistance in connection with the acquisition of shares in the

Jeompany] [J000200EG0RNGCOGEDNKX

X0e0t
The assistance is for the purpose of PDEDGORIOBERX freducing or discharging a liability incurred for the
purpose of that acquisition).t
The number and class of the shares acquired or to be acquired is: 69,585,203 'A' oxdinary

shares of USS1 each and 1 'B' ordinary share of USS$1

Presentor's name address and For official Use
reference (if any) . General Section Post room

Page 1




,30-08-2002  13:53 FROM-Burberry Legal Department +442079580581 T-887  P.003/007 F-983
The assistance is to be given to; (note 2) __Thomas Burberry Limited (formerly known as Please do not

write in this
Burberry 2001 Limited) margin
Please complets
legibly, preferably
In black type, or
boid block
leftering

The assistance will take the form of:

The execution of a lean agreement between Burberry New York Limited and
Thomas Burberry Limited for the maximum aggregate amount of the Sterling
Equivalent (as defined in the Loan Agreement] of US$67,451,150.

The person who [has acquired) [wH{XIOGEXXN the shares is: t delele as
appropriate

Thomas Burberry Limited (formerly known as Burberry 2001 Limited)

The principal terms on which the assistance will be given are:

i

Loan to Thomas Burberry Limited for up to a2 maximum aggregate amount of the
Sterling Equivalent (as defined in the Loan Agreement) of US$67,451,150.
Each drawdown may be made subsequent te¢ any call on 'A' ordinary shares
being made by Burberry New York Limited under Article 4 of its Articles of
Association, in an amount up to but not exceeding the amount called. The
Loan does not bear interest and amounts owed under the Loan are repavable
on 9 September 2012 or on demand by the Company at any time prior to that
date.

The amount of cash to be transferred to the person assistedis£  4p_to 3 maximum aggregate amount of
the Sterling Equivalent (ae defined in the Loan Agreement) of 1US$67,451,150

The value of any asset to be transferred to the person assisted is £ Nil

The date on which the assistance is te be given is 9 September 2002 Page 2
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54 FROM=Burkerry Lega! Department +442079580581 T=887 P.004/007 F-B93

XWe have formed the opinion, as regards the company's initial situation immediately following the date

on which the assistance is proposed to be given, that there will be no ground on which it could then be
found to be unable to pay its debts. {note 3)

(8) ¥We have formed the opinion that the company will be able to pay its debts as they fall due during
the year immediately foliowing that date]” (note 3)
0

SRRIEDRAOREIRDINAERIRS: (note 3)

And Xwe make this solemn declaration conscientiously believing the same to be true and by virtue of the
pravisions of the Statutory Declarations Act 1835,

Declaredat § (AviarvAeVl. Cw P Declararnts (o sign below
Orvsa~N  Cwtt tlérul
——T

before me \—
A Commiissioner for Oal N Public or Justice of e
the Peace or a Soliciter havingthgyowers conferred on
a Commissioner for Qaths, )
- i 4 1 i \T
NCTES

1 For the meaning of “a parson incurring a
liability” and “reducing or discharging a
liability” see saction 152(3) of the Companies
Act 1988,

2 Insert full name(s) and address{es) of the
person(s) to whom assistance is to be given; i
a fecipient is a company the ragistered
office address shouid be shown.

3 Contingant and prospective liebliities of the
company are to be taken imto account - s0e
saction 1568(3) of the Companias Act 1985.

4 The auditors report required by saction 156{4)
of the Companies Act 1885 must be annexed
to thiz form.

5 The addness for companies registered in
England and Wales or Wales is:-

The Registrar of Companies
Companies Housa

Crown Way

Cardiff

CF14 3UZ

or, for companies cagistered in Scotland:-

The Registrar of Companies
37 Casue Temace
Edinburgh

EH1 2E8

Laserform Lowerastional 1349



- PRICEWATERHOUSE(COPERS

PricewaterhouseCoopers

1 Embankment Place

London WC2ZN 6RH

Telephone +44 (0) 207 583 5000
Facsimile +44 (0) 207 822 4652

The Directors

Burberry New York Limited
18-22 Haymarket

London

SW1Y 4DQ

2 September 2002

Dear Sirs

Auditors' report to the directors of Burberry New York Limited pursuant to Section
156(4) of the Companies Act 1985

We have examined the attached statutory declaration of the directors of Burberry New
York Limited ("the Company') dated 2 September 2002 in connection with the proposal
that the Company should give financial assistance for the purchase of 69,585,203 “A”
ordinary shares and 1 “B” ordinary share of the Company.

Basis of opinion
We have enquired into the state of the Company's affairs in order to review the bases for
the statutory declaration.

Opinion

We are not aware of anything to indicate that the opinion expressed by the directors in their
declaration as to any of the matters mentioned in Section 156(2) of the Companies Act
1985 is unreasonable in all the circumstances.

Yours faithfully

PricewaterhouseCoopers
Chartered Accountants and Registered Auditors

PricewaterhouseCoopers is the successor parnership te the UK firms of Price Waterhouse and Coopers & Lybrand, The principal place of business of PricewaterhouseCoopers and its
associate parmerships, and of Coopers & Lybrand, is 1| Embankment Place, London WC2N 6NN. The principal place of business of Price Waterhouse is Soulhwark Towers, 32
London Bridge Streei, London SE1 93Y. Lists of the partners' names are available for inspection at those places

All partners in the associale partnerships are authorised to conduct business as agents of, and all contracts fer services to clients are wilh, PricewaterhouseCoopers,
PricewaterhouseCoopers is authorised by the Institute ¢ Chartered Accountants in England and Wales to carry on investment business.




