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Foviance Group Limited (Registered number: 04331949)
Previously known as Foviance Limited

Abbreviated Balance Sheet
31 December 2011

dt1211 3t1210

Notes £ £ £ £
FIXED ASSETS
Investments 2 1,172,441 1,172,441
CURRENT ASSETS
Debtors 103,518 -
NET CURRENT ASSETS 103,518 -
TOTAL ASSETS LESS CURRENT LIABILITIES 1,275,959 1,172,441
CAPITAL AND RESERVES
Called up share capital 3 1,262,019 1,275,959
Share premium - 845,359
Capital redemption reserve 13,940 -
Profit and loss account - (948,877)
SHAREHOLDERS' FUNDS 1,275,959 1,172,441

The company 15 entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended
31 December 2011

The members have not required the company to obtam an audit of its financial statements for the year ended
31 December 2011 in accordance with Section 476 of the Compames Act 2006

The directors acknowledge their responsibilihes for

(a) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Compames
Act 2006 and

(b) prepaning financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year 1in accordance with the requirements of Sections
394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial
statements, so far as applicable to the company

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act
2006 relating to small companies

Ll
1al statements were approved by the Board of Directors on lO A‘ﬁ!ﬁ' ‘ZOIZ +and were signed on

The notes form part of these abbreviated accounts
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Foviance Group i,imited {Repgistered number: 04331949)
Previously known as Foviance Limited

Notes to the Abbreviated Accounts
for the Year Ended 31 December 2011

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporting Standard for Smaller Entities (effective April 2008)

Preparation of consolidated financial statements

The financial statements contain information about Foviance Group Limited as an individual company and do
not contain consolidated financial information as the parent of a group The company has taken the option under
Section 398 of the Companies Act 2006 not to prepare consolidated financial statements

Deferred tax
Deferred tax 1s recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date

Investments in subsidiaries
Investments in subsidiaries are stated at cost less any provision for impairment

FIXED ASSET INVESTMENTS

Investments
ather
than
loans
£
COST
At 1 January 2011
and 31 December 2011 1,172,441
NET BOOK VALUE
At 31 December 2011 1,172,441
At 31 December 2010 1,172,441

The company's investments at the balance sheet date n the share capital of companies include the followmg

Foviance Limited (formerly Usability Solutions Limited)
Country of mcorporation England and Wales

Nature of business

%
Class of shares holding
Ordinary 100 00
Preference 100 00

3tz 311210
£ £

Aggregate capital and reserves 482,064 611,691
Profit for the year 202,078 236,758
Webabacus Limited
Country of mcorporailon England and Wales
Nature of business

%
Class of shares holding
Ordmary 100 00
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Foviance Group Limited {Registered number: 04331949)
Previously known as Foviance Limited

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 December 2011

CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paid

Number Class Nominal 31,1211 31.12 10
value £ £
1,262,019 As below £1 1,262,019 1,275,959

(31 12 10 - 1,275,959)

The authonsed share capital of the company 1s divided nto categories as follows

‘A’ ordinary shares of £1 each 2,000,000
‘B’ ordinary shares of £1 each 700,000
'C' ordinary shares of £1 each 15,000
'D' ordinary shares of £0 10 each 400,000
'E’ ordinary shares of £0 10 each 73,448

The 1ssued share capital of the company 1s as follows

2011 2010
'A’ ordinary shares of £1 each 570,250 570,250
'B' ordnary shares of £1 each 683,033 683,033
'C' ordinary shares of £1 each - 13,940
'D’ ordinary shares of £0 10 each 13,909 13,909
'E' ordinary shares of £0 10 each 73,448 73,448

The voting rights for each class of shares 1s-
A, D and E Shares shall have 1 vote per share
B Shares shall have 0 6122456 votes per share
C Shares shall have 19 9993 votes per share

On 4 November 2011, the Company repurchased and cancelled all of the "C" ordinary shares n 1ssue
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