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The Golden Gate Production Company Limited
Directors' Report

_ Year ended 31 December 2017

The directors present their reporl and the ﬁnancnal statements of the company for the year ended
31 December 2017

- Directors

Thc'd.irectors who served the company during.the year were as follows: -

"J.A. Tye
B.W. Reynolds FCA CA (NZ)

Directors' Responsibilities 'Statement

The directors are responsible for prcpanng the directors' report and the ﬁnancnal slatcmcnls in accordancc with’
applicable law and regulations.

" Company law requires the directors to prepare financial statements for cach financial year. Under that law the
directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law). Under company law
the directors must not approve the financial statements unless they are satisfied that they give a true and fair view
of the state of affairs of the company and the profit or loss of the company for that period.

In preparing these financial statements, the directors are required to:
. select suitable accounting policies and then apply them consistently;
. make judgments and accounling estimates that are reasonable and prudent;

. prcparc the financial statements on the going concern basis unless it is mapproprlalc to presume that the
company wx]l continue in business. .

The directors are responSIblc for l\cepmg adequate accounting records lhal are sufficient to show and cxplam the

company's transactions and disclosc with reasonable accuracy at any time the financial position of the company
and enable them to ensure that the financial statements comply with the Companies Act 2006. They are also
responsible for safeguarding the assets of the company and hcnce for taking reasonable stcps for the prcvcnuon )
and detection of fraud and other irregularities. :

Auditor
Each of the persons who is a director at the date of approval of this report confirms that:

. so far as they are aware, there is no relevant audit information of which the company’s auditor is unaware;
and ' '

. they have taken all steps that they ought to have taken as a director to make themselves aware of any
- relevant audit information and to establish that the company's auditor is aware of that information.

Small Company Provisions

This report has been prepared in accordance with the prov:snons apphcablc to compamcs entitled to the small
companies exemption.




The Golden Gate Production Company Limited
Directors' Report (continued) : '

Year ended 31 December 2017

This report was approved by the board of directors on 27 September 2018 and signed on behalf of the board by:

B.W. Reynolds FCA CA (NZ)’
Director :




The Golden Gafe Production Company Limited

Independent Auditor's Report to the Members of The Golden Gate Productlon
Company lelted

Year ended 31 December 2017

Opinion

We have audited the financial statements of The Golden Gate Production Company Limited (the ‘company') for
the year ended 31 December 2017 which comprise the statement of income and rctaincd carnings, statement of
financial position and the related notes, including a summary of significant accouming palicies. The financial
reporting framework that has been applied in their preparation is applicable law and United Kingdom Accounting
Standards, including FRS 102 The Financial Reporting Standard applicable in the UK and chublnc of Ireland
(Umlcd Kingdom Gencrally Accepted Accounting Pl‘dCthC)

This report is made solely to the company's members, as a body, in accordance with chapter 3 of part 16 of the
Companies Act 2006. Our audit work has -been undertaken so that we might state to the company's members
those matters we are required to state to them in an auditor's report and for no other purpose. To the fullest extent
permitted by law, we do not accept or assume responsibility to anyone other than the company and the company S
members as a body, for our audlt work, for this report, or for the oplmons we have formed.

In our opnmon the financial statements:

. & - give a true and fair view of the state of the company's affalrs as at 31 December 2017 and of its loss for the.
year then ended; . .

¢  have pcén properly prepared in accordance with United Kingdom Generally Accepted Accbuhling Practice;
. have been prepafed in accordance with the requirements of thec Companies Act 2006.
Basis for Opinion

We conducted our audit in ‘accordance with International Standards on Auditing, (UK) (ISAs (UK)) and
applicable law. Our responsibilities under those standards are further described in the auditor's responsibilities
for the audit of the financial statements scction of our report. We are independent of the company in accordance -
with the cthical requirements that arc relevant to our audit of the financial statements in the UK, including the
_ FRC’s Ethical Standard, and we have fulfilled our other cthical responsibilities in accordance with these
requirements. We believe that the audit evidencé we have obtained is sufficient and appropriate to provide a
basis for our opinion. '

. Conclusions Relating to Going Concern

We have nothing to report in respect of the following matters in relation to which the ISAs (UK) require us to
report to you where: .

. the directors' use of the going concern ba51s of accoummg in the preparation of the ﬁnanCIal stalcmcnls is
not appropriate; or

e the dircctors have not disclosed in the financial statements any identificd material uncertainties that may -
cast significant doubt about the company's ability to continue to adopt the going concern basis of
accounting for a period of at least twelve months from the date when the financial statements are authorised
for issue.




}_ The Golden Gate Production Company Limited

Independent Audltor s Report to the Members of The Golden Gate Productlon '
Company lelted (cormnued) , . . >

Year ended 31 December 2017

Othgr Information

[N

_ The other information comprises the information included in the annual report, other than the financial statements
and our audilor s report thereon. The directors are responsible for the other information. Our opinion on the
financial stateménts does not cover the other information and, except to the extent nthr‘rwmr- mrphmtly stated in
our rcpon we do not express any form of assurance conclusxon thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencics or apparcnt material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the work
we have performed, we conclude that there is a material misstatement of this other information, we are required
to report that fact.

We have nothing to report in this regard.
Opinions on Other Matters Prescribed by the Companies Act 2006
In our opinion, based on the work undcnakén in the course of the audit:

° the mformatmn given in the dlrcclors rcporl for the financial year for which the ﬁnancnal statements are
preparcd is consistent with the financial statcmcnls and

. the directors’ report has been prepared in accordance with applicable legal requiréments..
Matters on Which We are Required to Réport by Excéption

In thc light of the knowlcdge and undcrstandmg of the company and its environment obldmcd in the course of the
. audit, we have not identified material misstatements in the directors’ report. o

We havc nolhmg to rcpon in respect of the following matters in relation to which the Companies Act 2006
requires us to report to you if,-in our opinion: :

ad adcquatc accounting records have not been kepl or returns adcqua[c for our audit have not been received
from branches not visited by us or -

U the financial statements are n('n in agreement with the accounting records and returns; or

.'. certain disélosures of directors’ remuneration specified by law are not made; or .

. we have not ‘récéivcd all( the informafion and expl‘analio.nS we requilrc for our audit; or

. the directors were not entitled 16 prepare the financial statements in accordance with thic small éompanieé

regime and take advantage of the small companies’ cxemptlons in pleparlng the directors' report and from
lhc rcqu:rcmem to prepare a strateglc repon




The Golden Gate Production Company Limited

Independent Auditor's Report to the Members of The Golden Gate Production
Company Limited (continued)

- Year ended 31 December 2017

As cxp]amed more fully in the directors' responsibilities statement, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and fair view, and for such
internal control as the directors determine is necessary to enable the preparation of ﬁnanc1al statements that arc

frec from material misstatement, whether die to fraud or enivr, )

In preparing the financial statements, the directors-are responsible for assessing the company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the directors either mtend to liquidate the company or to cease opcrauons or have no
rcallsuc alternativie but to do so. '

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with ISAs (UK) will always detect a matérial misstatement when it exists. Misstalements can arise from fraud or
error and ‘are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the cconomic decisions of users taken on the basis of these financial statcmcnts.

As part of an audit in accordance with ISAs (UK), we exercise professional judgment and mamlaln professional
scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for onc resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrcprcscnlations, or the overnde of internal control.

i Obtain an understanding of internal control relevant to the audit in order to design audit procedures that arc -
appropriate in'the circumstances, but not for the purpose of expressing an opinion on thé effectiveness of
the internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of acéounting cstimates
and related disclosures made by the directors.

.. Conclude on the appropriateness of the directors’ use of the going-concern basis of accoummg and based -

on the audit evidence obtained, whether a material uncertainty exists related to cvents or conditions that
may cast significant doubt on the company's ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future -
events or conditions may cause the company to, cease to continue as a going concern.

L Evaluate the overall presentation, structure and content of the financial statements, including the
" disclosures, and whether the financial statements represent the undcrlymg transactions and cvents in-a
manner that achieves fair prcscntauon




The Golden Gate Production Compahy Limited

Independent Auditor's Report to the Members of The Golden Gate Production
Company Limited (continued)

Year ended 31 December 2017

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

MARK COLE (Senior Statutory Auditor)
For and on behalf of

Bright Grahame Murray

Chartered accountant & statutory auditor
Emperor's Gate

114a Cromwell Road

London

SW74AG

28 September 2018




The .Golden‘ Gate Production Conipa_ny Limited

Statement of Incdme and Retained Earnings

Year ended 31 December 2017

Note

Turnover
P .

Cost of sales

»Gross' Profit

Distribution costs
Administrative expenses

Operating (Loss)/Profit

* Other interest receivable and similar income

Interest payable and similar expenses
(Loss)/Profit Before Taxation ' ) 5

Tax on (loss)/profit

. -(Loss)/Profit for the Financial Year and Total Compre_;,hénsive Income

Dividends paid and payable ' A ‘ o : 6.

* Retained EarningS at the Start of the Year
Retained Earnings at the End of the Year

" All the activities of the company are from continuing operations.

L

105,268

2017 2016

£ £
1,044,827 1,230,528
515,463 528,564
529364 - 701,964
72,164 74,568
526,431 452,828
(69,231) . 174,568,
138 1,146

41 R
69,134y 175,714
(15,314) 34,764 -
(53,820) 140,950
= (163,256)
159,088 181,394
159,088

The notes on pages 10 to 14 form part of these financial statements.
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The Golden Gate Production Compéliy Limited

Statement of 'Einan‘cial Position -

31 December 2017 -
A 2017 2016 -
Note - £ £ £
Fixed Assets ' : i A . ’ ' '
Tangible assets - 7 -24,786 30,710
Current Assets ; 7 : .
Debtors ’ 8 144,868 - 225,309
~ Cash at bank and in hand : 4 249,472 A 164,540
‘ 394,340 : © 389,849
Creditors: amounts fallihg due within one year 9. 303,073 - - "~ 250,512
Net Current Assets . . - 91,267 139,337 -
Total Assets'Less Current Liabilities , . " . ' 116,053 170,047
Cre'ditors: amounts falling due after more than one . . : )
year ' ' . 10 683 ~ 857 .
Net Assets o ‘ 115,370 169,190
Capital and Reserves . . : o .
Called up share capital. ' . 10,102 10,102
Profit a’nd loss account : : : h 105,268 159,088
Shareholders Funds - o . S 115370 169,190

These financial statements have been prepared in accordance with the provisions applicable to companies subject
to the small companics' regime and in accordance with FRS 102 'The Financial Reporting Standard applicable.in
the UK and Republic of Ireland’. ’

These financial statements were approved by the board of directors and authorised for issuc on 27 September
2018, and are signed on behalf of the board by: ' .

_ BRETT REYNOLDS
Director

Company registration number: 04329763

The notes on pages 10 to 14 form part of these financial statements. ‘




The Golden Gate Producfion Company Limited
Notes to the Financial Statements

Year ende_d 31 December 2017

1. General Information

The company is a private company limited by shares, registered in England and Wales. The address of lhc
rcglstcred office is 31-32 Alfred Place, London, WCIE 7DP.

2. Stalement of Compliance )
These financial statements ‘havc been prepared in é_ompliance with Section 1A of FRS 162, ‘The Financial
Reporting Standard applicable in the UK and the Republic of Treland’.

3. Accounting Policies
Basis of Preparation
The financial statements have been preparcd on the historical cost basis.

The financial statements are prepared in sterhng, which is-the functional currcncy of the company
Monetary amounts in these accounts are rounded to the nearest £ . , . r

" Revenue Recognition

The turnover, which excludes value added tax and discounts, rcprcscnls blllmgs to customers for
adverllsmg, newss(and sales, subscnpuons revenues and events income. '

Subscnpuon income is recognised in the proﬁl and loss account as turnover on a receivable basis with the
propoition relating to subsequent periods included in accruals and deferred income.

Income Tax

Deferred tax is rccdgniséd in respect of all timing differences that have originated but not reversed at the
balance sheet date where transactions or events have occurred at that date that will result in an obligation to
pay more, or a right to pay less or 1o reccive more tax, wnlh the following cxccpuon

Deferred tax assets are recognised only to the extent that the directors consider that it is more ]lkcly than
not that there will be suitable taxable profits from which the future reversal of the underlying timing
_ differences can be deducted.

Deferred tax is measured on an undiscounted basis at the tax rates that are expected to apply in'the periods ‘
in which timing differences reverse, based on tax rates and laws enacted or substantively enacted at the
balance sheet date.

Tangible Assets

Tangible. assets are initially recorded at cost, and subsequently stated at cost less any accumulated
depreciation and impairment losses. Any tangible assets carried at revalued amounts are recorded at the fair
value at the date of revaluation lcss any subsequent accumulated dcprcuauon and subsequent accumulated
impairment losses.

-10 -



" The Golden Gate Production Company Limited

Notes to the Financial Statements (continued)

Year ended 31 December 2017

3.

Accounting Policies (continued)

Tangible Assets (continued) -
An increase in the carrying amount of an asset ‘as a result of a revaluation, is recognised in other
comprehensive income and accumulated in equity, except to the extent it reverses a revaluation decrease of
the same assel previously recognised in profit of 10ss. A dectease in the carrylng amount of an asser 48 d
result of revaluation, is recognised in other comprehensive income to the extent of any previously -
recognised revaluation increase accumulated in equity in respect of that asset. Where a revaluation decrease
exceeds the accumulated revaluation gains accumulated.in equny in respect of lhat asset, the excess shall be
recognised in profit or loss. : ’

Depreciation

Depreciation is calculated so as to write off the cost or valuauon of an asset, less its rc5|dual value, over the

_useful economic life of that asset as follows

Leaschold improvemenls - 10% straight line basis
Fixtures, Fittings & Equipment - 25% straight line basis.
Computer Software & Hardware - 12.5-50% straight line basis
Employee Benefits

The costs of short-term employee bencfits are recognised as a liability and an expense, unless those costs
are required to be recognised as part of the cost of stock or balance sheet. )

Thc cost of any unused hohday enutlcmcnt is rccogmscd in lhc period in which the cmploycc § services are
received. ‘ -

Termination benefits are recognised immediately as an expense when the company is demonstrably
committed to terminate the employment of an employee or to provide termination benefits.

Impairment of Fixed Assets

A review for indicators of impairment is carricd out at cach reporting date, with the recoverable amount
being estimated where such indicators exist. Where the carrying value exceeds the recoverable amount, the
asset is impaired accordingly. Prior impairments are also reviewed for pos51blc reversal at each rcpomng
date. ) .

-

For the purposes of impairment testing, when it is not possible to estimate the recoverable amount of an
individual. asset, an estimate is made of the recoverable amount of -the cash-generating unit to which the
asset belongs. The cash-generating unit is the smallest identifiable group of assets that includes the asset
and generates cash inflows that largely independent of the cash inflows from other assets or groups of
assets.

For impairment testing of goodwill, the” goodwill acquired in a-business combination is, from the
acquisition date, allocated to each of the cash-generating units that are expected to’ benefit from the
synergies of the combination, 1rrespecuvc of whether other assets or ]lablllllCS of the company are assigned -
to those units.

-11-



The Golden Gate Production Company Limited
Notes to the Financial Statements (continued) -

‘Year ended 31 December 2017

3.  Accounting Policies (ca:}tinued)
Leases
. Rentals payable under operating leases, including any lease incentives received, are charged to income on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
‘representative of the time pattérn in which economic benefits froni the lease-asset are consumed. -
F inancial Instruments

The company has elected to apply the provisions of Section 11. ‘Basic Financial [nslrumcms and Secllon‘
12 “Other Financial Instruments Issues’ of FRS 102.to all of its ﬁnancnal instruments.

Financial instruments are recognised in the companys balance sheet when the company bccomcs party Lo
the contractual prov151ons of the instrument. :

_Financial assets and liabilities are offset, with the net amounts présented in the financial statements, when
‘there is a legally enforceable right to set off the recognised amounts and there is an intention to settle on a_
net basis or to realise the asset and settle the liability simultaneously.
Defined Contfibution Plans
The company operates a defined contribution. scheme for employees. The assets of the scheme are held
separately from those of the company. The anuual contributions payable -are charged to the profit and loss
account. '

4. Employee Numbers
" The average number of persons employed by the company during the year amounted to 5 (2016: 7). .

5.  Profit Before Taxation

(Loss)/profit before taxation is stated after charging:

2017 2016°
. ‘ ‘ ‘ . £ R
Depreciation of tangible assets . o 5,924 ) 1,976
Fees payable for the audit of the financial statements 1,039 900

6. vDividends

‘ D|v1dcnds paid during the year (cxcludlng those for Wthh a hablhly existed at the end of the prior year):

2017 2016
) . . . ) £ £-
Equity dividends paid on ordinary shares - o C - 163,256

-12-



The Golden Gate Production Company Limited

Notes to the Financial Statements (continued)

Year ended 31 December 2017

7.

10.

Tangible Assets

“Cost

At 1 January 2017 and
31 December 2017

Depreciation

~ At 1 January 2017

Charge for the year
At 31 December 2017

Carrying amount
At 31 December 2017
At 31 December 2016

Debtoré

Trade- dcblors

Leasehold
improvements
£

. 24321

8,326
1,654

9,980

14,341 .
15,995

Fixtures,

Fittings &
Equipment
£ .

30,442

20,163

2,802
22,965

7,477
10,279

Amounts owed by group undertakings and undcnakmgs in which the

company has a participating interest’

Other debtors

Trade creditors.

Amounts owed to group undehakings

Corporation tax

Social security and other laxeq

Other creditors

Creditors: amounts féllihg due within one year -

Creditors: amounts falling due after more than one year

4

Other creditors

Computer
Software &

Hardware Total
- £ £
43,384 98,147
38,948 67,437

1,468 5,924
40,416 73,361
2,968 24,786
4,436 30,710
2017 . 2016
£ £
55,849 66,739
- 71,453
89,019 87,117

. 144,868 225,309

2017 2016
£ £
15,616 45,016
131,617 -
- 17,095
14,508 23,715

141,332 164,686
303,073 250,512
12017 2016

£ £
683 857

-13-



The Golden Gate Production Company Limited -

Notes to the Financial Statements (continued)

Yéar ended 31' December 2017

11.

12.

13.

. member and for which group accounts are prcparcd

Operating Leases

The total future minimum lease payments under non-cancellable operating leases arc as follows: .
' 2017 2016 .

: ] £ £-
Not later than 1 year ' ’ ’ 8,497 - 8,497
Later than 1 year and not laier than 5 years 33,986 33,986
Later than 5 years . . 4,213 12,710
146,696 - 55,193

Related Party Transactlons

The company has taken advanlagc of lhc excmpuon not to dlsclose transactions wnh group companies as it
is a wholly owned subsidiary of ‘Dennis Publishing (UK) Limited and its results are included in that
company's consolidated financial statements. :

_The company's immediaté parent company holds a 50% interest in Dovetail Services (UK) Limited. During

the year, subscription bureau and other subscription cost charges of £9,675 (2016: £20,735) were made by
Dovetail Services (UK) Limited to The Golden Gate Production Company Limited. )

‘Controlling Party

The company's immediate parent undertaking is Dennis Publishing Limit_(-:d, a company incorporated in
England and Wales. ' :

The ultimate parcni undertaking is Dennis Publishing (UK) Limiied. At the date of signing, Dennis
Publishing (UK) Limited is in the process of selling Dennis Publishing Limited and all of its subsidiaries to
Exponent Private Equity Partners 1V, LP, a Private Fund Limited Partnership incorporated in England and

" Wales. The expected complcuon date for thls transaction is during October 2018.

"Dennis Publishing Limited is the smallest group of which the company is a membcr and- for which group

accounts are preparcd. Dennis Publishing (UK) Limited is the largcsl group ol which the company is a
r

COpICS of the Dennis Publishing - anlled consolidated financial statcmcnls can be obtained from 31-32
Alfred Place, London, WCI1E 7DP. ’ .

Copies of the Dennis Publishing (UK) Limited consolidated ﬁnanc1al statcmcnls can be obtained from 6 -
ngly Street, London, WIB 5PF. : :

-14 -



