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Beers Timber & Building Supphes Limited

Report of the Directors
for the Year Ended 31 December 2012

The directors present their report with the accounts of the company for the year ended 31 December 2012

PRINCIPAL ACTIVITY
The principal actvity of the company 1n the year under review was that of timber and general builders merchants

The company operates from sttes throughout Merseyside and Cheshire

REVIEW OF BUSINESS
The results for the year and financial posttion of the company are as shown in the annexed financial statements

Annual turnover has increased by £210,025 in 2012 which represents a 2% increase on the previous year
The company achieved a gross profit margin of 35 2% compared to that of 34 7% wn 2011

The company's net profitability has increased sigmificantly in 2012 as i 2011 there was a loss on disposal of freehold
property to the company's parent undertaking

Principal risks to the company continue to be uncertainty within the building industry but despite this uncertainty within
the building industry the company anticipates further growth in tumover and profitability in the future

DIVIDENDS
No dwvidends will be distributed for the year ended 31 December 2012

DIRECTORS
The directors shown below have held office during the whole of the period from 1 January 2012 to the date of this
report

MJ T Beer
A J Beer

P Conboy
S Geering

STATEMENT OF DIRECTORS' RESPONSIBILITIES
The directors are responsible for prepaning the Report of the Directors and the financial statements n accordance with
applicable law and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the directors
have elected to prepare the financial statements m accordance with United Kingdom Generally Accepted Accounting
Practice (United Kingdom Accounting Standards and applicable law) Under company law the directors must not
approve the financial statements unless they are satisfied that they give a true and fair view of the state of affars of the
company and of the profit or loss of the company for that period In prepanng these financial statements, the directors
are required to

- select suitable accounting policies and then apply them consistently,

- make judgements and accounting estimates that are reasonable and prudent,

- prepare the financial statements on the gomg concern basis unless it 1s inappropnate io presume that the company wall
continue m business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006 They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities

STATEMENT AS TO DISCLOSURE OF INFORMATION TQ AUDITORS

So far as the directors are aware, there is no relevant audit information (as defined by Section 418 of the Companies Act
2006} of which the company's auditors are unaware, and each director has taken all the steps that he ought to have taken
as a director in order to make himself aware of any relevant audit information and to establish that the company's
auditors are aware of that information
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Beers Timber & Building Supphes Limited

Report of the Directors
for the Year Ended 31 December 2012

AUDITORS

The auduors, Cobham Murphy Limited, will be proposed for re-appointment at the forthcoming Annval General
Meeting

ON BEHALF OF THE BOARD:

Myvionr

M J T Beer - Director

26 July 2013
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Report of the Independent Auditors to
Beers Timber & Building Supphes Limited
Under Section 449 of the Compames Act 2006

We have exammned the abbreviated accounts set out on pages five to fourteen, together with the full financial statements
of Beers Timber & Building Supplies Limited for the year ended 31 December 2012 prepared under Section 396 of the
Companies Act 2006

This report 1s made solely to the company, in accordance with Section 449 of the Compames Act 2006 Our work has
been undertaken so that we might state to the company those matters we are required to state to it in a special auditors’
report and for no other purpose To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company, for our work, for this report, or for the opinions we have formed

Respective responsibihties of directors and auditors

The directors are responsible for prepanng the abbreviated accounts 1n accordance with Section 445 of the Companies
Act 2006 It 1s our responsibility to form an independent opinion as to whether the company 1s entitled to deliver
abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts have been properly prepared
n accordance with the Regulations made under that Section and to report our opinion to you

Basis of opinion

We conducted our work in accordance with Bulietin 2008/4 1ssued by the Auditing Practices Board In accordance with
that Bulletin we have camed out the procedures we consider necessary to confirm, by reference to the financial
statements, that the company 1s entitled to deliver abbreviated accounts and that the abbreviated accounts to be delivered
are properly prepared

Opinion

In our opinton the company 1s entitled to deliver abbreviated accounts prepared n accordance with Section 445(3) of the
Companies Act 2006, and the abbreviated accounts have been properly prepared n accordance with the Regulations
made under that Section

3 M
Mr Eifion Roberts (Senior Statutory Auditor)
for and on behalf of Cobham Murphy Limited
Statutory Auditors
116 Duke Street
Liverpool
Merseyside
L15Iw

26 July 2013
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Beers Timber & Bmlding Supplies Limited

Abbreviated Profit and Loss Account
for the Year Ended 31 December 2012

311212
Notes £
TURNOVER 11,882,867
Cost of sales and other operating income (7,669,982)
4,212,885
Administrative expenses 3,691,530
OPERATING PROFIT 3 521,355
Interest recervable and simular income -
521,355
Interest payable and similar charges 4 109,024
PROFIT ON ORDINARY ACTIVITIES
BEFORE TAXATION 412331
Tax on profit on erdinary activities 5 15,852

PROFIT FOR THE FINANCIAL YEAR 396,479

CONTINUING OPERATIONS

None of the company's activities were acquired or discontinued during the current year or previous year

TOTAL RECOGNISED GAINS AND LOSSES

The company has no recogmised gains or losses other than the profits for the current year or previous year

The notes form part of these abbreviated accounts
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£

11,672,842

(7,590,623 )

4,082,219

3,880,161

202,058
234
202,292

144,658

57,634
25,761

31,873




Beers Timber & Buillding Supplies Limited (Registered number- 04324716)

FIXED ASSETS
Intangible assets
Tangible assets
Investments

CURRENT ASSETS
Stocks

Debtors

Cash at bank and 1n hand

CREDITORS
Amounts falling due within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CREDTORS
Amounts falling due after more than one
year

PROVISIONS FOR LIABILITIES

NET ASSETS

CAPITAL AND RESERVES
Called up share caputal

Share premium

Other reserves

Profit and loss account

SHAREFHOLDERS' FUNDS

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Companies Act

2006 relating to medwm-sized companies

Abbreviated Balance Sheet
31 December 2012

Notes
6

7
8

11

12

16

17
18
18
18

22

311212
£

£

90,000
1,491,641
1,310

1,582,951

1,424,169
3,705,694

4,712
5,134,575

2,844,624

2,289,951

3,872,902

(1,686,935)

(17,534)

2,168,433

5,203
2,613
519,547

1,641,070

2,168,433

311211
£

1,499,756
3,680,118

16,251

5,196,125

3,225,751

£
105,000
1,482,578
1,310

1,588,888

1,970,374

3,559,262

(1,770,508)

(16,800)

1,771,954

5,203
2,613
519,547

1,244,591

1,771,954

The financial statements were approved by the Board of Directors on 26 July 2013 and were signed on its behalf by

(orFaor

M J T Beer - Director

The notes form part of these abbreviated accounts
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Beers Timber & Building Supphes Limited

Notes to the Abbreviated Accounts
for the Year Ended 31 December 2012

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention

Financial Reporting Standard number 1
Exemption has been taken from preparing a cash flow statement on the grounds that the parent company ncludes
the subsidiary i 1ts published financial statements

Turnover
Tumnover represents net invorced sales of goods, excluding value added tax

Goodwill
Goodwill, being the amount paid 1n connection with the acquisition of a business n 2008, 1s being amortised
evenly over its estimated useful Iife of ten years

Tangble fixed assets
Depreciation 15 provided at the following annual rates in order to write off each asset over its estimated useful
Iife or, 1f held under a finance lease, over the lease term, whichever 1s the shorter

Long leasehold - No depreciation charged

Improvements to property - 10% on cost and No depreciation charged
Plant and machinery - at varable rates on reducing balance
Fixtures and fittings - at vanable rates on reducing balance
Motor vehicles - 25% on reducing balance

Computer equipment - 25% on reducing balance

Freehold and long leasehold property are included at histoncal cost and no depreciation 1s provided This 1s a
departure from the Companmies Act 2006 which requires all properties to be depreciated and the directors
consider that to depreciate them would not enable the financial statements to give a true and fair view

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items

Deferred tax
Deferred tax 1s recogrsed mn respect of all imming differences that have ongimated but not reversed at the balance
sheet date

Hire purchase and leasing commitments

Assets obtained under hire purchase contracts or finance leases are capitalised 1n the balance sheet Those held
under lure purchase contracts are depreciated over their estimated useful lives Those held under finance leases
are depreciated over their estimated useful lives or the lease term, whichever 1s the shorter

The nterest element of these obligations 1s charged to the profit and loss account over the relevant period The
capital element of the future payments 1s treated as a ttabibity

Rentals paid under operating leases are charged to the profit and loss account on a straight line basis over the
penod of the lease

Pension costs and other post-retirement benefits
The company operates a defined contnbution pension scheme Contrnibutions payable to the company's pension

scheme are charged to the profit and loss account in the period to which they relate

Operating lease commitments
Rentals paid under operating leases are charged to the profit and loss account as incurred

Page 7 continued




Beers Tumber & Building Supplies Linited

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 December 2012

STAFF COSTS
Wages and salaries

Social secunity costs
Other pension costs

The average monthly number of employees during the year was as follows

Sales
Adminmstration

OPERATING PROFIT

The operating profit 1s stated after charging

Hire of plant and machinery

Depreciation - owned assets

Depreciation - assets on hire purchase contracts
Loss on disposal of fixed assets

Goodwill amortisation

Audrtors' remuneration

Directors' remuneration

The number of directors to whom retirement benefits were accruing was as follows

Defined benefit schemes

INTEREST PAYABLE AND SIMILAR CHARGES

Bank interest
Loan
Hire purchase

Page 8§

311212 311211
£ £
1,698,509 1,665,106

17,675 15,552
24,980 26,481
1,741,164 1,707,139
311212 311211
74 71

4 4

78 75
311212 311211

£ £
17,454 19,137
60,225 60,149
38,096 47,563
7,912 294,836
15,000 15,000
9,400 9,400
123,040 119,873
2 2
311212 311211
£ £

26,344 24,824
61,028 91,920
21,652 27914
109,024 144,658

continued




Beers Timber & Building Supplies Limited

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 December 2012

TAXATION

Analysis of the tax charge

The tax charge on the profit on ordmary activities for the year was as follows

Current tax
UK corporation tax

Deferred tax

Tax on profit on ordinary activities

UK corporation tax has been charged at 24 44% (2011 - 20 43%)

Factors affecting the tax charge

311212
£

15,118

734

15,852

311211
£

8,961

16,800

25,761

The tax assessed for the year 1s lower than the standard rate of corporation tax m the UK The difference

explained below

Profit on ordinary activities before tax

Profit on ordinary activities

multiphied by the standard rate of corporation tax
m the UK of 26% (2011 - 28%0)

Effects of

Expenses not deductible for tax purposes
Depreciation 1n excess of capital allowances
Utilisation of tax losses

Current tax charge

INTANGIBLE FIXED ASSETS

COST

At 1 January 2012

and 31 December 2012
AMORTISATION
At 1 January 2012
Amortisation for year

At 31 December 2012

NET BOOK VALUE
At 31 December 2012

At 31 December 2011
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jti1z12
£
412,331

107,206

1,981
1,251
(95,320)

15,118

311211
£
57,634

16,138

301
23,425
(30,903)

8,961

Goodwtll
£

150,000

45,000
15,000

60,000

continued



Beers Tumber & Building Supphes Limited

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 December 2012

TANGIBLE FIXED ASSETS
Improvements
Long to Plant and
leasehold property machinery
£ £ £
COST
At 1 January 2012 279,559 - 953,391
Additions - 6,624 22,524
At 31 December 2012 279,559 6,624 975,915
DEPRECIATION
At 1 January 2012 954 - 273,912
Charge for year - 662 33,345
Eliminated on disposal - - -
At 31 December 2012 954 662 307,257
NET BOOK VALUE
At 31 December 2012 278,605 3,962 668,658
At 31 December 2011 278,605 - 679,479
Fixtures
and Motor Computer
fittings vehicles equipment Totals
£ £ £ £
COST
At | January 2012 38,293 784,801 46,442 2,102,486
Additions 70 104,337 890 134,445
Disposals - (46,875) - (46,875)
At 31 December 2012 38,363 842,263 47,332 2,190,056
DEPRECIATION
At 1 January 2012 28,837 291,447 24,758 619,908
Charge for year 1,310 60,830 2,174 98,321
Elimnated on disposal - (19,814) - (19,814)
At 31 December 2012 30,147 332,463 26,932 698,415
NET BOOK VALUE
At 31 December 2012 8,216 509,800 20,400 1,491,641
At 31 December 2011 9,456 493,354 21,684 1,482,578

The carrymng values of the freehold and leasehold properties are considered a fair reflection of the value of the
assets and so no depreciation has been charged

Page 10 continued
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Beers Timber & Building Supphes Limited

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 December 2012

TANGIBLE FIXED ASSETS - continued

Fixed assets, included in the above, which are held under hire purchase contracts are as follows

COST

At 1 January 2012
Additions

Transfer to ownership

At 31 December 2012
DEPRECIATION
At 1 January 2012
Charge for year
Transfer to ownership

At 31 December 2012

NET BOOK VALUE
At 31 December 2012

At 31 December 2011

FIXED ASSET INVESTMENTS

COST
At 1 Januvary 2012
and 31 December 2012

NET BOOK VALUE
At 31 December 2012

At 31 December 2011

STOCKS

Timber and goods for resale

DEBTORS

Amounts falling due within one year
Trade debtors

Other debtors

Owed by associated companies
Directors’ current accounts
Prepayments and accrued income

Page 11

Plant and Motor
machinery vehicles Totals
£ £ £
254,292 415,775 670,067
15,567 104,337 119,904
(51,000) (218,949) (269,949)
218,859 301,163 520,022
18,748 115,602 134,350
9.835 28,261 38,096
(6,928) (79,545) (86,473)
21,655 64,318 85,973
197,204 236,845 434,049
235,544 300,173 535,717
Unlisted
mvestments
£
1,310
1,310
1,310
311212 311211
£ £
1,424,169 1,499,756
311212 311211
£ £
1,091,657 1,036,735
479,096 392,312
38,303 583,436
570 570
67,922 65,716
1,677,548 2,078,769
continued
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Beers Timber & Building Supphes Limited

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 December 2012

DEBTORS - continued

Amounts falling due after more than one year
Other debtors

Aggregate amounts

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

Bank loans and overdrafis (see note 13}
Hure purchase contracts (see note 14)
Trade creditors

Tax

Social secunty and other taxes

VAT

Debentures

Other creditors

Accrued expenses

CREDITORS' AMOUNTS FALLING DUE AFTER MORE THAN ONE
YEAR

Bank loans (see note 13)
Hire purchase contracts (see note 14)
Other creditors

LOANS

An analysis of the maturity of loans (s given below

Amounts falling due within one year or on demand
Bank overdrafts
Bank loans

Amounts falling due between one and two years
Bank loans - 1-2 years
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311212 31121
£ £
2,028,146 1,601,349
3,705,694 3,680,118
311212 31121
£ £
610,328 938,007

107.883 138,292
873,769 870,762
15,118 8,961
38,400 35,567
120,083 129,008
4,289 25,324
967,300 1,005,740
107,454 74,090
2,844,624 3,225,751
311212 311211
£ £
- 73,516
147,675 155,705
1,539,260 1,541,287
1,686,935 1,770,508
311212 3t1211
£ £
536,111 717,460
74,217 220,547
610,328 938,007
- 73,516
continued
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Beers Timber & Building Supplies Limited

Notes to the Abbreviated Accounts - contimued
for the Year Ended 31 December 20312

OBLIGATIONS UNDER HIRE PURCHASE CONTRACTS AND LEASES

Net obligations repayable
Within one year
Between one and five years

The following operating lease payments are commutted to be paid within one year

Expuring
In more than five years

SECURED DEBTS

The following secured debts are included within creditors

Bank overdrafts
Bank loans
Factoning

PROVISIONS FOR LIABILITIES

Deferred tax

Balance at | January 2012
Provided during year

Balance at 31 December 2012

CALLED UP SHARE CAPITAL

Allotted, 1ssued and fully paid

Number Class Nomuinal
value

5,203 Ordinary shares £1

Page 13

Hire purchase contracts

311212 311211
£ £
107,883 138,292
147,675 155,705
255,558 293,997
Land and
buldings
311212 L1211
£ £
327,000 327,000
3i1z12 311211
£ £
536,111 717,460

74217 204,063
793,906 804,656
1,404,234 1,816,179
311212 3tz
£ £

17,534 16,800
Deferred
tax
£
16,800
734
17.534
311212 311211
£ £
5,203 5,203
continued
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Beers Timber & Building Supphes Limited

Notes to the Abbreviated Accounts - continued
for the Year Ended 31 December 2012

RESERVES
Profit
and loss Share Other
account premium reserves Totals
£ £ £ £

At 1 January 2012 1,244 591 2,613 519,547 1,766,751
Profit for the year 396,479 396,479
At 31 December 2012 1,641,070 2,613 519,547 2,163,230

ULTIMATE PARENT COMPANY
M & A Beer Holdings Limzited 1s regarded by the directors as being the company's ultimate parent company
RELATED PARTY DISCLOSURES

Within the accounts are the following related party balances included in debtors/(creditars)

311212 311211
£ £
A ] Beer & Co Limited (1,516,203)  (1,411,105)
Mellors Building Services Limited Nil 314,990
Pension Fund (8,775) 8,775
M & A Beer Holdings Limited 2,028,146 1,601,349
Evans Bellhouse Limited 34,062 264,207

Dunng the year the company paid loan interest of £55,098 (2011 £83,700) to A J Beer & Company Limited
A J Beer and M J T Beer are both directors and shareholders of the above compamies
All transactions were conducted at an arms length basis

The company has taken advantage of exemption, under the terms of Financial Reporting Standard 8 Related
Party Disclosures, not to disclose related party transactions with wholly owned subsidianies within the group

ULTIMATE CONTROLLING PARTY

The ultunate controlling parties are Mr M J T Beer and Mr A J Beer by virtue of their shareholdings 1n the
ultimate parent company, M & A Beer Holdings Limuited

RECONCILIATION OF MOYEMENTS IN SHAREHOLDERS' FUNDS

311212 31211

£ £
Profit for the financial year 396,479 31,873
Net addition to shareholders' funds 396,479 31,873
Opening shareholders' funds 1,771,954 1,740,081
Closing shareholders’ funds 2,168,433 1,771,954
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