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IPB COMMUNICATIONS LIMITED
ABBREVIATED BALANCE SHEET

31 DECEMBER 2014
2014 2013

Note £ £
Fixed assets 2 ' .
Tangible assets 3,199 3,729
Current assets
Stocks : 4,328 2,825
Debtors 196,297 155,802
Cash at bank and in hand 47,535 123,488
248,160 282,115
Creditors: Amounts falling due within one year (167,203) (190,518)
Net current assets 80,957 - 91,597
Total assets less current liabilities 84,156 95,326
Creditors: Amounts falling due after more than one year (34,071) (46,838)
Net assets ' 50,085 48,488
Capital and.reserves
Called-up equity share capital 4 900 900
Other reserves 103 103
Profit and loss account 49,082 47,485

Shareholders' funds ‘ 50,085 . 48,488

For the year ended 31 December 2014 the company was entitled to exemption from audit under sectlon 477 of the
Companies Act 2006 relating to small companies.

Directors' responsibilities:

o The membeérs have not required the company to obtain an audit of its financial statements for the year in
. question in accordance with section 476; and
. The directors acknowledge their responsibilities for complying with the requirements of the Act with respect to
accounting records and the preparation of financial statements.

These abbreviated financial statements have been prepared in accordance with the special provisions applicable to
companies subject to the small companies regime.

These abbreviated financial statements were approved by the directors and authorised for issue on 12 March 2015, and
are signed on their behalf by:

S H Pimble ) ’6 S J Fox .
Director Director .

Company Reglstratlon Number: 04309910

The notes on pages 2 to 3 form part of these financial statements.
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IPB COMMUNICATIONS LIMITED
NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS
YEAR ENDED 31 DECEMBER 2014

1.  Accounting policies
Basis of accounting

The financial statements have been prepared under the historical cost convention, and in accordance with the
Financial Reporting Standard for Smaller Entities (effective April 2008).

Turnover

" The turnover shown in the profit and loss account represents amounts invoiced during the year, exclusive of
Value Added Tax.

Fixed assets
_All fixed assets are initially recorded at cost.
Depreciation

Depreciation is calculated so as to write off the cost of an asset over the useful economic life of that asset as
follows:

Leasehold Property - 33.33% straight line
Fixtures & Fittings - 33.33% straight line
Office Equipment - 33.33% straight line
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for obsolete and slow
moving items.

Operating lease agreements

Rentals applicable to operating leases where substantially all of the benefits and risks of ownership remain with
the lessor are charged against profits on a straight line basis over the period of the lease.

Pension costs

The company operates a defined contribution pension scheme for employees. The assets of the scheme are held
separately from those of the company. The annual contributions payable are charged to the profit and loss
account.

Deferred taxation

Deferred tax is recognised in respect of all timing differences that have originated but not reversed at the balance
sheet date where transactions or events have occurred at that date that will result in an obligation to pay more, or
aright'to pay less or to receive more tax.

Deferred tax is measured on an undiscounted basis at the tax rates that are expected to apply in the periods in
which the timing differences reverse, based on tax rates and laws enacted or substantively enacted at the balance
sheet date.

Financial instruments

Financial instruments are classified and accounted for, according to the substance ‘of the contractual
arrangement, as either financial assets, financial liabilities or equity instrumients. An-€quity instrument i$ any
contract that evidences a residual interest in the assets of the company after deducting all of its liabilities.
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IPB COMMUNICATIONS LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS

YEAR ENDED 31 DECEMBER 2014

2.

Fixed assets

Cost

At 1 January 2014
Additions
Disposals

At 31 December 2014

Depreciation

At 1 January 2014
Charge for year
On disposals

At 31 December 2014

Net book value,

At 31 December 2014 ‘

At 31 December 2013

Secured liabilities

Aggregate amount of secured liabilities

Share capital

Allotted, called up and fully paid:

Ordinary shares of £1 each

Control

Tangible
Assets
£

68,582
1,981
(41,638)

28,925

64,853
2,511
' (41,638)

25,726

3,199
3,729

2014 2013

47,000 - 59,056

2013
No £
900 : 900

The company is a wholly-owned subsidiary of IPB Communications Holdings Limited. There is no one

controlling party of this company.



