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Directors’ report and financial statements
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Directors’ report
Introduction. '

The directors prescht their annual report and the- audited financial statements for the year efided 31 May
2018.

Principal activities

2

The principal activity of the. company is-poultfy import and- distribution business.
Busingess review and snmmary results’
The directors consider the key performance indicators for the business to be turnover and profit.

Summariscd results are given below:-

2018 2017
£000 £000
‘Turniiover 1,034 605
Profit after taxation for the financial year 8 7

Dividends.
During the year the company neither declared nor-paid a-dividend. (2017 £nil).
Policy and practice on payment of creditors’

The company aims-10"pay all its creditors prompily. Itis the company's policy:to agree the. terms of
payment with its suppliers, ensure that suppliers are aware of the terms of payment, and to pay in
accordance with contractual:and other-obligations.

Directors

The difectors who sérvied during the year and at the report-date were:

P MAllan
M Thompson (resigned 1] June-2018)
C 7 Shooter (appointed 11 June 2018)

Disclosure of information-to auditor

The directors who held office at the date of approval of this directors® xeport confirm that, so far as they
arc cach aware, there is.no relevant audit ml‘ormatzon of" whlch the company s auditor is unaware;. and
ofany rc]evam audn mfoxmauon and; to establlsh that the company 5. auditori 15 aware of that mformanon

Auditor
Pursuant to Séction 487 of the: Compames Act 2006, the:auditor ‘will be decmed 1o be réappointed and
KPMG LLP will therefore continue in office.

By order of the board

Velogity Vl
Brooklands Drive
Weybridge
Surrey
KT13 0SL
C-J Shoofer
Director )
9'™ January 2019



Cargill Integra (UK) Limited
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31 May 2018

Statément of directors’ responsibilities in respect of the directors® ‘Teport and the
financial statements

The. directors are. reéponsiblc for preparing. the Directors® Report. and the finaricial stateméents- in
accordance with applicable Taw and regulations.

Company law requites the directors-to prepare financial statements for cach financial year. Undef that
law they have elected 1o prepare the financial statemients in accordance ‘with UK accounting standards
and applicable law (UK Generally.Accépted Accounting Practice), mcludxng FRS 102 The Financial
Repartmg Standard applicable.in ‘the UK arid Republic of Ir e[and

Under company law the directors must fiot-approve the financial statements unless they.are satisfied that
they give a irue and fair view ofthe:state-of affairs of the company and of the profitor loss of the compary
for that period. In preparing thiese financial statements, the directors aré.required to:

» select suitable accounting policies and then apply them consistently;
. make judgements and estimates that are.rcasonable and prudént;
. state whether applicable UK: accounting standards have been T6110wcd; subject to any material

-departures disclosed and explained in the Financial statg:mehts‘;

. assess the company’s ablhty to continue as 4 going concern, disclosing, as applicable, matters.
‘related to going concemn;.and

. use the going concern basis of accounting uniess they either intendto liquidate the company or
to cease operations, or have no realistic alternatiye but to do so..

The. directors are, responsible for keeping adcquate accounting records:that -are sufficient to-show and
explain the company’s transactions. and disclose with reasonable accuracy at any time the financial -
position of the company and enable them to cnsure that the: financial statements c.omply with the
Companies Act 2006. They are responsible for such interndl control -as they determine is necessary to
cnable the preparation of financial statements that arc“frec from matérial misstatement, whether due to
fraud or error, and have general rcsponsxbxhty for taking such steps ds are reasonably open to them to-
safeguard the-assets of the company and to prevent and detect fraud and other irregularities.
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Independent auditor’s report to the members of Cargill Integra (UK) Limited

Opinion

We have audited the financial statements of Cargill Integra (UK) Limited (“the company®) for the year

ended 31 May 2018 which comprise the Profit.and Loss Account,. Statement of Total Comprehenswe

Income, Balancc Sheet and Statement of Changes in Equity and related notes, including the accounting

pohclcg in note, L.

In our opinion the financial statemcnts:

®  givea true and fair view:of the staté-of the company’s affairs as at 31 May 2018 and of its proﬁt for
the year then ended;

« have beei properly preparéd.in accordance with UK accounting standards, mcludmg FRS 102 The
Rinancial Reporting Standard applicable in the- UK and Republic-of freland; and

o  have been prepared in accordance with the requirements. of the Companies Act 2006.
Basis for opinion

Wé conducted our audit in accordance with Intcrnational:Standards on Auditing (UK) (“I1SAs (UK)™)
and applicable law.. Our responsibilities are described below. We have fulfilled our’ ethical
responsibilities under, and are independent of the company inn'accordance with, UK ethical requircments
including the FRC Ethical Standard. We believe that the audit evidence we have obtained is 4 sufficient
and appropriate basis for our opinion,

Going concern

We are rcqulred to report to you if we have contluded that the.use of the going concern ‘basis of
accounting’is inappropriate or. there i$ an undisclosed riaterial uncertainty that inay cast significant doubt
over the-use of that basis for a period of 4t least twelve.months from the date of approval of‘the financial
sfatéments. We havé.-nothing to report in thesc.respects.

Directors’ report.

The directors are responsible for-the dircétors’ report: Our opinion on the financial statements does not
cover those reporis-and we do. not express an audit opinion thereon.

Our respons:blhty is to' rcad the dircctors’ réport and, in doing so,. ‘consider ‘whether, based on--our
finaricia) statéments audit: work, the inforination therein-is materially misstated or inconsistent with the
financial stateménts of-our audit knowledge. Based solely oh that work:.

. ‘we: bave not.identified material misstatements in: the directors’ report;.

® in-our.opinion the information given in those rcports for the financial year is.consistent with the
financial statements; and

o .in qur opinion those reports. have been prepared in:accordance with the Companies-Act 2006:

Matters on which we #re required to report by exception

Under thc. Companics Act 2006 we are requiréd to report to you if; in our opinion:

e adequate accounting records have' not been kept,.or returns adequate: for -our audit have not.been V
-received from branches not visited by us; or:

o the fmancial statements are not in agreement with the accounting records and returns; or

- cenain.disciosu;es_ of directors” remuneration:specified by Jaw are not made; or

e .we have. not received all the information-and explanations we require Jor our audit.

e the directors were not entitled to take advantage of the small companies exemption from the
requirement 1o prepare a strategic report.

We have riothing to report i these fespects.

Directors’ responsibilities

As explained more fully in their statement set out on page 2, the dircctors ‘are respons:ble for: the
preparation of the financial statements and for being satisfied that they give-a‘true‘and fair view; such
interrial control as they detenmne is.necessary fo enable the preparation of financial statements that-are
free from material misstatement, whether. due to fraud or érror; asse*;smg, the company 5 ablllty to
continue as a going concern, disclosing, as applicable, .matters related to going concein; and-using the
going concern basis of accounting. unlcss they cither iritend to liquidate thé .company or to ‘cease
operations, -or have no realistic alternative but.io do so.

3
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Independent auditor’s report to the members of Cargill Integra (UK) Limited
(continued)

Auditor’s responsibilitics

" Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue our opinion in an auditor’s -
report. Reasonable assurance is a high level of assurance, but does not guarantee that an audit conducted
in accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the financial
statements. '

A fuller description of our responsibilitics is provided on the FRC’s website at
www. frc.org uk/auditorsresponsibilities.

* The purpose of our audit work and to whom we owe our responsibilities

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part

* 16 of the Companies Act 2006. Our audit work has been undertaken so that we might state to the
company’s members those matters we are required to state to them in an auditor’s report and for no other
purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to anyone
other than the company and the company’s members, as a body, for our audit work, for this 1eport or for
the opinions we have formed.

Anthony Hambleton (Senior Statutory Auditor)

for and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants

St Nicholas House

31 Park Row

Nottingham

NG1 6FQ

15" January 2019
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Profit and loss account
Jor the year ended 31 May 2018

Note - 2018 2017
£000 £000
Turncver : 2 1,034 605
_Cost of sélcs ) ’ (1,026) - (594)
Grass profit 8 ‘ 11
Administrative.cxpenscs : {1y 4
Operating profit ~ . o 7 7
Other interest receivable and sitnilar income ‘ 4. 3 2
Piofit.before taxation ‘ 10 9
“Tax on piofit ] 2 - (2
Profit for-the finarncial year ’ 8 7

The company made no. acquisitions:and had no discontinued activitics in the year.

Statement of total otlier comprehensive income

forthe year endéd 31 May 2018 ,
2018 . 2017
£000 £000
Profit for the financial year 8 7

"Total comprehensive income’ ) 8 7

The notes on.pages 3:to 13 form part-of the financial statements.



Carigill Integra (UK) Limited

Directors’ report and financial statements

Balance sheet

at 31 May 2018
Note
Cfu;-rg:nt assefs
Dehtors 7
Creditors: amounts falling due within one year 8
Net assets-

Capital and réserves.
“Profit and loss accoumt

‘Sb;x_fe_h_older’s’ funds’

The notes on pages 8§ to 13 form part of the financial. statements.

846

31 May 2018
2018 2017
£000 £000
858 880
858 880
(12) 42).
846 838
846 838
. 838

These financial statements were.approved by the board of directorson 9% January 2019, and were signed

on its behalf 'byf

C J Shooter -
Director

Registered number 04299360



Cargill Integra (UK) Limited -
Direclors’ report and financial statements.

. 31 May 2018.
Statement of changes in equity -
Jor the year ended 31 May 2018
Share _ Profit and )
capital loss account Tota_i’
£000 £000 . £000
ALT Jone 2017 838 838
Profit for the financial year - 8 S
At31 May 2018 ’ ' . 846 846
Statement of clianges in equity
forthe year-ended 31 May 2017
Sharc I"nfo‘fjt and
capifal loss account Total
£060 £000 £000
At I"Juné 2016 - 831 831
- Profit for the year o - iy 7

At31 May 2017 ) - 838 838.

‘The notés-on pages 8 10 13-form part of'the financial statements.



Corgill-Infegra (UK Limited
Dtreclo;s report-and fi nancidl statements
31 Map 2018

Notes 4
(forming part of the financial statéments)

1. Accounting policies

Statement of compliance

Cargill Integra (UK) Limited is-dlifnited lability coripany mcorpoxated domiciled and registered in
England in the- United Kingidoni. The registeréd number is 04299360 ‘and ‘the registered ‘office is
‘Grendstand Road, Hereford, Herefordshire, HR4 9PB.

These financial statenients were preparcd in accordance with Financial Reporting Standard 102 The-

Financial Réporting Standard applicable in.the UK and Republic of Ireland (“FRS 102”) as issued in_

August 2014. The.amendments to FRS 102 issued in July 2016 and efféctive- unmcdlately have been

applied. The presentation.currency of these financial statements is sterling. All amounts in the: financial
staterients have been rounded to the nearest £1, 000.

The. company’s- ultimate parent undertaking, Cargill, Incorpérated includes the company in its
.consolldated financial statements. The consolidated finantial statements of Cargill, Incorporaled are.
prepared in accordance with US GAAF and-are available to‘the: pubhc and may be.cbtained from the
address stated in note 11. In these: finatiCial stateménts, the company is considered to be a qualifying’
entity and has-applied the exemptions avallable under I‘RS 102 in tespect of the following disclosures:.

+  Reconciliation of the numiber of shares‘outstandmgﬁ'om the beginning to end.of the period;
P Cash Flow Statement and rélated notes; and
¢ KeyManagement Personnel cortipensation.

As the corisolidated financial slatements of Cargill, Incorporated include the cquivalent disclosures, the:
company has also taken the excmptions under FRS 102 available intespect of the following disclosures:

«  Certain disclosures required by FRS 102:26 Share Based Paymerits; and,

*  The disclosures required by FRS: 102.11 Basic Financial Instiuments and FRS 102,12 Other
Financidl Iristrument Issues in respect of financial. instruments not falling within the fair value:
dccounting rulés of P,arz_lgrdph 36(4) of Schedule 1.

The:accounting policies set out below have, unless otherwise. stated, been applicd consistently to all
periods presented in these financial statements.

-Basis of prepdration

The financial statements have been prepared under the historical cost convention and in accordance with’
applicable accounting standards, As the company is. proﬁtablc and has sufficient net assets to-trade the
directors. have a reasonable expectation that the: compary has adequate resoiirces to corifinue in
opcranonal existence for the foreseeable future. Thus they continue to-adopt the going concern basis of
accounting:in preparing the financial statements.

Turnover

Turnover, all of which arose from the company 5 pnnmpal acuvnty, represets the amounts, cxcluding
Value Added Tax, derwed from the provision of goods and services to customers durmg the year.
Revenue is-only recognised when the goods are delivered and when the risks and réwards'of ownership
pass to the buyer:



Cargill Integra (UK) | Limited
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v

Notes {continued)

1 Accounting polfcies (continued)

Foreign currencies

Transactions in foreign currencies are translated at the foreign exchange rate ruling at the date of the
transactmn Monctat:y asscls and liabilities denominated in forelgn currencies at the balance sheet-date
are translated to stcrlmg at the foreign. cxchange rate ru]mg af that date. Foreign exchange differences
arising on translatxon are tecogmsed in the income statement.

Dividends on shares presented within shareholier's Sfunds

Dividends unpaid at the balance sheet date are only recognised as a liability at that date to the extent that
they are appropriately-authorised and are'no.Jonger at-the discretion of the company.. Unpa1d dividends

that do;not meet. these criteria are dxsclosed in the notes to the financial statements:

Taxation

Tax on the profit or loss for the -year comprises current and deferred tax; Tax is xecogmsed in the profit
and loss .account except to the extent that it refates to items recognised directly in. equity or -other
comprehensive income, in which case it is recogmsed directly in equity-or other comprehensive income.

Current tax-is‘the expected tdx payable or rectivablé-on the taxable intome of loss for the year, using
tax rates. endcted or subsfantively enacted at'the-balance sheet date; and any-adjustment-fo tax payable
in respect of previous yéars.

Deferred tax-is provxded on timing differences which arise from: the inclusion of i income and expenses
in. tax assessments in pcrxods different from those in which they are recognised in- thc financial
statements: The following. timing differences are not prowded for: differences between accumulated
deprccxatxon and tax-allowances, for the cost ofa fixed asset if and when all conditions for retammg the
tax allowances have bcen.met, Deferred tax is notrecogmsed on permanent differences arising because
certam types of income or expense are - non-taxablc or arc:disallowable for tax or because certain tax
charges or allowances-are greater or smaller than the corresponding income or expense:

Deferred-tdx is measured at.the tax rate that is.expected to applyto the reversal of the related difference,
using tax rates cnacted or substantively enacted at the balance-sheet daté.. Deferred tax balancés .are not
dissounted.

Untelieved tax losses and other deferred tax.asseis arc recogmsed only-to the extent that is it probable
that they will be recovered against the reversal of deferred tax-liabilities or other future taxable profits,

Bdsic financial instruntents .

Trade and other debtors /creditrs.

Trade. and .other debtors and creditors are recognised iinitially at transaction price plus. dttcibutable
trausaction costs. Subsequent to initial recognition -thcy are measured at amortised cost using the
effective ‘interest method, less any impairment losses in the case of trade debtors. If the. arrangement
constitutes a, fi inancing transacnon, for example if .payment is dcferrcd beyond noérmal business ‘terms,

then it-is measured at: thc present valne of future payments discounted afa market rate of instrument for
a sumlar debt’ mstrument

-In'tére‘sf—bearingb’orrowings classifted as basic financial instruments

Interést-bearing borrowings arc recognised initially at the present value of future ‘payments discounted
at a market rate of interest. Subsequent to initidl recognition, interest-bearing borrowings are stated at
aimortised cost using the effective intcrest method, less any impairment losscs.
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Notes (continued)
1 Accouniting policies (continied)

Expenses
Interest receivablé and Interest payable.

Interest payable and similar charges include interest payable, finance charges on shares classified as:
liabilities and findnce leases ‘recognised in profit'or loss using the effective iriterest method; unwinding
of the discount on provisions, nd. nét foreign exchange losses that.are fecognised in the. profit gnd loss
-account (sce foreign. currency accounting.policy).

Other intefest recéivable énd similar income include interest receivable on funds invested and.net forcign.
exchange gains.

Interest income and interest payable are recognised in profit or loss as they accrue, using the cffective.
interest method. I‘orelgn currency gains and losses are reported on a net basis.

Classification of financial instruinents issited by the coinpany

In-accordence with' FRS102.22. financial instruments issued by the:company are treated as equity (iie.
Forming part of shareholder’s funds) only to the extent that they meet the followmg two conditions:

a) they include no contractual obhgallons upon the. coripany to deliver cash or other financial assets.
orto cxchange financial assets or financial liabilities. with another party under condifions:that are
potentially unfayourable to- the:company and

b) where the ihstrument will or may be settled in Ihe'cq'_mpany’SoWn equity-instruments, it is either a
non-derivative that in¢ludes no obligation'to.deliver a variable number of the company’s own equity
instruments or is a-derivative. that will be settied by the company’s exchanging:a fixed amount of
cash ‘of other financial assets for a ﬁxcd number of its-own equity instruments.

To the extent that this definition is not met, the proceeds of issue are classified as 2 financial liability.

Where. the instrument so classified takcs the legal forin of the company’s own shares, the amiounts’
presented in. these financial. statements for called up share capital and share prémium ac¢ount exclude
amounts in relation to those shares

Finanee payments associated with financial liabilities.are dealt with.as part of interest payable and
similar charges. Financé payinents associated with: ﬁnancw.l instruments. that, are: classified as part of
sharcholder's- funds (see dividends policy), are dealt with as appropriations in the reconcx]xatxon of.
movements.in $hareholder’s funds.

10
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31 May 2018

Notes (continued)

2 -Segmental analysis

Analysis by geographical segment

In both the current and preceding years all‘of thé company’s:sales and operating profits ongmated inthe
United Kingdom-and Europe. An analysi$ of turnaver by geographical destination is shown below:

, 2018 “ 2017
' £000 £000
UK 1,002 .487
-Rest of Egrope 32 118
“Turnover 1,034 605

3 Staff nismbers and casts

There were no employees during the year. The directors-are remunerated by other: compames within the
group. The: qualeymg services ‘that they:provide to the company .aré mcldcntal and it is not practicable
to allocate any of their remuneratlon to the company.

4 Other intérest receivable and si_mﬂm_'-income
2018 2007
£000 £000
Amoums: derived from group companies: 3 2
. .
5 Expenses and anditor’s remuneration
2018 2017
£000 £000
Auditor'’s Femuneration;
Audit-of these. firiancial statementy 1 1

11



Cargill. Integra (UK) Limited
Directors’ réport and finavicial statements.

' 3] May 2018
Notes. {continued)
6 Taxation.
Total tax expensé recognised in the profit and loss accourit
2018 2017
£000 £000
Cm rent tax )
UK corporation tix at 19 00% (2017: 19.83%) 2 2
Total tax ) 2 2
Reconciliation of effective tax rate
2018 2017
£400 £000
Profit for the ycar: ' 8 7 .
Total tax-cxpense 2 2
Proﬁl.excludi'ng taxation 10 9
Proﬁl on ordinary activities mulfiplicd by standard rate of
corporatlon tax in the UK: of 19.00% (2017: 19:83%, ) 2 2
Total tax charge for the year ' 2 2

Factors. that may affect future:current and total tax charges

Recent budgets have announced. changes to the main ratc of UK corporanon tax. The current rme of

19.00% was enacted on 26 October 2015 and applied from1 Apnl 2017.

A further reduction to the main rate. of corporation tax to 17% w11] apply from 1 Aptil 2020 and was.

substantively eénacted on.15 September2016.

Thisreduces the company’s future current tax rate-accordingly.

12



Cargill Integra (UK) Limited
Direciors.' report and financial statements

37 May 2018
Notes (continued)
7 Debtors
2018 2017
£000 £000
Due within one yeir
Amounis owed by group undertakings 858 880
' 858 880
Amounts owed by.group underiakings comprise:
Trade debiors k 15 .62
Short terrh deposits: _ 843 |18
858 880
8 Creditors: dmounts fz;:[lingjdue,.\\;ithin one year
2018 2017
£000 £000
Duewithin one year-
Amounts owed to group undertakings - trade creditors 10: 31
‘Corporation. tax v .
Accruals and deferred income . ’ - 9
12 42 _
9 -Called up share.capital
2018 ‘ 2017
£ . £
Allottéd, called up-arnd fully paid: _
1 ordinary shares of £1.cach 1 1

10 Relafed parties

The company is exempt fiom dlsclosmg trafisactions with other wholly awned group companies under
Section 33.1A of FRS 102,

11 Ultimate holding. company and parent undertaking

The immediate parent undeﬂakmg of Cargﬂ] Integra (UK) Limited. is Cargill PLC, a company
incorporated in Great Britain and registered in England.and Wales: Cargill, Incorporated is the ultimate
perent; undertaking of Cargill Integra (UK) Limited and is. regarded. by -the directors as being the -
company’s iftimate controlling party.

The parent undertaking of the smallest and iargest group into which the accounts-of* the company ar¢

consolidated is Cargill, Incorporated, a coropany incorporated in the USA. The consolidated finaricial -
statements of this group are lodged at Companies House, Crown Way, Cardiff, CF4 3UZ
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