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Form 419

Statement of Affairs

Statement as to affairs of ABCELLUTE LIMITED

on the 8 October 2012 the date of the resolution for winding up

Statement of truth

We (a) Benjamin John Nathan Griffiths, and Stuart Arthur Gall
Company Directors

of (b) Cardiff Medicentre, Heath Park, Cardiff

believe thal the facls stated in lhus stalement of aftairs are to the best of our knowledge a
full, true and complete statement as to the affairs of the above named company as at
the date of the resolution for winding up and that the said company carned on business in
the development and marketing of applications for Suretran gel which extends the Iife of
human and other cells for biomedical research.

Dated

| QU
-

A - Summary of Assels

Assets

-

Book Value Estimated to
£ Realise

£




Assets subject to fixed charge
Intellectual Property - Patenl — ‘Preservation of Cells’

Less; due to

Finance Wales Investments {5) Limited )} Under Cross
Fusion IP Cardiff Limited ) Guarantee
Deficiency under fixed charge carned down

Assets subject to floating charge
Cash at bank

Debtors {inc prepayments)
‘ Fixtures, fithingsand equipment

Estimated total assets avpilafle jor preferential creditors

Signature y Date

0 25,000
0 25,000
(287.593)

(499,396)

(761,989)

14,845 14,845
4,934 4,451
15,106 9,000
34,885 28,296

A1 - Summary of habiliies

Estimated total assets available for preferential creditors (carried

Estimated to
realise

£

28,296




from page A) -

Liahilities
Preferential creditors -
Employee claims — arrears of wages and holiday pay

Estimated surplus/(deficiency) as regards preferential creditors

Estimated prescnbed part of net property where apphcable (to carry forward)

Estimated total assets available for flaating charge holders

Debts secured by floating charges
Estimated surplus/{deficiency) of assets after floating charges

Estimated prescribed part of net property where applicabte (brought down)

Total assets available to unsecured creditors

Unsecured creditors

Trade creditors

HMRC — PAYE/NI

HMRC - VAT

Employee claims — redundancy pay and PILON
Accruals

HSBC Bank plc — FBL Loan

Fusion IP Cardiff Limited — Loan

Abcellute Tissue Bank

Abcellute Holdings Limited

Deficit under floating charge

Total unsecured creditors

Estimated deficiency as regards creditors
Issued and called up capital

Share premium

Estimated total deficiency as rega embe

Signature

(850)

27,446

(8.489)

18,957

(761,989)

(743,032)

8,489

8,489

{7,031)
(3.851)
(801)
(11,000)
(1,685)
(31,696)
(8.400)
(94,185)
(599,551)
(743.032)

(1,501,232)

(1,492,743)
(3.677)
(1,137,034)

(2,633,454)

Date
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