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A.G. Mackie Limited ta AGM Flooring
(In Liquidation)
Liquidator's Abstract of Receipts & Payments

Statement From 28/08/2013 From 28/08/2012
of Affairs To 27/08/2014 To 27/08/2014
ASSET REALISATIONS
20000 Furniture & Equipment NIL 200 00
5,000 00 Motor Vehicles NIL 4,825 00
150 00 Stock NIL 150 00
22,017 59 Book Debts NIL 22,646 62
2,000 00 Cash at Bank NIL 1,008 73
NIL 28,830 35
COST OF REALISATIONS
Specific Bond NIL 148 00
Preparation of S of A NIL 10,000 00
Liquidator Fees 1,041 67 16,541 67
Office Holders Expenses NIL 3550
Cred Meeting Expenses NIL 150 00
Assistance Fee NIL 1,000 00
Agents/Valuers Fees (1) NIL 500 00
Postage (Cat1) - no VAT NIL 3196
Stationery (Cat2) with VAT NIL 68 85
Statutory Advertising NIL 190 21
(1,041 67) (28,666 19)
PREFERENTIAL CREDITORS
(7,112 17) Employee Arrears/Hol Pay NIL NIL
NiL NIL
UNSECURED CREDITORS
(46,296 79) Trade & Expense Creditors NIL NIL
(28,538 40) Employees NiL NIL
(19,607 00) Directors NIL NIL
(1,875 00) Inland Revenue NiL NIL
{10,024 35) Customs & Excise NIL NIL
NIL NIL
DISTRIBUTIONS
(2 00) Ordinary Shareholders NIL NIL
NIL NIL
(84,088.12) (1,041 67) 164 16
REPRESENTED BY
Bank Current a/c 164 16
164.16

HRR

Kate Elizabeth Breese
Liguidator
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Introduction

11 This report provides an update on the progress in the iquidation of A.G Mackie Limited t/a
AGM Floonng (the Company) | was appointed Liquidator of the Company at the first
meeting of creditors held on 28 August 2012

12 I enclose at Appendix A an account of the Liquidator's Receipts and Payments for the year
ended 28 August 2014, with a companson to the Directors’ Statement of Affairs values

2 Realisation of Assots

21 The Company’s assets were shown by the Directors tn therr estmated statement of affairs as

at 28 August 2012 to be

Asset Type Book Value £ Estmated to Realise £
Furniture & Equipment £ 1178800 £ 20000




22

23

24

25

26

32

33

Motor Vehicles £ 950100 £ 500000
Stock £ 500 00 £ 150 00
Book Debts £ 39,38200 £ 2201759
Cash at Bank £ 2,00000 £ 200000

The Company’s Furniture & Equipment, Stock and three of the motor vehicles were sold to
Mr Andre Mackre, the former Director of the Company, on 29 August 212, following an
independent valuation by Michael Steel & Co for the sum of £4,850 plus Vat The vehicles
were sold for £4,500, Furniture & Equipment for £200 and Stock for £1450 Funds were
received in full on 24 September 2012

An additonal motor vehicle was sold to a third party for the sum of £325 plus Vat, following
an independent valuation from Michael Steel & Co Funds were received on 5 October 2012

The sum of £22,646 62 has been collected in respect of Book Debts One Book Debt
remans outstanding in the sum of £10,025 01 This debt 1s subject to an Individual Voluntary
Arrangement (IVA) Although the arangement proposes a dividend of 87 25p/£ upon
successful completion, to date no dwvidends have been paid A dividend 1s expected to
become available within the next three months

The sum of £1,008 73 has been received in respect of Cash at Bank

Total asset realisations achieved m this Liquidation to date are £28,830 35

Investigations

In accordance with the Company Directors Disqualification Act 1986 the hquidator has
submitted a report on the conduct of the Directors of the Company to the Department of

Business, Innovation & Skills (“BIS") As this Is a confidential report, | am not able to disclose
the contents

The Liguidator also has a duty to investigate the extent of the Company’s assets including
potential claims against third parties including the Directors, and to report her findings,
subject to considerations of pnviege and confidentiality and whether those investigations
and/or any potential itgation might be compromised

The preliminary assessment of the conduct of the Company’s affairs pnor to winding up did
not reveal any matters that it was in the interest of creditors for the Liquidator to pursue
Accordingly | am not conducting or proposing to conduct any further, more detailled
investigations however | will of course continue to monitor the Company’s situation
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Creditors
Secured Creditors

HSBC Bank Plc hold a debenture created and registered on 15 December 2001 creating
fixed and floating charges over the Company's assets

Preferential Creditors

There s one preferential creditor in this liquidation The Nationa! Insurance Fund claims the
sum of £3,285 21 preferenhally in respect of payments made to former employees of the
Company for claims for wages and holiday pay

Prescribed Part

Where a Company has granted secunity over its assets which includes a qualfying floating
charge the Liquidator 1s obliged to consider setting aside a proportion of net property, which
would otherwise be available to the holder of floating charge secunty over the Company's
assets, for the benefit of unsecured creditors (known as “the Prescribed Part”)

The Prescnbed Part provisions of the insolvency Act 1986 do not apply to this Company as
there 1s no floating charge dated on or after 15 September 2003

Unsecured Creditors

The Liquidator has received claims totalling £107,856 84 from 20 creditors | have yet to
receive clams from 12 creditors whose debts tolal £23,583 47 as per the Directors'
Statement of Affairs A Statement of Claim for 1s attached at Appendix D for those creditors
who have yet to register ther claim in the Liquidation

Dividend prospects

At this juncture it 1s uncertain as to whether funds are expected to become available to
enable a distnbution to any class of credtor This 1s dependant upon further costs and asset
realisations in relation to outstanding book debts

Liquidator’s Remuneration, Disbursements and Expenses

Basis of the Liguidator's remuneration

At the initial meeting of creditors held pursuant to Section 98 of the Act on 28 August 2012 1t
was resolved that the Liquidator would be remunerated by reference to the time properly
spent in dealing with this matter at Walsh Taylor's standard charging rates, and that her
disbursements would be drawn In accordance with Walsh Taylor's standard tanff (see
Appendix E}
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Remuneration charged and disbursements incurred

The Liguidator's post liquidation time costs as at 27 August 2014 total £19,517 50 in respect
of 101 60 hours at an average hourly rate of £192 10

Disbursements incurred are summansed at Appendix C

Remuneration and disbursements drawn

As at the date of this report the sum of £18,541 67 has been drawn by way of Liquidator's
remuneration | enclose, at Appendix B, a Time Analysis in accordance with the provisions of
Statement of Insolvency Practice 9 (SIP9), which provides detalls of the activity costs

iIncurred by staff grade for the penod of my administration together with details of cumulative
costs

Detatls of disbursements drawn are set out in Appendix C

Liguidation expenses charged and drawn

Details of the costs incurred and paid by the Liguidator in relation to iquidation expenses are
also attached at Appendix C

i comment specifically that at the first meeting of creditors held on 28 August 2012 it was
resolved that the fees and disbursements of Walsh Taylor for assisting the Directors in
convening the statutory meetings to place the Company into iquidation and for assistance in
prepanng the Statement of Affairs would be a set fee of up to £10,000 plus VAT, to be pad
out of the assets of the Company, together with disbursements incurred

The sum of £10,000 plus VAT has been drawn on account in this respect

It was further resolved that the sum of £1,000 plus VAT be paid to Burlinson Shaw & Co in
respect of assistance in the preparation of the statement of affairs

The sum of £1,000 plus VAT has been paid in this respect

Creditors’ Guyde to Fees and Statement of Creditors’ nghts

If you require any further information with respect to a Liquidator's remuneration,
disbursements and expenses, please see Appendix E This document also includes a
statement of creditors’ nghts

Matters outstanding

Asset realisations are stil ongoing




62 Accordingly, the estimated timescale for closure 1s dependent upon the above

63 If you require any further information please do not hesitate to contact me at the above
address
Yours farthfully

el -

te Elizabeth Breese
Liquidator

Enc




Receipts & Payments Account for the Period 28 August 2012 to 27 August 2014 Appendix A




Appendix A
A.G. Mackie Limited ta AGM Flooring (In Liquidation)

Summary of Receipts & Payments

RECEIPTS Statement From 28/08/2012 From 28/08/2013
of Affairs To 27/08/2013 To 27/08/2014
(£) (£) (£)
Furniture & Equipment 20000 200 0D 000
Moteor Vehicles 5,000 00 4,825 00 000
Stock 150 00 150 00 000
Book Debts 22,017 59 22,646 62 000
Cash at Bank 2,000 00 1,008 73 000
Vat Payable 1,035 00 €00
Vat Control Account 3,916 05 775 00
33,781.40 775.00

PAYMENTS
Category 1 Disbursements (1) 374 17 000
Category 2 Disbursements (1) 250 35 0 00
Preparaton of S of A (2) 10,000 00 000
Liquidator Fees (3) 15,500 00 1,041 67
Assistance Fee (4) 1,000 00 © oo
Agents/Valuers Fees (5) 500 00 000
Vat Receivable 551772 208 33
33,142.24 1,250.00

Net Receipts/(Paymants)

Notes to the Receipts and Payments Account

(1) See Appendix C for further details

{2) Agreed on a set fee basis as up to £10,000 plus Vat and disbursements at the meetng of creditors

(3) Agreed on a ime cost basis at the meeting of creditors

(4) Paid to Burlison Shaw & Co on a set fee basis as up to £1,000 plus Vat for work done in the preparartion of the
Statermnent of Affars

(5) Paid to Michael Steel & Co on a set fee basis for work done in the valuation and sale of assets

Total

(€)

200 00
4,825 00
150 00
22,646 62
1,008 73
1,035 00
4,691 05

34,556.40

374 17
250 35
10,000 00
16,541 67
4,000 00
500 00
5,726 05

34,392.24

164 16
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A.G MACKIE LIMITED tfa AGM FLOORING - iN LIQUIDATION

Liquidator's disbursements and expenses to 27 August 2014

Disbursements incurred and paid

Category 1

Insolvency bond
Postage
Company search
Advertising

Category 2

Stationery
Room Hire
Mileage

Case Set Up fee

Expenses incurred and pard

Expense

Pre kquidation disbs
Statutory advertising
Bonding

Agents fee
Assistance Fee

Pre hquidation fees
Assistance fee
Agents/Valuers fee

Paid to

Walsh Taylor

Courts Advertising
Marsh Limited
Michael Stee) & Co
Burlinson Shaw & Co

Appendix C
Incurred Unpaid Writtenoff Paid
£ £ £ £
148 00 000 000 148 00
7969 4773 000 3196
400 000 000 4 00
190 21 000 000 190 21
421 90 4773 0,00 37417
101 60 3275 000 68 85
150 00 000 0.00 150 00
650 000 000 6 50
2500 000 0 00 2500
283 10 3275 000 250 35
Basis of payment
Approved by creditors on 28 August 2012
Statutory payment - set tariff
Premium
Set fee
Set fee
Incurred Unpaid Written off Paid
£ £ £ £
10,000 00 000 000 10,000 00
1,000 00 000 000 1,00000
500 00 000 000 500 00
11,500 00 000 000 11,500 00




Rule 4,73

PROOF OF DEBT - GENERAL FORM

In the matter of A G. Mackle Limited t/a AGM Flooring

In Liquidation
and in the matter of The Insolvency Act 1986

Resolution for voluntary winding up 28 August 2012

Form 4.25

Name of Creditor

Address of Creditor

Total amount of claim, including any Value
Added Tax and outstanding uncapitalised £
interest as at the date the company went into
liquidation {see note)

Details of any document by reference to which
the debt can be substantiated [Note the
liguidator may call for any document or
evidence to substantiate the claim at his
discretion]

if the total amount shown above includes
Value Added Tax, please show -

{a) amount of Value Added Tax £
{b) amount of claim NET of Value Added Tax | £

If total amount above includes outstanding £
uncapiahsed interest please state amount

If you have filted in both box 3 and box 5,
please state whether you are claming the
amount shown in bax 3 or the amount shown
in box 5(b}

Give details of whether the whole or any part Category
of the debt falls writhin any (and If so which) of
the categones of preferential debts under
section 386 of, and schedule 6 to, the
Insolvency Act 1986 (as read with schedule 3
to the Social Security Pensions Act 1975) Amount(s) clamed as preferential £

Particutars of how and when debt incurred

10

Particulars of any secunty held, the value of
the secunty, and the date it was given £

11

Signature of creditor or person authonsed to
act on hus behalf

Name in BLOCK LETTERS

Position with or relation to creditor

Software Supplied by Tumkey Computer Technology Limited, Glasgow




Creditors’ Guide to Fees & Walsh Taylor's Charging and Disbursement Rates

Appendix E
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