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HUBBLE LUCAS ELECTRICAL CONTRACTORS LTD

ABBREVIATED BALANCE SHEET AT 3¢ SEPTEMBER 2005

Note 2005 2004
£ £

FIXED ASSETS 2
Tangible assets 29,790 7,146
CURRENT ASSETS
Stocks 3,500 8,500
Debtors 54,155 20,658
Cash at bank and in hand 133,764 106,299

191,419 135,457
CREDITORS
Amounts falling due within one year 55,831 44,905
NET CURRENT ASSETS 135,588 90,552
TOTAL ASSETS LESS CURRENT LIABILITIES 165,378 97.698
PROVISIONS FOR LIABILITIES
AND CHARGES {197) (8366)
NET ASSETS 165,181 96,832
CAPITAL AND RESERVES
Called up share capital 3 2 2
Profit and loss account 165,179 96,830
SHAREHOLDERS' FUNDS 165,181 96,832

The directors are satisfied that the company was entitled to exemption under subsection (1) of section 249A of the
Companies Act 1985 and that no member or members have requested an audit pursuant to subsection (2} of section 249B
in relation to the accounts for the financial year.

The directors acknowledge their responsibilities for:

i ensuring that the company keeps accounting records which comply with section 221; and

ii preparing accounts which give a true and fair view of the state of affairs of the company as at the end of the
financial year and of its profit or loss for the financial year in accordance with the requirements of section 226, and which

otherwise comply with the requirements of this Act relating to accounts, so far as applicable to the company.

The abbreviated accounts have been prepared in accordance with the special provisions of Part VII of the Companies Act
1985 relating to small companies.

These abbreviated accounts were approved by the board on 20 February 2006

The annexed notes form part of these financial statements.
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HUBBLE LUCAS ELECTRICAL CONTRACTORS LTD

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 SEPTEMBER 2005

1. ACCOUNTING POLICIES

The principal accounting policies adopted in the preparation of the financial statements are set out below and have
remained unchanged from the previous year, and also have been consistently applied within the same accounts.
Turnover

The company's turnover represents the value, excluding Value Added Tax, of goods and services supplied to customers
during the year.

Basis of Preparation of Financial Statements

The tull financial statements from which these abbreviated accounts have been extracted, have been prepared in
accordance with the Financial Reporting Standard for Small Entities (effective June 2002) under the historical cost
convention.

The effect of events in relation to the year ended 30 September 2005 which occurred before the date of approval of the
financial statements by the Board of Directors, have been included in the statements to the extent required to show a true
and fair view of the state of aftairs at 30 September 2005 and of the results for the vear ended on that date.

Depreciation
Depreciation has been computed to write off the cost of tangible fixed assets over their expected useful lives using the
following rates:

Fixtures and fittings - 20% per annum of cost

Motor vehicles - 25% per annum of cost

Investment properties

In accordance with standard accounting practice, investment properties are revalued annually and the aggregate surplus
or deficit is transferred to a revaluation reserve. No depreciation or amortisation is provided in respect of freehold
investment properties and leasehold investment properties with over 20 years to run.

Although the Companies Act would normally require the systematic annual depreciation of fixed assets, the directors
believe that the policy of not providing depreciation is necessary in order to give a true and fair view, since the current
value of investment properties, and changes to that current value, are of prime importance rather than a calculation of
systematic annual depreciation. Depreciation is only one of the many factors reflected in the annual valuation, and the
amount which might otherwise have been included cannot be separately identified or quantified.




HUBBLE LUCAS ELECTRICAL CONTRACTORS LTD

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 SEPTEMBER 2005 (CONT)

2. FIXED ASSETS

Tangible
fixed
assets
£
Cost
At 1 October 2004 40,122
Additions 1,337
At 30 September 2005 41,459
Depreciation
At 1 October 2004 7976
Charge for the year 3,693
At 30 September 2005 11,669
Net book value
At 30 September 2005 ' 29,790
At 30 September 2004 7,146
3. SHARE CAPITAL
2005 2004
£ £
Authorised
1,000 ordinary shares of £1 each 1,000 1,000
Allotted, called up and fully paid
2 ordinary shares of £1 each 2 2




