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Abrasive Edge Limited

(In Liquidation)
Joint Liquidators' Abstract of Receipts & Payments

Statement From 08/07/2010 From 08/07/2010
of Affairs To 07106712011 To G7/07/2011
HIRE PURCHASE
79,896 00 Book Debts 3,604.20 3,604 20
(62,588 00) Lloyds TSB Commercial Finance NIL NIL
3,604.20 3,604 20
ASSET REALISATIONS
Bock Debts 821 88 821 88
VATon post-liquidation factonng charg 423 92 423 92
5,875 00 Cash in Hand 5875 01 5,875 01
7,120.81 7,120 81
COST OF REALISATIONS
Preparation of S of A 5,000 QO 5,000 Q0
Office Holders Fees 4,000 00 4,000 00
Company Search 7 00 700
Rcom Hire 150 0Q 150 00
Storage Costs 15 97 15 97
Statutory Advertising 226 80 226 80
Bank Charges 4 25 425
{9404 02) (9,404 02)
PREFERENTIAL CREDITORS
{2,589 24) Department of Employment NIL NIL
{4 46) Employees Holiday Pay NIL NIL
NiL NIL
UNSECURED CREDITORS
{81,153 91} Trade & Expense Creditors NIL NIL
(61 54) Employees NIL NiL
(13,481 76) Department of Employment NIL NIL
(22,000 00) Directors NIL NIL
{29,135 58) Barclayc Bank Plc NIL NIL
{15,000 00) HM Revenue & Customs (PAYE) NIL NIL
(8,000 00) H M Customs & Excise (VAT) NIL NIL
NIL NiIL
DISTRIBUTIONS
(1 00) Ordinary Shareholders NIL NIL
NIL NIL
(148,254 49) 1,320.99 1,320.99
REPRESENTED BY
VAT Recelvable 1,197 11
Bank 2 - Current 123 88
1,320.99
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Our Ref NRG/MGT/PG/001705
Your Ref
Contact Pooja Ghelam

Direct Dial - 0116 2140 576 Insolvency Practitioners

To All Members and Creditors 39 Castle Street,

Leicester LE1 SWN
4 January 2012 Tel (0116) 262 6804
Fax (0116) 217 1404
E-mail leics@cba-insolvency co uk

Abrasive Edge Limited - In Creditors’ Voluntary Liquidanon

www cba-insolvency co uk

I refer to my appointment as Jomnt Liquidator of the above company T am required to report to
members and creditors on the progress of the Liquidation, and 1 make this report to you n
discharge of that duty This report covers the penod § July 2010 to 7 July 2011

Company Informauon

Company Name Abrasive Edge Limited
Registered Number 04283954
Registered Office CBA 39 Castle Street Leicester LET 5WN

Jomnt Liquidators

The Joint Liquidators of the company were appointed on 08 July 2010 and are

Neil Richard Gibson Mark Grahame Tailby
CBA 39 Castle Street

39 Castle Street Lewcester

Leicester LE1 5WN

LE1 5WN

IP Number 9213 IP Number 9115

Receipts and Payments Account

Our Recepts and Payments Account for the period 8 July 2010 to 7 July 2011 1s attached

A28 17/01/2012 #40
COMPANIES HOUSE

CB Associates Limited  Regrstered in England No 4161517 Directors
Regustered Office 30 Nelson Street, Leicester LE1 7BA
Offices in Leicester, Coventry, Derby and Northampton Neil C Money MIPA FABRP
Neil C Money 15 hicensed to act as an Insolvency Practitioner by the Insolvency Practiioners Association Mark G Tailby FCCA FABRP
Mark G Tatlby 15 licensed to act as an Insolvency Practitioner by the Association of Chartered Cerufied Accountants
MNeil R Gabson 15 icensed to act as an [nseivency Practiioner by the Association of Chartered Certified Accountants Neil R Gibson FCCA FABRP

Sona L Statham s hicensed to act as an Insolvency Practiioner by the Associabion of Chartered Certified Accountants

Insolvency Practiioners act as agents only and without personal liability Sonia L Statham FCCA MABRP




g 60 2102 Aenuer 50 00 | uCIsSiaA 140 | abey
08 ££2 PaWR{) SIUMLORINGSI] (QI0L
00 000"y powR) sad4 [210]
L vz 00 L80'8 orzy 08T ociz ols 086 ®INQY MO
000 000 000 008 000 000 o0a Buipest
00 pit 0082 00 ¢ ol sy 0E0 0.0 Aomerg
B ELT 05 058 o8e 000 one 0090 ot $1985Y JO UOnESER)
00051 00se0 1 069 0090 069 00 000 susijetnsasu|
9. 682 00 i66 2T o571 oLl o0s 174s] 0z9 S10UpaI])
08 reZ 05 9686'C oz T 000 oLz 0za oct uaissaiBoiy esen
{3) ey peig poddng s{RUOISSRjOIg
Aunoy sBriaay {3) 1309 suny, LAY (€10) T SURISSEY JOJURS JAI0 sabiuuey Isupey UOJIOUN YO JO UOLIRDPISSRID

1%

LLOZ/Z0/20 ©L 0L0Z/L0/80 woid
1S0d 9po2 1alold
payun 86p3 ansesqy - 602100

Arewwing 109 @ awi] 6dIS - Aug swiy




Asset Realisations

The assets of the company were sold by the director prior to the commencement of hquidation
proceedings to Pro Grind Abrasives Limited for £5,000 plus VAT This amount has been
recewved and 1s shown in the receipts and payments account as cash 1n hand

The company’s books debts were factored with Lloyds TSB Commeraal Finance As per the
Statement of Affairs it was anticipated that a surplus of £17,298 00 would be received A surplus
of £3,604 20 has been receved and no further realisations are expected in this respect

Further book debts of £821 88 have also been realised The remamning book debts are currently
being pursued

Creditors Claims, Dividend Prospects and the Prescribed Part

Secured Creditors

A debenture was created in favour of Lloyds TSB Commercial Finance on 2 May 2007
and registered on 4 May 2007

Preferennal Creditors

Crown preference 1n relanon to VAT and PAYE was abolished in 2003 and
consequently 1n the majority of cases preferential creditors relate to certan liabilities 1n
respect of wages, holiday pay and pension contnibutions due

The Statement of Affairs anacipated that preferential claims would amount o £2,593 70
To date, claums toralling £405 46 have been recetved At present it 1s unlikely that a
dividend will be paid to preferental creditors

Unsecured Non-Preferential Creditors

The Statement of Affaurs anticipated that unsecured claims would total £168,83279 To
date, clums totalling £160,591 16 have been recetved It 1s unlikely that a dividend will
be paid to unsecured creditors

Prescribed Part

The '"Prescribed Part’ provisions of Sectuon 176A of the lnsolvency Act apply to this case
This section provides that a proportion of the net assets which would otherwise be paid
to the floaung charge holder are set aside for the benefit of the unsecured creditors
However the prescribed part provisions can be disapplied by the Jomnt Liquidators if net
property avaitlable (1e the funds remaining in the estate after settlement of any fixed
charges, costs of the liquidation and payment of all preferential liabihities 1n full), 15 below
the precnibed mummum of £10,000 and the costs of a distnbution are likely to be
disproportionate to the benefits A final deasion on the application of the prescribed

part provisions will be made by the Joint Liquidators in due course once all asset
realisattons are known




Liquidation Expenses

Your attentton 15 drawn to the provisions of Rule 4 49E of the Insolvency Rules 1986 (as
amended) which states that a secured creditor, or an unsecured creditor with the concurrence of
at least 5% in value of the unsecured creditors, or any unsecured credstor with the permussion of
the Court, may make a request 1 wnting to the liqudator for further mnformation about
remuneration or expenses set out in this progress report Any such request must be made within
21 days of receipt of this report

Your attention 1s also drawn to the provisions of Rule 4131 of the Insolvency Rules 1986,
(Creditors' claim that remuneration 1s or other expenses are excessive)

Expenses paid to date are as detailed on the attached receipts and payments account, with any
further sums ncurred detailed below, and compunse the following

Specific Bond

Every insolvency practitioner 1n every case 1s requured by law to take out a specific bond
which will reimburse the estate in the event of fraudulent acuvity by the office holder
Bonds are renewed on an annual basts, and we are bonded for the sum of £25,000

Statement of Affairs Fee

You will recall that the statement of affaurs fee of £5,000 was agreed at the mt1al meeting
of creditors Of this sum £1,000 plus VAT 1s payable to Chapman Phillips for theie
assistance 1 preparing the statement of affairs

Joint Laquidators Remuneration

Creditors authonsed the Joint Liquidators' to draw remuneration by refetence to the ume
properly given by the Liquidators and therr staff 1n attending to matters arising i the
winding up A schedule analysing the ume spent on this case 15 attached, together with
the assocated time cost and the fees drawn to date.

All staff, including support staff, are charged directly to cases for the time spent on that
case at the hourly rates detaled below Charge out rates and staff grades are reviewed
pertodically and may change dunng the course of the iquidauvon Time s charged 1n 6
munute units

Charge Out
Grade of Staff Rate per Hour (£)
Licensed Insolvency Practitioner 315
Semor Manager 255
Manager 210
Semor Admumstrator 180
Adminustrator 150

Support Staff 90




You are advised that a gude to Liqudators fees 1s available for download, without

charge, from htp //www mnsolvency-pracutioners org uk/ uploads/T.1q pdf

fequire a paper copy of this guide please contact this office and 2 copy wil be sen
free of charge

If you
tto you

Office Holders Expenses and Dusbursements

Statement of Insolvency Practice 9 (SIPY), tequires that the office holder provide a
statement of the office-holder's policy 1n relation to recharges of disbursements  SIP9
defines disbursements as erther Category 1 or Category 2 disbursements

Category 1 disbursements will generally comprise external supplies of mcidental services
spectfically identifiable to the case, typically for items such as postage, case advertusing,
invoiced travel and propetly reimbursed expenses mcurred by personnel in connecton
with the case Also included will be services specific to the case where these cannot
practically be provided mnternally such as printing, room hire and document storage.

Category 2 disbursements will generally comprse costs which, whilst being 1n the nature
of expenses or disbursements, include elements of shared or allocated costs

Category 1 disbuisements are recoverable without approval, and 1t 1s the policy of CBA

to recover Category ! disbursements when they are mcurred and when funds permit
CBA do not charge any Category 2 disbursements

The Category 1 disbursements incurred by and rexmbursed to CBA are detailed below

Incurred | Reimbursed
by CBA to CBA
£ L
Advcmsmg 226 80 226 80
Specific bond 50 00 Nil
Company search 13 G0 700
Total 289,80 233.80

Storage Costs

The company’s books and records have been collected as required but are not stored at
CBA’s offices due to space lunutations They ate held by external storage z2gents and the
costs attributable to this service are reflected The 1nitia] cost paid also takes in to account
the required storage penod once the iquidation 1s concluded and the cost of secure

destruction of the records at the appropriate tme  Total storage costs paid to date totals
£1597

Room Hire

To convene the statutory meeung of members an

d creditors 1t was necessary to hire a
room, the cost of which totalled £15000




Statutory Advertising
Statutory advertisements have been placed in the London Gazette as required
Statutory Investigations and Reporung
I am requred by law to report on the conduct of the director to the Insolvency Service The

content of my report 1s confidential and may not be disclosed but I can confirm that the report
has been submutted as required

I have also conducted my statutory investigatnons 1n to the company's affairs My investigations
have not revealed any non-disclosed assets or challengeable antecedent transactions

If you should have any queries please contact Pooja Ghelan at this office

Yours faithfully

Nei Gibson
Jomt Liquidator
Abtrasive Edge Limited




