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Act 2006
Particulars of a charge

Afee 1s payable with this form You can use the WebFiling service to file this form online
Please see 'How to pay' on the Please go to www companies
last page
‘/ What this form 1s for X What this form 1s NOT for =
You may use this form to register You may not use this formto =
a charge created or evidenced by register a charge where there x
an instrument mstrument Use form MR08 =3 *AZESECSU”
Al 15/08/2013 #283
This form must be delivered to the Registrar for registration within COMPANIES HOUSE

21 days beginning with the day after the date of creation of the charge If
delivered outside of the 21 days it will be rejected unless 1t 1s accompanied by a
court order extending the time for delivery

You must enclose a certified copy of the instrument wath this form This will be
scanned and placed on the public record

' Company details o R
Company number ['6_ |4_ "2_ |’7“' [5_ |'5_ ,j‘ |’1— EL';JM_

Please complete in typescnpt or in
Company name in full lAIt Valley Communuty Trust Limited boid black caprtals

| All fields are mandatory unless
specified or indicated by *

Charge creation date

> I
Charge creation date IT1_ r4— |?0— W 'TZ— [W [VT ’T [

Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, secunty agents or trustees
entitled to the charge

Name The Secretary of State for Health

Name

Name

Name

If there are more than four names, please supply any four of these names then
tick the statement below

| confirm that there are more than four persons, secunty agents or
trustees entitled to the charge

BIS

#7448582v1<WardHadaway> -MR01

Innovation & Sholls

Department for Business CHFPO41 0413 Version 10 MROTH



MRO1

Particulars of a charge

Descniption

|

Please give a short descnption of any land (including bulldings), ship, aircraft or
intellectual property registered (or required to be registered}) in the UK which s
subject to this fixed charge or fixed secunty

Leasehold property known as Altcross House, Altcross Road,
Liverpool, L11 OBS as registered at H M Land Registry under
Title Number MS450575, and

Description

Freehold property known as Land on the North West side of
Altcross Road, Liverpoo!, L11 0BS as registered at HM Land
Registry under Title Number M5219248

Continuation page
Please use a continuation page
you need to enter more details

Fixed charge or fixed security

Does the instrument include a fixed charge or fixed secunty over any tangible
or intangible (or in Scotland) corporeal or incorpereal property not descnbed
above? Please tick the appropnate box

[ Yes
k] No

E Floating charge

Is the instrument expressed to contan a floating charge? Please tick the
appropnate box

[[] Yes Contnue

K] No GotoSection7

Is the floating charge expressed to cover all the property and undertaking of
the company?

[J Yes

Negative Pledge

Do any of the terms of the charge prohubit or restnct the chargor from creating any
further secunty that will rank equally with or ahead of the charge? Please tick the
appropnate box

k] Yes
[ No

CHFPO4t 04113 version 10
#7448582v1<WardHadaway> -MR0O1
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Particulars of a charge

I Trustee statement +

You may tick the box if the company named n Section 11s acting as trustee of the
property or undertaking which 1s the subject of the charge

g

1: This statement may be filed after
the registration of the charge {use
form MR0G)

u Signature

Please sign the form here

Signature

&;:. U foeps X

This form must be signed by a person with an nterest in the charge

CHFP0D41 0413 Version 10
#7448582vi<WardHadaway> -MR01
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Particulars of a charge

B Presenter information

We will send the certficate to the address entered
below Alt detalls given here will be available on the
public record You do not have to show any details
here but, if none are given, we will send the certificate
to the company's Reqistered Office address

Contact namer

Phil Kreczak

I Company nama

Ward Hadaway

Sa”r:dgate House
l 102 Quayside
@wcastle upon Tyne

I'PE'W
I’mm
E_WFE_P—!_P’_WTF“

I “Newcastle upon Tyne 30 - DX 730360

Telephons
l 0191 2044108

Certificate

We will send your certificate to the presenter’s address
if given above or to the company’s Registered Office if
you have left the presenter's information blank

Checklist

We may return forms completed incorrectly or
with information missing

Please make sure you have remembered the
following
The company name and number match the
ipfarmation held on the public Register
@)Ylou have included a certified copy of the
instrument with this form

E( You have entered the date on which the charge
created

You have shown the names of persons entitied to
the charge

PT You have ticked any appropnate boxes in Sections 3, 5,
6,748

g7 You have given a descnphon in Section 4, if appropnate
r_‘ﬂ(ou have signed the form
2 You have enclosed the correct fee

@ Please do not send the ongwnal instrument, it must be
a certified copy

Important information

Please note that all information on this form will
appear on the public record

E How to pay

Atee of £13 1s payable to Companies House in
respect of each mortgage or charge filed
on paper

Make cheques or postal orders payable to
'‘Companies House '

E Where to send

You may return this form to any Companies House
address However, for expediency, we advise you to
return it to the appropniate address below

For compames registered in England and Wales
The Regstrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ

DX 33050 Cardiff

For compamies registered in Scotland

The Regustrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 Fountainbndge, Edinburgh, Scotland, EH3 9FF
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 (Legal Post)

For companies registered in Northern Ireland
The Registrar of Companies, Cempanies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northem Ireland, BT2 8BG

DX 481 N R Belfast 1

n Further information

For further information, please see the guidance notes
cn the website at www compameshouse gov uk or
emai enquines@companieshouse gov uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.companieshouse.gov.uk

Oyez’ 7 Spa Road London SE16 3QQ
www oyezforms co uk

#7448582v1<WardHadaway> -MR01

CHFPO41 0413 Version 10
Companies MRO1
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4275541
Charge code: 0427 5541 0005

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 14th August 2013 and created by ALT VALLEY COMMUNITY
TRUST LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 15th August 2013.

)

Given at Companies House, Cardiff on 19th August 2013
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[ ]
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THE OFFICIAL SEAL OF THE
companles House REGISTRAR OF COMPARIES




DATED /4#’_ ﬁ?}‘ﬂ/’ 2013

Alt Valley Community Trust Limited
-and-

The Secrelary of State for Health

LEGAL CHARGE
Ot

Communiversity, Altcross House, Altcross Road, Liverpool, 111 0BS
and
Croxteth Sports Centre, land on the north west side of Altcross Road, Liverpool

WE HEREBY CERTIFY THIS TO
BE A TRUE COPY OF THE ORIGINAL

Solicitors
wh658275143 SANDGATE HOUSE
102 QUAYSIDE
NEWCASTLE UPON TYNE NE1 3DX




THIS LEGAL CHARGE is dated this /&% day of »/faﬂﬂf 2013

BETWEEN

(1} Alt Valley Commumity Trust Limited a chantable company Imited by guarantee
regisiered in England and Wales under company number 04275541 and regisiered
charty number 519835 whose registered office 15 ot Communiversity, Altcross Road,
Croxteth, Liverpool, Merseyside, L11 0BS (the "Borrower™)

(2) The Secretary of State for Heatlth (“the Lender”)

NOW THIS DEED WITNESSES as follows

1. Interpretation

11 In this Legal Charge unless the context otherwise requires -

"the Borrower® includes the persons dernving hile under it, "the
Guarantor' {(if any] includes its successors In
ttle/his personal representafives, "the Lender”
includes 1ts successors and assigns

“the Agreed Purpose” working capiial to Walton Sports Centre o alter
layout and create new faciites and to
purchase equipment for that centre

“Company” means a company formed pursuant to the
Companies Acts 1985, 1989 and 2006 (as
amended from time o ime)

“Consent” means the previcus wniten consent of the
Lender
"Costs" include all costs and expenses propery incurred

by the Lender in relation 1o the Property or the
protecton or enforcement of its secuniy
whether involving hgaton or not on a basis of
full indemnity

“the Grant" means £148,000 (one hundred and forty eight
thousand pounds}

"the Grant Agreement” means a grant agreement made between the
Lender and the Bomower pnor ie the date
hereof or any subsequent grant agreement or
document amending or replacing the same

"Interest" means inferest at the rate(s] charged to the
Borrower by the Lender

"the Legal Charge” means this Legol Charge and any subsequent
agreement or document amending or
replacing the same or other documents in
which the terms of this Deed are incorporated




"the Loan”

“the Loan Agreement”

"Nohce"

"The Planning Acts”

"the Pnncipal Sum”

"pnor charge”

"the Property"

"Pnor Mortgagee™

"Repayment Penod”

"Secured Liabihhies"

means £375000 (three hundred and seventy
five thousand pounds)

means a loan agreement made between the
Lender and the Bomrower pnor to the date
hereof or any subsequent loon agreement
amending or replacing the same

means notice In wnting

means all legislation oi whatever nature relating
to town and couniry planning

means the whole of the money outstanding for
the time being to the Lender by the Borrower
including

{a) the Loan
(b) the Grant
(b) any moneys advanced by the Lender

under a legal charge ranking pan passu
with this Deed

{c) any further advance made cofter the
daie of the Legal Charge

means a legal charge dated 15 December 2009
made between the Borrower {1} and Adventure
Capital Fund {2)

means the property or any part of the property
descrbed in the Schedule and includes all
buldngs and erections from tme to tme
thereon and all roads ways sewers drains pipes
wires and cables thereon and all nghis
easements advantages and priviteges
belonging or appertaining to the Property

means the chargee of any pnor charge

meaons the penod for repayment speciied in the
Loan Agreement and/or the Grant Agreement

means
{a} the Pnncipal Sum
(b} any other ndebtedness or hcbilities of

the Borrower to the Lender whatsoever
present future actual and/or contingent
and whether alone or jointly with any
other person and in whatever style or




name and whether as principal debtor
or guaranior

(<) all costs charges expenses and habilifies
paid or incurred by the Lender directly or
ndirecily in relation to the secunty
conshiuted by this Deed and/or any
such indebtedness and/or llabibhes and
ihe obbhgaotions owed under and
asscciated with this Deed (including all
commisston, legal and other professional
costs and fees and disbursements and
VAT on them] and including without
prejudice to the generalty of the
aforegoing all costs in coennechon with -

n the contemplation and inshtuticn
of all proceedings and other
achon In connection with the
enforcement, preservation and
protection of the secunty

{n} the contemplation and institution
of all proceedings aond ofher
achon for the payment or
discharge of the money and
labiities secured by this Deed

{m) the exercise or contemplated
exercise of any power nght or
discretion conferred by this Deed
or by law on the Lender

{iv} ary defoull by the Borrower or
the Guarantor or

{v} the contemplahon or doing of
any other matter or thing which
the Lender considers to be for the
benefit or mmprovement of this
secunty

{d) Interest and charges upon or relating to
all such indebtedness habiihes vnpaid
interest and/or costs from demand unti
full discharge (as well ofter as before
judgmenit)

All sums payable to the Lender under the Legal Charge {or any legal charge in
favour of the Lender running pan passu herewith) are to be treated as part of the
debt secured by the Legal Charge {including costs)

Obligahons undertaken by more than one person are joint and several obligations




31

32

41

42

5

Any reference to a statute or statutory instrument {whether specifically named or not}
includes any amendment or re-enactment thereof for the time being In force and
any instrument order nohce regulahon bye-law direction plaon or permission for the
time being 1ssued made or given thereunder or denving vohdity therefrom

The masculine includes the femining
The singular iIncludes the plural and vice versa

In case of conflict between the Loan Agreement and/or the Grant Agreement and
ihe Legal Charge the Legat Charge prevails

Covenant to Pay

In consideration of the Loan and the Grant paid by the Lender to the Borrower
{receipt of which 1s hereby acknowledged) the Borrower hereby cavenants to pay or
discharge to the Lender on demand the Secured Ligbilihes when due to the Lender
and further covenants with the Lender as set out below

Repayment by Instalments

The Borrower must repay in {ull alt money advanced by the Lender under the Loan
Agreement and the Grant Agreement together with accrued Interest thereon and all
other money payable thereunder and under this Legal Charge and such poyment
must be made before the exprration of the Repayment Penod by instalments as
provided forin the Loan Agreement and the Grant Agreement

If the Lender allows any drawdown or further advance the Lender may vary the
amount of the instalment payment required from the Borrower to such level as the
Lender considers necessary \n order to provide for the repayment of the Secured
Labiities within the Repayment Penod

Charge

The Borrower charges the Property to the Lender with full htle guarantee by way of
legal mortgage with the payment of all sums covenanied {o be pad under Clause 2
and as secunty not only for those sums but also for any other money (including costs)
which may be or become owing by the Borrower to the Lender on any account
whatever not being money secured by o morigage or charge on other property save
under the doctnne of consolidation of mortgages

The Borrower hereby covenants with the Lender not without Consent to create or
pemmit o subsist any morigage charge or other encumbrance in favour of any third
party or affecting the Property or any part or parts thereof oiher than the pnor
charge

Borrower's Covenants

The Borrower covenants and agrees so long os the Legal Charge 15 outstanding

51

to keep the Property and all buldings, fixtures and fithings, services and service media
in on or associated with the Property in good and substantal reparr and condifion
ond in good working order and condition to the satsfaochon of the Lender and
forthwith to repar and moke good all defects and wants of repair of which notice
shall be given to the Borrower by the Lender,
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59

to complete the erection and construchon of any incomplete buldings works or
erechons (If any) on the Property promptly and as ogreed with the Lender to the
complete satisfachon of the Lender,

that the Lender and its agents may enter and inspect the Property at any reasonable
time and may also enter and do any work which the Borrower has faled to do and
ihe Borrower will on demand repay to the Lender all costs and expenses incurred by
the Lender in carrying out inspections and works permitied by this clause together
with Interest from ithe date when the Lender becomes hable for the same until

repayment by the Borrower all which money and Interest shall be charged on the
Property,

to insure the Property or ensure that the Property 15 kept insured at the expense of the
Borrower against loss or damage by fire and such other nisks as the Lender may think
expedient and In respect of any loss of rent and any professtonal fees which may be
incurred In or aboul repair rebulding or remnsiatemeni of the Property in all cases for
such amounts in such name and with such Insurers as the Lender shall from time to
tme decide or select and permit (subject to the nghts and with the agreement of
any Prior Mortgagee) and to make all payments required for this purpose when they
become due the Lender to retain all Policies of Insurance and the receipts or other
evidence of payment of premiums but so that the Lender shall not be responsible to
the Borrower or any other person in the event of the Property not being adequately
Insured,

subject 1o the nghis of any Pnor Mortigogee to authomse the Lender o receive ond
apply all moneys payable in respect of any damage or loss to the Property under any
insurance at the ophon of the Lender in or towards either discharge of the Pnncipal
Sum or the making good of the loss or damage in respect of which the claim arose
and If any such insurance moneys are received by the Borrower the Borower will hold
these moneys on trust for the Lender for this purpose,

to observe and perform all covenants and conditions affecting the Property and duly
and punctuadlly to pay all rates and taxes ground rent charge rents and all other
outgoings and charges whatsoever payable In respect of the Property and on
demand to produce fo the Lender all receipts or other evidence of such payments
and to keep the Lender iIndemnified against all actions proceedings damages and
costs in respect of any breach of such covenants or any other default hereunder,

that all money paid by the Lender in repainng or insunng the Property or iIn making
any payment for outgoings in relaton to the Property or for the protecton or
improvement of this secunty and the costs incurred by the Lender in relafion therefo
shall be recoverable from the Borrower on demand and untl paid by the Borrower
shall without prejudice to any other remedy carry Interest and be a charge on the
secunty hereby constituted,

that nothing shall be done on the Property in contravention of the Planning Acts and
in parhcular that without Consent no bulding or structurat alterations or additions or
iike bulding works shali be made to the Property nor shall the Borrower carry out or
permit any development or change of use of the Property,

to ensure that all and any legisiation regulations or bye-laws for the time being n
force applcable to the Property or io the employment of persons in the Property are
comphed with in all respects,
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to observe and perform all the requrements and regulahons of the local and other
competent authorties conceming the Property and to report immediately to the
Lender the receipt by the Bomower of any nolice order direction permisston
requrement or other matter affecting the Property or any part of it from whatever
source the same may come and to comply with any such nohice order direction
permission requirement or other matter without delay, or if the Lender 5o requires. fo
make or |join with the Lender in making such objections or representations against or
in respect of the same as the Lender may request or approve,

that the Borrower shall not without Consent make any dispesition of the Property or
create any lease or fenancy of the Property or any part of it or exercise or agree to
exercise any power of leasing or of accepting surrenders of leases (whether
conferred by statute or otherwise] or vary or agree o vary any lease or tenancy
agreement or the amounts payable thereunder or otherwise part with or share
possession or occupation or dispose of or deal with the Property or any part of it or
any interest In 1t or create or purport to create any rentcharge affecting it,

not to use such part of the Property as 1s not residential for residential purposes.

to cany on ¢ trade or business or other activity on such part if any of the Property asis
now {or may with Consent hereafter be) used for the purpose of trade or business In
accordance with the standards of good management from time to time current in
such trade or business or activity,

to observe and perform the terms of all conveyances, grants, assignments, contracts
and other deeds and documents from time to time affecting the Property and to
keep the Lender fully and effectually indemnified against all proceedings and claims
on account of any breach of those terms;

to comply with the terms of any lease under which the Borrower holds the Property as
follows -

(a) To pay the renis reserved by and observe and perform all covenants,
condhons, agreements or obhgatons on the part of the Borrower to be
observed and performed contained in any such lease

(b) To keep the Lender indemnified against all proceedings and clams on
account of nonpayment of the said rents or of any breach of the sad
covenants, condifions, agreements and obligations

{c) All expenses, damages and costs incurred by the Lender in relation 1o any
such non-payment or breach together wath Interest shall be payable and
charged upon the Property as provided in this Deed

(d) To use best endeavours to ensure observance and performaonce by the
landlord under any such lease of the covenants condittons agreements or
oblgations on the pant of the landlord

(e} If the Borrower receives any notice under sechion 1446 of the Law of Property
Act 1925 or if any proceedings are commenced for forfeiture of any such
lease or any supenor lease or If the landlord or any supenor landlord attempts
to re-enter vupon the Property or any part of if to give immediate notice 1n
writing to the Lender and at the request of the Lender (but at the Borower's
expense) take such steps as the Lender may require
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(f) if the Borrower receives any other form of notice under or in connection with
dany such lease to give immediate nohce in wnting to the Lender‘and at the
request of the Lender {but at the Borrower’s expense} take such steps as the
Lender may require

(g) Not without Consent give any notice under or In connection with any such
lecase

(h) Not without Consent In relahon fo any such lease take any steps to or agree
to
] vary Its terms

{n review or submit o any review of the rents payable under it

(in) surrender, cancel, assign, charge, renew, enfranchise or otherwise
dispose of orterminate it

(Iv) submit to its forferture

Where any lease of the Property ar any part therseof granted by the Barrower or is
predecessors In hile either before or after the date hereof shall contain a provisicn for
any rent payable to be dependent upon agreement between the Borrower and the
tenant not to agree any such rent without Consent and if such lease contains a
proviston for any rent payable to be determined by arbitration or by an expert not ta
appoint or agree o the appointment of any arbitrator or expert without Consent

If under the terms of the Leasehold Reform Act 1947 the Borrower shall obtan an
extension to the term of any lease under which the Property 1s held or any new lease
under the provisions of such Act the Borrower shall forthwith notify the Lender in
winhng of the same and the Borrower at its own expense will when so required by the
Lender execute a further legal charge of such extension in favour of the Lender to
secure the sums owing to the Lender under this Legal Charge and to observe and
perform all the obligations mposed on the Borrower by such Act

Statutory Provisions

For the purposes of the Law of Property Act 1925 the Pnncipal Sum shall become due
on the date hereof

Section 93(1} of the Law of Property Act 1925 shall not apply to this Legal Charge and
the Lender may consolidate this secunty and oll or any present and future charges
executed by the Borrower or by any other person through whom he claims to or in
favour of the Lender whether or not default has been made by the Borrower in
respect of this Legal Charge or such other charges and all moneys hereafter lent by
the Lender to the Borrower at any htme or times dunng the subsistence of this Legal
Charge upon the secunty of the Property shall as from the respective dates on which
the same shall have been lent be deemed to be part of the Pnncipal Sum

The statutory power of sale applies to the Legal Charge free from the restnctions
imposed by Section 103 of the Law of Property Act 1925

Section 109 of the Law of Property Act 1925 applies to the Legal Charge as If the
restnction contained in its sub-section (1} was omitted and its sub-section (8} [iv} said
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"in payment of the moneys whether for interest {or otherwise} in amrear or accruing
due under the mortgage”

The powaers of leasing or agreeing to lease and of accephng surrenders of leases
conferred on a mortgagor In poassession by the Law of Properly Act 1925 shall not
apply to the Legal Charge and the Borrower will observe the provisions of clause 5 11

The Lender when In possession may lease the Property or any part of it for such
tenancy or term of years at such rent and generally on such terms as the Lenderin is
abseclute discretion shall think it and the Lender may accept surenders of leases of

the Property or any part of it or vary such leases as the Lender inits absolute discretion
shall think fit

In addition to all other protection afforded by statute every Purchaser or other third
party dealing with the Lender shall be entitled and bound to assume without enguiry
that some part of the Pnncipal Sum s owing on the secunty hereof and that the same
has become due

The powers expressly conferred on the Lender by the Legal Charge are in addition to
all other powers and remedies vested in the Lender by statute or at law for recovenng
or enforcing payment of the Pnncipal Sum

Appointment of Receiver

The power conferred by section 101 of the Law of Property Act 1925 of oppoiniing a
recewver shall be exercisable at any time after payment of the sums hereby secured
has been demanded

Any receiver so appointed shall be the agent of the Borrower for all purposes and the
Borrower shall be solely responsible for his acts or defaults and for his remuneration

Powers of the Lender and of Receiver

Al any hme after payment of the sums hereby secured has been demanded the
Lender (whether or not In possession of the Property] and any receiver appointed by
the Lender {"the Recewver) may without restnction exercise any of the following
powers in addilion and without prejudice to any other powers conferred upon the
Lender and/or the Receiver under or by virtue of this Legal Charge or by statule or
otherwise (but subject to the nghis of any Prnor Mortgagee)

{o) {o enter upon and take possession of ol or any part or parts of the Property,

(b) to sell exchange sumender deal with convert into money and reclse the
Property or any part or parts thereof or any estate or interest therein and/or
any part or parts of the assets and/or goodwill of the Borower and convey
assign or tfransfer the same and fo do so subject to such exceptions
reservations and covenants as may be considered necessary or expedient
and for the purpose of realisation to convey assign or fransfer the same Yo any
person of company whether in consideration of payment or not or exchange
for shares or other property or voluntanly without payment or any other
cansideration,




{cl

()

{e}

{f)

(h)

)

(k)

il

to acquire renew extend grant vary or otherwise deal with such easements
nghts pnvileges and/or icences over or for the benefit of the Property as may
be considered expedient,

to grant any lease or tenancy of the Property or any part thereof for any term
whether commencing at once or on any future date at any or no rent and
with or wvithout any fine or premium and generally on such terms as may be
considered expedient {and subsecton {19) of Section 99 of the Law of
Property Act 1925 shall not prevent the Recelver from exercising such powers
without the need for any delegation by the Lender),

io accept the surender of ony lease or tenancy whether or not for the
purpose of enabling a new lease to be granted,

to give an effectual receipt for any fine or premium payable on any grant or
surrender of any lease,

to promote either alone or with others any company

(1 for the purpose of taking a conveyance or transfer or assignment or
tease of or other interest in the Property or any part or parts thereof
and/or of undertaking works thereon and/or of providing services to
the occupiers thereof in any case where it 1s desrable or convenient to
doso

{n In connection with or for the furtherance of all or any of the powers
herein contained as may be considered expedient,

to complete In such manner as may be considered expedent the
construction of any buldings roads accessways and the services therefor
upon the Property or any part thereof which may be unfinished,

to construct upon the Property or any part thereof any building or buldings
whether or not the same be in accordance with the development planned or
being camed on at the Property and to construct all roads and accessways
and 1o provide all services which may be required or may be considered
expedient and generally to develop the Property in such manner as may be
considered expedient,

to camy out any work involving furnishing the Property or any part thereof or
the installation or provision of any part machinery equipment or service,

to utiise any moneys al any time or from time to time received by the
Receiver In his capacity as Recewver of the Property or any part or parts
thereof for the purpase of financing any expenditure at any time or from time
to hme incurred In connection with or incidental to the exercise of any of the
powers herein contained in advance of any other payments by the Receiver
whether under Section 109{8} of the Law of Property Act 1925 or otherwise
and the said Section 109 In its application hereto s hereby vared accordingly,

to utihlse any moneys at any time or from tme to tme received by the Lender
for the purpose of financing any expenditure at any time or from time to time
incurred In connection with or ncaidental to the exercise by the Lender of its
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{m)

(n)

(o)

{o)

{al

(s

(t)

{v)

(w)

powers and whether such moneys be received by the Lender in its capacity
as morgagee or as attorney or otherwise,

to borrow or raise or secure the payment of money which may be required for
the exercise of any of the powers set out In the sub-clauses to clause § 1 1n
such manner including the creahon of new legal charges of the Property
{whether or not having pranty to the charge hereby created] as may be
considered expedient,

to obtain renew extend amend or otherwise deal wiith such permissions
consents and/or icences for the benefit of or otherwise connected with or
ancillary to the Property or ils use or development or the business conducted
therein or thereon as may be considered necessary or desirable,

to agree any vanation or determination of any existing deeds or agreements
for the development of the Property and enler into any new agreements
deeds or bonds which may be necessary or desrable for or incidental to the
development of the Property and to do all acis and things incidental thereto,

to manage any business camed on ot the Property as agent for the Borrower
N such manner as may be considered expedient,

to employ solcitors architects surveyors quantity surveyors estate agents
contractors and workmen and others and purchase all proper matenals as
may be constdered expeadient,

to dedicate any parts or parts of the Property as a highway where to do so s
desrable n order that the Properly may more conveniently be developed,

to make any change or arrangement as to boundanes with adjoning owners
and neighbours so as to resolve any dispute or to facilitale the development
of the Property.

to effect iIndemnity insurance ond other hke insurances and obtain bonds for
any purpose connected with the development or realisahion of the Property,

to take or defend or otherwise join N any proceedings concerning or
incidental to the Property or to any of the foregoing powers,

to make any arrangement or compromise which may be thought expedent
in the interests of the Lender,

to do all such other acts aond things as may be considered necessary or
desrable for the preservation managementi improvement or realisation of all
or any part or parts of the Property

The Borrower hereby revocably appoints the Lender and the Receiwver severally as
attorneys of the Borower to exercise any of the foregong powers for and in the
name and on behalf of the Borower and in addition for the following purposes -

{al

To exercise any nights in respect of the Property which the Borrower may be or
become entifled 1o exercise aganst any appropnote person authonty or
body and to deal with any benefit (monetary or otherwise} ansing in respect
of the Property or its services maintenance or amenihies




83

84

85

86

87

{b) To execute a First Legal Charge in favour of the Lender on any extended term
or new lease granted to the Borrower under the provisions of the Leasehold
Reform Act 1947 or otherwise and If the Borrower shall fal fo execute such
charge wiihin fourteen doys of being required so to do

{c] Where the Borrower by virtue of his ownership of the Property is reguired or
entitled to membership of a residents association or tenants’ company and 1s
consequently the holder of shares or entitled to be the holder of shares therein
to apply for membership in the name of the Borrower and to pay for or
receive In the name of the Borrower a shareholding therein and in the name
of the Bomower to execute a stock transfer form to vest the Bomower's
shareholding 1n such association or company In any person o whom the
Lender shall sell the Property and to receive the consideratton money for such
sale of the Borrower's sharehoiding

The foregomng powers may be exercised

{a) by the Lender either as mortgagee (but without incumng lability as
mortgagee in possession} or as attorney of the Borrower for and in the name
and on behalf of the Borrower

{b) by the Receawer for and in the name and on behalf of the Boarrower,

{c) by any subshtute or delegate appointed in wnting by the Lender or the
Receiver or by any gttorney of the Lender or the Receiver or by any substitute
or delegate appointed in wnhng by any such attorney for and in the name
and on behalf of the Lender or the Recelver or the Borrower as the case may
be and any such exercise by any such substitute delegate or attorney shall be
treated by the Borrower and shall be effective in all respects as an exercise by
the Lender or by the Receiver as the case may be

The Borrower irevocably appoints by way of secunty the Lender each person denving
fitle from the Lender and the Receiver jointly and severdlly to be s attorney {with full
power to appoint substitutes and to sub-delegate) forif In its name on its behalf and
as its act and deed or otherwise fo sign or execute any deed or document or do any
act or thing which the Borower 15 or may become obliged fo sign execute or do
pursuant hereto or which the Lender the Receiver or any person denving title from the
Lender or the Receiver may In the discretion of such person think fit In connection
with the exercise of any of the powers of such person or the realisation of any
secunty constituted hereby

Without prejudice to the generality of the foregoing the Borrower unconditionally
undertakes to the Lender and separately to the Receiver and to each person
denving tile from the Lender or the Receiver that it shal ratfy and confirm any thing
done or purporied to be done by any attcrney appointed pursuant to this clause

The Lender's power of appointing a receiver of the Property shall be exercisable
whether or not there s any income ansing from the Property

Any costs expenses and habilities incurred by the Lender or by the Receiver {including
any substiiute delegatie or ottorney as aforesaid) in connection with the exercise of
any of the powers hereby conferred shall be charged upon the Property with Interest
as aforesaid in addition to the moneys hereby secured and if not under the other
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provisions of the charge hereby created immediately owmng by the Borrower to the
Lender shall be so treated as immediotely owing

Insurance

whenever gny insurance 1s effected through the agency of the Lender all sums
allowed to the Lender by way of commission or otherwise by the insurers shall belong

to the Lender and the Lender shall not be required to account to the Borrower for such
sums

Suspension of Payments

The Lender may at its absolute discretion from time to time suspend reduce or cancel
any payment whether in respect of the Pnncipal Sum or Interest or other moneys
hereby secured upon such terms and from such date (whether then already passed
or not] as d may think proper and may at such discretion aive further time for
payment of any money hereby secured or generally make other arrangements with
the Borrower as to the mode or time of payment provided that no such suspension
reduction cancellation giving of further time or arrangement shall affect the Lender's
powers of sale and other remedies or render the Lender hable n damages or
otherwise for the exercise of any such power where no such labidity would have
ansen If such suspension reduction or cancellaton giving of further hme or
arrangement had not been made

Guarantor’'s Covenants

If there 15 a guarantor -

11

12

121

122

The Guarantor covenants with the Lender to observe and perform all the obhgations
of the Borrower under the Legal Charge

The Guarantor as between himself and the Lender shall be deemed a pnncaipal
debtor and nct just a guarantor

The Guarantor shall not be discharged nor shall his hability be affected by time or any
other concessions given to the Borower or any third party by the Lender or by anything
the Lender may do or omit o do or by any other act dealing means or thing which, but
for this provision, would or might discharge the Guarantor

Communicahions

Every notice demand or other communicafion under this Legal Charge shall be In
wnting and may be delivered personally or by letter telex or facumile transmission
despatched by the Lender to the Bomower {or f appropnate, the Guarantor] to its
address specified at the head of this Legal Charge orits registered or pnncipal office for
the time being or to such other address and or telex number and or facsimile number as
may e notified in accordance with this Clause by the Borrower {or the Guarantior) to
the Lender for such purpose

BEvery notice demand or other communication shall be deemed to have been receved
if sent by post] twenty-tour hours after being posted first class postage prepad (if
posted from and to an address within the United Kingdom) or 5 working days after being
posted prepard armail (iIf posted from or to an address outside the United Kingdom) and
(if delivered personally or despatched by felex (subject to receving the comect telex
answerback) or by facsimile transmission) at the time of delivery or despatch if dunng

12
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normal business hours on a working doy in the place of Intended receipt and otherwise
at the opening of business in that place on the next succeeding such working day

Assignment by the Borrower

So far as he 1s able and subject to the nghis of any Pnor Mortgagee the Borrower assigns to
the Lender (but subject to redemption)

131

132

133
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the benefit of any covenant agreement option undertaking charge nght indemnity or
remedy relaling to the Property or to any road or highway on which the Property
abuts or relating to the services or easements and nghts belonging to or enjoyed with
the Property,

the benefit of any compensation of any kind whatsoever available to the Borrower in
respect of the Property,

all nghts whether or not in being at the date of the Legal Charge which may be or
any money which (ex graha or otherwise) may be or become payable In respect of
the Property or any damage orinury thereto or depreciation thereof,

the benefit of any other obligation secunty nght or ndemnrity affecting the Property
with power for the Lender to assign to any purchaser from the Lender or any
transferee of this Legal Charge anything which by this clause s assigned to the
Lender

PROVIDED that any payment received by the Lender under this Clause shall {after deduction
of the Lender's costs) be applied by the Lender in reduction of the Pnincipal Sum unless the
Lender shall in its sole discretion otherwise decide

14,

141

142

15

151
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Conhnuing Security

This Legal Charge shall be in addition to and shall be independent of every other
secunty which the Lender may at any time hold whether for the Pnncipal Sum of other
habilities of any kind whatsoever owed by the Borrower to the Lender and 1} 1s hereby
declared that no pnor secunty held by the Lender over the whole or any part of the
Property comprnsed in this Deed shall merge in the secunly created by this Legal
Charge

This Legal Charge shall remain in full force and effect as a continuing secunty unless
ond until the Lender discharges this Legal Charge

Encumbrances

At any tme after this Legal Charge shall have become enforceable or after any
powers conferred by any encumbrance having prionty to this Legal Charge shall
have become exercisable the Lender may redeem such or any other pnor
encumbrance or procure the transfer thereof to iiself and may settle and pass the
accounts of the encumbrancer any accounts so setiled and passed shall be
conclusive and binding on the Borrower and all moneys paid by the Lender to the
encumbrancer in accordance with such accounts shall as from such payment be
due from the Borrower to the Lender and shall bear Interest and be secured as part
of the Pnncipal Sum

Waiver
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No fallure delay or olher relaxation or indulgence on the part of the Lender to
exercise any nght power or remedy hereunder or at law shall operate os a wawver
thereof nor shall any single or partial exercise or waiver of any such nght power or

remedy preclude s further exercise or the exercise of any ather nght power or
remedy

Chanty Provisions

The land charged is held by Alt Valley Community Trust Lmited, a non-exempt chanty
and this charge 1s not one falling within section 124(%9) of the Chanties Act 2011, so the
restnchons imposed by section 124 of that Act apply

The directors of the Borrower, being the persons who have the general control and
management of its administralion certfy that they have power under fs
Memaorandum and Articles of Association to effect this charge and that they have
obtained and considered such advice as 1s mentioned in sechon 124(2) of the said
Act

The Borrower ceriifies that the Loan and the Grant are necessary 1o enable i o carry
oul the Agreed Purpose and that the Borrower has given due consideration to ifs
ability to repay the Loan and the Grant on the terms agreed

The Borrower certifies that it will reman on the Chanty Commission Register as a
reqistered chanty for the duration of the currency of the Loan and the Grant

Company Provisions

The land charged 15 held by the Borrower and the Borrower certifies that it has power
under its Memorandum and Articles of Association to effect this charge

The Bomrower cerfifies that the Loan and the Grant is necessary to enable it to carry
out the Agreed Purpose and that the Borrower has given due consideration to ifs
ability to repay the Loan and the Grant on the terms agreed

Land Registry

The Borrower certifies thot this Legol Charge does not contravene its frust deed and
has been executed in accordance therewith and hereby applies to the Chief Land
Registrar for a restnction to be entered on the register of its tlle to registered
properties charged by this Legal Charge that

No disposihion of the registered estate by the propnetor of the registered estate or by
the propnetor of any registered charge, not being a charge registered before the
entry of this restnchon, 15 to be reqistered without a wntten consent signed by the
propnetor for the time being of the charge dated ln favour of The
Secretary of State for Health referred to in the charges register, or by its secretary or
conveyancer

Governing Law and svubmission to Junisdiction

This Legat Charge shall be govemned and construed in accordance 1in all respects
with English Law
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The parties herelo hereby irevocably submit to the exclusive junsdichon of the English
Courts for all purposes of this Legal Charge or any matter in connechon therewith
howsoever ansing

Transfer

Each of the Lenders nghis in relalion io this Legal Charge 15 freely assignable or
transferable by the Lender, the Borrower shall immediately execute and deliver to the

Lender any form of instrument required by the Lender to confrm or facilitate any such
assignment or transfer

The Borrower shall not assign or transfer any of the Bomower's nghts or obligations
under this Legal Charge or enfer into any transaction or arrangement which would
result in any of those nghts or obhigathons passing 1o or being held in trust for, or for the
benefit of, another person

IN WITNESS whereof the parties have executed and delivered this Legal Charge os a deed

the day and year first before wntten pursuant to an authonty conferred under section 333 of
the Chanties Act 2011




SCHEDULE

Leasehold property known as Altcross House, Altcross Road, Liverpool, L11 0BS os is registered
at H M Land Regisiry under Title Number MS450575

Freehold property known as Land on the North West side of Alicross Road, Liverpool, L11 0BS
as s reqgistered of H M Land Registry under Title Number MS219248




EXECUTED s a Deed by the said
Alt Valley Community Trust Limited
cching by the undemamed and
delvered at the date hereof

Director j g
Drrector/Secretary @ k




