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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4274240

Charge code: 0427 4240 0013

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 30th January 2018 and created by MORRELLS FARMING
LIMITED was delivered pursuant to Chapter A1 Part 25 of the Companies

Act 2006 on 6th February 2018 .

Given at Companies House, Cardiff on 8th February 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Mortgage of freehold or leasehold property to secure
own Habht;m of a company or of a limited liability
partnership

To he presented for registration at Companies House against the Mortgagor within 21 days of ?;i:a‘%iﬁgu_

Form of Charge filed &t MM Land Registry under refarence MOIGAK
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Clatse 577 tonteins & request T HIVE Chief Land Registrer o nofe o restiction in the Bropristorship Segider

(day) {morih) S U
THIS MORTGAGE DEED &8 | o~y o, day | — T N e
magfe an ’%hﬁ _ fg{:}xgz%a of ;\3{3\”*%“;\% C;\k}“‘i {;:; |

BETWEEN

Morrells Farming Limited [Registration number 04274240) _
Sandisrd Common Sandlord 51, Martin _C_hi;mé&mg:??%ﬁﬁ%_Q.x%‘ﬁfc%shim K7 TAE

{the "Maortgagoy

and Uoyds Bank plc -{%:-ampa_ny.m;umher-}ﬁﬁfﬁﬁﬁthg Bank”}

Address for communications with the Bank under this Mortgage is Ubyds Bark PLC of Pendeford
Sécurities Cantre, Dept 3282, Pendeford Busingss Fark, Wobaston Boad, WokverBampton, WYE BHZ or
at-such other address as the Bank may from time to time notify to e Mortgagor in writing for, t?’ua

pUTpOEE,

11

frve the tollowing meanings:

DEFINITIONS AND INTERPRETATION

I this: Morigage, so far a5 the confest admits; the following words and éxpressiony shall

“fgriculbural Land” mesns sgricultural land within the mesning of the Agriculture mﬁ;‘i 1947:

“Chattels” nmieans all stock, goods, moveable plant, machinery, implements, Cutenalls,

furniture and equipment now or frony time to time placed on or used in or aimu*i {eay nioi
foirming part of) the Mortgaged Property;

“Enfranchising Legislation” mesns any legislation conferdng upon s tenant or tenants of
groperty (whether individuslly or callectively with other tenants of that or other properiigs}
the right to acguire & new iease. of that property or o scouire; or requirs a nominee to
atguire, the Treshold or any intermediate reversionary Interest in that property gr;cigdﬁﬂg
{without limitation] the Leasehold Reform Act 1957 the Leasshold Reform, Housing and
Urbiar Development Act 1993 and the Commonhold and Lensehold Reform Act 253{32 bt
does frit améuﬁf‘: Fart i of the Landlord and Tenant Aot 1954;

“Envieormmental Liw”™ mwans all laws {statulory, common law of at?"mmus&} ms: huding,

without Hammmi&m mmu%ﬁm gmdmm& notes and coges. of practice from time to-time

regilativg the tontrol and prevention of poiution to land water of atrmcsphere a;’;d;"mﬁ the

carvying on of any process or activity on premises and any emissions from and all waste

produced by such provess or activity and any chiemicals or substances relating tor the same

whiether relating 1o bealth and. satety; the wiork plate, the environment or the provision of

ENETEY iimimmg; without limitation, the Hesith and %&fﬁty at Work etc. Act 1974, the
Control i’.}f F’ﬂé utazm &x:t 19?% ﬁme Mmmnm@mai ﬁm‘%&ﬂam #&{:% 1%{3 fho Envammwem ﬁ&ﬁ

_Cﬁm;ﬁaﬂﬁﬁ:& Az:t_ ii%\%%'}.g %héf Wate;* Eiﬁn;m?ida;ﬂﬁﬁ- {.ﬂ_mseqzwﬁtég%_ Prwiﬁ%ﬂmiﬁ A'ﬁt i?%‘*ﬁfé., _ih%

Water Aot 2003, the Clean Alr Act 1983, the Alkali, etc., Works Regulation Ach 1806, the
Planning {ﬁ;azmmﬁ: Eub?&tsﬁz&g}_ At 1980 the Public Health Aoy and the

LR




Radivactive Substances #ct 1993 and any European Union directives or regulstions
végulating the Séme) from time to time in force and any Instrument, plan, regulstion,
permission, authorisation, arder of dirsction made or issued theréunder or deriving validity
therafrony

“Environmiéntal Licence” means any permit, licence, suthorisation, consent. or other
approval regiifred by or glvenpursua nt to any Eovirommernds! Lawe:

"**-%.ﬂsn'éwgmg Event” in relation to the Mortgagor means each of the foliowi g

(& & mesting is convened for the ;,c:iurgm&'ﬁ.ﬂflg':-ﬁftf&%ﬁ&fi&g.a";;*as:@;?uﬁ:iﬂm fo wind g the
Mortgagor;

] sucha resolution as s mentioned in paragraph {31 15 passed;

fil B m&-éﬁﬁg':ﬁ? the directors or members of the Mortgagor is convened for the
purpose of considering & resolution to seek @ winding up order, an administration
order o the appointment of an administraton;

by sucha resclution as i mentioned in garagraph (o] B passed;

ie] 3 petition for a winding up or an spplication Tor an administration order s made
by the Wlgrtgagor or ity directors or members or 5 presested agsinst the
Mortgagor;

i ‘such anarderas is mentloned in paragraph {e) s made;

(i) a notice of appointment of or notice of intention to appoint sn adminstrator is

istied - by ‘the Mortgagor or its difettors of members -a'r-.isgé*th-sé-_hﬁi:s:%ﬁr af &
‘qualifying floating charge or & proposal is made for, or the Morigagor becomes
subjest o, sy veldnian arangement;

11 -&“eaéztéé%farf {adem%:'-""sifaﬁw or otherwise) is ap:gmnﬁm' over all or part of the

‘Wortgagor's dssets:

i the émﬁﬁgégm*”fakm part i any action {inciuding entering negotiations) with a

wiew tﬁ?_-f&&éﬁﬂﬁ'{mﬁﬁn-E"%Sﬁ-ﬁ&?iﬁ&%%ﬁgg forgiveness or deforsl of any pert of the-

Mortgagor's indebrbdness;

i the Mortgagor proposes or iiskes éér‘;*s‘,;r general assignment, composition or
arrangament with or Tor the benefit of all or some of the Mortgagor's creditors;

. the Mﬁ:ﬁgagn-r suspends or threatens to suspend making payments fo all or some.

of the Mortgagor's creditors;

i By g;ﬁ%ﬁﬁ:éﬁ taken in any jurisdiction which i similar or analogous to any of the
~ foregbing:or

[} e ;_ﬁgﬂk has reasonable grounds for believing that any of the foregoing is
imningt: o o

“Urtellectual Property Rights” means:

inj  ali-present and futire copyrights, patents, designs, trademarks, serfvice marks,
brand. names, lnventions, deslgn sights, knove-how, formulas, confidential
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nfarmation, trade secrets, computer software programmes, computer systems
and all sther intellectual propeity tights whatsoever without any- Tsitation
wihether registered or umegmtgmd i all o any part of the world in which the.
Mm‘tgggm is ﬁﬁgﬂi%% benafi &:aaihg o7 otheryise interssted;

(o} the benefit of sny pending applications for the same and afl benefite deriving
therefrom and ﬁam‘%af:ﬁw ms:éudsﬁg but not limited to royalties; afﬁw*, gmfat
sharing agreemerts and income arsing therefrom and all licences in respect of or
refating to any inteflectual property rights, whether such licences are gwﬂted il
the Mortgagor or granted by the Morgagor: and

{n Qvﬁﬁi item of r;hy&zaa? miaterial of any ﬁes;c;ngmﬂﬂ oF type whamvm inorin
fesmect of which intéllectual property tights ray subsist and in respect of each
such item the origingl copy of version or variant owned by, produced by or
delivered to or obitained by the Mortgagor and sny rejected and surplus materiaks
assotiated or connected Wwith or forming part of the foregoing which shall
include, without fimitatien, any and all manuals and translations thereof, jog
books, designs, sketches, algorithms, caleulations, diagrams, computations,
Suirce  codes,  models, pmmtvg}es appargtus, computEr  programmes,
shotograghs, books and other records i any medium, elecironic data and any
ather material of any desordption whatever in which intelledtual gmgﬁaﬁy miay e
ingorooiated;

“Morigaged Assets” means the Mortgaped Property and all of the other assets, rights and.
praperties assigned, mortgaged or tharged under of purSuant to this Wiﬂﬁsgagﬁ aﬁd surh
expression ﬁh&i? include all or any part thereof,

“Mortgaged ._gt:hat%}as%ﬁ” means all present and future Chaitels beloniging to the Wioftgagor or
i which the Mortgazor has ary interest;. .

“Morigaged Licences” means all present and future licences, permits, tonsents. and
authorigations [if amy) {inclading Environmental Licences To the extent they are capable of
beig charged) beld in connection with any business at any time carried o by the Meﬁgégﬂf
it Hha Mﬂﬁg&geﬁ Proseriy;

“M&ﬂ;&a@aﬂ Propecty” means the property, assets, rights and interpsts charged é}g@ rhase
4.1 and such expression shell includé all or any part thereof:

“Planning Acts” means all legisiation from time to time regulating the development, use,
-safery and control of 'ﬁ?@mﬁ? including, without fimitation, the Town and Country Planning
At 1980 and any mﬁﬁzmmam plan, regulation, permission and direction made o7 issued
thergunder of deriving val éﬁﬁ‘g‘ therafrom; :

“Prigy Mortgige(s)” mesns the prior morgegels] of chargels] {if any) mentisned in the
Second Schedule; :

“Lecyred Obligations” means:

&l all maney and liabilities end other sums hereby agreed to be gm;s:i by the
Morgaeorts the Bank: and.

i alt ather money and fiabilities expressad 1o be secired hareby {‘mtémﬁr@_gﬁ pithiout
limitation, any expenses and charges arising out _-af{_ﬁ;r-_m'cﬁ'ﬂ_ﬁ"gﬂéan_wﬂﬁ_iﬂe acly
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or ‘matters referred to in clauses 12, 13 14, 16, 20 and 29 and all other

obiigations and fabilities of the Mortgagor under this Mortgage; and

“Yalue Added Tax" includes any other form of sales orturnover tax.

1.7 n this Mortgage:

tal

(b}

The expressions the “Mortgagor” and the "Bank” where the context admits

inclute their respective successors in title and/or assigns, whether immediate or
derivative. Any appointment or removal umﬁgr clavse 9 or consernts under this

Mortgage may be made or given in writing executed %55; any such auﬁeﬁﬁams or

assigns of the Bank and the Morgagor herebiy irrevocalily appoints each of suich
successors and assigns to. be its attorney inthe terms and for the purposes set

gt Trielanse 15

wrless the context reauires othereise;

{ii}

i)

{iv

{ui)

the singlar dhat] include the plural and vice versa;

any reference to a person shall inclzde an individual, company,
corporation, limited liability partnership or other bady corporate joint

yentlre, society of an unincorporated association, organisation o

body of persons lincluding witholt limitstion & tTrust, and a
gartﬂ%rghég}) ard mny. g{}v&mm&m state, gi}wmmem or Eiatﬁ BPENCY

or -imternatibnal organisation [whether o not @ Jegal entity).
References to o person. also inclode that person’s successors and

assignis whisther immediate or derivative;

the expression “this Mortgage” shall mean this mortgage and shall

exiend 1o every separate and independent stipulation contained
hevain:

any’ right, entitiement or power which may be exercised or any

_.ﬁa%armmanm\; which may be made by the Bask under or in
*connection with this Mﬁﬂg&ge may be exercised or made in the
ahsolite aid unfettered discrétion of the Bank, which shali not be

tiricher’ any obligativn to give reasons therefore;

réferences to any statutary provision (which for this purpose means:
ariy Aot of Parflament, statutory mstrument orregulation or Enropean:
directive & regulation or other European legislation) shall inchude a
reference to any modification or re-enactment or replacement.
thereof for the time Belng in force, all regulations made thereunder

From time to time and any anslogous provision or rule under any

a;&plmab o forsian nw;

 for the aveidance of any-doubt, the rights, powers and discrations

ronferred upor the Bank by or pursuant to this Morigags shall

~ {untess  otherwise expressly stated) apply and be exercisable
.rag&rﬁiessg of whether ademand has been made by the Bank for the:

paymidnt of the Securad {:ii;rhgatmm g any of them and regardiess of
whether the power of sale or other powers and remedies conferrad
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i4

B

on mortgagees by the Law of Property AcI5EE or this Mmﬂgagﬁ shall
have arisen or become exercisabie; and

I} references to clauses, sub-clauses and schedules shall be jfé‘%ﬁr-éﬁmﬂ
o clauses, sub-clauses and schedules of this Mortgage;
i) if fear any reason whatioever this Mﬁﬁg&g& shiall notbe |, or shall cease fo be, a

walid and effective charge over or asy gt of the M@ﬁgﬂgﬁ{i Asspts {as the
case may bel then this Mortgage shall take effertas 2 ci"safgﬁ‘ puEr o awgnmﬁkm
of the heneficial interest of the Mortgagor i by the Mﬁﬁgagﬁd Assets

di if thers are two or more parties fomorised in the expression the i’ﬁ%ﬁﬂgagﬁf’
then: :
{i}. B mé‘emrsm fo the “Mortgagor” shall where the mmm? permits
bruc ug:i& 2t or sny ong or more of such parties;
{if} all covenarnts and agresments herein contained or implied o the part
of the Mortgagor shall be deemed fo be joint and several iuvﬂnaﬂm
o the part of such parties;.
(i) if for any reason whitsoever this Morigage shall not be, or .s_ifzaﬁi% CEAsE
: to-be, binding oh and effective against one or more of such parties,
then this Mortgage shall take effect as a charge over or assignment of
the beneficial interest of the other such perty or parties o the
Morigazed Assets and over buth other estate, right, Title o Imteresy in
the Morigaged Assets ay such other party or parties may have;
{1} any demand made under this Mortgage shall be desmed To have been
: duly made if madle on any one.ormore of sich partles; and
{vi if Bry onsior. more of suck garties s not boukd by the -@r-ﬂ%;isiaﬁ& of

this Mortgage (whether by reason of 18 or their lack of capacity or

mproper execution of this. Mongege or for any other reason
whamﬂﬁwr} the reniaining party or parties shall be and rémain bound
hy thie. gamwgms‘tﬂ of this Mortgage as if such other party or parties had
nevir been party hereto.

The vlause hebdings gnd marginal notes shall e fgnored Inconsiruing this éﬁf&gﬁgagé

The perpetuity period applicable 1o any trust Constituted by this Mortgage shall £“s¥§ eighty

YEATS,

BORFEMIENT TO PAY

The Mortgager shall pay to-the Bank in accordance with any relevant agreement Hetwesn
the Bank and the Mortgdgor reliting to the amounts Bereby secured ar) v the: a;f:menm of
ary such agrﬁﬂmm’at on demand:

{al all ‘maney and liabilities whether actusi or contingert {including further advances
tade hereafter by the Bank which now are or st sny thme hereafter may be dug,
awing ar itcurred by the Morlgegor to the S8ank anywhere or for which the
Mortgagor may be or become Hable to the Bank in any mammer wha’iﬁﬁwﬁr
without Britation {and 8 am {:az;@} whether alope o Jointhy with ams,r b
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4.1

person and in whataver style, name or form and whether as principal or surety.
anl notwithstandife that the same fiy at-any sarlier time have been due owing
of Inturred 1o some other person and have subseguently become due, owing or
incutred to the Bank asa resull of a-transter, assignment or other transaction or.
§o f}pemuan offaw);

1 Hiterest o all such money and Fabilties to the date of payment at such rate or

rates a5 may from tme to time. be agreed between the Benk and the Mortgagor
at, inthe absence ol such agresment; at the rate, in the case of an smount
_-ﬁ&n&mm&tﬁd iri Sterling, of twe percentage points per annhum above the Bank's
biase rate for the time being inforce {or its eguivalent or substitute rate forthe
Ty hemgﬁ or, 10 the case of an smount dendminated in any . Currency -or
_me‘mmg umt mﬁm’* thai Sterling, at'the rate of two percentage points per annum
above the cost to the Bank {as mndﬁswey determined by the Bank] of funding:
it mmmmhie m and i the currency oF clrrency onit of such amount inthe
London interbank Market (or such other market as the Banik may select] for such
consecutive periods { me::ﬁtsdmg avernieht dagaa:as;mi as the Bank may in iz ahs@%ma-
ti;sz:retmﬁ fmm fime to'thme select;

fef mm’miﬁ;ﬁﬁﬁ and other banking charges and legal, administrative and other costs,
charges and expenses incurred by the Bank in relation to the Morigage or the.
m@rtgag&d HEgity {maﬂuﬁmg any ackd niacessary 10 releases the M;}ﬁgags:{:i Basety
fraim this security] or in enfordng the seclrity hereby created on o full and
ungualified .ﬁdemmw brasissang

e -a.ﬂy_.:fﬁﬁess_' ﬁﬁ:a;géﬁ'.:ﬁ\;gﬁ-'ﬁhée “Bank for the time spent by the Banlds officials,
employess or agenls in dealing with any matter relating fo this Mangage. Such
Tees shall be'payalile st such rate as may be specified by the Bank.

INTEREST

The Mortgagor shall fay interest atthe rate aforesaid on the money to dus [whether before

ot alter any ﬁmr.igmem wihich iy be ;c;af:rmmeﬁ thar&%m}g upen such days i “wach year 25 the
Bank and the' Mmmgagm mm%% from time 1o ‘E:um agree or, v the absence of such agreement,

as the Bank ﬁma‘é o i "_:a:; hm& i avieh {withodt prejudice to the dghtof the Bank to
require pavment «:}? ﬁmh mtﬁmm} afl sm‘:h iﬁ’a‘!ﬁmﬁi’ shall be campounded (both before and
after sy demant or guﬁgmwt? e such. ﬁayﬁ ire esach year.as the Bank shall from time to
tirme T

CHARGES AND ASSIGNMENTS
The Mortgagor with :fm title guarantae:

{al t%@argﬁ:a ifw ww M Eﬁege’a% maﬁg&gg the property specified i the First Schedule and
' all bm%ejeﬁgs and Fieures Tincluding trade iﬁ:ftwe*;} from time to time on any such:
pw?@ﬁ‘g 5 @ m}ma{mmg mmﬁty ﬁ:ﬁ%’ t%ﬁ& pa?m@nt to the Bank of the Secored

(] §gatmm

{6} - charges E:w way of ‘%’f;z@ﬁ:! charge a5 3. ﬂmm:mumg security for the payment 1o the
Bank of the. Secired @bi;gaiwﬁs any fited plant and machinery from time to time
on BNy surh property as ls referred 1o in clause 4.10a) and which is not included

- withirs the chavge in clause 4.1 (a); and.
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4.2

&3

{where any property. referred to inclause 4.1 [a) is leasehold) charges by way of
fixed tharge s a continuing security for the paymént ta the Bark of the Secursd
Uliligations any present or Tuture right or intérest vonferred upon the. Mﬁr%gﬂg@?
int relation thereto by virtue of any Enfranchising Legislation including t‘kﬂ‘{f rlights
sridg againstany nomines purchaser g}umi&am thereto,

Tre Morigagor with full thie guarantee assigns to the Bank all amounts now or hereafter

tal-

{e]

owingto the Mortgagor by way of:-

rent {hut excluding ground rent, service charge and any sums payable i respect
of any seérvices provided to -anv temant or pavable In respect of insurance

pramiums] By any tenant {whether present or future) of the Mortgaged 'i’r% FODeTV;

licence fee by a@ny licensee {whether present or futire} of the Mﬂr‘tg&ged
Properly;

service charge and sums pavable in respect of services provided to.any tenant or

payabie In respect of insufance premiums by any tenznt (whether ;}i‘ﬁﬂ&ﬂt or
future} of the Mortgaged Property:

E_“ﬁ:i‘-‘«ii«t deposit and purchase deposit; and

any-other amounts {including without limitation ground reats, rent charges, and
ditapidations). payabie by any tenant licénser or oocupier (n any siich case
whather present or fulure) of the Mortgaged Froperty,

wrid frreach case the proceeds thereof and all rights to recover such amounts and, sub;e*ﬂ i

re-gssiprnent on pavivnent of the Secured Dblgations.

The Morgagor with full title gusrantee charges as a continuing security for the paymem 1o

the Bank of fhe Secured Obligations:

IS

by way of fized charge 8l present and Future amounts owing to the Morigagor by

way of rent {but excluding ground rent, servite charge and any Sums payable o
respect of services provided to any tenant or payeble in respect of insurance

premiums} by any tenast fwhether present or future) of the Mortgaged Property

Eaﬂ'ti the procesds i‘hﬂ'fﬁﬁ'{aﬂw

by way of fixed tharge all present and future amounts owing to the Mawgszgﬁr oy

way ot ficence fee by anvy lirenses [whether present or future) of the Mﬁ{tg&gﬁé

Froperty land the proceeds therest);

by way of fixed charge all present and future amounts owing ta'the. Mamgagm in

respect of service ﬁh&fga and sums payable in respect of services provided to any

teqtant OF payabie i respect:of Insurance premiums by any tenant (wihsther
present dr future) of the Mortgaged Froperty (and the proceeids thereofl;

by way of fised charge all présent ahd future amiunts owing to the Mort tgagor by

way of insurance claims in connection Wgzh the WMortgaged Propery {amti the
proceeds thereof);

by way of fiead charge all present and future imcunts owing o wiiich may

become: owing fo the ﬁmﬂgagﬁr under any buliding, constraction or
development contract entered into in connection with the Morigaged Property

9ol 36
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4.5

&6

4.7

or-by vinue of the Morigagor's rights under any retention or other trusts in
Eonnection therswith, whether or not sy certificate as to the: amount. due has
been issusd in respect thereof (and the proceeds thereof):

i by way of fed charge all present and future book and other debts other
rgnetary daims and choses in action owing 'or belonging 1o the Martgager and

fising 'Eﬁ_hﬂ_ﬁ'ﬁ'&ﬁiiﬂg with the Morigaged Property or any business at any time-
carried on thereat [insofar as not charged by 4.30a} - 4.3(e} inclusivel {including.
without imitation @ny ground reiits, rent charges, rent deposits, purchase

deposits, dilapidations and monies pavable o the Mortgagor pursiait o any
Enfranchising Legistation] {and in each vase the proceeds thereof); and

{a) by way of Rosting charge all the Mortgaged Chattels,

Thie Morigagor with full title guarantee assigns to the Bank the goodwill-of the Business (if

any) noweor atany time hereafter <arried on by the Mortgagor at the Mortpaged Froperty

and the full benefit of the Mortgaged Uicences (i any) and ;aiéa*i'?ie full right to recover and.
snsation which miay st any time become payabie to the Morigagor by virtue:

receive gl comg
of the ticensing Act 2003 or any dther stetutory enactient, subject to ré-assignment upon
payment of all the Secured Obligations.

{4 | 'T;ﬁ%‘_M@ﬁgs'gﬂ'ﬁ with Tull title guaranitee assigns 10 the Bank the benefit of ail.

guarantees of covenants by any sirety of sureties of any of the lesses’s

ghiﬁgatmm uﬁder any edisting lease of untierisase of the Mwﬂgagezﬁi ?mg:«wty,_

-mh;em o8 m@mgamm‘% ugmﬁ payment of all this Secured Obligations.

b} The Mmiga&giﬁr shall gl Bay tie I s whien reguired by the Bank exscite trthe.

Bank of a5 the Bank shall direct an sssignment or assignments of the benefit of all

guaraniess of covenants by any surely or sureties of any of the lessee's.

ohligations under any leake or underlease of the Mortgaged Property hereafler
gmﬂmd 1o secure the ﬁewr&d f}hiigaﬁmﬁﬂ such assignments 1o be m&;}arﬁd by
o on Eﬁﬁhaf of the: Bank at the %:05‘1: of the Mﬂrtgagm aend t contaiy sl such
.aiaus;ffg 3’%:};“ ihi. hﬁnﬁfﬁt of the Bank a3 the Bank ey require.

Where the Mﬂﬁg&gﬁr by wrme of an estate or ihterest Tn the Mortgaged Property] is or
becomss entitled 16 3 share. or shares i any company connected with the Muortgaged
Froperty:

{a) thg Mﬁﬁg&g&r wWith Full title guammm«z charges by way of fiked charge the

E‘ﬁiiﬂﬁm&ﬂt tergich 5?";ﬁfﬂ or shares, and such share or shares when issved and all

‘rights, hengfits and wlvanisges U ey thne arising in respect of the Sanmie
ihemmaﬂer callod ti’w “Share(s]"] as acontinuing security for the paynient to the
“Hank é:?‘? ﬂw S&mmﬁ {?%:a%gaiam% and

I mb;mt ’m ﬁi*m z’ag%&?,s of m& hol ders) for the time belng of any Prior Mortgage{s),

the Mﬁﬂg&ggr stz (if the Banki 30 ?es:gmmﬁ} transter ths Shavels) to the Bank o
as the Bankshall divect and shall depiosit the mmf;z:atee{s} relating to the Share(s).

with the &aﬁk

The. Mﬁﬁg&gﬁg w&h ’ﬁsﬂ tithe gmfam@e assigrs 1o the Bank the Intellectual Froperty Rights

'th&i arl 5& in @:ann&eﬂimﬁ wﬁzh th@ hus;n&ss {if. amgi oW oF 3t any time hereafter carried o by
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5.3

the Mortgagor at the Morigaged Property, subject to re-assignment on ;:mymeﬁt ;:*s% 211 the
Secured ﬁéﬁigataams -

if thereare Two or mors garties comprised in the exprassion the ”Mmtgﬂgﬁf‘}:eaﬂjﬁ of such
parties with full title guarantee hereby Sharges and sssigns all sudii party's estate, zi‘gja‘;iﬂ;a Tithe
and interest in the Mortgaged Assets to secire paymentof the Secured Obdigations,

The security hereby constituted shall extend to all beneficial interests of the Morigagor in
the Mortpsged Assets and to any procesds of sale or other réglisation thersof or of: any THIE
therapt.

Paragraph 14 of Scheduie B1 1o the Insolvency Act 1886 shall apply to the floating charge
created Dy this Morlgage.

The Mortgagor tepresents and warrants that, at the date that the Mortgagor Ezétﬁ?ﬁ?es-this
Maorigage, the -:&é%ﬁﬁ;gag&r fias nade full disclosure in writing to the Bank of: :

{a] any informaticn relating to each part of the Mﬂﬂg@geé Bssets and each flghf heid
by any cther parson in relation o any part of the Modtgaged Assets which, in
each case, wmuiﬁ be material to the Bank i relation o the apﬁmm«:&mﬁ@ﬁﬂ o
adequacy of any part of the Morigaged. Assels as security for. ih@ Secured
Chlipations; and -

i} sath matter In respect of which the Bank hae requested information from the
Mortgagor inconnection with this Mortgage. -

RESTRHICTIONS ANG WARRANTIES
Thie Marﬁg@;gﬁf‘ shall notwithout the pricewiitien consent of the Bank:

{a sell, assign, licerge; sub-license, discount, factor or otherwise dispose of or deal
Incany gtherway with, the Mortgaged Azsets {other than the Mortgaged Chattels]
subject as provided in tlause 5.5 (a);.

ik sell or otherwise dispose ot all or any part of the Mortgeged Chatiels except by
way af sale, assigniment, ficence grsub-licenoe intha wrdinary course of business;

fch crdte or permit o subsist or arise any morigage, debenture, hypothecation,
charge, assignment by way of security, plédge-or fien or any other encumbrance
orisecuiity whatsopver (other than the Prior Mortgage(s) snd a lien bver any
Chattels arlsing by opefation of kw in the grdivary course of the Morigagor's
business as conducted during the 12 months preceding the date when the lien
first caime into existence) puer all ov any part of the Wortgaged Assets: ar

id} enter into any costractual or pther sgresmidnt of grrangenent which has or may
have an econamiic effert similar or. analogois 19 any such edcumbrance o
serurity as would be prohibited by sub-clause 5.1 {c).

The Mortgagor hereby reguests the Chief Land Registrar 1o register the following restriction
on the Froprietorship Register of any registered land forming part of the Mmﬁg&gﬁgﬂ
Property:

“RESTRICTION

el ds
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5

Mo disposition of t%m mgmmmﬁ estate by the gxmpnﬁms ‘of the registered estate or by the

groprietor of any mg;&tw&ﬁ ﬁhaf'ga is to be registered wﬂ:?wui; awritten consent signed by

fhe propristor for the time. bﬁmg of the chargs dated 5000 Heen zﬁ« W favour  of

Pioyds Bank ple m{&mﬁ fovin tm Charges Register.”

The Mortgagor m;ﬁmﬁ@nﬁ -aivd warrants to the Bank, and so that sach such fepresentation
st wearranty shall be desmed 1o be repaated o each s:.%a%g during the continuance of this

seurity, that, mmﬁt 1o the' exrent disciosed by the Mortgagor to the Bank in writing priof 1o

the date hereof:

{a} the K‘s&ﬁmgagw has nat made any election pursuant o paragraph 2 of schedule 10
1o the Value Added Tau Act 1994 in relation 1o or a&’“fﬁs::tmg any part af the
WMortgaged Property;

{by 5 %‘af 3¢ the Mﬁﬁgagm is- aware after making due and careful enguiry the.

charges am:f a&amgnmﬁntﬁ contained i elause 4 do not mfﬂﬂg& any infellsctusl
g&mmﬁg rsgmﬂ whﬁti’wr mgmtweﬁ or Bﬁ&’&giﬁ‘?%?‘%ﬁ whatsgever;

€ - mo sgfﬁummanma h;;&w m:t‘:m’r@a:i during %:'Ew Mortgagor's ownership of the.
Maﬁgaged ?W@ﬁﬁy and, so tar as the Mﬁﬁgagar & aware after malong due-and
careful énguiry no Circurstances oocurred before the Montgagor's @wmﬁr&hm of
the erﬁgaﬁed ?rw&ﬁv which have led or could Jead toa competent authority
ora third party tabdng any action or ma&eiﬁg a claim under any Environmental La
:gimmﬁ:ﬁ:ﬁg the requirement o ilean is;; ot refmedy in Bny other way aaw
wntammmaﬁ mart .i:he« environment or the revocation, mw&mmn variation or
nit- ren&wa a:’a‘? 3n5¢ %nvamnm@maé menw} ar whaah hava Ee;i or muiaﬁ E%gi ta ﬁw.

ﬁiaam amﬁ
dy the E&wﬁg&gm‘?& solely and berefically interested in the Mortgaged Assets.
Ti‘zé Mﬁﬁg&gér shé?l"ﬁai maké ﬁ} mmke mti‘s ar% é%@ﬁ‘{'ﬁ'@ﬂ asia ?ﬁfﬂ’fﬁd ze:s 'in sub %ZEEUS& 5, 3§ %

uﬂﬂmﬁ ?:he %vaﬂk mﬁgﬁmti tﬁm Mmﬁtgagm ey {%ﬁ 50; in w%‘tmﬁ CaEsE i?z:ﬂ Mﬁﬁgagw shaill

_ummﬁﬂ&at&iy fnake or reviske: {ag the ‘case may b} such an election in relation to any part of

the Mﬂﬁgageé %ﬁmgzﬁerty that %h& Eaﬁég mmsdﬁm appropriate and give valid notification of it
to HM Revenue as’ad f;“mmmg :

fa) _ 'imh«ﬂ:iauﬁe 5.4{a) %ha% gt prévent the Maﬂg&gm without such corsent s s
' a-efﬁrmﬁ o i that t:mz% collecting

R . ti’ae mmﬁ fens, service Qhﬁ%fg% stms, deposits or other amounts
- --re’%‘eaa'a'fézﬁ m iy siib-clause 4.2 or the g:erﬁm%m thereof; or

i . - thie g:smmﬁ:ds g;;f ‘thigs book and other debts, monetary claims and
S phioses T ammm rerrtaéS or a‘mm‘ ;}avmﬁﬁtﬁ referrad to i sub-clause
o 3,

in thﬁ wdmaw course of business and. Eﬁ&%ﬂ&“&g the same into-the Mortgagors.
amwnt{a&& with the Bavk v accordance with sub-clause 5 Sit). “Where the Bank
makes:-a payment at fhe feqﬁ%t ot the Mmr‘tgaggr which 7€ debited to any
a@cﬂum wzth the Bank which isfor the time being In credit; the Eank shall be
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faken to have given any necessary consent for the purposes. of a::iawws El{alto
such paymentunless such payment was made a5 e result of some mistake of Tact
on the partof the Bank; '

i The Mortgagor shall pay into s sccount of actolmts with the Bank:

fiy thie rents, fees, service charges, sums, deposits and other amounts
referred 1o in subrclause 8.2 and the proceeds thereof, and

£1=§ the provesds of the book aad aihier dehts, monetary claims and
' zﬁrww& in attion, rentals and cthier payiments referred to- m w%} Clauin
A4d, :

provided that [whiere relevart) the Bank shall be deemed to recalve the rentals
and othier smounts referred to in sub-clavses 4.2 and 4.3 {a}ib).lchid) and {f)
pursuant to the assignment or ficed charge respectively contained therein arnd
not pursuant tothe charges over the: Mortgaged Property or 25 mm%gagw in
pssession, -

fey The Mortgagor declares that all sich proceeds recelved or obfained by the
Mortgagor or on the Mortgagor's behalf but which are not so paid or transferred
i that acchunt Or sooounts shall Be received and held by the Morigagor on
trust for the Bank. :

FURTHER ASSURANCE

The Mortgagor shall 3t any time H.and when required by the Bank execute and deliver o the
Bank or a5 the Bank shall direct such further legal or other assigiments, morigages,
securities, charges, agreements and dthier legal documentation as the Bank shall rRguiE of
and on-all orany of the Mortgaged Assets to secure payment of the Secured Obligations:

Syuch assignments, mertgages, securities, chiarges agreements or other legal doctmentation

shall be prepared by or on behalf of the Bank st the cost of the Mortgagor and shall contain

il such clagses for the bensfit of the Bank as the Bank ray vequire including without
Frmitation ¥ so reguired by the Bank, in the dase of 8 mongage or charge on the Mortgaged

Property, any such clauses &s are. contained in any of the Bank's standard forms of mortgage
from time io tire, .

The Mortgagor shall at any thme IF and when réguived by the Bank and 2t the Mortgagor's

cost give notios to such pErsons 2% the Bank-may require of the assignmends, mortgages and
charges hereby effected and any such Further legal or other assignments, morigages,
securities, charges, agreaments and other legal documentation, and shall take do or execute
such steps, acts, deeds, documents and things as the Bank may ronsider NBLEREATY OF

desirable 1o give effect 10-and procure the perfection, of the security ptended to E}eﬂ_gmmed
by this Mortgage or any such further legal or other assignmenits, mortgages, securities,
chigrpes, agreements arotherlegal documentation. :

BAMICS POAWERS OF SALE AND LEASING

faj. The giwers anid rémedies conferved on mortgigess by the Law of Property Act
1425 shall apply to this Morigage Bt without the réstriction on the exeércise of
the power ol sale imposed by Section 103 of that Actand the statutory powers of
leasing conferred n the Bank shall be extended o a5 to authorise the Bank 1o
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Eeageam:i miake ag#‘é_%meﬁ'mﬁfw leases ot a:.gmjgm%:um or otherwise and to accept
surrenders of lepses and orant oplions a5 the Benk shall think expedient, without:

the nead to observe any of the provisions of Sections 99 snd 100 of the said Act.

;{éﬁ;} The ﬁanét by mm’:iﬁmg Hy statutory ﬁﬂw&f of sale’ and any receiver. agsgﬁx:smted by
the Banicin nerris s’ag his- powers under this Maﬂ:gagﬁ stvall be at liberty 1o sell 8t

such price and on-such terms and canditions a5 ior hi in its or his sole discration
ihinks fit, and shall ntt be under any duty or obligation to obtain the best orany
particular price.

] Haither the Bank nor any such receiver shall be lable to the Mortgagoror any
other person for any loss, damage, cost, @xpense or Hability which the Morigagor
or any sich person rmay suffer of incur as a divect or indirect rasult of the ﬁa&k_

imertssmg e statiory power af gale, as hereby - varied or exteaded, or  such
receiver exercising his powers undef this Moitgage.

in favour of a purchaser the Secured Obligations shall be deemed 1o have become due on

thie day on whith desiand for payment thereof i made by the Bank and the statutory power

of salé #s hereby veried or extended shall be exercisable from and after that date, which

date (without prejudice to the squitable Tight to redeerm) shall be the redemption date.

MORTGAGOR'S POWERS OF LEASING AND LICENSING

The Mortgagor shall not, without the prior written consent of the Bank; in refation to any of

the Moitgaged Property:

{a} 'axams% ‘ih% statutory powers and any other powers of leasing, letting, efitering

inte agmﬁmems fur lwases or lettings and accepting or agresing o accepl.

gurmﬂdam ot feases: oF

(b part w:ﬁ*ﬁ. :p@gsﬁgg&&ﬁ of ‘the Morigaged Progerty. Oor grent any lesse, terancy,
ficence, right or interest to-ocoipy the Mortgeged Property; or

e .ameﬁ_ﬁ _ﬁgg"'%':mfer.u?&énmy-g&érﬁm any lease; tenancy, licence, right or interestto
‘Decupy thie sarie or any part thereot o grant any licedce oF permission to assign,
underlet-or part with possedsion of the same or dny part thersof.

APPOINTMENT OF AN ADMINISTRATOR AND APPOINTMENT AND POWERS OF A RECEIVER

AL any time aﬁjéf%’hé'&ﬁ_ﬁkj&%ﬁ_&?ﬂ have demanded payment of any of the Secured Obligations

or the Morigagor shall have reguested it $o:t0 do or an Insolvency Everit shall Have occlirred

{upon the Ei@ap;j&héﬁg of-which the secuvity created by this Morigage shall be immediately
erforcéable) the Bank shall hswﬁ power i ws zﬁg tinder the kand of any official of the Bank

_authorised by the Bank fraim timie 6 Yinie, of any person authorised by any such official in

wrﬁmga o appoint, by person or persons as the Bank thinks it to be, where so entitled as

referred to o in sub classe 20, an adminktrator or gmﬂi administrators or several

atirinistrators or ;ms’si and seviral administrators of the: Mortgaglr o7 aiternathvaly a
recelver of joint recelvers or ﬁ&v&am’i %’em:wws orjeint and several receivers of the Morigaged
ﬁgsgﬁ%ﬁ t6act, i th Cane @f PR DT IoTe receivers; gmmiy, severally or jointiyand severally in

- yelation to any g&az’t of the Mczr!:gageﬁ Assets anid to the extent permitad by law similarly to
- pETROVE sy such mmww and 16 appoint another or others in h@% glace,
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if the Bank excludes any parl of the Morigaged Assels Trom the appointment. of ani receiver,

the Bandk miay mmmmﬁﬁv extund that sppointment {or that of Ay receler rapiauﬁg such
receiverkio such suchded. vt of the Bortpaped Assets,

Any such receiver al the tost of the WMortgagar may, in-the nathe of or anbehalf of the
Maortgagor or-at his option inthe name of the Bank (but only with the specific approval in

writlng of the Bank] or at his option in his own name [and in any case notwithstanding any
administration of Nguidition of the Mortgagor), do oF omit to-dd anything which the

Mortgegor could do or omit B doin g‘e!aimn fo the. Phortgaged Assats orthe Qhatmta oF aw
of therm and {in aﬁﬁs@;mﬁ) may exercise in relation therets all or any of the powers specified
in Schiepdule 1 1o the Sﬁmimﬁty Act 19868 (notwithstanding that such receiver may not bean
administrative mmw&r% andd gmrtaz:u%a? [but without prejudice to the genera mf of the
fﬂ«mgmﬂgg 28y ‘stth receiver TR

{al desl with, take possession of, coltivate, collect and get in the Mortgaged Assets
or The Chattels:
b} carry on, manege, develop or diversify or concur in carrying on, nfsanagéﬁg;;

deveioping or diversifying any busingss of the Morlgagsr at.any time carried on
by the Worigagor st the Mortgaged Property; and forany of those surposes
recelve, retain-or use any Chattels and any procesds, books or records of such
business and carry cul or domplete with or withoot modification] en the
Mortgaped Progerty any works of demolition, building, repair. corstruction,
furnishing or any project ordevelopment in which the Mortgagor was engaged:

o] ralse or borrow any money from or incur any other liebility to the Bank or any
other persor-and on such terms & to interést or otherwise and with of without
security as such %“m:ﬁéiwr oy "i;éh ink ewe&gﬁiﬁm and so that any such security may,
with the srior consent of the Bank, beor whude o charpe on the Morigaeed
Assels ranking elther in priority to or parl passu with or after the seciirity heraby
craated:

{d} forthwith and without the restriction fmposed By Section 103 of the law of
Property Act 1825 sell, realise; dispose of or concur in selling, vealising or
disposiog of [but whare necessary with the leave of the Court) and without the
need to gbsorve any of the provisions of Sections 99 and 100 of the said Aot letor
cancur T tefting or surrender or concur in: stirrendering or accept. mﬁmﬁem ot
leases or tenancies of all or any partof the Morigaged Assets:

tej cafry ﬁﬂv'aﬁ'iﬁ exchange, realisation, disposal, lease, tenanoy or wrramﬁ?ﬁ of the
' Morigaged  Assets irito. effect by conveying, transferring, assigning, leasing,
letting, surrendering oraccepting surrenders in the name and on behalf of the
Morigagos [or other the estate owner) and o that covenants and enntractual
obligaticns mavf be gramted in the name of @nd soas to bind the Mmrw;agm or
other the estate owner), so far as such recetver may consider # necessary,
appropriate o expediant for the exercise: of the powers conferred by this
!ﬁuﬁgage so o do. Any such sale, eichange, vealisation, disposal, lease; ’iﬁﬂ%ﬁﬁg
“or surrendar ey e for rash, debentures or other aiﬁag@tmﬁs mms stock or
pihér valuable cansideration and miay be pavable inalumpsurm orby inktalmients
spregd over such perind as such receivér shall think %1, and so that any
consideration recelved or receivable shall farthwith be and become Qhﬁrgﬁci with
the payment of the Secured Obligations. Plant, mdchinery and uther fictires may
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{h)

be severed and sold separately from the premises containing them without the.

consent of the Mortgagor being obtained theretoy

phtain by Way of application or otherwise) any approval, permission, consent
and licence {inghuding any Environmental Ucence, planaing permission and
bl i",img regilation ‘approval), enter into and perform contracts  and
B W%ﬁgﬁm&ﬁfﬂ; surchiase materials and iheur any type of obligation;

o promiote . the formation of & subsidiary or Subsidiaries of the

Mﬁf“i’gagﬁf wz%h awview to such subsidiary or subsidlaries purchasing,

: -E%smg, ficeiising or otherwise aoquiring interests in or the use of the

g Mﬁﬁg@gm Assets and the ﬁm%:mi%s o wsﬁa o view o s0ch subsidiary
e guhm:iganm; engaging employees or providing management or
o ethar services In conmertion therewith or for any other purpose or
O Biriction which riay be: regarded &5 nedessary o approprizte by such
< recelver Fom Hime o time;

iﬁﬁ ' Errange Tar such subsithary m-;-:subﬁiﬁiﬁar%@s foi trade or cease to trade:

as such teceer may think fit from time to time; and

REC I "'_...ﬁ.ﬁ‘mﬂgﬁ fﬁr the - purchase, iéﬁ’ﬁﬁﬁ licence or acguisition of the.

o hMorgaged: Ausets and the Chattels by such subsidiary or subsidiaries
o & hasis whereby the consideration ‘may be cath, shares,
debentares, loan stock convertibile Joan stock GF other securities,
o shiaies: "ﬁf grofits or sums caleulaled. by reference to profits or
U burnover,

R hg mgia%m@nt& ggfyg*ﬁﬁff over such period as such receier may
B ﬁmmk fit;

-%:a%ﬁ umy ;iwweﬂmgs in mia‘iwﬂ pie) i:%w Mortpaged Assets inthe name of the
Mﬁﬁgagw or Btherwise 8s. HEY: seam exgediant, ncuding (withaut préjudics to-
‘the g@mraiﬁw of %%&a fﬂmgﬁmgi ;&maae%ﬂaﬁgﬁ for the collection of rent in arfedrs at
‘the date .szf Fas ag}gmmtmmi

'E%"ﬁm’} '-E:f‘%?%} .aﬂi’g' agremm&m or make any srrangement or corapromise as such

receiver shall i?&’ini@-wﬁecﬁém_iﬁ respect of the Mortgaged Assets or the Chattels;

ﬂzemﬁa'mé& M@ﬁgagmr 5 rights under any rent réview dause in mwm’e of the

W aﬂgagfzd By wr‘sv DEgrant or amﬂv fm' S TSN or a:-xtmcﬁfeﬂ Tenany thﬁrﬁgf

mak& Va;{' ;'E’ffﬁij’t mgxa;;s fo aﬁé i“EﬂEWﬁE&s aﬂﬂ improvements of the Mmtgag&ci

.{imﬁ:ﬁ% 5 . )

insire’ té‘z& Mmr&g&g&d &s&gem and i%‘;ﬁ &Z?ﬁaﬂeaia Enﬂfﬁi’ muabtlala or reew any
.'msumnmﬁ of the same on such terms as: ﬁu:;:h receiver shall think fif or as the.
-Eaz’%&: 5%&5% from time $o tee divects

_fa";:ﬁ;méni: mamfgws; agesits, ‘officers and em'gs%ﬁwei for any of ‘the aforesaid
purpodes at such salaries am:f fm ms:% periots a5 such recelver may determibe
and dismiss amy of ?:%se Lainel
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valties, Hcarce fees or otherwise howsoever and whisther’
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{n} adopt any. contracts of employment antered into belween the Mortgagos and
ariy of its emplovess with such varlations to the contract as such recever may
think fit and dismiss any such emplovess; :

fa)] cause the Mortgagor to grant such powers of attorney or appoint a'g&n't% {forany
of the aforesaid . purposes) as such receiver may from time fo é;me think
ewpedient:

{a} do -all-such things: as may be thought necessary for the. mamgamem ot the

affairs, business gnd property of the Mortgagor;

o) grant, vary and  release easements and other rights over (the} Mortgaged
Property and impose, vary or release covenanis affecting the Morigeged

Property and agfee that the Mortgaged Property may be mbj@m 10 Any
sasemends Grotvenants;

{r} purchase any freehold and feasehold properties and other capital assets'if such
reCever ponsiders ©would be conducive 1o resleation of the Banks %Curz‘b{ i3
o so; and

{5} do ail such other acts and things as may from time to time bﬁmﬂfsi_dm{@%ﬁ by such

recelver to be wcidental or coniducive to any of the matiers or powers éf@r&aa’%zﬁi
of otherwise incidental or conducive fo the realisation of the Bank's Wﬁ*{f:?. iy or
'th% srercise of his functions as receiver,

Sulrsection 100181 of the Law of Property Act 1925 shall not anply and all mioney received by
suth fecelvir shiall {subject in relation m edch paragraph below 1o any claims hwmg firinrity

‘torthie matter therein described) be applhed:

{a) -_ﬁm i payment of kis remuneration and the costs of realisation Including all
codts and -expenses of of icdental o any exgrcise of any ;?GWC? herety
corferred;

by secondiy {if such receiver thinks fit, but not otherwizse] in or towards payment of

all arany of the matters referréd o in paragraphs {il, { } {iii) and {0 of Sy
section 109(8] of the Law of Property At 1925 a5 i@@ i his ai}sﬂ GtE daggmtsﬂﬁ
shiall decide; ami -

{t) thirdly in or towards satisfaction of the Secured Obligations.

Asy such receiver shall at 3l times and for il purposes be deemed to be the ;&g&;ﬂffﬁf.ﬁf}ﬁ
Mortgagor whick alone shall be responsible for his acts or defauits and for his reimuneration.

Sy such regeiver shall be entitled {o remuneration for his services and the services of his
firrn at s rate-of rates or in an amount or amounts &s may from time to dime be agreed
‘between the Bank and such receiver or (in default of agreement] as may be sppropriate to
the work and. fﬂﬁp@ﬂ&iiﬁétii@s invohed upon the basis of charging Trom fine 16 time adoplad

h‘;f such recsiver in arcordance with the corrent pracfice of sueh receiver-ar his fiem and
withiout in aither such case Yeing imited by the maxirhum rate specified in Section 108(6) of
the Law of Property Act 1525, :

if-the SBank shall apooint more than one recelverthe powers given to.z receiver hew%w anil
by statite. shall be exerciabie by 8l or any one or fiors-of such receivers and an’y F@E?ﬁ!’ﬁﬂt&
inthis Morigage to “receiver” shall be corstried accordingly.
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0.1

L
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10.4

1.

{0 3o by the
wah feoEer, empiw% or agent.

The powers 'mnfw-%ﬁﬁ by this clause 9 shall be in addition 1o all powers given by statute 1o
the Bank or toany sich receiver,

Only money sctually paid by such receiver to the Bank.shall be capable of being applied by

the Bank in or tpwards satisfaction of the Secured Ubligations.
PROTECTION OF THIRD PARTIES

Mo pafson {(each & “Third Party”, incduding any insurer, assurer; purchaser or secirity holder)

-dﬁaimg with the Bank or any recelier appointad bg it ortheir respective Emgﬁiw&m andd

ageints need: Eﬁ&gmre

{a} ‘whather afy right sxerciked or purported to be exercised by the Bank, such

mcawaf oriheirrespective employees and agents; hias become ax&msa@iﬁ of

nt Whﬂh‘&fiﬂ m@* of the Secured Dbligations sre due or remaing oultstanding: or

.-ga}_ . st ma gm;smzty or regularity of aﬁv{hmg e ima’;iucﬁmg sy sate, dealing or
- application of mohey paid; raised or borowed) i‘;sy tie Barik, such rersiver of

fthw mﬁpﬁ chive emiplovess and agents,

‘Each of those ihtﬁg& shall {as bé&w‘i;m the Thizd ?ar@g o the tne hand aad the Bank orany
FRLERIBT aygmmmﬁ by #tor their respective ﬂmmﬁ*{ﬁﬁﬁ oF -agents o the othier hand] be

deemed o be exercisable, dis, ﬂu%ﬁmmﬁmg, pruper, regular @nd Within the terms of this

' ?ﬁmugg&g& fas the xzam maxf bejand bie fully valid and effective.

%the p{{?iﬁﬂii{}ﬁﬁ o 'gtmm?‘zaaﬁﬂ mﬁmmﬁﬁ in Sections 104 and 107 of the Law of Property”

ﬁm m& anitl 1o pﬁ?‘mm mntﬁmﬂﬁ i $ectzm @E{%% of the insolvency Act 1986 apply To sach
Thmﬁ Party. :

The Bank, any recsiver appointed by it and their respective emplovees and agents may give
vEceipts o any Thivd: Farty. The Mmg‘%gagw agres that-sach receipt shall be an absolute and
conghisive discharge 1o such Third Party and shall relisve such Third Party of any obligations

of any axeets patd or tm&s@*@rwd o or by the dirsction of the Bank;

QGVEWM%M
The M@ﬁgagm si‘saﬁ%

- ::ﬁ?iwam antd mamg@' vy ﬁ;gﬁmtwai land i a2 good and
groper aﬂﬁ ﬁu&han@ like manvei:

B ay ’m% ?EM and: ﬁthér cutgoings reserved or payable under any lease under:
which the Mortgaged Property is held by the Mortgagor and sy rent-charge of

«:z‘::é‘ser outgoing s%*ta;’ga@fi upon ‘the Maﬁg@g@d Praperty, and produce to the Bank
on tia&mamﬁ any receipt for: such’ payment, and further perform and oliserve. all
tovenants; a’&g&;?aﬂan& ik &gmemamg G %hﬁ part of the fesses and conditions
cgnt;ameef% i any’ ﬁiﬁ:h i&a&@,

{e) - _mm;ﬁfv wﬁih all coverants, wﬁmﬂmmi E’%{;;}immeﬁtg provisions, canditions,

Taws wind rﬁgiﬁatmna affecting the Mortgagad Property [including the use and
enjoyment of it);
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comply with all relevant licences, consents, permissions and conditions fram time

to G granted oo imposed by the Planning Acts and not without. the prior
writhen consent of the Bank give any undiertaking o or enter inta any agresment.

with any relevant planming suthority affecting the Mortgaged Property;

not make or consent to the meking of any spplication Tor planning permision or

ary other application under the Planning Acts affecting the Morgaged Property
unless either the Bank has consented in wiiting to such application being Hvate o
acopy of the proposed application:has been sent to the Bank at least one manth
fetprd the date of the applicdiion antl the Bank has raised no: {}i};eﬂimn to the
mpking of the application;

forthwith upon recelpt of any permission, notice, order, propossl or
recommendation given or issued. by any competent planning authorily fo the
owner or oocupier of the Mortgsged Property or any notice undéer Section 146 of
the Law of Properly Act 1995 or otherwise from any superior landlord of the
Morigaged Property, forward the same or 3 frue capy thereof to the Bank;

ot demodish or remose any part of the Mortgaged Property nor sever oF remiove
fram the Mortgaged Property any trade or other fistures or fixed %“.ﬂ%{%ﬁt s
maﬁﬁmﬁw for the time being thereon except for the purpose of renswing or

replacing the same by trade or other fidtures or fixed plant and mat:hm&w i

muai or greater valoe;

;mrmif‘t‘hﬁ Bank or its agenits-at any time to enter upon the Mortgaged Property

for the purpose of establishing whether or niotthe Morigagor is complying fully

with its obligations under this Muorigage or of inspecting the Mortgaged Assets;

not do -or cause pr permit to be done or omil to do anything which may-in any
way depreciate jeopardise’ or otherwie ;}gﬁgﬁdim the value 1o the Bank or
marketability of the security hereby created by this Morgage af of the
Mortgaged Property;

not {without the prior written consent of the Bank| incur any expenditure or
labilities of ‘an @xceptionsl ‘or yausiral nature [indluding without imitation any
expense. in carmying out any development pursuant to & planning permissicn
unless-a-copy of the relevant planning permission has besn sent to the Bank at
feast one month before the date of commencement of such dﬂwiﬂgxmﬁm il
the Bank has raised no ohjection to such development);

ﬁ'ﬁiﬁ?’ﬁ? she Bank immediately on the cocurrence of an insolvency Event;

whiere the Mortgaged Property is held under a lease:

1) notify the Bank forthwith if the Mortgaged Property becomes subject.

to @n Estate Management Schemie pursuant to Chapter W of Part § of
the Leasshold Reform, Housing and Urbsn Developrment Act 1993,
and provide @ topy of the scheme deed a5 approved by the rélevant
teasehold valuation tribunal;

[EH motity the Bank before exercising {whether individissily or collectively

with others]any right conferred uporn the Mortgagor in relation to'the
Moritgaged Property by Enfranchising Legisiation and supply to the
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{mi}

Ly

(v}

v}

- Bank such information as it Jnay reasonably require in redation 1o the

exercise of such ng%’ﬁ

sy wm‘;ﬂui ihfs §Z§§’§f}! written consent.of the Bank agree the terms of
any Aew fease of the Morigaged Pmﬁw{y {with or withiout any further
propertyl to be granted to the Mortgagor pursusnt to any
Enfranchising Legislation or atherwise;

. a5 & result-of the exsrcise of any rights conferred by Enfranchising

' _i@g;alatmn ar dtherwise the freehold interest or any intermediate
. reversionsry interest inth
. third party oh behalf of the’ Martiagor {with or withaut others),

Maortgaged Property becomes vesied in 2.

forthwith supply to the Bank particulars of such third party and

o {where gi,s{:h Ahird- party 5 & body corparate) ditails of any-shares
Cothisrgin ko be issued oo the BMorigagar. dnd deliver the . ihare
- gartificate | i mﬁg;ﬁ{:’s thereof to the Bank when received; and

§&Hm% m ’%%'ms s&mr;ty ;graﬁtmé EW zhag M@ﬁggg@

wﬁam ?E’m Mﬁﬁgﬁgmﬁ Froperly or smg part: of it is or {without prejidics to clanse.

{#

Lk

iy

i}

v

By h&%ﬁ‘:ﬁm% £ h}ﬁﬁi m sy tenancy:

' _-: -?mrﬁ‘sw&’ih notify the Bank on receip? of {and provide fo the Bank a
copy ofj any notites received from any tenant of the Morgaged
?mﬁ&r’w gacursuar‘et to ﬁae provisisns of any Enfranchising Legisfation;

: nol serve upon any tenant of the Morigaged Propery a notice
o puirsusnt 16 the provisions of any {ﬁﬂ’amhaﬁmg Legislation unless the
- Bank hias mngﬁmaﬁ i wrztmg ihamm,

" tices in. wgh form and take such other steps as the Bank
: Iy regaive fai%rfswmg the gxercise by sy tenant of the
Mmﬂtg&g@d Property of “any ﬁghtg arising under Enfranchising

. Leg#s;iaimm

- not eﬁter o aw agmﬁms&m m grant & neWw lesse o any tenant of

- the Mmﬁgag&ﬁ Property plrsuanl o or Inoctnsequence of the
B _'@;&emmn of any inﬂwm%ﬂmg Legisiation pnless the Bank has
- consented inwriting thereto; and

not enter into any agresment pursuant o orin consequence of the
" operation ot any Enfranchising Legistation to teansfer to any persoh or

persons the Mortgagor's Iiterest in the Mortgaged Property subject

1o this Morfgage unless the Bank has vonsented in writing thereto and
O {if siich consent be given or be deemned to e Even 35 hereinafter
- provided) to provide to the Bank sich §
sch ﬁmmﬁw and its terms {including the idantity of the transferses)
asthe Bﬁﬁ%@: reay mamﬂﬂbﬁ# e,

armaticn in respect of any

g}mwd&{é ?,iwa! i gE% cases in this sub-clause [m) where the Bank's consent in
wittifig 5.-.'mqurmt§ before the Maﬁg&gar may take further action the Bank’s
Eﬂnﬁﬁﬂi m such action shall be deamed to bé grarted i thie Bank has aot. raised
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2

1o}

{a}

iy

i)

(@

{ah

ariy objection to such action within one month of the date of the refeva nit request
i the Bank for such consent. Provided that the Mortgagor must at il times use
its Best endeavours [and &t no cost to the Bank to obtain the maximum
compensation permitted dnder the relevant Enfranchising Legisiation ?mm any

persoh o persons exercsing any rights under such tegisiation.

if any notice (whether agreed or unilateral] i registered against the title of all or
part “of the Morgaged Property, give th the: Bank full particulars of the
circumstances relating 1o such registration and, if such rotice shall have been
ragistared in ofdér to protect @ purported interest the creation of which i

rontrary to the obligations of the Mortgagar under this Morigage, immediately 8t
the Mortgagors expense take such steps as the Bank requires to ensure that the
notice i withdrawn o cancelied; snd:

if the Bank so. requires, deposit with the Bank, and the Bank {i'gfing: the
continuance of this Mortgage shall be entitled to bold and retain {udless held by

the holders for the time being of & Pricr Mmﬁgagﬁh all deeds and dmaumams af’

title relating to the Mortgaged Property..

REPAIR AND THsL RANCE
The Mortgagor shall:

keepthe Mortgsged dssets in s good state of repair;

insure and keep insured the Morigaged Assets with repuiable insurers and on

terths {for the time being) approved by the Bank {making such amendinents
thereio as the Bank may from. time 1o time require] against loss or. damage hiy
fire, by terrorist damage and by such ather risks and contingencies as may from
timeé to time be required by the Bank in their full reinstaterment value for the time
heing in the ioint names of the Morigager and The Bank or with the mterest of

thie Bank endorsed onthe gw%éﬂ? oy policies pr noted, s the Bank may reguire;

{unless deposited with the holder{s) for the time being of the Prior Mﬁﬁgagﬂfg}
of unless the Insurance to which such policy or podicies relate and wh;fh WS

ap;smv&{i by the Bank was effected by o landlord with the respective inferests of
the Mortgagos and the Bank endorsed or noted thereon), deposit the relevant:

nolicy or policies with the Bank;

duly pay all premiums and . sums payable in relation to such Insurance  and

produce the receipts therefar to the Bank within seven days of their %;.e'mmiﬁg,

due and payable; and

ensure that the relevant policy or policies remain valid at all times.

¥ gefault shall 8t any time be made by the Mortgagor in keeping the Mortgaged
Assets oroany part thersal in o good state of regalr, or in effecting or keeping up
any such insurance, orin Daying any rent or other oUlgoings or d:ﬁam@atmﬁg o i

prodiscing o th@ Saﬂk gry such polioy or receipt or, where the Morgaged
Proparty s or includes Agricultural Land, in coltivating or managing the same or

any part thereof na good and proper and husbandlive nianner, it shall be Tawful

for but not obligstory on the Bank [as the case may require) io repair and
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12.4

125

i%

i34

137

‘maintain or cultivete and manage the saime with mwgr to enterthe Martgaged
Pmmﬁy for - that purpose or to. pay such rent and ofher outgoings and

dilapidations or to effect of renew any suih insurance as aforssaid as the Barnk
shiall think fit, and ahy sums patd by the Bank for aiiy such purpose shall be
-s‘&p&gaﬁ @ bgf the Morigagor to the Bank on demand with interest computed and
payable: as provided in cliuses 2 and 3 Fromm the date of gavment by the Bank as
aforessid, and pending payment shall be secured hereby.

(b} All money which may 8t any time be received or receivable under any such
p@imt&g of Insurancé {or any other ngirances ciwvering any ol the M@ﬁgagpd
AnGETs) 3&33 be held in trust for the Bank ard {at the Bank's option) *ﬁm
Mmﬁgagm sthiall By s Ul ITioTuEy. tac;« thie Bank or shal | apply the same In replacing;
restofing or reinstating the bulldings, fixtures and assels destroved or damaged.

Aty 'gﬁﬁféﬁ paid by iﬁés._'ﬂagiis;iim f?fﬁé_éi&ﬁﬁﬂf of @iy isé’&% grder which the Mortgaged Property s
hedd iof wnder ariy &G@eﬁw lease} in settlement of any claim made by the lessor for any rent

o wither: ﬂﬁ{gﬁiﬁgﬂ B i dsiﬁpaé&tmm rinserved oF gayﬁbiﬁ aral St?rgad o be reserved or payabile
‘whder the lsase ?khaé he deemiad 16 Be & payiient’ pmg}@ﬁy feradhe under the terms of clause

42.3{a} [whether or net aciuaﬁ%y dug to the %ﬁ%ﬂf and whether or not disputed by the
Marigagor) ﬁfﬂsﬁ&&é that suth-paymant was mad& by this Bank in good faith for the purpose
ot aymsrﬁim% mm;’xmmmmg or terivinating any proceedings for forfeiture; or otherwise for
the purpose of ;’smaﬁwmg ar m%m"z:mg the security hereby created.

The Mortgagor amhmﬁ% Thie Bank o th Vigi Mﬁﬂg&gﬂr’s siame gnd on - the Mortgagor's behalf

o sl wapclaie agssmst the'd Iﬁ&ﬁfﬂé’ ufderany part of any imsurance pobioy relating 1o the
Mortpaged Assets and to adimit, mmpmmasa or setthe such claim or any Tability relating 1o
vy s tlairii oy angg ;mtﬁﬁ’mgi d&;m

Thie Mﬁﬁg:ﬁgﬁ#’ aim autham&s ﬁi‘xs@ Bank 1o reciive any amounts payable or received in

respert of any’ ;mmaﬂm policy ar. claim unider ary insurante policy relating 1o the
Mﬂﬂgé@g@d &55&?& amgi Es gfw S gﬂmﬂf ﬁ;ﬁtharge to the insurer in respect of such amounts.

'&?QR?@S%&EQ Mﬂi’?ﬁéﬁﬁ&

Thie ?ﬁa.rtgag&r ﬁwa%% at rm o &xmme abtaln and waintain all ficences, mrmgts comsents

gnd authorizations. mqusrﬂeﬁ i mﬂmmm with any bustness at any Unie carred on at the
Mar&gag&ﬁ Property.

Hoany .'fﬁﬁ-sﬁga:g&ﬁ___f'i,%itﬁ;m:eﬁ are heldin connection with any business at any time carried onat
fhis Mortgaged Prabe r{ggg the fﬁ-ﬁ{;}@ihﬁ shall apgd g

{a} the Mm‘igagm shait 2t ity own expedde conform Yo a3l oriders; regulations and

nofices made by the lcensing autharity, the licensing justices or any ather
auﬁtmwy concerning the Mortgaged Assets aid the said business, and ap;ﬂiy for
and use s best endesvours to oblain whenever necessary propet renewals or
mgmm:s of the Mﬁﬁgﬂgﬁd Lmems’&s aﬁé shall not surrender, abandon or transfer
to any person any of the Mmﬁgaga& Litences or remove the sameor any of them
oy ﬁ%hﬁ%s@* ;::mmms ot oy o gmwmz Ay act or thing whereby the remwa? of
j @z::ﬁm:as iy be refised or diﬁmmmue@ or whereby the said business or
the gmﬂwﬁi theteok or the letting or sale of the Mortgaged Broperty may be
.prewd@aihf aﬁmﬁ:eﬁ ‘and shall upon demand by or on bebalf of the Bapk deliver
1o the Bank or as ihe Banl: ghaéﬁ direit the Mﬁﬁgaged Licences and give, do and
ewErate il m;;m:,&s BCLR; mgtmmﬁﬁis and thirgs necessary or convenient for
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teamsferting the same or any of them to or vesting the same in the Bank or its
naminee of nominess, of withdrawing from the books of H.M. Revenue and

'Euﬁmmﬁ the. vy of the Morigagor as carrying on the businass mmaﬁ O LT

i Mrzrigagsd Property;

a%i risongy feceved by the Bank a3 compensation awerded in rﬁs;m? i of the

rafugal of the licensing autherity, the licensing justices or any other aa{hmﬁt?

contersing the Mortgaged Assets 1o renew the Mortgssed Licences or any of
them shall be applied firstin payment of the fosts incurred by the Rarik: under
this Morigage, secomdly in or towards satisfaction of the mhef Secured
ﬁh%%gatmﬂs and mi;z«gam therein shall be held i trust for the M‘Em{g&gaf

the ?&a’%ﬁ-ﬁg&gm.aﬁaﬁ forthveith wpon the receipt of any order, diredtios ﬁ_r'iﬁﬁi‘t%ﬁ@
Fraem the licensing authority, the licensing justices ar any other autharity affecting

the %ﬁﬁ_@j@ﬁgﬁﬁ Assets forward the same ora trie topy thereof to the Banke

the Mortgagor further covenants with the Bark in the manner foliowing:

il the Midrigagor shall pay ol charges which may be ‘:m;}m@ﬁ in respect
: of the Mmﬁgagﬁﬁ Mmmm of -any of them by virtue of the, the
Licensing Act 2003.0r any other statutory enactment; and in default

the Bank or any recelver may poy all such costs charges and: exiEnses;

il the Mortgagor shall Trom Hime to time al the réguest of the Bank

endeavour to procure the transfer-of any of the Mortgaged Licences
which may be held by forminees on. behalf of or in trust for the
Mortgagor to such other person or persons as the Eﬁﬁk may approve
or-appoint, and shall not permit the transfer.of such i i«mﬁmﬁﬁ o any
persan &r persans not approved by the Bani;

il the Mortgsgor shall ksej the WMortgaged Licences and svery renewal
or regrant thereof and any new licences granted in respert of the
Mortgaged Assets insured against forfeiture or refusal to renew in the
namie of the Bank for & sum 8id I an office 1o be aggfﬁwd By the
ﬁm% in wmmg, and shall deposit the relevant policy or policies with
tha Bank and shall duly pay all premiuims and suims of money pavable
for this puipose and gs«m@iut:@ the receipts therefor o the Bank within
seven davs of their %:s&s:a:;mmg due-and payable. ln the case of the
Mortgagor making default. v that: belalf, the Bank may pay al
premiums and sums of money Tor effecting or keeping in Torce the
spitd insurance. ¥ any other policies of Insurance cover the Mortgaged
Licencas and/or theid renewal or regrant 2s aforesald, the .Mcﬁﬂgag@ir
shall hold any sums received under such golicies In trust for the Bank
and shall pay the same o the Bank on demand;

§'§%@'}' if the Mﬁﬂgagﬁé Litences or sny of therm shall ot any tine i&e wisted
' in & nominee. of the Mortgagor, the: Mortgagor shall g:smt:ufﬁ that all
covenants by the Mﬁﬂgﬁgﬁr Herein cmi:aamm ﬁhﬁ? I 'he mﬁm‘mmj T
futfiled by any such norrines; and

_{v;} all sums, costs and expenses pald or incirred By the Bank under the

powers conferred by this dause shall be paid b‘;-%ﬁejfﬁa_ﬁgagwia the
Bank on demand with nteree compuied and pavable ay provided in
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el

{b} -

e

{d)

iy . to sign 4 necessary notices and make 3

gy fﬁﬁ T
.a%%agmi brﬁaah

laises 3 gmﬁ 3 fram the time or respective times of the same having.
ey g:;mg:ﬁ or inturred !W thiz Bank or the receiver as the case may be,
* p&ﬁdmg paymient shall besecurid hereby; and.

without limiting the generality of datse 15, the power of attorney contained i
that-clause shall authorise the attorney or attornéys for and i the name of the
Morteagor or otherwise:

)] | to assign and transfer the Mortgaged Licences fo-any yﬁﬂimﬁ&r’ o
purchiasers of the Morigaged Assels or to such- azﬁmr person or
persons a5 the Eaﬂk shall direct;

! {0 attend before the relevant authorities and to sign all such notices
. and sther documents and to do 8l such other acts and things for and
i the neme, place and stead and on behall of the Mortgagor or
gtherwse in mﬁéer to obtain pr@mﬁmﬁ fm* or the transfer of the
Wortgaged Licentces 1o, Emh purchaser or purchasers or other person
DY persung as aforasaid; and 1o appesl against any refusal by any
oo Cauthority e respect of any prant or fransfer or any renawal afany af
U e M:ﬁg&g@ﬁ ticentes of aty order, regulation or direction made by

o B aumﬁnw v respect of the Mﬁf’tg{agﬁif Licenoes;

i necessary applications for
- the purpose of obteining the renewal, grant of regrant of Bniy of the
S Maﬂgag&ﬁ Licenices; and

i . g :genemw m eREste gl m{%* tnﬁtmmem% and bo mive or-sign all S;m:h__

ntices e the attorney she B think fit as fully and effectual §y oy all
ntents and purposés Whatsoaver s the Mortgagor could do
.mmﬁﬁaﬁy

: §N”§J§§€3§%§ME§‘H A& QEHS&T QNS
: “f%’szé Mm@:g&zgw ghaii

_g_g;

:-ﬁbtam a% Enwwnmmﬂa% Licences 3@&?%&&;?@ o the Mﬁﬁgﬁgﬁd Assety and sy
-buﬁmegﬁ %}’F thee M

iortgagor carried on st the &?iﬂﬁgagm% ?‘mp&r&gﬂ and comiply with
ihi ‘im’ms aﬁd mnﬁ‘atmﬁﬁ ﬂf the sams;

mm;aw wi‘m all Em;mnm&ntai Laws-applicable to the Mortgaged Assets-and any

Zbusm%ﬂ ofihe Eﬁm’ig&g@f carried o at the Mortgaged Property and not permita.
.mnfmvﬁﬁm;’% of th& same;

-mtaf‘;ﬂ msa- ‘Bank of the receipt of argd content of all dalims, notices or other
'm&mmﬁmm‘%mm in mweﬁt e awf alieped trgath of shy Elvdironmental Law -or

the Eﬁ?ME ke mmd' ions of any £ wwﬁm&ﬁtai Licence which may have a
mater ai &ﬁwafse ﬁeﬁ: i the mark@t value of the Mortpaged Assets oron the:
value of any busingss carred on By the Mortgagor at the Mortgaged Property,

Jith: m%:e m%::%“& steps as the Bank may direct 1o refiedy or stop sich

'pmmmt%y sy all feﬁﬁ aridd other charges in respect of any Envivonmental Licence
spplicable o the Mmﬁg&g@d Ssgets o any Bisiness carvied on by the Mortgagor
Wt the fx&ﬂﬂgag@d ?rﬁ@gﬁy,

Tt da
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151
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16.

ifa

&y forthwith notify the Bank of the receipt of and the contenis of any rotices or

-@thﬁsa* communication varying or suspending any Envirgnmisntal Licency relating
tothe Morigaged Asgets or any busingss carried 6n by the Mortgagor at sh%-
fitortgaged ?fmwﬁy and forthwith take such steps as the Bank may direct 1o
reinstate i full force and eFect any Eivironmental Lcence sp ﬁarg&s& or
sisspandad; :

11 forthwith supply the Bank with coples of apy enviranmental réports, audits or

.amﬁw’% undertaken in. relation to the Mottparea Assetsor any E:;mrnmg carried
an by e Mortgagor at the. Muorigsped Froperty; and

(g pay an demand the costs and éxpenses (including Value Added Tax) incurred by
the Bank in commissioning environmental audits {which the Bank shall be
entitled 1o do whenever i thinks fit} and shall LpErmit the Bamk and s ag@ﬁtg Fell
angd froe actess to all the Morigsged Assets for the purposes  of such
ervironmental sudiis: {5uch costs and expenses shall bear interest from the date
of demand computed and pavable 45 provided in clauses 2 3nd 3, aﬂd panding
.maﬂ;mﬁni shall be secured hereby).

POWER OF ATTORNEY

For the purpose of securing the payment of the Secured Obligations and for securing any
proprietary nterest which the Bank has in any of the Mortgaged Asseis, the %ﬁmﬁgﬁgﬂf
irrevocably appointd the Bank énd the persons derving title ander i, and s and their

substitutes and any recefver or receivers sppointed under this Mortgage {the “Atigraey’)
jointiy and dlso severally to be the Murtgagor's true and lawful aftorney, For the purposes
aforesaid the Attorney shall have the right to do anvihing which the Mortgagor may lawiully
do -and. 3l the rights. and powers which may lawfully be. given: to an attormiey snfiudmgg
without g:sra,;us;iw:a to the generality of the foregoing:

¥

{a} the right 1o do anything to. procdure or carry out the pﬁ{f@?mahm wf the
Mortgagor's obligations under this Morigage and anything o facil tat&* thie
fercise of the Bani's rights under this Mbrigage;

f{h’}_ %’hé right toy avd s thie name af the Morgagor;
{c] the right to delegate and sub-delegate any orall of the rights of the -Mtﬂiﬁﬂyg At
{cf} "1:%1_;3 right to sign, execute, seal, delivér and otheraise perfect; |

{%}1 any ﬁawmwig of inistrurents which the Bank or any recéiver may

reeuire for perfecting the title of the Bank to the Mortgaged fssels or
forvesting the same in the Bank, its nominess orany mmhamr; andd

{ii) -any further seturity documentation referded toin clause 6.

The Wortgagor ratifies and shall ratify ‘everything done or purporied o be -s:i_m%é by the
Aftorney.

INDEMBNITY
The Morigagor hereby agrees o indemnify the Bankand any receiver sppointed By it and

their respective employees snd agents [as a separate covenant with each such person
Ineminitied) 2gainat;
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lauses 2 and 3 from

(al. . alt existing and futire vents, rates, tawés, dutles, charges, assessments and
putgnirigs now or atany fime payable v respect of the Mortgaged Assets or by
@hﬁ"ﬂ@ﬂ@é or potudet thereot, and.

-1 all mgts ziaamg deimands, expenses, chirges, assessments, impositions, finies
and sums - and the consequences. of -any procesdings or prosecutions arising
directly oF idirectly from or in tonmection with any breach by the Morgagor of
any §arw m’ i::;f ‘any provision in this Mortgage;

iy u&aa::h G L4 wﬁe‘ih&r imm}%ﬁ By statute or othenvite and whether of the nature of capital
or revernue and even though of @ wholly novel shams:iﬁr i amy such sums: shall be paid by

‘thie Bank or any suith fecaiver oy any of their respective simployees or AgEnIs, the same shall

be paid by the. E‘ﬁﬁﬁgagw or demand with interest computed and payable s provided in
tirme o respective. tirnes of the same hawng heen ;msx:i or incurred,
il e secired hereby, butthie Bank shall not be deemied 1o have

sl gﬁeﬁﬁmg paEvHy

“taker possession i‘frf th& M{zr’ﬁgﬁgﬁd Bssets by reason of stich payment.

“The Mﬂﬁg@gﬂr h&re&b‘y Bprees 1o mﬁ%@mm?y the Baﬂk and any recelier appointed by It and

thedr r%g&aa’twe ermployeds. and agents {as & separate Lowenant with each. such person
ms:iammﬁed; agamﬁ all fss: m{ﬁﬁ‘@ﬁ if conrection vth

fal sy smtamaﬁt mada by the Martgagor or on the Morigagor's behalf in
conneciion: with this Mortgage, the Morigaged Assets or the: business of the
_Mthgage}; baifig untrue or misleading;

LY thie Bark entering Efr-s_m' any obligation Wwith any person {whether or not the

" Rortgagor) at the request of the Mortgagor lor any person purporting to be the
Mmr{g@gm}

for afiy aﬁ:usé oY mmmsmﬁ amenﬂmem supfilement, walver, consent or relesse in

'fseia;tsgn Fo this Mortgage;

{di . any ﬁam;amg or rﬁg;stratim of this Mortgage or the security constituted by it
and
{8} ary Tallure to reglster this Morizage in respect of any Mongeged Assels where

Such m@gﬁﬁrﬁimﬂ 5 required in ardef to préserve the effectiveness or priority of-
the mmﬂw araeateﬁ i:tv this Mortgage,

whﬁthm o7 et am' ﬁau%& imc}m&mg mgé;gaﬁm} cany bie attributed to the Bank or any receiver

'ap@ami_ﬁ_d by it or their respective employees. wiid agents,

”"{Ehi.ﬂii{ﬁﬁa;iﬁﬂﬁ;g ﬂ&éﬁ.ﬁﬁt a’mﬂ'shéaii'nm extend to dny loss 1o the extent that:

{al - . inthecase of any foss incirred by the Bank or its employees or agents it arlses
o ireimy %ﬁqe E&ank or ;%:5 ﬁfﬂﬁ?ﬁi@y&ﬁ& xlg agmm m:tmg other than in good falth; or

gh} 1] t?‘ae vase of any %{}5& mturi‘%}ﬁ by ﬁ"&ﬁ regewef or hs employess or agents ¥
- artses: from the receiver or his amployess or agents acting other than in good
faith: ar -
é;i:éi 'them as S ammhmmﬂ against an indemnity edtending Yo that loss urnder soy law

relating sothis sﬂdﬁmmw
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18.2

83

NOTICE OF 5@35%&1&3&7 CHARGES.

i the Bank receives notice of any subsequent assignment, morigage, security, © charge of
opther interest aHecling the. iorigazed Assets, the Bank may open & neéw account. i the Bank
dess not-open a new account it shall nevertheless be treated as if it had done so at the time
‘when it received such notice, and as from that time all payments made o thg« Bark
respect of any of the Secured Obligations- shall Be credited or be trested as having been

credited to the new accoont and Shall not operate to reduce the amount of ti’iﬁ Securad
Cilfigations owing st the time when the Bank received the notice, :

NOTICES AND DEMANDS
Wwithout prejudice to the provisions in clause 1.7 {d){v] any notice or demand by the Bank to

ar o the Mortgagor shall be deemmed t have been sufficdently given or made if sent to the
Worlgagon

{a) ﬁg& hand or prepaid letter post to s registered office of its address statad heféin

or ity address st knowi tothe Bank; o

{8 by facsimile to the Mortgagor's fast known facsimile Auriber relating tc; :eaw,g such:
ar:ii:ims& or office.

Without prejudice to the provisions in cause 1.2{d){iv) any such notice or demg;ﬁé given of
fade under sub-tlause 18,1 shiall Be deemied to-have been served an the :Ma‘-ﬁgagw?:_

{a) 1 the time of delivary 1o the address refemred toin siibclause 18.1(a), i sent iy
hiznd; o
th} at the earlier of the time of delivery or 10.00 am an the day after posting {of, if

the day sfter posting be a Sunday of any other day dpon which no. delivery of
letters i scheduled 1o be made, at the earlier of the tive of delivery or 10.60 am’
i this makl sum&gaﬁmg day ory which delivery of tetters is scheduled to %}@ madel,
iFsant by prapad leter post)

{ch a% the tire of transmission, if sent by facsimile {and & tacsimile shall be deemed
to have heen transmitted i it appears to the sender to have been transmitted
froma maching: which is: agy@mmiy i wnTdng mﬁar} or :

{d} ﬁﬁ the expiry of 77 haurs from the time of despatch, in gny other case.

Sefvice of any cdalm form may be-made on-the Mortgagor in the manner described insub-
elause 18.14al, in the eventof 3 claim belng Issugd In relation to this Morigage, and shall be
deemed to constitute good service, '

Ay motice of communication required to be served by the Mortgagor on the Bank under the
terms of this Mortgage chall be in writing and delivered by nand or sent by recorded delrery
sy the Bank st the Bank's address stated herein {or at such other azizimﬂs as may be notified
in writing by the Bank 1o the Mortgagor for this ;ms’msae} and will be sffective ol Y wihen
actually. remw&ﬂ by the Bank, Any notice or commiinication must atsn be nvarked for the
attertion of such offical 1 anv) as the Bank may for the time being. have switmﬁd 1o the
Mufgagor in writhig

g
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0.1

2.2

203

0.4

the: Bank under th

CURRENCY mssaﬁs;msim .

The Bank rnay at'-zswg firme at tts sole discretion, and with orwithout notice to the Marigagor,
elect to convert all o ay part of anysun mﬁew&ﬁ by tm Bank: pursyant to this Mortgage {in
whaole or in g bo the CUTTENCY OF curfency Uit or cufréncies or currency units of the
whole or any.part of the Secied Ol Hgations [deducting from the proceeds of the: conversibn
any clirfency ;ﬁwmmm or mher expénsel, and the rate of sxchangs shall be the Bank's spot
rate for selling the currenicy o CUTENCY Uit oF currenciel or currency units of the Secured
Obligations or rele -am par”% ﬁ%ﬁm@f For the currency or currency unit of the sum received by
: .t}!tgag& B or shout 11,00 am In London on the date that the Bank
exefries s ﬂght of conversion under this Mortzage. The Baik miay Take any such actionas
inay be nEcessEry !‘zzr thaﬁ purpose, including without limitation opening atlditional acoounts;

PAYMENTS AND @@m

i atany time: tma mw&m:y in wﬁmh all or any part of thie Secured Q}i}izgai;@ng is denominated

is; 1 due 1o be or hids béen comveited nio this BLro oF. any other currency a5 a resui of 3

z:haﬂg& inlaw or %:xgé agreement betwesn the ﬂaﬂ&l and thi relevant otiligor, then the 3%%@;

av iy mie: iimzmﬂm direct ihat o sy of Ehe Secured Obl fgaﬁzmas shall be ;zaaid i the

BUFC DY Such mher clifrefcy orin aw CufrEncy URiE

The Bak: Ay apﬁm &% drate’ m’ ag;pmmaaw %hﬁ whwi@ or-gny parl.ol-any payment made by

the Mortgagor undér this Norgege or any mwey received by the Bank under any

gudrames, zmﬁemsmg ot third party security of from any i;gméa’mf rEceiver o adimnistralior

-of the: Morigagor or fmm the gﬁfﬂﬁ&gdﬁ of rﬁaimatmﬂ of the Mortgaged Assets or any part

thareof o such ‘part or parts Q‘f i Beciired ﬁhiagmmm for % the. Bank. may otherwise be

entitied 1o a;:vg:aiy, al @vzate ar a;ﬁ;:smgrmt@ Stich mﬁﬁi&?i 5 the Bank may o its sole discretion

Think 'E““E tothe fmizm aafxar; lusiod of any. ﬁghi: of the Mzsﬁgagur to o so.

# am; pawnﬁm r'miise EW w e b&?‘m?f {XF ‘ihﬁf Baﬂk ﬁmﬂﬁf t}‘u& Mortgage includes an amount in

respEct ﬁf %iu& dé@d T&i ar ﬁ any §E‘gﬁ‘§ﬂﬂi dué to the Banl under this Mortgage shall be
] e inire by o1 on. bﬂﬁaﬁ‘ af thﬁ Badik which. includes an amount
in respect of \iai ﬁd&d Tax, then such amouni a?mi Vt:m payable by the Mortgagor to. the
Banil o demand with intersst from ﬁ‘!ﬂ date of guch g:iamaaﬁ pomputied and payable ws
provided Inclauses 2 and 3, and g’mnémg payrient, shall besecured hereby:

Without: we;umm "iﬁ._-ﬁ!ﬁ gﬁﬁem it i of clauses 3 aﬂd 4, the Morgagor shall pay to the Bark
fona ol snd: ungualified. indempity basis) & I coste incurred or suffered by the Bank, and any
rereer agp@mtﬁ& by the Eaﬁk 5%5@ | be entitled to recover a3'a recelvership expense all
wm mmrmﬁ O ﬁuffemﬁi i:;s; Finie

{a} i m‘;-aﬁﬁﬁmn with -.iamg.agigyi%mﬁ@ﬂ uniler '@a.rtia'ét of the Tnsolvency Act 1986

b n t&efemémg ;&mm&dmgs %:*ymﬁght by any third party :mwgﬁzﬁg the Bank'sude o
thig. 5&%’:12%’?{’? g the: ersfﬂraamm’a’é or exercise of the ﬁg%&ts and remedies of the
Eank ﬁt‘ m‘ ﬁu ohy rwmw %}ﬂd&?‘ i Mcﬂgagf&, awﬁ

ey 0 iin the ¢ $ﬁ” of. %h% Bwk arily) in cofvection with effecting any appointment of
L any rECEN
mtﬁemeﬁn T aﬁp%maw:m 1o Bppoit,. any’ recelver or adminkstrator by any party
inrluding the Mmﬁgs&gm and without prejudice 16 any other right or process of

recovering such tosts,

It s

rar af:}mm" frator or in. deall ng ws*t%"; any: appuintiment:of, or natice: af
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22,

22.3

22.3

3,

24,

and atl &iiihﬂﬁﬁ& shadl bear interest from the dete such costs were Inouwrred or suffered,

computed and paysble as provided in clauses: 7 and 3, and pending ﬁﬁwmem ihall be.
secured heraby.

Al costs awarded to the Bank or agreed 1o heriaid to the Bank in any proceedings brought

By the Mortgagor against the Bank shall bear interest from the datd of such awadd or

agresment comgputed and pavable as ;mmaﬁdecé inclawses d and 3oand, pesding payment,

shall bie secured hereby.

NON-MERGER, ETC.

Mothing herein contained: shall cperate 50 85 10 merge or otherwise prejudice of alfect any
Bl note, gusrantes, ‘muorteage or other security orany mntr‘aﬁtual or ather right which the
Barik fiay at any time have for Bny of the Secured Obligations of any rght or remedy of the
Bank thereunder. Any receipt, release or-discharge of the security provided by, orof any
fiability arising under, this M{;ﬁgagﬁ shall not relesss or discharge the Mortgagor fmm any
Hability to the Bank for the'same or any other money which may existindependently” of this
Mortgapes, nor shall it relesse. or discharge the Mortgagor from any Hability 1o ihﬁ% Bank
prcier clayse 16 snd clause 200

Where this' Mortgage Whithally takes effect as. & collsteral or further SECUTITY,. e
notwithstanding any receipt, release or discharge endorsed on or given in respect- of the
ey arid | laliiities owing under the principal security fo which this Morigage operates as @
collateral or further security, this Morigage shall, be an indepandént security fof- the
Secured Obligations. :

iz Mﬁﬁgagﬁ is in-addition 1o and Bonot to prejudice or be prejudiced by any sthzﬂ;r security
of securities now or hereatier held by the Bank,

TRANSFERS BY THE BARK OR THE MORTGAGOR

The Bank may fréely and separately assign or transfer any of it6 rights iinder the WMortgage or
otherwise grant an interest in any such rights to any person or persons, On request by the
Bank, the Mortgagor shall immediately execute and deliver to the Bank any form of
instrument reguired by the Bank toconfir or facilitate any such astighment or transfer or
grant.of i ma@ww

Thie Mortgagor shall not assign ortransferany of the Mortgsgor’s rights w.@h'ﬁgaﬁém ynder
this Marigage o enter Intoe any transaction or afrangement which would result in-any of
those rights or obligations passing to or being held in Trust for or for the benefit of another
BErsan. '

PARTIAL INVALIEITY

Each of the wm* isions of this Mortgage shall be severable and distinet Frisimy dine g—zmihm and
if. &t any time any one of more- of such provisions & or befomes invalid, illegal o
unenforceatle, the validity, Tegality and enforceabllity of the remaining: prmﬁﬁ;}% hermf'
shall fot in-any wiey be affected of impaired thereby: :

RESTRICTIGN ON LIABILITY OF THE BANK

Except to.the extent that any such exclusion b prohibitéd or rendered lovalid by izﬁwk riaithier
the Bank novany receiver appointed by it nor thelr respective a&zmpﬂuga&& andagents shall:

 29af 16
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{a} ;ahée bo arcount gv.a maﬂgagﬂ@ in g;mgesmﬁ For any sums other than actual
mz‘:&:aﬁ '

b} b Esabi@ fm* ANy loss Bpan ma?aﬁatmﬁ of,.or for any action, neglect or. default of

any maiur@ whatsoever in Connection with, “any part of the Mar{gﬂggd Agsets for
which & mﬁﬁgagﬁﬁ in.possession il .%:_aas mm otherwise be liable

{} b -:me:iw any a:iﬁi:y of care 61 other Ghﬁiganm r:}f whitsoever description to the
Muortgagor in refation fo or in connection with ﬁm exercise oF aoy Tight conferred
upon the Eaﬁk aﬂv receiver appointed by it and their respective emplovess and
&gﬁntﬁ m‘

{xf be under: 'aﬁy liability to the Martgagur as @ result of, orin conseguence of, the
exefcise, orattempisd or pﬁmemeﬁ ﬂmm%, m fﬁ§§MFE‘ e ewmrtige, any of their
rewﬁm ma ﬂgﬁta o

CONCLUSIVE W-ssﬁﬁ%z:ﬁ:

A E&r!;;ﬁww &w AR ﬁﬁsﬁaﬁ ﬁftm &a@nk a3 to the. E&mr&%ﬁ Gi}igmmm shall {save for manifest
&?W}I‘} b bma:isng anil conciushve. gorin aity legal proceadings both in relation
to the existence: ﬁf tha; ahil amﬁ asto 1&%’;:@ ammmt mwmf

CONTINUING SECURITY

This Mﬂﬁgagﬁ.ﬁhﬁa':i'{iémimué to hﬁhﬁ% tha Efﬁﬂ?ﬂ:’ga@@i as B mﬁiiﬁumg security for the Secured
Obligations nﬂiwaihﬁandmg thm thﬁ i%ﬁhi?fhﬁ% e:ﬁ “i%‘kﬁ Mﬂﬁgﬂgﬁr to the Bank may fram time
fiy e be r&dumﬁ m m%

MO RELIANCE ON *ﬁ‘;ﬁiﬁ’ﬁﬁﬁix .

fa) “The %aﬁg&gw m‘:%s:mw &ﬁgas torand agmes with t%‘m Barik that, in entering into
“thils Mﬁﬁg&gﬁf e mms’rmg the S&cuwd Qi:&%;gai:awm

1 o the M@ﬁgagﬂr has not relied ancany oral or written staterent,
__'res:s?m.enm’mm advice, ﬁ;ﬁlmﬁﬂ B s’nmrmamn faade of given o the
o 7] rtgagor in g«:md faith %&y the Bank or anybiody onthe Bank's behalf,
g the Bk shall have ng Habifity to the Murtgagor i the Morigagor
- hawinfack so done;

Hiy ...tha Mﬁﬁg@gﬁr Bt made; mz;%eg&nﬁemiaf of the Bank, the Mortgagor's
L pwin astessment of the wiability and piofitabiflity of any: purchase,
-project of purpose tise which the Mﬁﬁg&g&{ hias indurved the Seclred
. -__{,}h%zgai;mm ‘and the Bank shall hawas no Yability to the Mortgagor if

C O the Mﬂﬁg@gur has ot in fact 56 done; and

lia) B thets ar’g g a;‘mﬂgﬁme&ms coistersl or relating o this Murigage
- which have not béen recorded in writing and signed on behalf of the
: as‘%ﬁ the Mortgagor.
by The ortgagor agfﬁ% with the Bank that the Bank did not have prior 1o the date
' of this Mﬁﬁgﬁge, {iws fiot have and wWill not have anyduty o the fdordgagor:
{it L T respect of the application by the Mortgagor of the moniey Hereby.
setured; '
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284
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8.8

iy i respect of the effectiveness, approprigteness or adeguaty of the
security constituted by this Mortgage or of any other mc:;umy for the
Secyred Obligations o :

fiif) to preserve the gootwill of any business. carried o by the Mortgagos
by funning, or procuring the running of, sich business or stherwise,
either before ar after the enforcement of this Mortgage. '

i The Mortgagor agrees with the Bank for itself and a5 trustee for its officials,
erployees and agents that héithier the Bank nor its officialy, @mmwa& or agents
shall have any labiity o the Mortgagor in respect of ary. act or ormission by the
fank, s officials emp%@v&és or sgents done orrmade in good falth.

RESCELLANEQUS

Any-armendrent of o Supplerment to any part of this Mortgage shall only be sftectiie and
binding on the Bank and the Mortgagor i made in writing and signed by both the Bank and
the Mortgager. References to “this security”, or to *this Mortgage” include each such
amendment and supplement.

The Mgﬁg&g@g'and'gh& Baiik shall From time to time amend the provisions of this Eﬁ:mﬁgage
if the Bank notifies the Mortgagor that any amendments are reguired to ensure that this:

Morigage refiects the market practice prevailing st the relevant time following the
introduction or extension of economic and’ MCneEtsiy unlon and/orthe suro inall af ﬁf?? part
‘of tha Furopsan Union,

The Bank and the Mortgagor agree that the cocurrence or non-occurrence of Turopean
economic and monetary union, any evenit of events associated with Europead econamiic and
mpnetary union andfor the introduction of any new currencyin all or any ﬁaﬁ; of the

'%z;m;maﬁ Uridar shall sgt residt b the dasahaa’gﬁ ‘cancellation, resclssion o fermination by

whole or in part 6f this WMortgage or: ghve-any party bereto the vight o caricel rescind,.

‘terminate o vary this Mortgage In'whole or In part.

Arvy waiver, consent, recpipt, settlement or refesse given by the Bank in fﬁiﬁiﬁ@ﬁ ro this
Mortgsge shail only be effective if gven i writing and then only for the g;uafgmgaﬁ far e
pnan any terms on whﬁa%'a it g given,

FQ%‘” “f%'sa-:' ;mr;:m%'ﬁ ﬁ’? fe%eszmgﬁ aﬁg'igﬁiﬂg e imm{e}fr?ﬂg ﬁiﬁ ﬁeﬁgﬁ-fg u‘ndw i‘h’ig Mﬁﬁﬁagﬁ Eha

hias a?: am;_i:zme.

The restriction an the right of consolidating mortgages contained in Section 93 of Tiw Law of

Property Azt 1925 shall not apply to this Mortgage of arvy-Turther or other ﬂ&ﬁ%}ﬁw erlgred.
mm pwﬁuaﬁt 1o this Mortgage. :

Any change in the canstitution of the Bank or Ks absorption of or amalgamaticon: w;ﬁh any
ather person shall not i gny way prajidice or affert fts or their rights under this M@ﬁgagﬁ

anth the azgfeaﬁmﬂ “Bank” shidil inclode any such other person

Linless and i,,,%rﬂiii the Bank shall have rade demand for payment of any of the Secured

Cbligations or one of the other events mentioned in sub-clause 9.1 shall have. z:sm:w&gﬁ the
Bank shall fiot be entitied {[eicept for the purposes mentionsd in subsclayses Mgh} g2, E{&%

ant 14{g)} to enter uporn the Morigeged Property or to obiain passession thereof.
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‘the Bank or gny such

The Bank shall %}& erﬁﬁﬁeﬂ to zﬁ&bm amy aceoiint fs*:;r t?‘sa Tt being of the Mortgagor with the

Bank with any sum falling due 1o the Bank m@e? this Morizage.

The power of the Bank o appoint an admm;ﬁm@m i accordance with sub clause 9.1 shail.

arise where the wwmv constituted by this Mortgage imgetizer with dny other setufity given
the Mortgagor to: the Barik) atishies any one or more of The provisions of sub paragraphs
14{35{al, {bror ey of schedule B $6 the Insolvency Act 1986,

This doeu mmfsmiéafa all ties be the praperty of the Bank,

The Bank or lts nomines shall anly exercise fhe rights attached to afiy shares subject to this
Mortgage in atcordanice with the Mortgagor's instruftions, Ewﬁﬁpt wh@@ the Bank or Hs
norminee is &w&m&mg such ﬁghi for the purpose of preserving the value of the security

hereby created orof realising it.

: Fﬁiﬁﬁ ?&?@R‘%’ﬁﬁﬁ%iﬁ}

.-Aw zal &in emr‘ "m m‘ "Ehf-& m&mmw oF otter ;:xaswara and remedies may be made either
.ﬁubgefﬁ'& m ardige 3?@%@ fromalior: any v:sef the ?mr Mﬁﬁgﬁﬁgﬁ{%} and the Bank oy ary receiver-

Prie st pats the attdunts o 4 any person or persons nwhom all o any

at Ehe Prior Morigage(s; may for the time being be vesmzﬁ e any account so settled and

nassed shall as between the Bank or any such receiver and the Mortzagor be desmed to be

‘properly seitled 'ia.;sfasi ﬁ;:;ﬁigaéd and @'ﬁaﬁ:ﬁﬁ% be 'i:ri?é@%s’;r;g':@ﬁ the -Mm’zgggm accordingly.

If thie person or persons entithed 1 the beriefit ofall or any of the Prior Mortgage(s) shall call
in the money theréby secored or shall take sny step to enforte Gl &r any of the Prior
Mﬁﬂg&g&{s} thie Bark or afiy receilisr Z&;ﬁ?gﬁtmﬁi‘%ﬁi by ey thereupbn pay off allor any of the
Pricr Maﬁgﬁgeig} arich take 3 transfer of tie benefit thereot, and the money so expended by
the Bank or any m@h receiver &nsﬁ all.costs @ﬁ and incidéntal to the transaction incurred by
siver shall be secured %’me’e&w ard shail bear interest compited and
fauses 2 and 3:from the. sﬁam of the same having been expended.

vl

paya '%:aié-: as provided:

Thie Mortgagor g?aa ﬁiﬁf all mmn w%s% t;‘hfﬁ* and mmg@ y wsm all of the obiligations under the

Pf*ﬂ‘}f’ %ﬁmﬂgagﬁﬁ i

The Mﬂﬁg&gﬂf” S?‘iaﬁ ﬂﬁt iwﬁhﬁm mb{ammg the Bank's g:mm written corsent} increase the
gmﬁe:a;ﬁaf amgnt aamam{fi by t%w Pﬁw M{mgagei 3 in prioviny 1o this Morigags.

mw %‘?&ﬁ. j-m&-iﬁmﬁ#ﬁ}ﬂ -

This Mﬁﬁgﬁg& and az‘sy d:spute iwheti‘;ﬁ! contractual dr non-contractual, mcluding without
'%:mﬂs%:mﬁ c%asms iy {i@ﬂ _fw i}f&aﬂi‘a z‘sf ﬁammw s:ﬁutag aron any s}ihw haﬁisi armng t&m m‘ s::rr

:agams!: ﬁ'm Maﬁgagm e ainy. mhﬁf mmf f;:'f & Eeiﬁm }ui’i%ﬁiﬁﬂﬂﬂ Her gha ﬂ ’Ehﬁ m%mg of
_;}fﬁ-{;’&ﬁd%ﬁg‘i Hr iy one oF more JUurs fickions ﬁfﬂﬁgudﬁ the taking of procesdings in any sther
jiﬁfﬁﬁﬁéﬁ’ﬂ(}ﬁﬁ wh@t%mr mﬂwrr@ﬁﬁy ar not; to the extent permifttad by the law of sich other
jumﬁm;m
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1K WITNESS whereof the Mortgagor has executed this Mortgage as adeed and has deliversd It upon its
being dated. .

There is excepted and reserved from hig charge the right to pass and repass at all imes
end for sl purposes over and along the roadway between the points “A” and "B on the
attached plan the persons exercising such rights doing so as 1o cause gs fittle. damage as
possible and making good for if any damage caused in the exercise of such rights at all
Hres through and aver the Mortgaged Propeity fo provide access from the public highway to
the woodland lying to.the north of Conney Burrough Fleld sholwn fiatched grean onthe Plan.

The Morigagar heraby grants the Lender and s successors in tilke and those authorised by
it-at all times and for all purpuses together with the Morlgagor and all the persons sntitled o
the same rights in mmemasm with the Mortgaged Properly to pass and repass: over arid.

along the roadvway colourad brown on the atteched plan the persons exercising such rights
'{ﬁ@mg s0 a8 1o calise as litte damage as posdible and malking good forif any damage
caused inthe exercige of such nghts. _
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THE FIRST SCHEDULE

THE MORTGAGED PROPERTY

| The property known as of being . The Propertyis Freehsld

107 Peres of land 8t

| Downhill Farm

Werter Boad

| Middle Barton
1 Orwen
| OX7 TEG

LAS Shobwrh. CalGuel, (Bl 00 ddie SULE Slringsdel. beee

Including the emtirety of the property comprised in the decurient{s] particulars of which are set out
el '
Date Description {Conveyance; Leass, Parties

Assignment, Assent etc)

Title Mols). e Belministrative Area

o "gf’"éf*@“ il R | -Q%{ﬂ}fﬁ{ Giape, = LASh (Onined Soive,
THE SECOND SCHEDULE |

THE PRICR MORTGAGE(S)
Date of priar Parties
mortgage(s) or '

shargefs]

F4.pf




Use this-execution clause if the Morigagor s @ Company and is 1o execute a_-ﬁg btwa d@r@cﬁtgm Gy ane
director and the company secretary.

Signed as & deed by
Morretis Farming Limited

Arting by

Director

Director/Company Secretary

Use this execution clause # the Mortgagor s a Lompany and i 'W?%ﬁg by onby one ﬁ%z%efém:

Elgreed 25 8 deed by | e
Porrells Favming LimBed

fieting by

iri the presence of:

Witness: Fis ”"% {name}

. ;{g%_gm;a? Waei‘

Address:

Cocupation

i of




NB:< NOT TO BE USED FOR REGISTERED CHARGES

E&at&j{sﬁa% incirigly, year)

The withinoamed LLOYDS
{herginalter called the “Baivk”) bereby releases
ALL AND SINGULAR the ‘assels, property’ dnd
rights now - comprised '

charged ar asmgmd bgr the within- mee'ﬂ-_

Mortgage f‘mm thﬁ seCUrity hersin mnmmed

to the intent ’zhat this same hhaii ﬁem&ﬁmix Lyex:

Held froe from the said. Security and Fran all

clalime and de&maﬁds under tha ws%hm wmtm'

WMorigage,

PROVIDED  THAT  this rﬁﬁeme ‘shall

di scharge the within-wiitten Mﬁﬁg&gm from. -
any fability 1o the Bank refmaining 1o be pald - L

orany othsr Sﬁitilﬁ?’if held by the Bank.

IN WITNESS whereof the B%niﬁ &a& executed

%Im instrument 253 riss;eé emd ?‘@S ek vereﬂ it
gy 1 Emmg dated,

Sigried asa deed by

inocor mofgaged,

Shgnatire
BANK  PLC

As attarney for and o behalf of ;&Fﬁyﬁ-sﬁawk

ple, in the presence of:

Witriess' name:

not

Witness' signature
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