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IPSOTEK LIMITED

INDEPENDENT AUDITORS' REPORT TO IPSOTEK LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

W have ovamined the abbreviared accounts sot out on pages 2 16 4 together with the finanaal staments of Ipsorck Tumted for the
year ended 31 Decomber 2009 prepared under suenon 396 of the ¢ ompamies Act 2006

Thus report 1+ made ~olilv to the company o1 accordance with seenon 449 of the Companes ver 2006 Ow worh has been undutaken o
that we mght st to the company those mattors we are reguned (o state to thon i an nditons’ wepore on abbreviiad aceounts nd fon
no other purpose Lo the hallest extent poemitted by law we do not aceept o asswme responsabibiny to amone ather than the compam
tor our work, tor this report or for the opiions we bave formed

Respecuve responsibilities of directors and auditors

Phe dircetors are responsible for prepanng the abbreviated accounts m accordance with scenion 444 ot the Compames Aet 2006 Iy~ our
responsiihin to form an mdependent opuon as to whether the company 15 cnoded o debver abbrosrared accounts o the Rugisi e of
Companics and whether the abbrevated accounts have been propurdy propaced n accondaned wuth the regulations made under thar
seCnon Tnl.l o f‘.p()n our (lplﬂl”n to ) ou

We condueted our work 10 accordance with Bullcon 2008/4 1ssued by the Auditing Pracnces Board In accordanee wath thar Bulleen we
have carmed out the procedures we consader nceessary to confirm, by reterence to the fimancral statemenes, chat the company 1~ unntled to
deliver abbreviared accounts and that the abbrewiated accounts to be dddnered are properly prepared

Opimion

In our uptiton the company 1 ennted to delver abbroviated accounts prepared m accordance with ~cetion H4(3) of the C ompanies Aet
2006, and the abbreviated accounts have been properly preparcd m accordance wath the regulanons madc under that sceaon

N J Thaker (Senior Statutory Auditor)
for and on behalf of H W Fisher & Company

Chartered Accountants
Statutory Auditor

Acre House

11-15 Witham Road
London

NW1E 3R

Unuted Kmgdom

Parcd r\ LYN Sﬂ\“' o\




Compam Registranon No 4272419 (England and W aley)

IPSOTEK LIMITED

ABBREVIATED BALANCE SHEET

AS AT 31 DECEMBER 2009
2009 2008
Notes £ L £ £
Fixed assets
Intangble asscs 2 20,373 34570
Langthle assers 2 2481 6328
22854 ) 898
Current assets
Stocks 31,661 50 565
Debrors 313,821 144 623
( ash at bank and 11 hand 192,635 524 452
568,137 719 640
Creditors amounts falling due wathin one
year (285.,891) (262 062)
Net current assets 282,240 457 578
Total assets less current habihties 305,100 408 476
Creditors amounts falling due after more
than one year (3,966,667) (3,960 020)
(3,661,567) (3 461,550)
Capatal and reserves
€ alled up share capiral 3 730 730
PPeofit and loss account (3,662,297) (3 462 280,

Shareholders' funds {3 661,567) (3461 550)

Ihest abbroviared accounts have boen prepaicd n accordance with the speanl provistons appheable to companies subjecr o the small
companics romme within Pare 15 of the Compaones Acr 2006

\pproved by the Board and authonsed for vsue on ’?‘? 40‘0




IPSOTEK LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2009

11

12

13

14

15

16

17

Accounting pohicies

Accounung convenuon

I'he accounts have been preparcd under the histoncal cost convennon, and on a gonyg concern bass, the validing which
dependent on the connnutng support of the company's parent The dircctors are confident that such support will contuue nm the
fursceable future

Revenue recogmuon

lurnover reprosents amounts recavable for goods and sunices net of VA

Rescarch and development

Rescarch expenditure 15 written off to the profit and loss account mn the year w which 1t 1 mcurred Devclopmont cxpenditure 1~
written off 1n the same way unless the directors are sansfied as to the technical, commercial and finanaal viabsho of indndual
progects Tn this sitwagon, the cependicere s defarrd and amornsed over the period dunng which the compam 1~ expecred o
bunefic

Tangible fixed assets and depreciation

Famgble fixed asscts are ~tated at cosr less depreaation. Deprocanon 1= provided on 2l cngible fined assces, e rates caleulared ro
wrte Off the cost less esimated resdual value of cach asset ener s expected uscful hfe as follows

Plant and machinen 33 3% Strarghe ine

FPixtures, bttmgs and cyuipmont 20%0 Straght hne

Leasing

Rental pavments undcr operanng leasos are charged o the profic aind loss account on a straglht line bras asa the pertod ot the
lease

Stock

Stock 1 stared 1t the lower of cost and net realisable value Cost ndudes all direct conts mensred m bangang the stocks to teu
presant locanon and condition

Deferred taxation

Diferred i 1 provided m full on amung differences wineh eosult i an obliganon at the batance ~heu date o pv more s, ora
right to pay less tax, at a future date, at rates expected to apply when they erystaline based on current tax rates and law  |nming
diffucnces anse from the nclusion of wems of income and expenditure m xanen computations n pooods different from those
1 which they are mchuded 10 the accounts Difurred tax s not provided on nming ditfcecnecs ansing from the e alwanon of fised
awtrs whise therd 1 no commatment o ~cll the assers Deforred 1ax assets are recognisud to the exient that 1t~ regarded as maorg
Iikelv than not that they wall be recovered Dederred s assers and habrdioes are not diseounted




IPSOTEK LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2009

2

Fixed assets

Cost
At 1 |anuary 2009
\ddinons

At 31 Decanber 2009
Depreciation

At januan 2009
Charge for the yea

At 31 Docember 2009

Net book value
At 31 December 2009

At 31 December 2008

Share capatal

Allotted, called up and fully paid
730,000 Ordinary ~hares of 01p cach

Intangible assets Tangible assets Total
£ £ £
56 791 31799 88 590
- 936 236
36791 32733 89,526
2223 25472 47 693
14,197 4,782 18979
36418 30254 66 672
20,373 2481 22854
34570 6328 H808

2009 2008

£ £

730 o




