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IPSOTEK LIMITED

INDEPENDENT AUDITORS' REPORT TO IPSOTEK LIMITED
UNDER SECTION 449 OF THE COMPANIES ACT 2006

Vi ¢ hwv e evaminad the abbrevated accounts set vt on pages 2 to 4, togethor with the finnenl seitements of Ipsotck Tamatd for the
vear ended 31 December 2010 prepared under scetton 396 of the Companies et 2006

I'his report v made solcly to the company, m accordance wath { hapter 10 of Part 15 of the Companies Act 2006 Our work has been
undertiken so that we mighe stare to the company those matters s are required o stare o 1t 0 a speaal audiors' repore and for no
ather purpose To the fullest evtenr purmtted by Taw, we do not aceept or assume responsibiliy t anyone other than the company, for
our work, for this report, or for the aprons we have formed

Respecuve responsibilines of directors and auditors

I'he dircctors are responsible for prepanng the abbrevted accounts 1n accordance with scetton k4 of the Companis et 2006 1t 15 our
responsibiling o form an ndependent opinion as to whether the company ~ enated o dediser abbroviated accounts o the Ryasiear of
Compantes and whether the abbrevizted accounts have been properly propared m accordance with the reguhinons made under that

scetion and to report our opinton o jou

W e conducted our work n accordance wirth Bullean 2008/4 wsucd by the \uditing Practices Board Tn accordance wath that Bulletin we
hav¢ carnied out the proccdurcs we consder necesan to confirm, by refirence o the finneral statements, thar the compan » eantled to
dedin er abbreviated accounts and that the abbreviared accounts 1o be dedn ered are proporly preparcd

Opimion

In our opinon the company = enotlud to deiner abbraviated accounts prepazed m accordance with suetion 444(3) of the Companies Aee
2006, and the abbresiated accounts have buen propealy preparcd 10 accordance with the regulations madc under chat section

N ] Thaker (Semor Statutory Auditor)
for and on behalf of H W Fisher & Company

Chartered Accountants
Statutory Auditor

vere Touse

11-15 Walham Road
London

NW1 3FR

United Kingdom

Datcd 0"2'\‘:\\ W




{ ompany Regetration No 4272419 (bongland and Wales)

IPSOTEK LIMITED

ABBREVIATED BALANCE SHEET

ASAT 31 DECEMBER 2010
2010 2009
Notes £ £ £ £
Fixed asscts
Intangble assets 2 6,175 20,373
Langible assers 2 748 2481
6,923 22,854
Current assets
stocks 40,334 31,001
Dibrors 281,567 343,821
Cash 1t bank and m hand 118425 192,655
440,326 568,137
Creditors amounis falling due within one
year (279,581) (285.,891)
Net current assets 160,745 282,246
Total assets less current habiliues 167,668 305,100
Creditors amounts falling due after more
than one year (4067,336) {3,966.667)
(3,899,668) (3,661,567)
Capital and reserves
Called up hare capinl 3 730 730
Profit and loss account (3,900,398) (3.662,297)

Sharcholders’ funds (3.899,668) (3,661,567)

I'esce abbreviaced accounts haye buen preparcd w accordance with the speaal prositons applicable o companics subject to the small
companics eegime within Pare 15 of the Compames vet 2006

';,_'é’\ﬁ\\\\

\pproved py the Board and authonscd for 1swce on




IPSOTEK LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2010
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Accounting policies

Accountmg convention

The accounts hay ¢ been prepared under the histoncal cost coms entson, nd on 2 gong concern baw, the vahdiry which
depundent on the contmung support of the company s parent. The dircetors are confident chat wach supprore will continue i the
fursccable fature

Ihe company has taken advantage of the cvempuon m Pnancal Reporting Standasd No 1 from the sequarement to produce 2
cash flow statement on the grounds thatst 1v a ~small company

Revenue recogmition

Tumon Lr represents amounts recens able for goods and senaces neeof VAL

Research and development

Rescarch capanditure s watten off to the profit and loss accountin the vear wnwhich 10 s mcurred Development cvpunditere s
wrirten off 1 the same way unless the directors are sansfied as to the techmicad, commereral and financral ~ 1abiliy of idn wdual
projects [n thns wtuaton, the ovpenditure o defereed and amorused ov o the puood dunng which de company s apeeedd o
bene fit, which has been estimated as 4 years

Tangible fixed assets and depreciation

lLangble, fived asscts are stated at cost bess depreoanon Deprecation s provided on all tangble fied asscts, at rates ealeddated o
wate off the costicss estmated residual valee of each asset over 1o evpeeted uscfulhife, as follous

Plant and machinen 33 3% Straght hine
Fovtures, fitngs and equipment 20° o Stragght line
Leasing

Rental pavments under operanng leases 1re charged ro the profic and loss account on 2 strasght bne basts ot e the punod of the
lease

Stock

Stock 1 stated at the loner of cost and net realtsable salue € oseincludes all diecet costs meurred m bringang the stocks o thur
prosent locason and condinon

Deferred taxation

Deferred tan 1s provided m full on aming diffcrences which result i an obhgation at the balance sheet date to pav morc 1y, or 1
cight to py loss tan, aca future dace, at rates opected 1o apphy when they enstallise based on current tax mates and law  1iming
differences anse from the inclusion of wems of income and (ypenditure 1 tasanen computatons n periods difforent from those
1 which they are meluded 1 the accounts Defurred tax 1 not provided on ummg differences anvng from the revaluanon of fised
assets wherc therc 1+ no commuoment io scll the assers Deferred vy assets are recognised to the eviene that 1o rogardad as morg
likely than nat that they will bo recovered Deferred tay assets and habihines are aot discouned




IPSOTEK LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2010

2 Fixed assets
Intangible assets Tangible assets Total
£ £ £
Cost
Acd fanuan 2010 56,791 32,735 89,526
\dditons - 334 334
At 31 December 2010 56,791 33069 89,860
Deprecianon
At 1 January 2010 36,418 30,254 66,672
Charge for the year 14,198 2,067 16,265
At 31 December 2000 50,616 3232 82,937
Net book value
At 31 December 2010 6,175 748 6,923
At 31 December 2009 20,573 2,481 22,854
3 Share capual 2010 2009
£ £
Allotted, called up and fully paid
730,000 Ordinary sharcs of 0 1p cach 730 730

4 Ulumate parent company

¢ company 1< wholly owned by \emorstar Limited, a company regrstered i | ngland and Wales




