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GALA TENT LIMITED (REGISTERED NUMBER: 04270117)

ABBREVIATED BALANCE SHEET
30 NOVEMBER 2014

30.11.14 30.11.13
as restated
Notes £ £ £ f
FIXED ASSETS
Tangible assets 2 759,165 705,793
Investments 3 75 -
759,240 705,793

CURRENT ASSETS
Stocks 1,795,801 1,721,073
Debtors 560,461 507,587
Cash at bank and in hand 57,115 138,883

2,413,377 2,367,543
CREDITORS
Amounts falling due within one year 4 1,340,762 1,515,631
NET CURRENT ASSETS 1,072,615 851,912
TOTAL ASSETS LESS CURRENT
LIABILITIES 1,831,855 1,557,705
CREDITORS
Amounts falling due after more than
one year 4 (198,167) (184,034)
PROVISIONS FOR LIABILITIES (40,858) (28,400)
NET ASSETS 1,592,830 1,345,271
CAPITAL AND RESERVES
Called up share capital 5 2 2
Profit and loss account 1,592,828 1,345,269
SHAREHOLDERS' FUNDS 1,592,830 1,345,271

The notes form part of these abbreviated accounts
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GALA TENT LIMITED (REGISTERED NUMBER: 04270117)

ABBREVIATED BALANCE SHEET - continued
30 NOVEMBER 2014

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the
year ended 30 November 2014,

The members have not required the company to obtain an audit of its financial statements for the year
endad 30 November 2014 in accordance with Section 476 of the Companies Act 2006.

The directors acknowledge their responsibilities for:

() ensuring that the company keeps accounting records which comply with Sections 386 and
387 of the Companies Act 2006 and
preparing financial statements which give a true and fair view of the state of affairs of the
company as at the end of each financial year and of its profit or loss for each financial year in

(b} accordance with the requirements of Sections 394 and 395 and which otherwise comply with
the requirements of the Companies Act 2006 relating to financial statements, so far as
applicable to the company.

The abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the
Companies Act 2006 relating to small companies.

The financial statements were approved and authorised for issue by the Board of Directors on
26 August 2015 and were signed on its behalf by:

Mr M Thompsaon - Director

The notes form part of these abbreviated accounts
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GALA TENT LIMITED (REGISTERED NUMBER: 04270117)

NOTES TO THE ABBREVIATED ACCOUNTS
FOR THE YEAR ENDED 30 NOVEMBER 2014

1. ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in
accordance with the Financial Reporting Standard for Smaller Entities (effective April 2008).

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax.

Tangible fixed assets
Depreciation is provided at the following annual rates in order to write off each asset over its
estimated useful life.

Plant and machinery - 15% on reducing balance
Fixtures and fittings - 33% on reducing balance and 15% on reducing balance
Motor vehicles - 25% on reducing balance

All fixed assets are initially recorded at cost.

Stocks
Stocks are valued at the lower of cost and net realisable value, after making due allowance
for obsolete and slow moving items.

Deferred tax

Deferred tax is recognised in respect of all timing differences that have originated but not
reversed at the balance sheet date where transactions or events have occurred at that date
that will result in an obligation to pay more, or a right to pay less or to receive more tax.

Deferred tax is measured on an undiscounted basis at the tax rates that are expected to
apply in the periods in which timing differences reverse, hased on tax rates and laws
enacted or substantively enacted at the balance sheet date.

Foreign currencies

Assets and liabilities in foreign currencies are translated into sterling at the rates of
exchange ruling at the balance sheet date. Transactions in foreign currencies are translated
into sterling at the rate of exchange ruling at the date of the transaction. Exchange
differences are taken into account in arriving at the operating profit.
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GALA TENT LIMITED (REGISTERED NUMBER: 04270117)

NOTES TO THE ABBEREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 30 NOVEMBER 2014

1. ACCOUNTING POLICIES - continued

Hire purchase and operating lease agreements

Assets held under hire purchase agreements are capitalised and disclosed under tangible
fixed assets at their fair value. The capital element of the future payments is treated as a
liability and the interest is charged to the profit and loss account on a straight line basis.

Rentals applicable to operating leases where substantially all of the benefits and risks of
ownership remain with the lessor are charged against profits on a straight line basis over
the period of the lease.

Pension costs
The company contributes to employees own defined contribution pension schemes. The
annual contributions payable are charged to the profit and loss account.

Financial instruments

Financial liabilities and equity instruments are classified according to the substance of the
contractual arrangements entered into. An equity instrument is any contract that evidences
a residual interest in the assets of the entity after deducting all of its financial liabilities.

Employer financed retirement benefit schemes (efrbs)

During the current accounting period the company made an additional contribution to a
previously established employer financed retirement benefit scheme for the benefit of its
officers, employees and their wider families, The Gala Tent Limited 2011 EFRBS ("the
scheme").

Investment property

Investment property is included in the financial statements at historical cost. This treatment
does not comply with the requirements of the Financial Reporting Standards for Smaller
Entities (effective April 2008) which requires the property to be stated at market value. It is
the view of the directors that a formal revaluation of the properties would not be
commercially justifiable.
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GALA TENT LIMITED (REGISTERED NUMBER: 04270117)

NOTES TO THE ABBEREVIATED ACCOUNTS - continued

FOR THE YEAR ENDED 30 NOVEMBER 2014

2.

TANGIBLE FIXED ASSETS

COST

At 1 December 2013
Additions

Disposals

At 30 November 2014
DEPRECIATION

At 1 December 2013
Charge for year
Eliminated on disposal
At 30 November 2014
NET BOOK VALUE

At 30 November 2014
At 30 November 2013

FIXED ASSET INVESTMENTS

COST

Additions

At 30 November 2014
NET BOOK VALUE

At 30 November 2014
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Total

846,205
108,868
(36,885)
918,188

140,412
37,689

(19,078)
159,023

759,165
705,793

Investments
other
than
loans
£

75
75

75
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GALA TENT LIMITED (REGISTERED NUMBER: 04270117)

NOTES TO THE ABBEREVIATED ACCOUNTS - continued
FOR THE YEAR ENDED 30 NOVEMBER 2014

3.

FIXED ASSET INVESTMENTS - continued

The company's investments at the Balance Sheet date in the share capital of companies

include the following:

Gala Graphics Limited (formerly Signman Designs Limited)
Nature of business: Printing and business branding
%

Class of shares: holding
Ordinary Shares 75.00
30.11.14
£
Aggregate capital and reserves 1,323
Profit/{loss) for the period 9,691
CREDITORS

Creditors include an amount of £ 453,867 (30.11.13 - £ 334,494 } for which security has

been given.

They also include the following debts falling due in more than five years:

30.11.14

£
Repayable by instalments 118,260
CALLED UP SHARE CAPITAL
Allotted, issued and fully paid:
Number: Class: Nominal 30.11.14

value:

£

2 Ordinary £1 2
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30.6.13

(7,634)
(7,734)

30.11.13
as
restated

£
128,124

30.11.13
as
restated

f
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