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Company name: SEVERN DELTA LIMITED
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Received for Electronic Filing: 20/08/2015

Details of Charge

Date of creation:  18/08/2015

Charge code: 0426 9451 0007

Persons entitled: HSBC BANK PLC

Brief description: A LEGAL ASSIGNMENT OF CONTRACT MONIES.

Contains negative pledge.

Authentication of Form

This form was authorised by. a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC BANK PLC
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 4269451

Charge code: 0426 9451 0007

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 18th August 2015 and created by SEVERN DELTA LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 20th August 2015 .

Given at Companies House, Cardiff on 21st August 2015

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Bevern Delta Limited

HSBC Bank plc

ASSIGNMENT

| IMPORTANT - PLEASE READ THE FOLLOWING NOTE BEFORE SIGNING THIS ASSIGNVIENT

This dociment is an Assigninent of Rights arising under the Contract desceibed i the Schedule,  You - should sign this
Agsignment in frontof & witness who should be vour solieitor, other legal adviser org N‘%BL Bank nfﬁwﬂ

# This Assignment of Rights arising under the Contract ls seourity for all vour debits snd/or vour other Tiabilities to
HSRC Bank us set out in this Assignment.

» This mieans that orily when yo have répaid or discharged all vour debts end/or your othier Hubilities, will HSBC
Bank reassign e Rights ko veu,

» The debts nray include overdralis, loans or money due under any ofber facilities that HSBC Bank has granted to vou
of grants to vou in e Tulore, They may also mclude any Habilities under any guarantee ot indem ity thal you have
given, ar may give in the fature, to HsRe RBank, for eﬁmm;ﬁe? agresments to be rasponsible for the debts of ancther
customer o tor fabilities incurred by HSBC Bank oa your bahai_l‘ :

* This Assigriment 13 sepatate from, and not limited by, any mertgage or guarantee which may alréidy Have been
given to HSHC Bank or which may be given in the Riture,

®  This Asstgnnent containg other terms which affect vou.

This Assignmentisan important legal document. HSBC Bank strougly recommends that you seek the advice of your
solicitor or other legal adviser before signing this Assignments

Bank reference: SCI378800882H
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Rank reference: SC13788008821
THIS ASSIGNMENT made by deed the jyre dayof v “iia Ty
BETWEEN Assignor Severn Delta Limited 'Ciﬂm;jts{m‘v“rmmhear: Daza9dS1
and HEBC BANK PLE “the Bank™y
WITNESSES us follows:
Meaning of certain words
. (& Tthe Bank” means HSBC Bank ple-and any person who s entitled at any future dete to exersise all or any
of the Banks rights under this Assignment.

() o opeans the Assignor named shove, and wordy such as "your®, "voors”, ete. shoold be read 4 this
way. [F there is more than one-of you, the dbligetions under this Assignment apply to gach of vou
individually aswell asjointly,

{2 *Assignment” means this Deed.

Gl "Rights” memis the rights you have on the occurrence of a termination event or the ending of the

agrecment or agreements described i Schedule | tothis Assignment ("the Contract”),

The Main Subject Matter of this Assignment

2

Ladk

This Assignmenit 18 continuing security for the whole and each.and every part of the debt meniioved in clavse 3
helew i“the Drebt’y:

The Debtisall money and Habiltities whiatever, whenever and however incurred whether now or i the future dus, or
Becdimine die, friom yoi to the Tank,

This inchuthes. bul s vot [inited o

(a) overdrafty, personnd gnd other Toans or facilitnes and frher advianices of wianey;

(b}, guarantoes and mdemuities to the Bank and any o7 your ether contingent Babilities;

(%) discount, commission and other lawtul chisges and expenses;

() imderest in-gecordance with iy agreetient between you and the Bank @, [T here s po dursement, hldrest

on-any money and labilities dug from you atan anniual rate of 3% above the Bank's base iﬁﬁébfﬁ:m Hine 1o
tine compited snd compornded monthly andfor according to the Bank's then currenl practice: Interest a5
above appiies before and after any demand or judgémeit;

{ey money agreed o be paid by you under claogse 20 below.

The Debt does not include any money and Habilities avising under s Tégulated consumer credit agreement falling
swithin Part Vol ihe Conswner Credit Act 1974, unless agreed between you and the Bank.

Youagree that any of the Debrwhich i in Sterling Tsdue and payable o the Bank on demand, anless the Bank has
dgreed otherwise:
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Assignment gnd Reassignment

b, with fill fitle guarantee, you, and i there is more than one of vou, each of you, lierchy assign the Rights to the
Bank-absolutely provided that if the Debt is repaid w the Bank and the Bank iz no- longer under any ﬂbhé}zﬂlﬂﬂ oy

provide any loan, credit, financial accommodation or other facility o you, the Bank will reassign the Rights to you
oIy your request,

Whal you agree in refation to-the Rights

Nouices of Assigrment.

g

Yo agree that on or before exeeuting this Assignment you will provide the Dank with the names and addiesses of
the - other paity o parties {o the Contract in order to cnable you anid the Bank w0 give them notice i the form
spcified in Seliedule 2 of this ﬂmmnmmt {or such other Torm as (e Bank may specify) that the Rights have been
assigned 1o the Bank and réquining that-all and any monics which. are or become payable i respect of the Riglts
shall theréatter be paid diféct to the Bank and 1ot to vou.

Obligutioiis i respect of the Coniract amd the Righis

8 You must comply with all your obligations under the Contract and must not do-or permit to be done anything which
would or might have ihe effect of releasing, vatying, altering, transferting, encumbering or-interfering with the
Rights I any way.

A b e Righey

9 You confirin to the Bank that vou are the beneficial owner of the Rights free from any mmortgnge, Tien, charge,
pledge, security or bibér inferest affécting then and that the Bights aré now and will remain until such time as. they

are reassigried o vou frée from WY Moty a%. lien, chatge, pledge, seduri ity or other interest samciml_, them: other
ther thiv Assignment in favour of the Bank

(51 You confirm o the Bank that at-the exécution of this Assigiifient you  are not pware of any claim o proceedings
cufrent ur threatened which might materiatly affect the Rights and you undertake thit if vou become aware of any
elain or praceeding you will nonfy the Bank i writing inmediately.

i Yo mist use your hist endeavolrs 10 enforee all rights you hive in fespect of the Rights and will do or permit o be

done cach and dvery thing which the 3ank reasonably requires for the purpose of énforcing your rights In respect of
ifie Righis,

12 You wil I it the Bank veasomably requires; pmwds; fo the Bank compléts copics of the Ceontract and sucl othier
informaticn os the Bunk miay vessonalily reqiire Trom time e time 10 relation e it

3 You mustdo sverything nocessavy to-helpy the Bank tor.
{1} confirm or protect iis interest in the Rights: and
(i1} exercise anv of its rights under this Assignment.
This ncludes immediately signing and delivering documents or doing anvihing else the Bank reasonably requires,
Muorigagee iir-Possession

T4, Thie Bank shall pot be accountable as a mortgagee in possession in respect ¢ of the Rights nor be Table for any loss
bpor rmilm on of fof any negleet or-defaul of any nature whatsoever in conpection with the Rights and all costs,
‘chiarges and-expenses incurved by the Bank {including the-costs of any: procesdings in rehiem iy fhis Assionment or

the Debt) shall be paid by youcn a full indernity basis,

Power of Attorney

¥5. Y and iTthere 18 mare than ond.of vou, each s:rt wu irevicably appoint the Bank as youwr ggent and atiomney and
T your viging wid on your behad! 10 sign and deliver wid othierwise herfect any deed. asswance, agreement;
frstrwment or get whichthe Bank may thi rak il to
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a) sollecr and et irainy monies due inrespect of the Righrs and for that purpose make densmd and fake legal

provesdings:
b sell or assign the benefitof the Rights;
o} make any compromise o arrgngement inrespect pf the Rights:
d) do ail such-other acts and things as the Bank may consider to be incidental to or assist with any of the

matters.or powers sef out above.

The Bank shall not be required o take any steps or instituie any proceedings in connection with the Rights or the
recovery of any iwmonies in respect of them,

This Power of Atoraey is ghven gy security for the purposes of the Powers of Attoriey Act I97 1L
AAdfisstivents by Law of Property Aot powers aivd restrictions

The Bank's rights and remiedies under (his Assignment are I addition to, and not in substitugion for, any given by
law,

Thie resteiction on the right of consolidating. morigages in section 93 of the Law of Propertv- Act 1925 shall not
apipty torthils Axsignmint,

Making pood your defaniis
Hoat-any time youfail to t.mn;‘s y with any of your obligationy under this Assignment, the Bunk may do anything

which, in its ressonable opiriian, ey be reduired o remizdy the faiture, including performing of obiEinig
comphiansg with the oblization,

Paynient of theé Bank's Fees, Expenses and Costs

i} Yot must pay on a Tull {indemnity bagizall foes, wepenses, Habilities.and. legal and other costs moyrred or
charged by the Bank in or focidental 1o this Assignment nto effect or i the exerose of dny riﬂh
remediey or powers under tl’m Assigagent,

b Any money incurred wnder {8) above (whether demandad or not) will be debited to an gecunt in your
narie with the Bank and, once debited, will carry: Tniertst at an. fmmmi rate-of 3% above the Rank's base
rate from thne to tme computed and compounided monthly andfor decerding to the Bank's then current
practice and shall be payable o demand.

Independence and davation of this Assiampent

I

b Mo

{a) This Assignment is in addition to, and independent of, any other secariny which e Bank may hold ax anv
time Tor any of the Debt.

wior security held by the Bank over the Wights shall merge with the security created by this
Assigament

{ey This Assigrment remaing continuing security against vou, and if there is more than one of you, each of
vou, and if vou are an individial, your personal representative, until the Barik reassions the Rights to you.

The Bank's powers toteal with Accounts and Money received

22

{a} If the Bank receives notice of any subsequent morigage or other. interest affecting the Rights, the Bank
oAy open 2 figw accoluit or aceounts For you, 1f the Bank does not do so, ihm all paviments made to the
Bank after receipt of the notice (other than those expressly appropriated) shall be treated 2s having been
eredited to-# ew dctount in vour ane instead of reducing the Debi,

b} If the Bank has miore than one account {01 you, and the Assignot fails to comply with any of its obligations
under this Assienment; or the Bank receivesany . notive mentioned in (4) above, the Bapk ivay at any time,
withaut prive notice, franster anv credic balanes o or fowa s;-dasrz v of gy debit balance on any of
yaur wecounts. The Tank will vt li"\ iy of the transter.
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o] If the Rank has any other mortgage or charge over the Rights, the Bank shall have an absolute discretion in
the appropriation of any money received under this Assignment.or under the other mortgages orchargs;

e 1l All money received by the Bank unider or as a result of this Assignment may, in the Dank’s reasonable discretion, be
credited to, and held in, a separate suspense account for so long as the Bank may reasonably think fit uotil the
money, and-any nterestUon it i used by the Bank In or towards discharoe of the Daly,

‘Waiver of set-off

4. You wilve any right of set-off vou may bitve now, or dl any Ume in the future, n respect of the Debt.

Currenecy Coaversion

25 The Bank imay” convert aity inbnéy feceived under this Assignment from the carrency in- which it is recoived into.
any other currency that the Baik fequires for the purpose of, or pending, the dnchﬁrw ol thi: Diebl, Any conversion,
will be effécred at the Bank's then prevailing spot selling rude of exchange. Relerences iiv this clause to currency,

inciyde funds: mf’zwt CHPrEney- and the Baik may convert funds of oni curreney into different funds of the same
CHTTErgY.

Drenlings with You and Third Parties

a6 The Bank miy a8t its digeretion, whenever it wants, fake afy arranigement (3
mdeme variafion, axchﬁngﬁ;ﬁ release, nodification, !effr*’umn@, fmm pem it wmru,mzm or m!auwm} with
yorgor i there Is thore than oné of you, any of Yoi, or any other person, 6 réspect of the Debt, or of any other
security for it, without prejidice ro this Assignment or the liability for the Debt.

ethier by wav ol giving fime or othe

Notides, Governing Law and Jurisdiction

27 Any demand; notice or proceeding under this Assignment may be served,
i) by fetter, sent by firstclass post 10, or left at, vour last known address or reglstered office and i sent by

post, i will he doomied 1o have hwﬂ SETV *d Ak the e it would, 0 {he afdmaw coufse of post, be
deliverad: o

(h) by fix or other cleetronic medns 1o your Jast known fax fuember or electronic mail address and it will be
deemad 1o hidve been served avihe e of Hansndssion.

Service onany vhi of o (wimm there is more fhan one- ol youy is deemed to be service on all of you. -Any
demand or-notioe may be signied by anymanager o officer ol the Banls

28 {ivl This Asdignment {and dny Tot- confractual obligations dTE’%iﬂL oat of or i cannection with ity shall b
governed gnd consirued T accordancd with the laws of Erigl dﬂ{}

(b} You did e Bavk subin it 1o the ton-exclusive jurisdiction of the Courts of England.
Disclosure of Information

249, Yo comsent 1 the disclosure by the Bank of any irformation aboul you, this Assignment, {he Contract, ﬂ'ze'ﬁigfhts or
the Diebt fo;

{a) -y person o whom- the Dank proposes-to sell, assign or transter, or has sold, assigned or transferred, all or
any ol its rights, beneflis and mbia_gatmm under iy A.ss, igmment or the Dbt

(b} ary person with whom the Bank proposes to enter; or Has entered, 1o any arrdngements i respeet of thils
Assigmment or the Deba

fey iy company wilhin the HSBC Group, being HSBC Holdings ple and s associsted and. subsidiary
companies fom time to time orany of its-or thelr agents; or

i

() any other person, 15 vegaired or permitied by Taw 1o do so,
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Transker of Rights

£a3

0. (e

{b;

(c)

W

{ey

{f

(2)

Thie Bark may sell, assign or frapsfer its vights; benefitsand -Gb.!.%gxﬁit:% under this Assiprmiest and the Debt

e ryore el Ay e

I the Bank seils, asstgns or transfers any orall of its rxghla, benefits and obligations, your own Fights, benefits
and obligations wder this: Assigronent will stay exavily the same:

You will be bound to any person to whon the Bank sells, assigns or transfersy ariy such rights, That person
will nave the Hank’s powers and rights, benefits and obligations so far as these are sold, assigned. or

transferred 1o that person,

The Bank- will be relessed automatically from its obligations to vou so far as that person asswnes the Bunl's

ohligations,

You will, at the expense of the Bank-or the person to-whom the rights ave transterved, do anythiig reasonably
rexpaesied by the Bank i effect a'transfor of 5l or any pari of its rights under this Assignment.

Youwill not fransfer all or any parl of your rights under this Assignment without the prior written consent of
fhe Banl

Tivthese Transter of Rights provisions and in the Disclosure of Information provisions above:

(0 the wrm transfer mesns sale, assigament and/or transTer,.

(i} the teri rights sieans rights, benefils and/or obligations: and

(i} the term persan means any persor; trust, fnd or other entity.

‘The Bank's written consent and reasonable requirement

Where the words "withowt the Bank's writien consent” sppear in any clause, the Bank will not
unreasonably withhold comsent, You agree that it is reasonable for the Bank to refuse to congent to
sometiing if, in the Banl's reasonable opinion, it adversely alfects ormight affect:

(i) the Bank's secarity underthis Assigioment and the Banlk's ability fo enforee this Assignment;

(i) the valye-of the Rights and the Bank’s ability to-collect any monies which inay become payable in
respect of them.

(iit) thie Bank's abilify to recover the: Debt; o

(iv] thie sssessment of the value of this Asgighment as an assét of the Bank.

Whire the words “the Hank T'{&Mh‘ﬂ&iﬁriy reiitres” appear in any clause, vouragres that it is reasomable for
thie Bafk to regiire something i) inthe Hank's retisonable epinton, it will or migmhx Assist in:

{ity the Bank's ability fo recoverthe Dby,

Severance and Modificativn - Unenforcvability

32 {ay

e

A any of the clanses (or part of @ clavse) of thiv Assignment i5-or becirves invalid or anenforceable i any
way intder any law, the validity of the remaining ¢lauses (orpartof & clause) will not in airy way beé

affécted or mpaired.

any invalid or unenforceable clause (or part of a clause) would not be invalid of irendorcesble 1618 foim
or effect were modified inany way, i1 shall be deemed 1o have the modified form or éffect'so long as the

“Hank comsents,

1 this Assigonment is pnenforceable or otherwise ineffective against you, or if thers &3 more than oue of
yor, any o you, fione of the rest of vou will bereleased from vour obligations under this Asstgriment
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Tnterpretition

3% Tnthis Agsignment
() the headings are used for guidance only;
o) any referenceto-@ person includes a body-corpurate;

{e)-any reference to-any statite, or sy section of any statute, meludes velérenics 1w any alawmr} mpdification o rés
enactment of it {or the time !:sem;, i fcm.a.

{dy veferences to the singular nclude the plural and vice versa,

PSS of the-above, this dooument, whiich ig intended 1o take effect as-u deed, has been excouted by the Assignor and
s now delivered-on the date mentioned abave,

[N WITNE
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‘Seliedule 1 referred to above

Cantract
Commencement Date Parties Nature of Coniract
30 April 2003 (1) Severn Delta Limited Agreement for the Purchase of Debts as

the same may be amended, varied or
supplemented from time to fime

{2y HSBC Invoice Finance (UK)
Limited

(G200A Legal Assignment of Contrict Moities Direct (260210) Page 8 of 11



Schiedule 7 refeired o abiove
NOTICE OF ASSIGNMENT

TOr HARC Tnvoice Pinance (UK) Limited
Farfieembe Road
Worthing
BN 2RW

[date]

Agreement for the Purchase of Debts between HSBC lnvoiee Finsnve (UK) Limited and | | {"the
Contract’)

W, HSHC Bank ple (" the Bank”) and {"the Assignor™), hereby give voinotice that on

the Assignor executed an Assigrment in the Bank's favour of the rights which arfse-on the occurrence of a
termination event under or the ending of the Contract.

Wi undersiand that your consent is required to such an assignment.

As a result of the Assignment, the. benefit of all such rights are transferred to us ond any monies that may arise. on the
oecarrenee of wlermination event or the ending of the Contract should e pait to us.

The Assignor isno longer permitted {o do or agree anything which may release, vary, alter, transfer, encumber-or fmterfere
with the rights assigned to us.

Please confinm, vour eonsent (0 the said assignment and acknowledge receipt of this. Notice by completing the duplicate
enchised and relurning it o the Bank with a copy to the Assignor,

Account Payment Details

Account Name: Aggtugit Momber; Sori Code:

otirs faithfully,

P ard o behalf of HEBC Bank ple For-and on behalf of [Assignor]

[OM DUPLICATE]

TrWe acknowledge receipt of & Notice i of which the above T & tnie copy and agree to pay the monies mentiosed.
ot adcount beld wt HSBC Bank piz: detailed iy the qaid Notive.

Forand on behall of HSBC Invoice Pinance (UK Linitted
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This Assigiment iz av Important lgal docyment, HSBC Bank strongly reeommetids that vou séek the advict of your
soligitor or other legal adviser before sipning this Assignment,

Signed ay a deéad by Severn Delta Limited
acting by

Signature : Director (For use by a
Llorigany
withouta
Corrarivg Seal)

griature . N REDAC TED s Director/Secretary.
1'?}} e s

Nemein Fall | Dlaegap e Sunerfa
YBiock lefters)

Executed 654 deed by affixing the Commaen
Seal of Severn Delta Limited o the presence
of;

Divector Conmiary (For st by
Sedl Company
with ¥
Aoranyon Sesl)

Director/Secretary:

For and on behalfof HSBC Bank ple

i,

i 5
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For Bank ﬂflﬂ%éﬁ-&'ﬁ’ﬁ{k-f

This Deed of Resnssigament

i this Deed the words used have the meanings given to then iothe Assignivent.  The Bank re- ARSI
tor ‘the Rights which wers assigned to thie Bank under the Assignment

Signed as-a deed and delivered this . o, day ol

by

Bk teteers) ' L)

as the attorney and on behalf of TSRO Bank pic
in the presence off

Full name of witness

rRluck Iotiers)

Shgmature of witness

Address

Cceupation
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