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Alstom UK Holdings Ltd.

Directors' Report

The directors present their report and the financial statements for the year ended 31 December 2018.

Principal activity and business review .
The principal activity of the company during the yedr was to act as a holding company:

On 13 July 2018, SLB14 UK Limited, a subsidiary undertaking was dissolved. There is no impact on the financial
statements as the investment has been fully impaired and reflected at no value.

Due to the nature of the business, the dnrectors have assessed that there will be little or no |mpoct on the future .
activities of the company as a result of Brexrt )

Results and dlwdends
The profit for the year, after taxation, amounted to £230 000 (Ioss for the 9 month perlod ended 31 December
2017: £20,000). : . .

The directors do not recommend poymént of a dividend (9 month period ended 31 December 2017: £nil).

Going concern
The financial statements have been prepared on o going concern basis, notwithstanding net liabilities of
£1,866,000 (2017: £2,096,000).

The directors have reviewed the financial position of the company, including the arrangements with group
undertokings. The directors have consrdered the fmuncml position of the compcrnys rmmedrote group and
ultlmote parent. . : :

Drrectors of the compuny
The directors who held office during the yeor and up to the dote of the dlrectors report were as follows:

| G R MacDonald
NG Jones

Post bolance sheet event
On 1st May 2019 the company ccqurred the entire share copntol of GE Oil & Gas Morlne and Industrial Limited
from Vetco Gray, a GE group compony for £1.

Directors liabilities

One or more of the directors have benefited from qualifying third party indemnity provisions in place during the
financial year and subject to the conditions set out in section:234 of the Companies Act 2006. Such qualifying
third party indemnity provisions remain in force as at the date of approving the directors’ report.

Disclosure of information to the auditor

Each director has taken:steps that they ought to have token as a director in order to make themselves aware
of any relevant:audit information and to establish that the company's auditor is aware of that information: The
directors confirm that there is no relevent information that they know of and of which they know the auditor is
unaware.




Alstorn UK Holdlngs Ltd.
D|rectors Report

Reapponntment of auditors
The auditor, KPMG LLP,is deemed to be reappointed under section 487(2) of the Companies Act 2006.

Apbroved by the Board on 20 September 2019 and signed onits behalf by:

| G R MacDonald
Director



Alstom UK Holdings Ltd.

Statement of Directors' Responsibilities

The directors are responsible for preparing the Annual Report and the financial statements in accordance with
applicable law and regulotlons

Company law requires the directors to \prepare financial statements for each financial year. Under that law the
directors have elected to prepare the‘f nancial statements in accordance with UK accounting standards and
applicable law (UK Generally Accepted Accountmg Practice), including FRS 101 Reduced Disclosure Framework.

Under company law the directors must not approve the financial stotements unless they are satisfied that they
give a true and fair view of the state of affairs of the company and of the profit or loss of the com pony for thot
period. in preparing these financial statements, the directors are required to:

* select suitable accounting policies and then apply them consistently;
+. make judgements and estimates thut are reasonable and prudent;

» state whether applicable UK accounting standards have been followed, subject to any motenal deportures
disclosed and explained in the finaricial statements; .

e assess the companys ablllty to continue as a goung concern, disclosing, as applicable, matters related to
going concern;and = . .

¢ use the going concern basis of occountmg unless they e|ther mtend to I|qu1dqte the company or to cease
operations, or have no realistic olte(notlve but to do so.

The directors are responsible for keeping adequate accountmg records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financiol position of the
company and enable them to ensure that the fi nancial statements comply with the Companies Act 2006. They
are responsible for such internal control as they determine is necessary to enable the preparation of financial
stoternents that are free from matefial misstatement, whether due to fraud or error, and have general
responsibility for taking such steps as,are reasonably open- to them to sufeguord the assets of the company
and to prevent and detect fraud and other irregularities. :
‘ 1
!
.
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tndependeht Auditor's Report to the Members of Alstor%h UK Holdings Ltd.

Oplnion

We have audited the financial statements of Alstom UK Holdings Ltd. { the compuny ") for the yedr‘ended 31
December 2018, which comprise the Profit and Loss Account and Other Comprehensive Income Balance
Sheet, Statement of Changes in. Equrty and related notes |ncludmg the accounting policies in note 2.

In our opinion the financial statements:

» givea true and fair view of the stote of the company's affairs as at 31 December 2018 and of its prot" t for
the year then ended;

+ have been properly prepared ‘in occordance wrth UK occountmg standords including: FRS 101 Reduced
Drsclosure Framework; cnd ’ : : -

[ have been prepared in accordunce W|th the requrrements of the Companles Act 2006
Basis for opinion : : : co i
We conducted our .audit in occordonce wrth Internotronol Stondcrds on Auditing (UK} ["ISAs (UK)") ond
applicable law. Our responsibilities are described below. We have fulfilled ouir ethical responsibilities under, and
are indépendent of the company in accordance with, UK ethical requirements: including the FRC Ethical
Standard. We ‘believe that the audlt evrdence we hove obtained is a sufflaent and appropriate basis for.our
opinion.: : : : e : , ‘

The impact of uncertomtres due to UK exiting'the European Unton on our oudlt

Uncertainties related to the effects of Brexit are relevant to understondrng our audit of the financial
statements. All audits assess and challenge the reasonableness of estimates made by the directors, such as
the carrying value of investments and related disclosures and-the appropriateness of the going concern basis
of preparation of the financial statements. All of :these depend on ossessments of the future economic
envrronment and the com pany's future prospects ond performunce : .

Brexit is one of the most significant economic events for the UK, and at the date of this report its effects are
subject to unprecedented levels of uncertainty of outcomes, with the full range of possible effects unknown.
We applied a standardised firm-wide approach in response to that uncertainty when assessing the company’s
future prospects and performance. However, no audit should be expected to predict the unknowable factors or
all possible future implications for a company and this is particularly the case in relation to Brexit.



Independent Auditor's Report to the Members of Alstom UK Holdings Ltd.

Going concern

The directors have prepared the financial statements on the going concern basis as they do not intend to
liquidate the company or to cease its operations, and as they have concluded that the: company's financial
position means that this is realistic. They have also concluded that there are no material uncertainties that
could have cast significant doubt over its ability to continue as a going concern for at least a year from the
date of approval of the financial statements (“the going concern- perrod"l

We are required to’ report to you if we hove concluded thot the use of the: gorng ‘concern bosrs of occountlng is
inappropriate or there is an undisclosed material uncertainty that may cast significant doubt over the use of
that basis for a period of at least a year from the date of approval of the financial statements. In our evaluation
of the directors’ conclusions, we considered the inherent risks to the company’s business model, including the
impact of Brexit, and onalysed how those risks might affect the company's financial resources or ability to
continue operotrons over the gomg concern period. We have; nothmg toreport in these respects

However as we cannot predict oII future events or conditions and as subsequent events may result in
outcomes that are inconsistent with judgements that were reasonable at the time they were made, the.
absence of reference-to.a material uncertainty in thIS auditor's report isnota guorontee thot the company will
continue in operation. ; - ; :

Directors’ Report ;
The directors are responsible for the Dlrectors Report. Our .opinion on the fi ncncral stotements does not cover
that report and we do not express an audlt opinion thereon.: o

Our responsibility is to read the Drrectors Report ond in -doing so.’ consrder whether based on our fi noncral )
statements audit work, the information therein is materially misstated or inconsistent with the financial
statements or our audit knowledge. Bpsed solely.on that work: . .

* we hove not identifi ed moterlcl mrsstatements in the Drrectors Report .
* in our opinion the-information glven in thot report for the financial year is consistent with the ﬁnoncral
statements; and

|n our opinion that report hos been prepared in occordance with the Componres Act 2006.

Matters on which we are required to-report by exception :
Under the Compcnies Act 2006 we are required to report to you if, in’our opinion: : :

o odequate occountmg records have not been kept or returns odequote for our audit have not been received
from branches not visited by us; or

« the financial statements are not in agreement with the accounu ng records and returns; or

» certain disclosures of directors’ remunerctlon specified by law are not made; or

* we have not received all the information and explanations we require for our audit; or

» the directors.were not entitled to take advantage of the small companies exemption from the requirement to
prepare a Strategic Report. !

We have nothing to report in these reepects.




lndependeﬁ_f AQd_itor's Report to the Members of Alstom UK Holdings Ltd.

Directors’ responsubahtues : : : : P
As explained miore fully in their stotement set.out on page 3, the dlrectors ore responsable for the prepuronon
of the financial statements and for being satisfied that they give a true and fair view; such internal control as
they determine is necessary to enable-the preparation of financial statements that are free from material
misstatement, whether due to fraud or error; assessing the company's ability to continue as-a going concern, -
disclosing, as applicable, matters related to going concern; and using the going cancern basis of accounting
unless they either |ntend to hqmdote the compony orto cease operotlons or’ hcve no reollstlc alternative but to
do so. : i ; .

. : 1
Audltors responsibillties - : ' ) ! :
Our objectives are to obtain reasonable ossuronce about whether the f nancial stotements asa whole are free
from material misstatement, whether due to fraud or error, and to issue eur opinion in an auditor's report.
Reasonable assurance :is a high level of assurance, but doés not guarantee that an audit conducted in
accordance with 1SAs (UK} will:always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in aggregate, they could reasonably be
expected to influence the economic decisions of users tuken qon.the basis of the financial statements.

Afuller descnptlon of our responsibilities. is provnded on.the FRC's website ut
www fre, org. uk/oud|torsresponS|b|I|t|es - 3 .

The purpose of our audit work and to whom we owe our responsnbllltles :

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16 of the
Companies Act 2006. Our audit work has been undertaken so that we might state to the company’s members
those matters we are required- to state to them in an auditor’s report and for no other purpose. To the fuilest
extent permitted by law, we do not accept or assume responsibility to anyone other than the company and the
company's members, as a body, for our audit work, for this report, or for the opinions we have formed.

Anna Barrell (Senior Statutory Auditor)
For and on behalf of KPMG LLP, Statutory Auditor
Chartered Accountants

One Snow Hill
Snowhill Queensway .
Birmingham

B4 6GH

United Kingdom

Zqollct




Alstom UK Holdings Ltd.

Profit and Loss Account and Other Comprehensive Income

for the Year Ended 31 December 2018

Administrative income/lexpenses

Operating profit/{loss) '
Interest payable and similar expenses .

Profit/lloss) before taxation
Tax on profit/lloss}
Prpﬂt/(loss) for the pev;iod
Other comprehensive income

Total comprehensive profit/{loss) for the period

The above results were-derived from continuing operations.

The notes on pages 10 to 21 form an integral

7.

Year ended 31 1 April 2017 to

December. .31 December

2018 2017

Note £ 000 £ 000

4 263 (1)

263 S

5 (33) . 19)
230 (20}

9 . ‘-

“a30 " (201

230 ~[20)

part of these financial statements.




Alstom UK Holdings Ltd.
Registrotic;n number: 64267912

Balance Sheet
as at 31 December 2018

Fixed assets -
Investments

Creditors: Amounts falling due within one year
Tdtql assets less current liabilities

érovisiOns for liabilities

Net liabilities '

Capital and reserves
Called up share capital
Profit and loss account

Shareholders' deficit

Approved by the Board on 20 September 2019 and signed on its behalf by:

.........................................

| G R MacDonald
Director

The notes on pages 10 to 21 form an integral part of these financial statements.

Page 8

Note

10
11

12

. 31 December 31 December
2018 .2017
£ 000 E 000

- - 500 ‘
(1,866) {2,596)
(1.866) (2.096)

" (1,866 (2,096)
262,809 262,809
(264,675) (264,905}

{1,866) (2,096}




Alstom UK Holdings Ltd.

Statement of Changes in Equity

for the Year Ended 31 December 2018

At1l Jcnucry 2018

Comprehensive income for the year
Profit for the year

I ~ i
Other comprehensive income

Total comprehensive income for the year

At 31 December 2018

At 1 April 2017

Comprehensive_incorﬁe for the period = ‘

Loss for the period
Other comprehensive income

Total comprehensive loss for the periéd

At 31 December 2017 -

Calledup  Profit and loss
share capital account. - Total
£ 000 ~ £000 ~ £000
262,809 {264,905)" (2,096)
- 230 ° 230
- 230 230
262,809 {264,675) {1,866)
“Called up Profit dnd_lbss o
share capital account Total
£ 000 £ 000 .. £000
262,809 . (264,885). {2,076)
- (20) (201
- {20) - (20)
(264,905)

262,809

(2.Q96l

The notes on pages 10 to 21 form an integral part of these financial statements.

Page 9




Alstom UK Holdings Ltd.

Notes to the Financial Statements

1 General information

The cdnﬁpony is a private company limited by share capital, registered in England, incorporated and domiciled
in the United Kingdom. ao

The address of its registered office i is:* : A i S "
St Leonards Building : i o i : : B .
Harry Kerr Drive o e : : - P

Stafford:
England
ST16.1WT

2 Ac'counting policies

Summary of sugmﬁcunt accounting policles and key accounting estlmotes : . :
The principal accounting policies applied in the preparation of these fmoncnol statements ‘are set out below
These p0|lCleS have been cons;stently applled to all the years: presented unless otherwise stated. :

Bosls of preporotvon

The financial statements have been prepared in accordance with Fmoncnoi Reportlng Standord 101 'Reduced
Disclosure Framework' 'FRS 101') and the Companies Act 2006, The amendments to FRS 101, issued in March
2018, have been applied except for the triennial review 2017 amendments‘issued in:December 2017 as these |
are op‘plicoble with effect from 1 January 2019 and have not been early adopted. c

ln prepdring these financial statements, the company applies the recognmon meosurement and disclosure
requirements of International Financial Reporting Standards as adopted by the EU (“Adopted IFRSs”), but makes
amendments ‘where necessary in.order to comply with Companies Act 2006 ond has set out below where
advantage of the FRS 101 disclosure exemptions has been taken:;

The preporotlon of financial statements in- compliance with FRS 101 requures the use of certqin critical
accounting estimates. It also. requires mcnagement to ‘exercise Judgment in opplylng the componys
occounttng pohcues (see note 3). £ :

Exemptlon from preparing group accounts

The company is itself a-subsidiary company and is exempt from the requirement to prepare group accounts by
virtue of section 401 of the Companies Act 2006. These financial statements therefore present information
about the company as an individual undertoking and not about its group, which are available from its
registered office.

The results of the company are included in the consolidated financial statements of General Electric Company
which are available from 41 Farnsworth Street, Boston, MA 02210, USA or at www.ge.com.

10




Alstom UK Holdings Ltd.

Notes to the Financial Statements

2 Accounting policies [continued)

Basis of measurement
The financial statements have been prepared on the historical cost basis.

Changes in accounting policy

In the current year the company has adopted new accounting standards IFRS 9: Financial Instruments. An
explanation of the impact of the adoption of this new standards is included in note 15.

Summary of disclosure exemptions

The company has taken advantage of the following disclosure exemptions under FRS 101:

- the requirements of IFRS 7 Financial Instruments: Disclosures;

- the requirements of paragraphs 91-99 of IFRS 13 Fair Value Measurement;

- the requirement in paragraph 38 of IAS 1 ‘Presentation of Frnoncml Statements' to present comparative
information in respect of:

» paragraph 79{alfivl of 1AS 1; |

- the requirements of paragraphs 10(d) 101f), 16, 38A, 388 38C, 380 40A, trOB erC 40D, 111 and 134-136 of
IAS 1 Presentation of Financial Statements;

- the requirements of IAS 7 Statement of Cash Flows :

- the requirements of paragraphs 30 cmd 31 of IAS 8 Accounting Policies, Chonges in Accountmg Estimates ond
Errors; : :

- the requirements of porogmph 17 of lAS 24 Related Party Drsclosures

- the requirements in IAS 24 Related. Party Disclosures to disclose related porty tronsoctlons entered into
between two or more members of a.group, provrded that uny subsrdrury which is a porty to the transoctlon is
wholly owned by such amember. | : : ,

TOK:~ : o ! . i " ’ .

Tax is recognised in profit or loss, except that a change attributable to an item of income or expense
recognised as other comprehensive income or to an item recognised directly in equity is also recognised in
other comprehensive income-or directly in equity respectively.

The current tax charge is calculated on the basis of tax rates and laws that have been enacted or substantively
enocted by the balance sheet date in the countries where the company operates ond generates income.

Full provrsron is made for deferred tax hoblhtles urlsmg from. «all temporary dlfferences between the recognmon
of gains and losses in the fi nancial stotements and recognmon in the tax computation.

A net deferred tax asset is recognrsed only if it can be regarded as probable that there will ‘be suntoble toxoble
profits from which the fiiture reversal of the underlyrng temporary differences can be deduicted.

Deferred tox ossets ond liabilities ord colculoted crt “the tax rates expected to be effectlve at the tlme the
temporary differences ore expected-to 'reverse

Deferred tax assets ond hcbllmes are npt drscounted

i
i
'
‘
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Alstom UK Holdings Ltd. . i

i;\l:oteslto the Financial Statements

2 Accounting policies [continued) - : " o !

Going concern * : ‘
Notwithstanding net current ||ob|l|t|es of £1, 866 000 os at 31 December 2018 a prof t for the year then ended
of £230,000 and operating cash inflows for the year of £730;000 the fi nanclal statements have been prepared
on a going concern boss which the directors conscder to be appropriate for the following reasons.

The directors have con'sndered the cash flow requirements for a period of 12 months from the date of approval
of. these financial statements which indicate that, taking account of reasonably possible downsides, ‘the
company will ‘hove sufficient funds through mtercompony ccshpool foculmes to meet its hoblhtves as they foll
due for that penod ’ . ' .

Those coshflow requirements are dependent on the continued funding th;bugh the intercompany cashpool
facilities-and assumes that they will not be seeking repayment of the amounts currently due to the group,
which at 31 December 2018 amounted to £1,866,000. GE Brazil Holding Limited, the company’s intermediate
parent company, has indicated its continued support over the period. As with any company placing reliance on
other group entities for financial support, the directors acknowledge that there can be no-certainty that this
support will continue although, at the dote of opproval of these financial stotements. they have no reason 1o
belleve thot it will not do so.

Consequently. the directors are confi dent that the company will have sufficient funds to continue to meet its
liabilities as they fall due for at least 12 months from the date of approval of the fmoncuol stotements and
therefore have prepored the ﬁnoncml statements on a gomg concern bosxs

Investments ! : » : :
Investment in group undertokmgs are: shown at cost Iess provision for impaitment.

At eoch bulonce sheet date the company reviews the carrying amounts of its investments to determine
whether there is any indication that those investments have suffered an impairment loss. if such indication
exists, the recoverable amount of the investment is estimated based on its fair value less costs of disposal and
value in use. Where the recoverable amount of the investment is less than the carrying value an impairment
loss is recognised in profit and loss account in the period.

12




Alstom UK Holdings Ltd.

Notes to the Financial Statements

2 Accounting policies [continued)

Financial instruments

Initial recognition
The company recognises financial assets and financidl liabilities in the balance sheet when, and only when the
company becomes party to the contractual prows:ons of the f nancuol mstrument :

A financial osset {unless lt isa trode debtor wnthout a sagmﬁcont financing component) is initially measured at
fair value plus; for an item*not at fair value through: profit or loss [FVTPL), transaction costs that are directly
attributable to its acquisition or issue. A. trode debtor without a sngnlﬁcont financing component is initially .
measured ot the transaction price. .

Financial liabilities are initially recognjsed at fair value, representing the proceeds received net of premlums
dlscounts and transaction costs that are directly ottnbutoble to the: flnoncwl ||ob|||ty

Closslﬁcation and subsequent meosurement “ :
Subsequent to initiol measurement, financial ossets ond finoncial hobllmes are measured ot elther omorttsed
cost or.fair value : g - : - :

Fmdncno| |nstruments are cﬁossMed at mception mto one of the followmg categories, which then determlne the
subsequent measurement methodology S

Financial assets are classified into one: of the followmg three cotegones
- financial assets at amortised cost;
-financiol assets at fair value through other comprehensnve income (FVTOCI) or
- financial assets at fair value through ;he profit or loss {FVTPL).

Financial liabilities are classified into one of the following two cotegories:
- financial liobilities at amortised cost; or
flnoncnol |I0bl|ltles at fair value through the profit or Ioss lFVTPLl
: : _
The clossuflcutlon and the basis for measurement dre subject to the c'omponys business mode! for managing
financial assets and liabilities and the contractual cash flow characteristics of the financial assets. Accordmgly.
all flnoncml assets cnd liabilities are subsequently meosured ot omomsed cost.

|

B

K
i
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Alstom UK Holdmgs Ltd

Notes to the Ftnonaol Stotements oo

2 Accounting policies [continued)

Ftnoncial instruments (continued)

Impairment of fmonctol ussets - : ; ;
The. company ‘récognises loss dllowances for expected credit Iosses IECLs) on fi nancrol ossets measured at
omortlsed cost, debt rnvestments meosured at FVOCI ond controct assets (os defmed in IFRS 15)

The compony measures loss ollowonces atan omount equol to Irfet|me ECL except for other debt secuntres
and bank balances for which credit risk {i.e. the risk of. default occurring over the expected life of the financial
mstrument) hos not increased signifi contly since rnmol recognition which are'meosured as 12 month ECL.

Loss ollowonces for trode receivables ond controct ossets are olwoys meosured ot an omount equol to Itfetlme ,
ECL . ; :

When determining whether the.credit risk of a finoncial asset- has increased -significantly since initial
recognition and when estimating ECL, the company considers reasonable dnd supportable information that is
relevant and available without undue cost or effort. This includes both quantitative and qualitative information
and analysis, based on the company's hlstortcol experience and tnformed credit assessment and mcludmg
forward- Iookrng information. S .

Lifetime .ECLs are the ECLs that result from oII possrble defoult events over the expected life of a financial
rnstrument .

12-month ECLs are the portion of ECLs that result from default events that are possible within the 12 months
ofter the: reporting date (or a shorter period if the expected life of the instrum'ent is less than 12 months).

The maximum: period considered when esttmotlng ECLs is the maximum controctuol period over which the
company is exposed to:credit risk.

Oerivative financial mstruments : : i : :
Derivative financial instruments are controcts the volue of which. is denved from one of more underlying
financial instruments or indices, and include futures, forwards swaps and options in the interest rate, forergn
exchonge equity ond credlt morkets :

K

Denvutlve financial mstruments are recognlsed in the balance sheet at fair value. Fair values are derived from
prevailing market prices, discounted cash flow models or option pricing models as appropriate.

in balance sheet, derivative financial instruments with positive fair values {unrealised gains} are included as
assets and derivative financial instruments with negative fair values {unrealised losses) are included as
liabilities. The changes in the fair values of derivative ﬁnoncrol instruments entered into for trading purposes
are included in trading income.

14




Alstom UK Holdings Ltd.

Notes to the Financial Statements

3 Critical accounting judgements and key sources of estimation uncertainty

The preparation of the financial stdtements requires the directors to make judgements, estimatés and
assumptions that affect the. application of accounting policies and the reported amounts of assets and
liabilities at the balonce.sheet date and the reported amounts of income and expenses during the year.
Although these estimates are based on the directors' best knowledge of the amounts, actual results ultimately
may.differ from those estimates. The ‘areas involving a higher degree of judgement and complexity, or areas
where assumptions and estimates are;significant to the financial statements are disclosed below: .

v
Impairment of investments

The principal activity of the company is to actasa holdlng compcny for underlying subsidiaries. As a result the
main nsk focrng the compony is the underlylng trade of the mvestments not supportlng the carrying value.

Investments are subject to impairment when there gre indicators, such as, the net assets of the underlying
 company being less than the carrying value of the'investments, adverse trade conditions in the underlying
investments, cessation of trade in the underlying investments, significant:losses in the year in the. underlyrng
mvestments and |mp0|rment of fixed qssets in the underlyrng mvestments in'the year.

Where the carrying value exceeds the estimated recoverable.amount (being the greater of fair value less costs

of disposal and value-in-use), an impairment loss is recognised :by writing down the investments to its - .

recoverable amount. In assessing value-in-use, the estimated future cash flows are discounted to their present
value using a pre-tax.discount rate that reflects current market assessments of the time value of money and
the risks specific to the asset for which the future cash fiow estimates have not'been adjusted. The estimates of
future cash flows exclude cash inflows or. outflows attributable -to financing: activities and. income tox.
impairment losses arising in respect of investmentsare not reversed once recogmsed .

A E t

4 Administrative income/{expenses)
The analysis is as follows: : : ‘ 5 : o . A :
R L : L , 2018 - 2017

o _ l . S £000 £000
Reversal of impairment charge (see note 10} : . : 265 ' -
Administrative expenses B ' ' : {2) : {1)

: ' b . 263 1)

In accounting period ended 31 March 2017, the company booked an impairment charge to reduce the value of
its investment.in Capture Power errted to the expected realisable amount. in 2018 the company received a
repayment of £765000 which was'in excess of the carrying value, and therefore part of the originol
impairment charge has been reversed .

15




Alstom UK Holdings Ltd.

Notes to the Findnciqi Stoterhents

S Interest payable and similar expenses - D o ;

‘Yeorended31 1 April 2017 to
December 31 December

-2018 T 2017
o L : . _ : ‘£ 000 £000
On loans from group undertakings . . - s ; ) 33 ' 19

boa

6 Staff costs | P e B 5
T_h_e company ﬁad no embloyeeé during the yécfr (9 month pe?iéd ended 31 E;eqember 2017: nill.

7 Dlrectors remuneratlon "
No directors received any remunerotton in respect of services to the company during the current or precedmg
ﬁncncnol penod

The dlrectors did not provnde material qualifying services to the company. The remuneration for the dlrectors is
borne by onother group company. :

8 Auditor's remuneration

Remuneration of £10,000 (9 month period ended 31 December 2017: £20,000} pond to the auditor for their =

services to the company was borne by a fellow group undertaking.

16




Alstom UK Holdings Ltd.

Notes to the Financial Statements

9 Taxation
Tax charged/Icredited) in the profit and loss account

Year ended 31 1 April 2017 to
December 31 December

2018 . 2017

£ 000 . £000
Deferred taxation .
Origination and reversal of temporary differences ) {7) 14)
tffect of changes to tax rates ’ F 1 1
Movement on deferred tax not provided . ) .

Total deferred taxation o - -

The tox assessed for the yeer is lower than the standard rate of corporation tax in the UK {31 December 2017 -
higher than the standard rote of corporotlon tax in the UK} of 19% (2017 - 19%). ‘ '

The drfferences are reconciled below:”

- 2018 L2017
S L . (£000 - - £000
Profit/{loss) before tax e , ‘ o K : 230 .(20)
Corporation tax at standard rate 4 : 44 {a)
Effect of change in tox rate A 1 ' 1
Expenses not deductible for tox purposes : ; ’ o {51) S
Movement in deferred tax not provrded a "6 - : 3

Total tax charge/icredit) ’ - -

Foctors that may ’affect future tax charges
t

The UK corporotuon tax rate will reduce from 19% to 17% on 1 April 2020. Thrs will reduce any current tax
charges accordingly.

Deferred tax assets :ohd lidbilities on all timing differences have been colculated at 17%, including those
expected to reverse in the years ending 31 December 2019 to 31 December 2021 {the overall average rate
rangmg from 19% to 17%). The impact of this;on the financial statements is not considered material.

There are no other factors that may significantly affect future tax charges.

i
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Alstom UK Holdings Ltd.

thes;to the Financial Statements

9 Taxation {continued]

Deferred tax .

There are £2, 866 000 of unused tax losses (9 month period ended 31 December 2017: £2, 860 000) for whlch no
deferred tax asset is recogmsed in the balance sheet.

10 Fixed asset investments

~ Sharesin
Sharesin .  associotes
“subsidiary and joint o
undertakings - ventures Total
_ £000 £ 000 £ 000
Cost - S ) ' P
At 1 January 2018 .. 886,288 : 1,660 887,948
Oisposals o . (16,800) - (765) (17,565)
At 31 December 2018 o ' | 869,488 | 895 870,383
Impairment . : o : P
At 1 January 2018 : - 886288 1160 887.448
Credit for the year ’ : ' - (265) - {265)
On disposals - : o © {16,800) . ' - (16,800}
At 31 Decembe'r 2018 : ’ : | 869488 . .. 895 - . 870,383
Net book value L 4 : - L S
At 31 December 2018 - IR - - -
At 31 December 2017 o ; : : s P L- f ~ 500 500

The dlsposol of shares in subsrdmry undertakrngs relates to SLB 14 UK umlted whlch was drssolved on 13 July
2018. The disposal of shares in associates relates to a return of capital from the JV in Copture Power Limited.

The directors of the company have undertaken a review of the company's investment in group undertakings as

at 31 December 2018. Impairment of investments has been considered and the carrymg values of the |
investments are correct.
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10 Fixed asset investments [continued)

Details of the company's group undertakings as at 31 December 2018 are as follows: -

Name and nature of
business

General Electric Energy
UK Limited

*Capture Power Limited

ALSTOM Pension Trust
Limited '

Profit Combo Limited

Grid Sblutions HVDC India
Limited .

Psymetrix Limited

Grid Solutions Power
Electronic Systems
Limited

*Newbold Power
Generation Limited

Alstom T&D Distribution
Switchgear Ltd

**ALSTOM Resources
Management Ltd

Registereq.ofﬁce Class.of shares held

St Leonards Building,  Ordinary
Harry Kerr Drive, o
Stafford, sps 1WT, UK

Hackwood Secretaries  Ordinary

- Limited, Barrington

House, Loridon, EC2V
7JALUK

St Leonards Building,  Ordinary
Harry Kerr Drive, '
S_tqfford, ST{lB IWT,UK

Palm Grove House, Ordinary
Road Town, British.

Virgin Islands

St Leonards Building,  Ordinary
Harry Kerr Drive,

. Stafford, ST16 1WT, UK
' 139 Fontainbridge; 3rd  Ordinary

floor - Quay 2,
Edinburgh,{UK

: { .
'St Leonards Building,  Ordinary

Harry Kerr Drive,
Stafford, $T16 1WT, UK

Power House , Silverlink Ordinary
Business Park,

Wallsend; NE28 IND,

uk: o

Newbold Road, Rugby, Ordinary
Warwickshire, Cv21 :

2NH, UK :

St Leonards Building,  Ordinary
Harry Kerr Drive, -

Stafford, 81{‘16 1WT, UK

i _
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Praportion of
ownership interest

100%

33.3%

100%
100%

100%

- 100%

100%

100%

100%

100%




Alstom UK Holdings Ltd.

Notes to the Financial Staterhents

10 Fixed asset investments (c&ntinuéd)

Name and nature of Registered é_)fficeA Class of shares held Proportion of
business T : ownership interest
**ALSTOM Power Ltd St Leonards:Building,  Ordinary : 100%
' Harry Kerr Drive, ° A
o ‘ Stafford, ST16 IWT, UK ,
**UK Grid Soluiiqns St Leonards Building, ~ Ordinary . - 100%
Limited Harry Kerr Drive, - :
: . Stafford, ST16 1WT, UK
**GE Strongwish 501-502, Building 6, Ordinary 100%

Automation & Controls Science-Technology
Technology Development  Industry Park,
{Shenzhen) Co. Ltd]. Shenzhen, China

* In liquidation
** Indirect holdings

11 Creditors: Amounts falling due within one year

31 December
2018
£ 000

Amounts owed to group undertakings : 1.866

31 December
2017

£000

- 2,596

Amounts owed to group undertakings are unsecured and repayable on demand. Interest is charged on

cashpool borrowings at variable interest rates linked to 1 month LIBOR.
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12 Share capital

AIIotfed. called up and fully paid shar:es

2018 , 2017
No. 000 £ 000 No. 000 £ 000
Ordinary shares of £1 each 262,809 262.809 262,809 262,809

13 Ultimate parent undertaking and controlling party

The company's immediate parent undertaking is GE Gnd Solutions UK B.V., a company registered at Bergschot
69-2, Breda, Netherlands, 4817 PA. :

The smallest and largest group in which the results of the company are consolidated is that headed by its
uitimate parent undertaking, General Electric Company, a company incorporated in the United States of
America. The consolidated financial statements of ‘this company are available to the public and may be
obtained from 41 Farnsworth Street, Boston, MA 02210, USA or at www.ge.com.

14 Post balunce sheet event

On 1st May 2019 the compony ocqwred thé entire share capital of GE oil & Gas Marine and Industrial Limited
from Vetco Gray, a GE group company, for £1. :

15 ‘Ch'onges resulting from‘adoption of IFRS 9

The company adopted IFRS 9 Financidl instrument wnth effect from 1 January 2018. No transition adjustments
were required on adoption of IFRS 9 and the transition to iIFRS 9 had no material impact on the financial
statements of the company.
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