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ABS DESIGN AND MANAGEMENT LIMITED

REPORT OF THE DIRECTORS

——FOR THE PERIOD 1 JULY 2007 TO 30 JUNE 2008 — -

The directors present their report and the financial statements of the company for the period
1 July 2007 to 30 June 2008

INCORPORATION
The company was incorporated on 7 August 2001
PRINCIPAL ACTIVITY

The prncipal activity of the company s that of project managers and consulting engineers n
butlding design, construction and operation

REVIEW OF BUSINESS

The company 1s a i1elated company 10 Associates in Buillding Services Limited and ABS
Consultimg (UK) Ltd with shared resources and accommodation  1he company did not trade
duting the year

I he results for the year are shown on page 6

DIVIDEND

Since the penod end the directors have paid an internim dividend of £l They do not propose the
payment ot a final dividend

DIRECTORS AND THEIR INTERES I's

The directors who held otfice throughout the penod and then iterests in the 1ssued share capital
on behalt of the shareholders of Associates in Butlding Services Ltd were as follows

Ordinarv shares of 50p cach

30 Junc 2008
J W Ure l
Al Spence !
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ABS DESIGN AND MANAGEMENT LIMITED

-- - ——PERIOD 1 JULY 2047 TO 30 JUNE 2008 —continued—— -

REPORT OF THE DIRECTORS

STATEMENT OF DIRECTORS' RESPONSIBILITIES
Company law requires the directors to prepare financial statements for each financial year which
give a true and fair view of the state of affairs for the company and of the profit or loss of the
company for that period In preparing those financial statements, the directors are required to

- select suitable accounting policies and then apply them consistently,

- make judgements and estimates that are reasonable and prudent,

- prepare the financial statements on the going concem basis uniess it 1s

1nappropriate to presume that the company will continue 1n business

The duectms are responsible for keeping proper accounung records wiuch disclose with
reasonable accuracy at any time the financial position of the company and to enable them to ensure
that the financial statements comply with the Companies Act 1985 They are also responsible for
safeguarding the assets ot the company and hence tor taking reasonable steps tor the prevention
and detection of fraud and other weregularities

BY ORDER OF I'HE BOARD

7/

A T SPENCE

SECRETARY
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ABS DESIGN AND MANAGEMENT LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE PERIOD 1 JULY-2007-TO-30-JUNE-2008

Note

TURNOVER 2
Interest recervable

GROSS PROFIT

Administratin ¢ cxpenses

OPERATING PROFIT 4
Capital Gain/(E.oss)

PROFIT ON ORDINARY ACILIVFITIES
BEFORE N'AXATION

Tax on profit on ordinary activities 3

PROFIT ON ORDINARY ACHIVITIES
AFTFER TAXATION

Dividends {All equity)

Retained profit brought torward

RETAINED PROFIT CARRIED FORWARD

CONTINUING OPERATIONS

2008 2007
£ £

0 0

2
0 2
0 2
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0

The company reduced trading during the above perniod with the last work undertaken 1n January

TOTAL RECOGNISED GAINS AND LOSSES

The company has no recogmsed gains or losses

The accompanying notes form an integral part ot these financial statements
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ABS DESIGN AND MANAGEMENT LIMITED

BALANCE SHEET AS AT 30 JUNE 2008

Note
FIXED ASSETS

Tangible Assets

CURRENT ASSETS

Work i progress
Debtors 7
Cash in bank and m hand

CREDITORS. Amounts falling due 8
within one year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT
LIABILITIES

CAPITAL AND RESERVES

Called up share capntal
Profit and loss account

2008 2007
£ £
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
0 0
1 1
0 0

Shareholders’ funds

In the directors’ opinion the company 1s entitled to exemption from audit conferred by subsection 1
P pany Y

of Section 249A of the Companies Act 1985 for the penod ended 30th June 2006

The directors confirm that no notice under Section 249B(2) of the Companies Act 1985 requiring

an audit has been deposited by members

The directors confirm that they are responsible for

a) ensuring that the company keeps accounting records wlich comply with the requirements

of Section 221 of the Companies Act 1985, and

b) preparing accounts which give a true and fair view of the state of affairs of the company as
at 30th June 2002 and of 1ts results for the penod then ended 1n accordance with the
requirements of Section 226 of the Companies Act 1985, and which otherwise comply
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ABS DESIGN AND MANAGEMENT LIMITED -

with the requirements of this Act relating to accounts, so far as 1s applicable to this
company

- oem The accounts have been prepared-in-accordance-with the special provisions of Part V1l of-the———— ——— ——
Companies Act 1985 relating to small companies

The financial statements were approved by the Board on /é/—?’/? g and signed on 1its behalf by

==

A TSPENCE - Director

The accompanying notes form an integral part ot these tinancial statements
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ABS DESIGN AND MANAGEMENT LIMITED -

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD 1 JULY 2007 TO 30 JUNE 2008

4.

ACCOUNTING POLICIES . L

a.

Basis of accounting

The financial statements have been prepared under the historical cost convention
and in accordance with applicable Accounting Standards

Turnover

Turnover comprises the value of sales of goods and services, net of VAT

Taxation

Corporation tax payable 1s provided on taxable profits at current rates

Deferred taxation 1s provided on the hability method on all timing differences except
where, 1n the opimon of the directors, there 1s reasonable evidence that such taxation will

not become payable in the foreseeable future and where there 15 no indication that the
situation will change thereafter

Work in progress

Work 1n progress 1s valued at the lower of cost and net reahisable value

The value of work done on uncompleted contracts 1s stated at cost including a proportion
ol overhead expenditme  Deductions we made tor any foreseeable losses  Progiess
payments received or receivable are treated as deferred imcome

Cash flow statement

The company has taken advantage ol the exemption conterred by Financial Reporting
Standard 1 from presenting a cash flow statement as 1t qualifies as a small company

TURNOVER

The turnover and profit before taxation are attributable to the one principal activity of the
company All sales are generated within the Umited Kingdom

STAFF COSTS

The company has no employees Work 1s undertaken by Associates in Building Services Lid
and a service charge 15 levied aganst the company

DIRECTORS REMUNURATION

1 he directors recerved no remuneration from the company during the penod
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ABS DESIGN AND MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD 1 JULY 2007 TO 30 JUNE 2008 - continued

5. TAX ON-PROFIT-ON-ORDINARY-ACTIVITIES

2008 2007
£ £
Corporation tax payable 0 0
6. TANGIBLE FIXED ASSETS
None
7. DEBTORS
2008 2007
Note £ £
['rade debtors 0 0
Other debtors 0 0
Prepavments 0 0
0 0
8 CREDITORS:
2008 2007
£ £
Trade creditors 0 0
Other creditors 0 0
PAN E and souial secunts
Dividend payable
Corporation tax
Accruals and deferred income
VAT 0 0
0 0
9, SHARE CAPITAL
2008 2007
All equity £ £
Authorised share capital
2 Ordinary shares of 50p each 1 1

Allotted, called up and fully paid

2 Ordinary shares of 30p cach ]
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ABS DESIGN AND MANAGEMENT LIMITED - -

NOTES TO THE FINANCIAL STATEMENTS
FOR THE PERIOD 1 JULY 2007 TO 30 JUNE 2008 - continued

10. RECONCILIATION OF MOVEMENT IN SHAREHOLDERS' FUNDS

2008 2007
All equity £ £
Profit for the financial period 0 0
New share capital subscribed 0 0
Net addition to Sharcholders' tunds 0 0
Opening Shareholders' funds ! ]
Closing Shareholders' funds 1 1

il. ULTIMATE CONTROLLING PARTY

Associates in Building Services Limited 1s the ultimate controlling party

12. RELATED PARTY TRANSACTIONS

During the year the company paid £0 and owes a further £0 tor provision ot services and
cquipment to Associates in Building Services Limited
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